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Financial, Financial. Financial. 
THE FARMERS’ LOAN & TRUST| HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transfers, eingreen te THE LIBERTY 
Government, Railroad and 


Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
iged to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily. balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

. Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 
Corner 9th and Main Streets 
——— VA. 


Baltimore Corresponden 
MIDDENDORF, WILLIAMS & CO. 


GARFI ELD NATIONAL BANK 


Fifth Avenue Building 
Corner Sth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,472,531 Dep., $92,787,587 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. Cc. Cc. Slade, Asst. Cash. 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 

“STREETS—('(S ESPECIALLY 
“ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





Municipal Bonds 
INVESTMENT SECURITIES 


Pe 
CHAPMAN, 431 Chestnut St. 


NATIONAL BANK 
OF NEW YORK 





CARD DELAFIELD, 
President. 
GILBERT G. THORNE, JORE G, McKEON, 
Vice-President. tce- President. 
JOHN C. VAN Pe 
Vice-President. 
MAURICE H. EWER, 
Cashter 
WILLIAM O. JONES, WILLIAM A. MAIN, 
Asst. Cashier. sst. Cashier. 


FRED’K O. FOXCROFT, “dae Cashter. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - 
Surplus,- - - - 


= $6,000,000 
- 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 
315 GHESYNUT STREET 





ACCOUNTS INVITED 








omwaso, Pret by D pA Bt ee to 
be 8 La Salie St. 
BOSTON; MNS. MOULTON. 35 Congress St. | 139 BROADWAY 
The National Park Bank} N.W. HARRIS &CO 
of New York BANKERS 
Capital. . . ee $5,000,000 00 Pine Street, Corner William 
Surplusand Profits. .... 12,524,073 17 NEW YORK 
Deposits Sept.1,1910 . . . 102,028,889 17 


35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for municl- 
palities and corporations. Issue 
letters of oredit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchange 


N. EB. Cor. Broad & Chestnut Sts., Philadelphie 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital - : - - $1,000,000 
Surplus and Profits (earned) - 2,450,000 


OFFICERS 
SAMUEL WOOLVERTON, President 
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—— 


Bankers aud Drawers of Foreign Zxchange, 





J. P. MORGAN & CO. 
momar age comes par 


DREXEL & co. | PHILADELPHIA | , 
Corner of 6th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


its received wabient to Draft 
ht and sold on Commission 
allowed on Deposits 
Commercial 


Securities 
In 


Circular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORE, BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems N. Y., Phila., pese © Balt, Stock Exch’s. 
Buy ae sell first-class 
vestment 


ule cavers Investment 
ti ‘me and T Tadividuals Securities 


tions 
on favorable terms 
drafts drawn abro abroad on nent points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHE 
CE ee rES OF DEPOSIT. 
Buy and sell Bills of Exchange 


Letters ae d make cable transfers on = 


of Credit Heveiers'ere 


Commercial 
velers’ Credits, available in 
parts of the world. 

BROWN, SHIPLEY & CO., LONDON 





TAILER&@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 


NEW YORE 
BANKERS 
Deposits. Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 








Kean, Taylor & Co. 
BANKERS 
90 PINE STREET, NEW YORK 


—_ 


: Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John. Munroe & Co., 


NEW YORK BOSTON 


Letters of Oredit for Travelers 


Goemmercial Credits. Foreign Exchange, 
Cable Transfers. 


MUNBOR & 0O., Paris 


Maitland, Coppell & Co., 
52 WILLIAM STREET 
NEW YORK 
Bille of Eachange, retegroph Transfers, 


Union of London £Simie Bank, Limited, 


Messrs. Mallet Freres ‘'& Cie., Paris, 


Banco ach de Me Mexico 


Agents en the, Bank of peooin: A he seaman 
Gul Bank, Demerara, 


TRAVELERS LETTERS OF cREDIT 
Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 28 NASSAU STREET. 
Members New York Stock Exchange. 


Agente and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 

Available in all parts of the world. 
ronnie EUROPE Cubes and myape eeemaphte 
other West Indies, Mexico and California. 
eniaan orders for the purchase and sale of 

Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


its received subject to draft. Interest al- 
lowed on deposits. Securities we SY and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
issue and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - - - $1,000,000 
Surplus earned -_ - 500,000 

ms E Cable 
nsfers. ‘Commercial and ‘travelers, Letters of 
Gredit avaliable in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
16 William Street, = «=.= = New York 
Members. New York, Stock Exchange. 


Co: ndents of Messrs. 

John B & Goschen, 'L eGo » Hamburg. 
eren 

Marcu: ~ 


ard, Meyer-Borel & Cie., 
Bremer Loe Fillale, der Tieiednes | Bank 











| Buy and "Sell B 
Cable 


cial & Travelers’ Credits 


ot EOIN « méoustticn 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT 
Correspondents of 


BARING BROTHERS & OO. LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 


Issue Letters of Credit ‘.r Travelers. 
Availabie in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 





Seligman Brothers, London 
Seligman Freres & Cie., Parte 
fe cane? Co., Amsterdam 


Angle and vate sandy ae National 
Rd he, o 


Redmond aco. 


BANKERS 
31-383 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables *‘Mimosa.” 


Letters of Credit and Travelers’ Cheques, 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 








Granam & Go. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 


of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kiithne 


BANKERS 


NEW YORE LEIPS8G, GERMANY 
Members New York Stock Exchange. 
INVESTMENT 

SECURITIES 
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Bankers. Bankers. Saukers, 
Lee, Higginson &Co. Millett, Roe & Hagen 

BOSTON Wm. A. Read & Co. 33. Wall Street New York 
New York Chicago BANKERS. Dealers. in 


——_——— 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





Members New York; Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU’ STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





High-Grade Bonds 


State, Municipal and Ralliroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits .received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Pearl Street 





Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks*and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 








Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit issued 


Cable Transfers to all Parts of the World. 





BOND. & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


al 
INVESTMENT SECURITIES 


Members New York Stock’ Exchange 
and Boston Stock Exchange. 


111 Broadway 34 LaSalle St. 
NEW YORK CHICAGO 


35 Congress St. 
BOSTON 








CRAMP, MITCHELL & SHOBER 


BANKERS 


1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 
New York Cotton Exchange 


Investment Securities 


HIGH-GRADE BONDS 
Members New York Stock Excdange 


Boston, 15 Congress Street 





N. W. HALSEY & CO., 


Bankers 





BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 





49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisco 





George P. Butler & Bro. 


85 Wall Sireet NEW YORK 
Members N. Y. Stock Exchange 3 


RAILROAD AND OTHER 
INVESTMENT SECURITIES.. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
poe Indies, Central and South America and 

exico. 


issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


So. 20 Nassau Street, - New York 





HIGH-GRADE 
INVESTMENT SECURITI 





Wollenberger & Co. 


BANKERS 
Specialists in 5 
Foreign Government Bonds 
Correspondence Invited. 
206 La Salle Street - - CHICAGO 





BIRD 8. COLER LEONARD H. HOLE 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





‘Shoemaker, Bates & Co. 


BAN KERS 
lew York Stock Exchange 


winner eee 
INVESTMENT SECURITIES 
37-43 Wall Street, New York 


Waldorf-Asteria and 500 Fifth Ave., New Yesk 
Real Estate Tr. Bidg., Phila. 
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Foreign. : Ganstian, 
DEUTSCHE BANK oa ae r BANK OF MONTREAL 
BERLIN, W of London, Limite (Established 1817) oa 
gee ems ‘ibiaiamnes hake iii — - 2. oF "Te tee Gob 00 
GAPITAL .......-ceeasecene =--++- $47,619,000 | Capital Subscribed-.-...--......-... 37,500,000| UNDIVIDED PROFITS, 681,561 44 


QBSERVE-.---.-...---.-..-.-.------ $25,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
41, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseelsche Bank.) 


SUBSCRIBED CAPITAL hae as eine ($7,143,000) 
. 30,000,000. 
PAID-UP CAPITAL i sad iah as cas 08 ($5,357,000) 
. 22,500,000. 
RESERVE UND: ea, he hk els mise os oo ($1,625,000) 
M. 6,827,000. 
HEAD OFFICE 
BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahla-Blanca, Buenos Alres, 
Cord » Tucuman. 


BOLIVIA: La Paz, Oruro. 


GHILI: Antofagasta, Concepcion, Iquique, Osorno, 


Santiago, Temuco, Valdivia, Valparalso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 
Bitlis sent for collection, negotiated or 
advanced upon, 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG'Y 





} 





GEORGE Y'D, LOMBARD ST., LONDON, E.C. | 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 





LONDON, E. C., 
53 Cornhill. 

GAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - 


M. 60,092,611. 


With the unlimited personal liability 
of the following partners: 


A. SCHOELLER, | E. RUSSELL, 
= on EL, F. URBIG, 
A. SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


EE Bhs os crcossenustaneneee M. 10 000,000 00 
Head office: HAMBURG. 


Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO RTO ALEGRE, BAHIA. 


Bank FUR CH CHILE UND 


DEUTSCHLAND 
CMP M. 10,000,000 00 


HAMBURG, WITH yRANCHES IN CHILE 
CO DEO OHILE ¥Y ALEMANIA), ANTOFA- 
NGEPCION, SANTIAGO: TEMUCO, 


why. ALPARAISO RIA; A 
IX Boutvia (BANCO Dit Guium y ALE. 
AND ORURO. ‘ “ 
LONDON AGENTS: 


& DIRECTION DER PISCONTO-GRSEL- 
SCHAFT, 53 CORNHILL, E. C - 





$14,307,764 | 





$5=—=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 14% Per Cent. 
At 83 to 7 Days’ Notice, 1% Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, ves money on de- 
Posit at wates af vertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Princi Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - 19,946,187 
\RESERVE FUND, - - _ 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chirman and Managing Director. 








Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschafi, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - 
Reserve,- - - - 


- M. 110,000,000 
M. 34,500,000 


Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 


Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E. C. 


Capital paid up, . 
Surplus, .. . 


Frs.62,800,000 
. Frs.16,330,000 





The National Discount 
Company, Limited 


35 CORNHILL, - - = = LONDON, E. C. 
Cable Address—Natdis: London. 
Subscribed Capital. -............--- $21,166,625 

Paid-up Capital_-...............-. 4,233 
Reserve Fund----..-.........----- 2,200,000 


($5==£1 STERLING.) 
NOTICE ¢ HEREBY GIVEN that the 
RATES OF I R ft 
4 pf ee allowed for money on 
At Call, 1% Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 1% Per Cent. 


Approved bank and mercantile bills discounted. 
from time to me and for ‘fixed periods Upon 
me > for x S upon 

po 


Loans granted on appreved ne ut able securities 
PHILIP HAROLD . Manager. 








Head Office— Montreal 
H M ‘ 
ng Cc mae TOCC hao ore iden 
R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr 


NEW YORK OFFICE, 
64 WALL STREET 
R. Y. HEBDEN, 
W.A. BOG, 
J. T. MOLINEUX 
Buy and Sell Sterling and ( and Continental Exchange 
and Cable Transfers; nt Commercial = Trav- 
elers’ Credits, avallabie in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 
London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


}acents. 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITAL 
Rest and Undivided Profits-_..-.-.-.--- 

NEW YORK OFFICE, 63 and 65 Wall St. 
W. M. RAMSAY ease 
C.J. CROOKALL, 
147 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commerciai and Trav- 
elers’ Credits available in any part of the worid. 
London Agents—Royal Bank of Scotland. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 





Tel. Address, Voco. 
Codes: Hartfield's Wall St., W. U. & Lieber. 





Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) --_.$15,000,000 
Reserve Fundjin Gold_..$15,000,000\__.. 31,000,000 
\In Silver.. 16,000,000/ 

Resefve Liabilities of Proprietors. -......_. 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 


15 000,000 





CAPITAL (fully paid) - - $26,342,000 
(130,000,000 crowns) 
RESERVE FUNDS - - ~- $7,900,000 


(39,000,000 crowns) 





325|HEAD OFFICE VIENNA (AUSTRIA) 


Branches in Austria-Hungary 


Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carisbad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, zemysl, 


Prossnitz, St. Polten, Tarnow, Teplits, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey 
Constantinople 
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Canadian. 


Bankers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL..-.------------ $10,000,000 
SURPLUS -----.---------- .------- 6,000,000 


NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and tinental Ex- 
change and atte ransfers, mercial ane 
Traveler's Credits. Collections made at all points. 


nking and pee on business of every je: 
ption transacted nada. 





LONDON OFFICE—2 Lombard Street, E.C 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited, 
Union of London and Smith's Bank, Limited 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


£1,000,000 Sterling 
£520,000 Sterling 











Head Office: 
5 Gracechurch Street, London, E.G. 
New York Office: 52 Wall Street. 
H. M. J. McMICHAEL, panne. 
W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections 
in all parts of the United States and Canada. 


C. Meredith & Co., Limited 





Bond Brokers and Financial Agents 
CHAS. MEREDITH, J. J. REED, 
President. Vice-President. 


G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 


DIRECTORS: 
ALFRED BAUMGARTEN C.R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON Cc. B GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving detatis 
James St. Street MONTREAL 








Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 
aoe 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


_ HIGH-GRADE INVESTMENT BONDS 
Municipal and Ralircad 


Memberg New York and 
Boston Stock Exchanges 








| 
‘Tucker, Anthony & Co. 
BANKERS & BROKERS 


58 STATE ST., 24 BROAD &T.. 
BOSTON NEW YORE 
NEW BEDFORD NORWICH 


Members Boston and New York Stock 
E ges. 





HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 
BANKERS 


Land Title Building. 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 
H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New Yorr 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 











MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Pald-Up Capital and Surplus, $4,900,000, 
71 BROADWAY NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs London 
COLORADO ENGLAND 


Electric Power Securities 


24 Broad Street 
NEW YORK 





Travelers’ Cheques and Letters of Credit 
INVESTMENT SECURITIES 
Interest on Deposits Subject to Check 





Bigelow & Company 
BANKERS 
49 Wall Street 


Alfred Mestre & Co 


BANKERS ; 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


New York 








37 Wall St. 
NEW YORE 


130 8. 15th St. 
PHILADELFHIA 
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Bankers and Brokers ontsiile Rew Bork. 
PITTSBURGH. LOUISVILLE. PORTLAND, ORE. 
INVESTMENT BONDS J. J. B. HILLIARD & SON| MORRIS BROTHERS 
gro oaks acta mp PORTLAND PHILADELPHIA 
J. S. & W. S. KUHN BANKERS AND BROKERS NEW YORK, 
INVESTMENT BONDS 
é binebelgs ‘ STREET RAILWAY SECURITIES Municipal and Corporation 
: . pecialty 
ay hg L. L. MCleliand. | Correspondents: WALKER BROS., 71 B'way. N. ¥. BONDS 


PAID-UP CAPITAL, $600,000 


CHILDS s & CHILDS 


m bers 
New York and Pitta h Stock Exchanges 
and Chicago Board of of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 

















John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 



































H. P. Taylor & Company INVESTMENT SECURITIES 
PITTSBURGH aaa NEW YORE) THOS. PLATER & CO. 
258 Fourth Ave. Singer Bldg. Bankers and Brokers 
STOCKS AND BONDS 
INVESTMENT SECURITIES | ,,870°% = 
ate ~ AUGUSTA. 
“ Members of Phitadetphia Stock a 
Wm. G. Hopper & Co. a bk mei 
STOCK AND BOND BROKERS AUGUSTA GA 
28 South Third Street, PHILADELPHIA : 
Investments receive our spevial attention. In- Southern Securities 
formation cheerfully furnished wgarding present 
holdings or proposed Investments. 
J. W. SPARKS & CO. WANTED 
ee ee Offerings of Southern Bonds 
{ PHILADELPIA STOCK = semaxcs and Stocks 


MEMBERS{ NEW YORK 8 K 


EXCHAN 
| CHICAGO BOAI OF TRADE 





REED & HUNTOON 
Specialists in 
INACTIVE SECURITIES 
421 Chestnut St., - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 

















BIRMINGHAM, ALA, | 
OTTO MARX & Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES: 


BIRMINGHAM, } 
MONTGOMERY, 
MEM PHIS. 








ALABAMA 














nnn we 


JNO. L. NORT ON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 


WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA. 
SOUTHERN 


MUNICIPAL BONDS 
YIELDING 444% TO 54%% 


THE ROBINSON -HUMPHREY CO. 
ATLANTA, GEORGIA 
Legal Bonds 


HILLYER TRUST CO. 


Capital and Surplus, $300,000 
ATLANTA, GA. 


‘DENVER, COL, 


CALVIN BULLOCK 


DENVER CITY TRAMWAY 
BONDS 























MONTGOMERY. 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











PACIFIC COAST SECURITIES A SPECIALTY 











SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 
MEMBER{ Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co., New York & Chicago 








BARROLL & CO. 
BONDS 


Merchants’ Exch. Bidg, H. W. Hellman Bidg 
“Sen Benodince. . Los Angeles. 
Lumbermen’s Bidg., Portland. 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg.. SAN FRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


The da higher rate of interest than ponds of 
¥ > same merit issued in the East 
Correspondence Invited. 


LOS ANGELES, CAL. 








Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 


433-434-435-436-437 SECURITY BUILDING 
LOS ANGELES 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO6% 
Descriptive Circulars on Request 


LOS ANGELES PASADENA 








FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHANGE 
LOS ANGELES. 





BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 











~ PROVIDENCE. 





~~ PORTLAND, MAINE 
Established 1854 


H. M. PAYSON & CO. 


Investment Securities 


PORTLAND - = = = MAINE 
Chas. H. Payson Geo.S. Payson Herbert Payson 








Richardson & Clark 


25 Exchange Street, Providence, RB. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 








and New York. 





BUFFALO. _ 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











ALBANY, N.Y. 





PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 





REAL ESTATE 
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Bankers and Brokers outside Rew York. 








CHICAGO. i CLEVELAND, ST. LOUIS. 
GREENEBAUM SONS |) °8S'bywaranr  PORTON 
BANKERS BORTON & BORTON WE OFFER 


Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


A General Domesticand Foreign BankingBusiness. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





Sanrorp F. Harais & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A, O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 


wee York Stock Exchange 
New York Cotton xchange, 
ew York Exchange. 
Members: ree York Exch xchange, 
cago ase, 
Chicago Board of 
St. Louis Merchants" Teens. 





Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 





INVESTMENT SECURITIES 
LISTED AND UNLISTED 
STOCKS AND BONDS 
OF CLEVELAND AND NORTHERN OHIO 
MEMBERS CLEVELAND STOCK EXCHANGE 


GUARDIAN BUILDING 





Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 











CINCINNATI. 
WEIL, ROTH & CO. 
Dealers in 
High-Grade Bonds 


for investment 
CINCINNATI 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, OINCINNATI 





CHICAGO 























List on Application 
EDGAR FRIEDLANDER 
A. G. Becker & Co., DEALER IN 
(INCORPORATED.) Cincinnati Securities 
COMMERCIAL PAPER GIMCINNATI. 2 5 5. S40) Mle 
re Cor. Monroe & La Salle Sts., Chicago. SAINT PAUL. 
be — City avid Tr sit 5s, 1928 
KANSAS CITY, MO. capi “te: 186 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 
Kansas City Ry. & Light Issues. 
Western Municipals. 

Local Securities. 


i 
a ie oe logan Co. ist 5s 


retin iavited Pa 
all Northwestern 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 
PROVIDENCE. 














ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Buliding 


w York Stock sushenes. 


ochester. & Stock 
hicago Board fie 


SPECIALISTS ROCHESTER SECURITIES 
Dally Lists Mailed on Application. 


High Ciass 6% Bonds 
50% Stock Bonus 
Write for particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg. ROCHESTER N.Y. 





moasers: {B5 











MINNEAPOLIS. 


ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENOE, BR. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 





BODELL @& CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 


Bonds and Preferred Stocks 
of Proven Value. 








Stevens, Chapman & Co. 
BONDS 
MINNEAPOLIS—ST. PAUL 


M, St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 6s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO. 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


Twin Cit d Transit System Bond 
ee Sees te tional Bank Stocks " 














INDIANAPOLIS. 


Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg.. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 











Pletcher Bank Bldz.. INDIANAPOLIS 


Subject to Prior Sale 


East St. Louis & Suburban Ist 5s, 1932 

Joplin & Pittsburgh Ry. ist 5s, 1930 

Nation | Enameling & Stamping ist 5s, 1929 
Laclede Gas ist 5s, 1919 

Laclede Gas refunding 5s, 1934 

Cupples Station 4s, 1917 

Little Rock Hot Springs & Western 4s, 1939 
Shreveport Bridge & Terminal 5s, 1955 

Rock Island-Frisco Terminal 5s, 1927 
Moberly, Mo., School District 5s, 10-20 opt. 
Salem, Mo., School District 5s, 5-20 opt. 
Kennett, Mo., School District 5s, 1916-25 inc. 
Charleston, Mo., School District 5s, 10-20 opt. 
Granite City, Ill., School Dist. 5s, 1912-22 inc. 
City of St. Louis 4s, 1929 

City of St. Louis 4s, 1928 


A. G. EDWARDS & SONS 


One Wall Street 
In St. Louis at 412 Olive Street. 








WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH Sst. - ST. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St, 
8ST. LOUIS OHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








Kinancial. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS All issues 


A. H. Bickmore & Co., 


BANKERS 


30 Pine Street, New Yerk 





THE AUDIT COMPANY 
OF NEW YORK. 


City Investing Building 
165 Broadway 
Telephone 6780 Cortland. 


Audits and examinations. 


Appraisals of values of lands, buildings, 
machinery, etc. 


Financial and cost systems of accounts 


WESTERN OFFICE 
New York Life Building, Chicage 
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Bankers and Brokers. 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 


140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


eee 


Chestnut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 38070 JOHN. 


Miscellaneous Securities 


in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES 


Thomas L. Manson & Co. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2600 Rector 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia 


A, M. KIDDER & CO. 


BANKERS 
5 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allew interest on de its subject to sight check. 
= sell on com on stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOOKS 


Henry G. Campbell Edwin P. Campbel 
James G. MacLean . 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Seeurities Bought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 














Hanover Bank Building 
11 PINE STREET, - NEW YORE 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon ali} 
eam ge in this country and Europe. 
Espe attention given to supplying high-class 
INVESTMENT SECURITIES. 


Interest Allowed on Deposits Subject to Checks 





1 


ERVIN & COMPANY 
BANKERS. 


New York Stock Exchange, 
Members  Philedetphis Stock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR’): 


BANKERS 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORE 


760 Main Street 
HARTFORD 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposiis. 


New York Correspondents {Glark, Dodge, & Co 


Bank. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORE CITY 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. John Y. G. Walker 


Ex. Norton 


WALKER BROS. 
71 BROADWAY, N. Y. 


INVESTMEMT SECURITIES 
J. S. Farlee. H.L. Finch. W. S. Tarbell. 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N.Y. 


D. H. Schmidt & Co. 
Members New Yerk Steek Exehange. 
Investment Securities 
a7 WILLIAM STREET NEW YORK: 











1852 1910 
Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Members Investment 
N.Y. Stock Ex. Bonds. 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 


W. H. Goadby & Co. 


Bankers and Brokers 
HO, 74 BROADWAY, NEW YORK 











Simpson, Pearce & Co. 


Members New York Stock Exchange 


111 BROADWAY 


Telephones 
NEW YORE 


4490-1-2-3-4 Rector 





E. & C. RANDOLPH 


Members New York Stock Exchange, 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada 





NATIONAL BANK 
OF CUBA 


ital, Surplus and y 
ndivided Profits - }%6-266,022 21 
Assets oe - - = bed 32 £900 684 60 


Oash in Vaults - - - ' - 8,681,379 19 
HEAD OFFICE—HAVANA 
: Branches 


84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA 


CARDENAS MATANZAS, 
NFUEGOS, SANTIAGO, 

MANZANILLO CAIBARIEN, 

UANTANAMO, SAGUA LA GRANDB: 

SANTA CLARA, CAMAGUEY 

PINAR DEL RIO, SANCTI SPIRITUS. 

QAMAJUANI CRUCES 

CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for & fonds of the Republic of 
Member American Bankers’ Association 
Cable Address—Banconac 





BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 








John E. Gardin 
Alvin W. Erech} New York Committee 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 
PORTLAND - OREGON 


Established 1859 
Capital Fully Paid - - - $1,000,000 


Surplus and Undivided Profits $600,000 


OFFICERS. 
W. M. Ladd, President. R.S.Howard Jr., Asst. Cash 
&. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash, 


Interest paid on Time Deposits and Savings Accounts. 
Accounts of Banks, Firms, Corporations and Individuals 


solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 


MELLOR & PETRY 


Stocks. Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 


NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
11! BROADWAY, NEW YORK 
DEALERS IN 


Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 


WEBB & CO. 


INVESTMENT SECURITIES 














74 BROADWAY - - - NEW YORK 





Estabiished 1864 Telephone 2817 Rector 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
BOUGHT AND SOLD 


E. S. BAILEY 


69 BROADWA: NEW YORK 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 





15 EXCHANGE PLACE 
JERSEY CiTv 


Tels. 366 and 751 
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ECugineers. 


Financial. 





H. M. BYLLESBY & CO. 
ENGINEERS 


EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma, Mobile, Ala. 








J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK. 
Chicago, Ilis. San Francisco, Cal. 


lavestienGons and Regwrts o3 on Electric 
mei Gas. Electric Power 
es, Irrigation Syste pac Ce, 
Financial Institutions and Investors. 
Electric Railways, Electric Light and Power | 
Plants, Gas Plants, Financed, 
Designed and Built. 


London Correspondents: 


J. G@. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., EB. C. 


C. G. YOUNG 


Engineering and Construction 





Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Mem Am. Soc. C. E 


H. U. WALLACE 


ENGINEER 


Examinations, Reports, Surve 
eenstruction and operation of lectric and Steam 
Power Plants, Transmission lines, 
Central Stations and litigation rojects, Ete. 
Bx-Supt. Illinois Central Engineer 
Tiiinois Central RR.; and Gen’i PA = —o 
Lake Shore & South Bend Electric Railway 
CHICAGO, ILL. 


Marquette Bidg. 


Supervision of 


for 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1909. 


Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909_......_.. bak ++ 5 ori 25 

Premiums on Policies not marked off ist January, 1969_.................2IIDIIII=22 712 70 

Total Mastae PremSuias . 6o.cdn oc bdo douse este akebbhebbanddbacbecdccctossscceccen $4,477,103 95 
Saaz 

Premiums marked off from ist January, 1909, to 3ist December, 1909................ $3,791,557 05 
————— 

Interest recelved during the year.........-....-----.----- $322,046 46 

| Rent less Taxes and Expenses.........--..-------------- 145,679 82 $467,726 28 





Losses paid during = year which were estimated in 1908 


GOOG PYOViCds FORTE. ok 26nd pe ckec cccecnssocsocasse $829,378 19 
occurred, cotimated and paid in 1909..........---. 1,149,459 56 $1,978,837 75 

Less Salvages.........-.---------- $249,891 07 
Re-lnsGrSROeS. 24. sa ccewcccccwcdccs 235,520 48 485,411 55 





$1,493,426 20 


a 
Resurne of Pressinwge. 256i bi no ch oo lncccedined cena bebuedeaenasned $60,285 14 


Expenses, including officers’ salaries and clerks’ compensation, stationery, 


newspapers, advertisements, etc. ......-..------------------------ $356,913 94 
ASSETS. LIABILITIES. 
| United States & State of New York Estimated. Losses and Losses Un- 
Stock, City, Bank and other Se- GOING: £0 5a32 tds chbeaene $2,393,297 00 
CUES ...... .. dE be eee $5,461,042 00 | Premiums on Unterminated Risks. 685,546 90 
Special deposits in Banks CE meg 1,000,000 00 re ere ay of Profits and Interest 
Heal Estate cor. Wall & Wires S.No nk ~ cccenccucessces 263,468 95 
& Exchan 2 ee $4,299,426 04” Return Premiums Unpaid... --. 120,569 42 
| Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
es 75,000 00 4,374,426 04 PROMI 6 5p ic kno duiiliontvun 22,353 49 
nee Certificates of Profits Outstand- 
| Premium notes and Bills Receivable 1,213,06968/| iIng...............-........ 7,404,890 00 
| Cash in the hands of European Real’ Estate Reserve Fund.-... 370,000 00 
Bankers to pay losses under poli- 
| _ Cles payable in foreign countries. 239,948 04 
| COU RE Pe ec cccntde aabalennn 633,405 13 
AGEING. kc dk nik swepaeoe $12,921,890 89 AGEFOEOUERE... -cvcicunctedsscas $11,260,125 76 





A dividend of interest of Six per cent on the eg gd certificates of profits will be paid to the 
holders thereof, or their | representatives, on and after Tuesday the first of Februar Qruary nex next. 

The outstanding certificates of the issue of 1904 will be redeemed and paid to the holders thereof; 
or their legal representatives, on and after Tuesday the first of February next, from which date ali 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the year 
ending 3ist December, 1909, which are entitled to participate in dividend, for which, upon applli- 
cation, certificates will be issued on and after Tuesday the third of May next. 

By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


FRANCIS M. BACON, CLEMENT A. GRISCOM, ALLAS B 

WALDRON P. BROWN, ANSON W. HARD, GEORGE Fy? PRUINTARD, 

VERNON H. BROWN, LEWIS CASS LEDYARD, . RA 

JOHN N. B ; CHARLES D. LEVERICH, sOuN J. RIKER 

JOHN CLAFLIN, LEAND RNS LOVELL, OUG ROBINSON, 

GEORGE C. C GEORGE H. GUSTAV H. SCHWAB, 
LEVELAND H. DODGE, CHARLES H. MARSHALL, WILLI ANE, 

CORNELIUS ELDERT, NI F. PALMER, SAAC STERN 

RICHARD H. RT, HENRY PARISH, WILLIAM A. STREET 

PHILIP A. S. FRANKLIN, A GEORGE E. TURNURE. 


LF PAVENSTEDT, 
CHARLES M. 2 


RAVEN, President. 
CORNELIUS ELDERT, V tce- President. 
FORD E. COBB, ety 
Oe ARLES E FAY Ave Soho 9 wr 
JOHN H. JONES STEWART, 4th Vice-President, 











Bdmond C. Van Diest Robert McF. Dobie 
Thomas L. Wilkinson 


Associated Engineers Co. 
Examinations, Reports Construction, Operation 
irrigation Enterprises a Specialty 


417 Century Building PeRVEKR COLU 





Estabi shed 1589. 


A. L. REGISTER Sd co. 
Successors to Pepper & R 


ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 


Mining Zugineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
GOAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
837 Drexel Bide. PHILADELPHIA, PA 

















The most conservative bankers, brokers and 
investors have constantly before them 


BABSON’S REPORTS 


Fundamental Conditions 


For detalls concerning these Reports or our 
**Business Barometers” (which we install in banks 
both for thelr own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hills, Mass. 


NEW YORK OFFICE, 24 STONE STREET 


Largest Statistical Organization in the U. 8S. 





Hllinsis Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 











The motto of the Illinois Surety Company is “‘Prompt Service’ 
both in the handling of its business and the adjustment of its losses 





vie 
Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
215 Singel - AMSTERDAM. (Holland. ) 


H. MEINESZ, Presidect 
Board of A canna: 














H. WALTER, L Chairman. 
ock Ds. Uyt den Bogaard. 
A. A. H. BOISSEVAIN Ph. MEES. 
Director of Bankverein and ees & Zoonen. 
of Labouchere,Oyens & Co’s Bank. 
J. A, DUYNETES. H. MEINE SZ. 


F, Th. SEVERARD, G. H. DE DE. | MAREZ OYENS 
chere, Oyens & Co's 


P.M. J J. “3. GULISSEN. A. 1 GH. PICHOT" 3 
Gilissen. esterwoudt & Co. 
AUG ALTE oy WM SCREURLEER 
Acts as Executor, Administrator, Trustee, Guardian, Agent, ete. 





Acts as Trustee of Corporation Mortgages. 
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Gurvent Bond Zugquictes. 








Colorado Springs & Cripple Creek District Ist 5s & Cons 5s 
Fottda Johnstown & Gloversyille 434s, 1952 
Citicinnati Hamilton & Dayton, alt issues 
New Ofleans Mobile & Chicago 5s, 1960 


Kansas & Colorado Pacific 6s, 1938 
Great Northern of Canada 4s, 1934 
Macon Dublin & Savannah 5s, 1947 
Wheeling & Lake Erie, all issues 
Gulf & Ship Island 5s, 1952 


Florida West Shore 5s, 1934 
Pere Marquette, all issues 
Central Vermont 4s, 1920 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


80 BROAD STREET, NEW 


YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
89 Pearl Street, HARTFORD 








Tilinois Cent. reg. 4s, 1953 
West Shore cpn. 4s, 2361 
So. Pac. of Cal. 6s, 1912 
Manhattan Stamped 4s, 1990 


A. A. LISMAN & CO., 


Tel. 5950 Broad 25 Broad St., New York 








Canton (0.) Electric Co. 5s, 1937 
Canton (0.) 6% Preferted Stock 
Lansing Fuel & Gas 5s, 1921 
| Portlatid (Me.) Electric Pref. Stock 
Seattle Lighting Oo. 6s, 1920 
. &B NASON & co. 


Shawmut Bank 
BOSTON, 





WE OFFER 


CITY OF ATLANTA 
New 414s, 1936, Validated 





J. H. HILSMAN & CO. 


"72MPIRE BUILDING, ATLANTA. GA. 





Atchison adjustment 4s 
Chicago & Western Indiana 4s 


FERRIS & WHITE, 


Tei. 6327-8 Hanover 37 Wall St.. N. Y. 





WE WANT TO BUY 


Somerset Coal 5s 
Vera Cruz & ro ,fs9 
Seattle Electric Co. 
meget Ter ninal as 
an gS a . 
eeli e Erie Equ ent 5s 
Pitts. Cin. Chic. & St. Louis 3s 


J. H. BECKER & CO. 


Tel. 965 Rector 80 Broadway. New York 





BONDS. 
Baker, Ayling & Company 


BOSTON 
Phitadelphia Providenee 





LIBBEY & STRUTHERS 
55 Cedar Street 
NEW YORK 


New Haven 6s 

Norfolk & West Div. 4s 

N. Y. Lackawanna & West. 6s 
Houston & Texas Cent. 4s 





T. W. STEPHENS & OO. 
d Witt erent. itiw #0di. 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





N. Y. N. H. & H. Deb. 4s 
Mason City & Ft. Dodge 4s 
Wisconsin Minn. & Pac. 4s 
Central of Vermont 4s 

St. Loiiis Rocky Mt. & Pac 5s 
Col. Newark & Zanesville ist 5s 
Denver Gas & Elect. Ref. 5s, 1949 
Rock Island Equip. 44s 


BURCESS, LANC & CO. 


Private Wire 
BOSTON 


NEW YORK 
34 Pine Street 50 State Street 


Telephone 2417-8-9 John 


Railroad and Other 
Investmént Bonds 








Go K. 8 WADE 
Tel. 6744 Hanover 49 Wall Street. 


B. & 0. 44% Notes, 1913 
Tidewater Co. 6% Notes, 1913 


CURTIS & SANGER 
embers N.Y ., Boston & Chicago Stock Exchanges 
49 Wall Street 

NEW YORK 








Boston Chicago 





G. W. Walker & Co. 

Will Buy 

Sloss Iron & Steel 6s 

Sloss Iron & Steel 44s 

Chesapeake & Ohio Grain Elev. 4s 

Kings County Gas & Ill. 5s 

N. ¥. & Queens Elec. Lt. & P. 5s 

Nashville Flor. & Sheffield 5s 


G. W. Walker & Co. 


Tel. 100 Broad. 95 Bread St.. New York 





Atchison Trans-Continental Short 
Line 4s, 1958 


Chesapeake & Ohio Cons. 5s, 1939 


} St. Louis & New Orleans 
5s, 1951 


SUTRO BROS. & CO. 


BANKERS 
#4 PINE STREET, NEW YORK 
Members New York Stock Bxehange 





Robt. Glendinning &Co. 


400 Chestnut Street. Philadelphia. 


Kan. City Ft. Scott & M. Ref. 4s 
West Penn. Ry. ist 5s 
Wilkes-Barre & Wyo. Val. Tract. 5s 
Mt. Wa n St. Ry. ist 5s 
Choctaw Okla. & Gulf Consol. 5s 
Easton & Northern ist 4s 
Western N. ¥. & Penn. ist 5s 
Manufacturers’ Water Co. 5s 





cgi 
seams | Ex 


BOs ite 
1p Pin tabure’ Uae & Electric Com. 
FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 





WE ARE IN THE MARKET FOR— 
Baldwin Locomotive Works ist 5s, 1940 
Allentown Gas 5s, 1924 
Chester County Gas 5s, 1925 
Harrisburg Gas 5s, 1928 
Peoria Gas & Electric 5s, 1923 
Rochester Gas & Electric 6s, 1912 
Syracase Gas 5s; 1946 
Rochester Railway 5s, 1930 


REED A. MORGAN & CO., 


West End Trust Bidg., Phila., Pa. 
Members of the Philadelphia Stock Exchange 


Telephones. {Keystone-Race 268 


So. Pacific of California 6s, 1912 
Hannibal & St. Joseph 6s, 1911 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 











First Mortgage Bonds 


for 
Conservative Investment 


Pingree, McKinney & Co. 


8 Congress Street, Boston 





We desire offerings of free of 
tax bonds in the State of 
Pennsylvania 


WURTS, DULLES & CO. 


126 S. FOURTH ST., PHILADELPHIA 





Telephone Lombard 1060-1061 
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Gurrent Bond Uugquivies. 





Van Norden Trust Oo. Stock 

U.8. ress Co. stock 

General Rubber Co. 414s, 1915 
Cons. Wat. Co. of Utica Gen. 5s, 1930 
Georgia Midland ist 3s, 1946 

Mex. Internat. 1st 4s, can semen) 
Railroad Securities 4s, 

N. . & West. RE ee, 1940 
Saratoga ciation Stock 
Providence Securities Deb. 48, 1957 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N.Y. 
Telephone 445-6-7 Rector 


C.B. & Q., Illinois Div.3%s & 4s, 1949 
Atlantic Coast Line cons. 4s, 1952 
Pitts. Cin. Chic. & St. L. 3%s & 4s 
Kentucky Central ist 4s, 1987 

Chic. R. I. & Pac. ref. 4s, 1934 

M. K. & T. Extension 5s, 1944 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 
telephone 4390 Rector, Cable Address, 

“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 








Chicago & Eastern Illinois 5s, 1937 
Chicago Subway 5s, 1928 

Illinois Tunnel 5s, 1928 

O’Gara Coal 5s, 1955 

Penn Coal & Coke Cons. 5s, 1953 
Pittsburgh Terminal Ry. & Coal 5s, 1942 
Public Service Corporation 5s, 1959 
Schwarzschild & Sulzberger 6s, 1916 
Western Pacific 5s, 1933 


MEGARGEL & CO. 
BANKERS 


6 Nassau Street NEW YORK 





Duluth Missabe & Northern 5s, 1949 
Texas & Oklahoma 5s, 1943 
Milwaukee & Northern 6s, 1913 
South & North Carolina 5s, 1919 
Minneapolis & St. Louig 6s, 1934 
Georgia Ry. & Elec. 5s, 1932 


EYER (& ol COMPANY 


87 Wall Strece Hanover ww YORK 


Cincinnati, Ohio, $s and 4s 
New Orleans Mobile & Chicago 5s, 1960 
New Mexico . 5s, 1947, 1951 
Auburn Gas 5s, 4 
oy Sd Issues 


dson Gas 5 
fest a County Gs 


Pte 
Phenix National 
Buffalo & wot dy aiciceed stock 


DOUGLAS FENWICK & CO. 


Tel. John 109 34 WALL ST 


Tax Exempt 
Guaranteed Stocks 


Investment Bonds 








Lists sent tpon request 


Joseph Walker& Sons 


MembersNewYork Stock Exchange, 
20 Broad St. New York. 


Private wire to Philadelphia. 


Coffin & Company 
NEW YORE. 


OFFER 
N.Y.N.H. & Hartford Deb. 4s, 1956 
Kentucky Central 4s 
Kansas City Southern 3s 
La Crosse & Davenport 5s 
WANT 
St. Paul & Duluth 4s, 1968 
Kansas City Fort Scott & Memphis 6s 
a Island General 4s 
Ontario & Western Ref.4s 








veererercerstacae 





Suitable for the av 
advantageously, sho 
assurance: 


2nd—As to ne wer uns Ge of 
ing ca 
rahe to 


We have prepared a list of carefully 


5th Ave. & 43d St., New York 





Practical Investments, 


man of those who desire to i 
verage Pati d fulfil goto fundamental requirements. on reaps rang Rew 9 fo ,” and 


lst—As to the safety of the money invested, which depends u 
the Company issuing the obligation and upon the underiying 
interest payments, which depends upon the earn- 


mpany 
oy ality: to to fiquidate ‘the Investment before maturity, if necessar 
which depends upon the market and the stability of price.” rt 


chosen bonds which we can 1 
investment, and which yield at orededt prices a liberal rate of — o> see 


Circular No. B-7 will be sent upon request. 


Trust 
Guaranty A rust Company 


28 Nassau Street, New York 
Branch Offices 


nvestor 


n the credit of 
security. 


33 Lombard St., London, E. C. 




















Municipal, Railroad and 
Public Service Corporation 


BONDS 
Epwarb V. KANE & Co. 


North American Building. PHILADELPHIA 
Members Philadelphia Stock Exchange 
*Phones Bell-Walnut 2290 Keystone-Race 4-99 


Tenn. Coal & Iron gen. 5s, 1951 

Tenn. Coal & Iron, Birm. Div. 6s, 1917 
Columbus & 9th Ave. ist 5s, 1993 
Lexing. Ave. & Pav. Ferry ist 5s, 1993 
Metropolitan St. Ry. gen. 5s, 1997 
Mason City & Ft. Dodge 4s, 1955 


PATERSON & CO., 
Tel. 1985-6-7 Rector 20 Broad St.. N. Y 
New York Central Lines 
Equipment Trust 414s 


FREEMAN & COMPANY 


34 PINE STREET, NEW YORK 
Telephone 5089 John 








J. K. Rice, Jr. & Co., Buy and Sell 


Lake Superior Corp. ist 5s 

New Jersey Steamboat 1st 5s 

United Lead Deb. 5s 
Phelps, Dodge & Co. Stock 

Singer Mfg. Co. Stock ’ 
Amer. Snuff Common Stock oe 
Eastman Kodak Common 


We have GOOD MARKETS in unlisted andfin- 
active securities and respectfully invite inquiries. 


J.K. Rice, Jr. & Co. 


"Phones 7460 to 7466 Hanover.¥33 Wall St.,N.Y. 





WANTED 


St. Louis Merchants Bridge 
First Mtge. 6s, due 1929 


GILMAN & CLUCAS 


ist Nat. Bank Bidg.. 84 Pine Street 
NEW HAVEN, CT. NEW YORK 





The Phenomenal ey of the Gold Deposits 


PORCUPINE 


being rapidly proven. When the public 
realise their value the opportunity for big profits 
will have passed. 


Write to-day for information, 


WARREN, GZOWSKI & CO. 





Kansas & Colorado_Pacific 6s, 1938 © 
St. Louis & San Fran. gen. 5s and 6s 
Lexing. Ave. & Pav. Fer. 1st 5s, 1993 
N. Y. Central Lines Equipments 
Seaboard Air Line Equipments 


WOLFF & STANLEY 








ferred 
50 Tri-City Railway & Light Co. Preferred 


‘LAMARCHE & COADY, 


Teal. 5775-6 Broad. 26 Broad St., N. Y. 


Toronto. 25 Broad Street, New York. | Tel. 6557 Broad 27 William St., N. Y 
Equipment Bonds and Car Trusts ane 

Swartwout & Appenzellar GEORGE L. W 

BANKERS 53 State Street, BOSTON, MASS. 
Members N. Y. Stock Exchange 
elephone Main 984 

+4 Pine Street NEW YORK CITY 7 <say 
$5,000 B yn Birough das Co ist 5s WANTED 
38:000 St. Joseph (Mo.) Gas Co. ist 5s Hudson County Gas Co. 
$5,000 mbe tric Co. ist 5s 

100 Standard illing Co. Prefe: First 5s 





W.E. R. SMITH & CO., 





20 Broad Street - = New Yer 








Pere Marquette Refunding 4s 
Kansas & Colorado Pacific 6s 





Tel. 4800-1-2-3-4-5 Broad. 


Western N. Y. & Pefinsylvania 5s 
Jamestown Franklin & Clearfield 4s 
Scioto Valley & New En 
B. & O., Pitts. L. E. & W. Va. 4s 
Chesapeake & Ohio, Coal River 4s 
Southern Railway, St. Louis 4s 
Mason City & Fort Dodge 4s 
Cin. Hamilton & Dayton 5s, 1942! 

St. Louis IronJMt. & Southern 5s 


gland 4s 


Seaboard Air Line Issues 


WERNER BROs, & ' GOLDSCHMIDI 


25 Broad Street, N. Y. 
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WANTED 
Delaware (O.) Water Co. 6s 
Omaha Water Co. 5s and Stock 
Seattle-Tacoma Power Co. stock 
Hurley (Wis.) Water Co. 4s 
New Hampshire Elec. Ry. stocks 
Aurora Elgin & Chicago Ist 5s 
Peoria Water-Works Co. 4s & 5s 
Council Bluffs Water-Wks.Co. 6s 
Newark (O.) Water Co. 6s 
Waltham Watch Co. Common 
Peoples’ Gas & Elect., Oswego, 5s 


H. C. Spiller & Co 


Specialists in Inactive Bonds. 
37 State =treet Hots 





WANTED 
Waltham Watch Com. 
American Caramel Com. & Pref. 
Arlington Mills 
pr tiord Carpet Com. 
Hood Rubber Pref. 
elena Ry. & Elec. 
goa winigan Water & on 1934 
. Louis Rocky Mt. & posiric 5s, 1955 


FOR SALE 

Foes Mfng. Com. 

. S. Envelope Pref. 
earn Shoe Pref. 
Boston Securities Pref 
Regal Shoe Pref. 
American Investment Sec’s Pref. 
American ngs peters 
Oxford Linen ries C 


HOTCHKIN & CO 


INVESTMENT SECURITIES 
53 STATE ST., BOSTON 
Telephone 3448 Main 





United Rys. of St. Louis 4s 

Union El. Lt.& P. Co. of St.L. 1st 5s 
Union El. Lt.& P. Co. of 8t. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Oo. of St. Louis Ref. 5s 
Kan. C. Ry.& Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





6% aanes 
Electric Railway ‘ol Lighting Co. 


Large City—State Capital 


Earnings about 3 times interest charges. 
Dividends on stock. Present price very low. 


W.E. HUTTON & CO. 


Members New York Stock Exchange 


Established 1886 
25 Broad Street. - New York 
Private wires to Cincinnati, Chicago, San 


Francisco and Los Angeles. 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway. Telephone 
NEW YORE 155 Reotor 





Indiana Columbus & Eastera Traction 5s, 1926 
Atlantic City Gas Co. Ist Mtge. 5s, 1960, 
Detroit ontiac Ry. Co. Cons. 4%s 

Gas Licht t Co. of Augusta, Ga., first bot 7936 


SAMUEL K.PHILLIPS & CO. 


421 Chestnut St. Philadelphia 
Members of Philadeiphia Stock Exchange 





Coal & Iron National Bank 
Union Exchange National Bank 


LUTZ & COMPANY 


Bank and Trust Company Stocks 
26 Broa St., N. Y. Tel. 273 Broad 





Cumberland Telephone & 
Telegraph Co. Stock 
BOUGHT AND SOLD 


Gurvent Bound Inquiries. 
| 
| 


GOULDING MARR | 


Broker 


NASHVILLE, = - TENN. 











Guanaj. Pow. & El. 6s & Stocks | 
Guana]. Reduct. & Mines 6s & Stock | 
Development Co. of America 6s 
New Orleans Mobile & Chicago 5s 
Clinton (Ia.) Water-Works 5s 
Acme Harvesting Machire Common 
New Hampshire El. Rys. Com. & Pfd. 
53 State St. | 
F. W. MASON & co. Boston, Mass. | 
| 





WANTED 
Glens Falls Gas & Elect. Co. 1st 5s 
Boston Idaho Co. Stock 
Pere Marquette Pref. & Common 
Paris Water Co. 4s 
Wheeling Traction Co. 1st 5s 


C. H. FARNHAM 


27 STATE STREET, BOSTON 





Michigan 
Railroad, Municipal and Corporation 
Stocks and Bonds 


Bought and Sold 





WM. HUGHES CLARKE 


Detroit, Michigan. 
| 
Nevada-California Power Co. bonds and stock 
Denver & N. W. Ry. 5s and stock 

Northern States Power 


ver Gas & Electric 5s 
Northern Idaho & Montana Power Co. 


JAMES N. WRIGHT & co. 
DENVER, COLO. 








Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S.C. HENNING & CO. 


116 So. Sth St.. 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 





WANTED 
Grand Rapids Ry. tet = M. 5% Bonds, due 1916 


ER 
St. J Rail OFF t, H . * Power Co. 
nt Martens 8% Bands. 19 93 st 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 





WE OFFER 
LINDSEY WATER COMPANY 
First 5s, 1919, Underlying 24 Mtge. Bonds 
George B. Atiee & Co. 
Bankers 


119 §. Fourth St. Philadelphia 





Specialize in Securities of 


Temple Iron New River 
Klots Throwing Chicago Subway 
U_ S. Lumber Scranton Railway 


Spring Brook Water 
Pa. Coal & Coke Pa. Cent. Brewing 
Northern Electric Scranton Gas & Water 
New Mexico Ry.& Coal Paint Creek Collieries 
Lacka. & W. V.R.T. W. B. & Wyo. V. Trac. 


BROOKS & CO., 


BANKERS 
EMBERS NEW YORK STOCK EXCHANGE 
4Z3 Spruce St., Sec. Nat. Bank Bidg. 
SCRAN!ON, PA. WILKES-BARRE, PA. 


Scranton Electric 





cerrespondents' EDWARD B. SMITH & CO., 
27 Pine St.. New York City. 


Thre 


Gitizens Gentral 
Rational Bank 
of Rew York 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister. Asst. Cashie, 
W. M. Haines, Asst. Cashier 


Capital - = $2,550,000 
Surplus and Profits $1,600,000 





Stone & Webster 


147 Milk Street, 
BOSTON 


6 Nassau Street First Natl. Bank Bidg 
NEW YORK CHICAGO 
We offer for Investment 
Securities of 
Public Service Corporations 
under the management 
of our organization 


to yield 
5% to 64% 


Our Manual 
4escribing these companies will be sent 
upon request. 





RAILROAD to BONDS 


CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


MUNICIPAL \: 4% 


Lawrence Barnum & Co. 


BANKERS 
27-289 PINE STREET. NEW YORE 
*biladeiphis Washington Pittsburgh 





CONTRACTORS 


Bids are invited for construction, 
equipment and operation of the Tri- 
Borough Subway and Elevated System 
of New York City, comprising about 44 
miles of line, to be opened October 20, 
1910. 

Bids are also invited for construction 
only, with municipal money, to be 
opened October 27, 1910. Bids may be 
made for one or more of the sections into 
which the construction work has been 
divided. 

Write or call concerning full details, 
including forms of contracts and plans. 
PUBLIC SERVICE COMMISSION 
FOR THE FIRST DISTRICT, 
154 Nassau Street, New York City 
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Financial. 


Meetings. 





Norfolk & Western Railway Company 


The Annual Meeting of the Stockholders of the 
Norfolk & Western Railway Company will be held 
at the principal office of the company in the 
City of Roanoke, Virginia, on Thursday, the 13th 
day of October, 1910, at 12 o’clock noon, to elect 


directors, to elect independent auditors to audit | 


the books and accounts of the Company at the 
close of the fiscal year, to consider the annual re- 
ort of the directors for the fiscal year which ended 
une 30th, 1910, to ratify and approve all action 
of the directors set forth in such annual report 
and in the minutes of the Company, to vote upon 
a proposal to acquire, by purchase, consolidation, 
or merger, or by lease, the railroad, property and 
franchises of the Big Stony Railway Company, 
upon such terms as the Board of Directors shall 
determine, and to approve and ratify any such 
pong ulsition, and to vote upon a proposal to make 
carry out a contract for the lease or use of the 
railroad, terminal facilities and property of the 
Norfolk ‘Terminal Railway Cy to J or any parts 
thereof, upon such terms as the Board of Directors 
shall determine, and to approve and ratify any 
such contract, and to transact such other business 
as may properly come before the meeting. 

The meeting has also been called by the Board 
of Directors as a special meeting of the stockhold- 
ers of the Company to be held at the same time 
and place to consider and act upon the following 
special subjects, viz.: 

To vote upon a proposal to increase the capital 
stock of the Company Fifty Million Dollars, such 
increase to be common stock, divided into shares 
of the par value of One Hundred Dollars each, so 
that the total capital stock of the Company, shall 
be One Hundred and Seventy-three illion 
Dollars, divided into one millon five hundred 
thousand shares of common stock of the par value 
of One Hundred Dollars each and two hundred 
and thirty thousand shares of Adjustment Pre- 
ferred Stock of the par value of One Hundred 
Dollars each; and 

To vote upon a proposal to authorize the crea- 
tion and sale, on such terms and at such prices as 
the Board of Directors from time to time shall de- 
termine, of an issue or issues of bonds of this 
Company to an aggregate amount of fifty million | 
dollars ($50,000,000), each of which bonds shall | 
be convertible at the option of the holder into | 
Common Stock of the Company during such period | 
and at such rate of conversion as shall be ex- 
pressed in the bond, and shall be payable at such 
date, shall bear interest at such rate, and shall | 
contain such other terms and provisions as the 
Board of Directors may prescribe, but all such 
bonds that may be issued shall not exceed in the | 
aggregate such amount as, at the rates of con- 
version expressed in the bonds, can be converted 
into the Common Stock reserved es that purpose. 

The stock transfer books will 
o'clock p. m. Wednesday, September 28th, 1910, 
one eke ened at 10 o’clock a. m. Friday, October 

t 

By aan of the — of Direc 

E. ALDEN. | eurthere. 





We own and offer to the more 
conservative investors several is- 
sues of carefully selected municipal 
bonds which are a legal investment 
for savings banks, and executors 
and trustees of estates. 


R. M. GRANT & CO. 


BANKERS 


31 NASSAU STREET NEW YORK 





General Chemical Co. 
“Rights” 


LADD & WOOD 


Phone 980 Rector 7? WALL STREET 


GHanted. 


GENERAL OFFICE MANAGER, capable of 
taking entire charge of Securities Depart- 
ment, Customers’ Room and working forces, 
long and valuable experience in Municipal 
and Railroad Bonds and Stocks, desires 
position. Highest references as to character 
and ability. Address, “H. B. C.,” care 
Commercial and Financial Chronicle, P. O. 
Box 958, N. Y. City. 


BANKERS OR BANK 
looking for den relations with leading European 
banks will please communicace with representa- 
tive of one of the largest German banks, capital 

















25 millions. Address L., care “Chronicle,” 
P. 0. Box 958, N. Y. 
LOAN CLERK. 


Young man, holding position as Loan Clerk in 





ing institution, desires to make 
pA Barta wy rel : worker; goed 
c ter and excelient references. Reliable, care 
“Chronicle,”’ P. 0. Box 958, N. Y. 
Ex d bond salesman with establi 4 
ctacea dabere Be R'E, care Ch 
P. 0. Box 988, New Y ; 





| 
| 
j 
| 
| 
| 
; 
| 


| 


be closed at 3 | 


REPUBLIC IRON & STEEL COMPANY. 
NOTICE OF a A capa ANNUAL 
MEETING 

NOTICE IS HEREBY GIVEN that the Annual 
Meeting of the Stockholders of REPUBLIC IRON 
& STEEL COMPANY will be held at the principal 
office of the Company, at Number 15 Exchange 
Place, in the City of Jersey City, N. J., on 
Wednesday, the 19th day of October, 1910, at 11 
o'clock in the forenoon, for the transaction of 
any and all business that may come before the 
meeting, including the election of four Directors 
for the term of three years, and considering and 
voting the approval and ratification of all con- 
tracts, acts, proceedings, elections and a goo 
ments of the, tockholders, of the Board o irec- 
tors, and of the Executive Committee of this 
Company, since the last preceding Annual Meeting 
of the Company, as set forth in the minutes of the 
Stockholders and of said Board of Directors and 
Executive Committee, including the proceedings 
in and about the creation of the Company’s mort- 
gage dated March 17th, 1910, made to Central 
Trust Company of New York and James N. Wal- 
lace, as Trustees. Said minutes will be open to 
the inspection of Stockholders at said meeting. 

e Stock Transfer Books will be closed Octo- 
ber ist, 1910, at three o’clock p. m., and will be 
re-opened at i0 o'clock a. m., on October 20, 1910. 

By order of the Executive Committee. 

H. L. ROWND, Secretary. 

Pittsburgh, September 17, 1910. 





THE NVER & RIO GF ANDE 
aii SROAD COMPA 
NOTICE OF ANNUAL MRETING. 
New York, September 10, 1910. 
To _ the Stockiatdere of 
e Denver & Rio Grande 

The annual mawins of the Stockholders of 
Denver & Rio Grande Railroad Company will be 
held at the principal office of he Com mpeny in 
Denver, Colorado, at 12 o’clock noon on ned 
October 18th, 1910. The meeting will be held 
for the election of Directors and for the transaction 
of any other business pertaining to the Company 
that may be properly brought before it. 

The books for the transfer of the stock of the 
Company, both Common and Preferred, will be 
closed for the purposes of the meeting ‘at three 
o'clock p. m. on Tuesday, October 4th, 1910, and 
will be reopened at ten o'clock a. m. on the day 
following the annual meeting or the final ad- 
journment thereof. 

STEPHEN LITTLE, Secretary 
RIO GRANDE SOUTHERN RAILROAD | : 
Denver, Colorado, September 15 19 

The annual meeting of the stockholders a the 
Rio Grande Southern Railroad Company for the 
election of directors and for the transaction of 
such other business as may be brought before the 
meeting will be held at the principal office of the 
| Company in the city of Denver, State of Colo- 
| rado, on the third Monday of October next, being 
| the 17th day of said month, at 12 0 ’clock’ noon. 


ailroad iders of Fhe 


The transfer books will be closed at 3 o’clock p. m. 


| Oct. 24th 1910 





at at ne close of “BY Bene aa 


/ on October 7th and reopened on the morning of 
JOHN B. ANDREWS, Secretary. 








Rotices. 


NOTICE. 


Baldwin Locomotive Works 
FIRST MORTGAGE 5% BONDS. 

Holders of the temporary receipts , the above 
bonds may have the same a 
nent en: peeed coupon bonds on or after MONDAY, 
SEPT. 26, 1910, at the office of the United States 
bie eaee "& Trust Co., 55 Cedar Street, New York 

ty 











The Pennsylvania Company for Insurances on 
Lives and Granting Annuities, Trustee. 
Philadelphia, Sept. 21, 1 


Dividends. 


AMERICAN CAR & FOUNDRY COMPA 
York, September 1 
PREFERRED CAPITAL STOCK. 
DIVIDEND NO. 4 
A dividend of > and ieee taeebiees Per Cent 
at %%) on the Preferred Stock of this Company 
this day been declared, —_ October 1, 
1910, to stockholders of record at the close ot 
business September 10, 1910. 
Chocks will be mailed by the Guaranty Trust 
Company at New York 
S.S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 











ANY. 
1910. 


| 


Dividends. 
Pay As-You-Enter Car Corporation 


50 CHURCH STREET 
New York, September 14, 1910. 
The Board of Directors have this day declared 
a quarterly dividend of One and Three-Quarters 
Per Cent (1%%) on the Preferred Stock of this 
Company, payable October 15, 1910, to stock- 
holders of record at the close of business October 
ist, 1910. Checks will be mailed by the Standard 
Trust Company of New York. 
WM. A. KERR, Asst. Treasurer. 





THE UNITED STATES FINISHING COMPANY, 
320 Broadway, New York, Sept. 15, 1910. 
PREFERRED STOOK DIVID ND NO. 45 
The Board of Directors have this day declared 
the regular quarterly dividend of One and Three- 
nares Per Cent ae %%) upon the Preferred 
k of this com By, pavelte October 1, 1910, 
to stockholders o at the close of business 
September 20, 1910. 
COMMON STOCK DIVIDEND NO. 7. 
The Board of Directors have this day declared 
a dvidend of One Per Cent (1%) upon the Common 
Stock of this company, payable October 1, 1910, 
to stockholders of record at the close of business 
September 20, 1910 


F. Ss. JEROME, Treasurer. 


UNITED FRUIT COMPANY 
DIVIDEND NO. 45. 

A quarterly dividend of two per cent on the 
capital stock of this company has been declared, 
payable October 15, 1910, at the office of the 
freasurer. 131 State Street, Boston, Mass., to 
stockholders of record at the close of business 
September 27, 1910. 

CHARLES A. HUBBARD, Treasurer. 








Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 


Chicago 
The board of directors of the ,.OKLAHOMA 
GAS & ELECTRIC COMPANY of Oklahoma 
City, Oklahoma, has declared a quarterly dividend 
of two per cent (2%) upon the common stock of 
this company, payable by check September 15th, 
1910, to stockholders of record as of the close o 
business August 3ist, 1910. ; 
ROBERT J. GRAF, Assistant Secretary 





Office of 
BYLLESBY & COMPANY 
Engineers Managers 
Ch a 
board of directors of the MUSKOGED 
Gas "a ELECTRIC COMPANY of Musko 
Oklahoma, has declared a quarterly dividen of 
One and Three-Quarters Per Cent (1%%) upon 
the oe referred stock of this mens « . by 
check September 15th, 1910, olders of 
record as of the close of beiaee 4: August 31st, 1910. 
ROBERT J. GRAF, Assistant Secre cretary. 


American Mait Corporation 

15 Exchange Place, Jersey City, N. J. 
The Board of Directors have declared a Seml- 
Annual dividend of ONE PER CENT upon the 
Preferred Stock of the Company, payable on and 
after the 2d day of November, 1910, to stock- 
holders of record at the close of the transfer 
books on es, swontiety. day of October, 1910. og 

HENRY EGGERKING, Treasurer. 

September 21, 1910. 


AMERICAN BRAKE SHOE & F iDRY co. 
MMON STOCK vy, 
wae, 30, “1910. 

The Board of Directors have this day declared 

o's uarterly dividend of 1 %% on the common 

capital stock of the company, payable October ist, 

pee to stockholders of record September 26th, 
Transfer weak will not be closed. 

HENRY C. KNOX, Treasurer. 


AMERICAN BRANES SHOE, * EPINDRY OO 


tember 20 1910. 
The poset oo irectors ha is oa y declared 
@ quarterly en on preferred. 
Capital stock of the com ble October 1 
tember 26, 1910. 


1910, to stockholders 
Transfer books will not be closed. 


HENRY C. KNOX, Treasurer. 


H. M. 














AMERICAN CAR & FOUNDRY COMPANY. 
Oar oe ANY 
COMMON CAPITAL Soave, 
DIVIDEND NO. 

A dividend of One-half Per Gout (34%) on the 
Common Stock of this Company has this day been 
declared, payable October 1, 1910, to stockholders 
of record at the close of business September 10, 
191 

Checks will be mailed by the Guaranty Trust 
Company of New York. 

S. S. DE LANO, Treasurer. 

WM. M. HAGER, Secretary. 


COMPANIA ee ea Septenabe MEXICANA. 





23rd, 
Coupons of the First “Ml Mortgage Bonds ‘= Tints 
Company, due October ist be paid on and 


after that date on presentation at Ly. New York 
office of the Company, No. 82 Beaver Street. 
Checks for interest on registered bonds will be 
mailed September 30th to owners of record at 
close of business on September 27th. 

R. E. SAFFORD, Secretary. 


KANSAS GAS & ELECTRIC Co. 
Wichita, Kansas 
PREFERRED STOCE DIVIDEND NO. 2 
A dividend at AL rate of Seven (7%) Per Cent 


ge a the Preferred Stock of this com y 
been for the quarter ending A 
3ist, Sp10" oo also for the month of September, 
1910, ble on the a say of October, 1910, 
os the ? Preferred. ders of record at the 

Usiness “September 26th, 1910. The 


A... will —? 
. H. oO *ARNING, Treasurer. 


& LIGHT COMPANY 





CAROLINA POWER 


PREFERRED ct DIVIDEND NO. 6 8 
uarterly dividend ne an ne- 
Half (i¥2%) Ber Gent on the Pret Preferred Stock of 


has been declared, ble on t. 
on ae all Gentian, A mesg: cb tke Pecuered 





THEY UNITED Gas iS AMPROVEMENT co., 
«Philadelphia, § ; September 14, i910. 


sealer "ane per oat 2°00 tae 
end 0 o per cen 8 
payable Oct. 15, 1 910. to stockholders’ of er share) 


mith ae 
be mailed » Treasurer. 


LEWIS Tirkre 





ears ard 9 Pe sees een ae 
hs E. P. SUMMERSON, Treasurer. 
OFFICE OF TH 
naw YORK Dock’ Co er 2st, 1910. 


2) Bes PER CENT Preferred 
on the 
Company, nee oe ge 15th to 
omg record at the close of business on 
; GEORGE E. SPENCER, Treasurer, 


of 
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Financial. 
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ANNOUNCEMENT 


THE VAN NORDEN TRUST COMPANY 
OF NEW YORK WILL HEREAFTER BE 
KNOWN AS MADISON TRUST COMPANY 


This Company’s main banking rooms are 
centrally located at Fifth Ave. and Sixtieth St. 


The officers of the Company are Watkins Crockett, President; Bradley 
Martin Jr., Vice-President and Treasurer; W. W. Robinson, Secretary, 
and George H. Bartholomew, Trust Officer. 

The directors are Henry F. Shoemaker, Bradley Martin Jr., Tompkins 


Coleman), 








Mcllyaine (Parsons, Closson & Mclivaine), 
W. J. Cummins (Pres. Tennessee Packing & Stockyards Co.), 
Martin J. Condon (Pres. American Snuff Co.), 
Platt Iron Works), Samuel H. Kress (Pres. S. H. Kress & Co.), Chas. A. 
Moore, Jr. (Vice-President, Manning, Maxwell & Moore), Gustav Baumann 
(Proprietor, Holland House), Watkins Crockett. 


The policy of themanagement will be to main- 
tain a representative, independent Trust Co. 
within the limits of soundand reliable banking 


Edward R. Finch (Finch & 


J. B. Reichmann (Pres. 
































Dividends. 





CHATTANOOGA RATE AY & LIGHTECO., 
nnessee 

The Board of Directors" has declared the regular 
quarterly dividend of One and one-quarter per 
cent upon the Preferred stock of the Chattan 
— & Light Co., payable October ist, 191 

Iders of record at the close of business 

September 20th, 1910. Checks will be mailed. 
G. L. ESTABROOK, Secretary. 





WISCONSIN MINNESOTA f pene 
RAILROAD COMPA 
The cou a the First td bonds of this 
Company due October ist, 1910, will be paid on 
and 5 that date on presentation at the office 
of J. pi) Co., 23 WallS New York. 
COY KENDAL 3 
Chicago, 


» September 19th, 1910. 
THE POTOSI & RIO VES DE RANMA SS: 
Goupon No. 24 of the weet Mort 


Bonds of 
this Company, due October ist, will be paid on 


and after that date at the office of the Company, 
No. 862 Beaver a 
R. E. SAFFORD, Secretary. 








The Trust Company of America 
DIVIDEND NO. 33. 
37-43 Wall St., New York, —. 20 1910. 
The Board of Directors of The ‘Trust Company 
of America has this day declared a regular quar- 
dividend of TWO. AND ONE-HALF fe ye) 
PER CENT upon the peor stock of the Com- 
pany, payable October 1 — Sd stockholders 0; 
ecord at the close of business Se t. 24 1910. 
FRANK L. HILTON, Secretary 


Fifth Avenue & RATIONAL, pare. 
pp al 
~-g RY September Pb “1910. 
Asa nant ae Board of Directors, held 
this day, a quarterly dividend of 3% upon the 
Capital Stock of this bank was declared, payable, 
free of tax, on ye after September 30th, 1910. 
The transfer books will closed until Satur- 
day, October ist, 1910. 
W.°L. DOUGLASS, Cashier. 


THE NEW aR aa. COMPANY. 


The Board of Trustees ped me ga 
= sual quarterly dividend of, "miGH HT 
Ps. Bavedie p Seprete bes 10, to shook: 
t the Baring oa business Sep- 
ee sath at 1010." ‘he transfer books will close 
mber 24th and reopen Sra I1st,} se: 
H MORSE, Secret 


New York, September 21, 1910 . 


THE MARKET & i$ FULTON i NATIONAL BA BANK. 
UARTERLY gividend of tere ¥ 
oun upon the ca a ER 


Seiauer i ee 1010 g. The i 
aad J. STEVENS, Cashier. 


A EAN GAS & ELECTRIC e 


mT ee 

Cont (a $2 ») 1 epee of © ena 
3 ending Dishbet , ibe ' e 

hy If Ge : the 
Septent = , on which cle e 
wid 38 KB. OE Feadaree. 





















f | able 





CLEVELAND LOUIS RY, BICARO & ST. 
Grand Central Terminal, » Sept. 23 1910. 
The transfer books of ‘thls Com ny Bs. be 

closed at three o’clock p. m. on y Salen 

ber 30 1910, preparatory to the annual mee 

of stockholders to be held Wednesday October 

26th 1910, and will be reopened on Thursday, 

Sy ar 2th. 

arterly dividend of ONE AND ONE- 
GattEe PER CENT on the Capital 
tock will be paid at the office of Messrs Pp 

Morgan & Co., New York, on Thursday, October 

20th, to stockholders of record at three o'clock 

p. m. on Friday, September 30th 1910. 

CHARLES F. COX, Treasurer. 





THE SAN Y FRANC IO & SAN L FOAQUIN 
EY RAILWA 
Coupons oS 28, due Oegber eo “1910, from 
THE SAN FRANCISCO SAN JOAQUIN 
VALLEY RAILWAY COMPANY. First Mortgage 
Five Per Cent Bonds will be paid on and after 
date upon presentation at the ce of its financial 
agency, The Atchison Topeka ap = Fe Railway 
Company, No. 5 Nassau Street, New York City, 
or at ~ office of its financial go the Union 
Trust rae aay! San Francisco ornia 
COOPER, Assistant Treasurer. 





TOLEDO ST. LOUIS #, Was N RAILROAD 
Se B ERN RAILROA 


60 Wall St., New ay * Sept. 14, 1910. 

A quarterly dived of One er Cent. on the 
hae gn eon this C os how J been declared 
out o e surplus earnin: the jompeny , pe 

ber 15 1910 to holders of record of paid 
stock at the close of business Sept. 30 1910. The 
stock transfer books will Paid t be closed for the 
payment of this dividend 
ecks for the eos dividend will be mailed. 
JAS. STEUART MACKIE, Treasurer. 


THE RATS AY COMPANY 


No. 25 Ral SA Sept. so 1910. 

A quarterly dividend of ot ON PER CENT NT (1%) 
has t been cared Spee. the 
Stock of this Compete from surp) Pt arsints et 
the current fiscal year, payable ‘Oncober ie 1910, 
to stockholders of record at 3 o’clock P. M., Sep- 
tember 30, 1910. 

Checks for the dividend will be mailed to stock- 

holders at the addresses last furnished to the 


Transfer Office. 
G. C. HAND, Secretary. 
NEW YORK & TART tel Laat co. 
N k, 14th, 1939. 
Tes po fh: or mk, Septetnter 14 th 
declared a dividend: of Of ONE AND O x: 
aa CENT (1 4%) on the Preferred an 
yable on pe we Orxt day of Desober next to 
stock the t9th a ot ft ecct ber, 1910. 
e€ a , 
e MI LTONS. BERGER, Adearer. 


THE sone RAIA AV eH fe pANTA FE 
SEO ae bee 


bb 1 Avatison ” wy 
BSL a Sig clay souithitce iDeR 


peetencacion: at the Li of Re Company, No. 
assau Street, I 
Cc re) OPER mp atant Treasurer. 


MINNEADOLS 6 id RAILR( 
Ex y 


Bonds of ees 














an 
office of thes aes 








Dividends. 





Coupons Maturing 
October I, 1910, 
Payable at the Office of 


Central Trust Co, 


of New York 
54 WALL STREET 


Alabama & Vicksburg Ry. Co. 

First Consolidated 5% 
Alabama & Vicksburg Ry. Co.” 

Second Consolidated 5% 
Augusta Terminal Ry. Co. 

First Mortgage 6% 
American Ice Oo. 

Collateral Trust 5% 
Bernards Township 5% 
Brightwood Ry. Co. 

First Mortgage 6% 
Chicago & Eastern Illinois RR. Co. 
First Consol. Mtge. 6% 
Charleston & West. Carolina RR. Co. 
First Mortgage 5% 
Central Leather Co. 
First Lien 5% 
Denver City Tramway Co. 

First Mortgage 5% 
Equitable Gas & Electric Co. (Utica) 
First Mortgage 5% 

Erie RR. Co. Coupons & Certificates 

Equipment Trust 5% 
Jekyl Island Olub 44% 
Knickerbocker Ice Co. 

First Mortgage 5% 
Kanawha & Michigan Ry. Co. 

First Mortgage 4% 

Kings Co. El. Lt. & Power Co. 
Purchase Money 6% 
Municipal Gas & El. Co. (Rochester) 
First Mortgage 44% 

Minn. St. Ry. Co. & St. Paul CityRy.Co. 
Consol. Mortgage 5% 
N.Y. Providence & Boston RR. Co. 

General Mortgage 4% 

New Orleans & North Eastern Ry. Co. 

Prior Lien 6% 

Norfolk & Carolina Ry. Co. 
First Mortgage 5% 

Nyack Gas Light & Fuel Co. 
First Mortgage 5% 

Newport Illuminating Co. 

Second Mortgage 6% 

Pitts. Shenango & Lake Erie Ry. Co. 

First Mortgage 5% 

Prescott & Eastern Ry. Co. 

First Guaranteed 5% 
People’s Gas Light & Coke Co. 

First Consol. Mtge. 6% 
People’s Coal Co. 

First Mortgage 6% 
Rich.Fredericksburg & Potomac Ry.Go. 

Consolidated Mortgage 44% 


of | Royalton Realty Co. 6% 


Sloss Iron & Steel Co. 
General Mtge. 444% 
South Ferry Ry. Go. 
st Mortgage aa 
Toledo & O Biv. Bi 0. 
West *i rst Mtge. 5% 
Troy Gist By. Go 
First Mortgage 5% 
Terre Haute (Indiana) 
School Bonds 4% 
Ulster & Delaware By. Co. 
First cular ¢4 


pol Measles 1? dian ay. 
irst Mortgage 6% 
wr | Cohoes Co. 


(Due October 6th) 6% 


American Telephone & Telegraph Oo. 
A dividend of Two Dollars per share will be 





>| paid on Saturday, October 15th 1910, to stock- 


holders of reeord at ‘the’ close of ‘business on 


. | Friday. iciiia ha » ern 


- DRIVER, Treasurer. 
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$2,000,000 
Peoples Gas Light & Coke Co. 


OF CHICAGO 
Refunding Five Per Cent Gold Bonds 


Bated September 1, 1897. Due September 1, 1947, without option of prior payment. Interest payable 
Mareh 1 and ‘September 1, in New York. Denomination, $1,000. Principal or principal and 
mterest may be registered. Farmers’ Loan & Trust Company, New York, Trustee. 











These Bonds are Listed on the New York Stock Exchange 


The]Company Operates Under a Charter Granted In Perpetuity by the State of Illinois 


CAPITALIZATION 


(As officially reported by the Company.) 
Capital Stock 


Authorized and issued 





Oe RE OTTO 8 ARS LES SR RT one $35 ,000 ,000 
ee a a iii iL plans eae an snnneiencinnciea 40,096 ,000 
Refunding Bonds 
TU mas nna iia ic i aa a ae sh $40,000,000 
Reserved to refund underlying bonds of constituent companies (of which 
there have been issued to refund underlying bonds $9,600,000) ............ $29,046,000 


Reserved for improvements and betterments, or to pay for other property, 


to an amount equal at par to the cost thereof (of which there have 
been issued $5,800,000) 10,954,000 


Total refunding bonds, subject to issue, either to refund underlying bonds 
($19,446,000) or to pay for improvements s and srt ee or other 
property ($5,154,000) _.... Ri Sig 202.2251 k, IRR cain le ces tS sen oe 


Refunding bonds outstanding...... $15,400,000 


EARNINGS AND EXPENSES 
= officially reported by the Company) 


Dec. 31 1909. Dec. 31 1908. Dec. 31 1907. 















































CO, I iia tiirentstaieecltoapnvib ip yaotsicniinapincis ee lees $14,561,588 $13,738,969 $13,146,367 | 

One Get... eee 8,504,596 8,222 624 7, 973, 626 
ee ccs RE Be POS! SLC Na ST $6,056,992 $5,516,345 $5, he ne 7a | 
Depressants carees, G6. 2c. 1,034,588 876,351 
Boheme sce isk oo a $5,022,404 $4,639,994 $4,329,332 } 
POON MOI Gita cas dsacetscesninee viene 1,909,300 1,884,300 1 810, 550 4 
4 

Surplus for stock...........2.......-.-.....---- es $3,113,104 $2,755,694 $2,518,782 





y ““From the foregoing fiscal statement it will be seen that, after deducting $1,034,588 for depreciation, 
the Company earned, during the year 1909, over two and one-half times the interest on its outstanding bonded 
debt, and that the surplus earnings were equal to 8.89 per cent on $35,000,000 of outstanding capital stock, 
on; "which dividends are being paid at the rate of 7 per cent per annum. 

The Peoples Gas Light & Coke Company is a consolidation of the principal gas companies of Chicago, 
perfected‘in August, 1897, under authority of the State Legislature, and now controlling the entire gas business 
ofthe city. 

: The bonds we offer are, in the opinion of counsel, a general mortgage on the property now owned or here- 
after acquired by the company. It is apparent that as the underlying bonds of the constituent companies are 
retired or refunded, the Refunding Fives will ultimately become the first lien on all the property of the company, 


including the new fire-proof twenty-story office building, about completed, at the corner of Adams Street and 
MichiganJAvenue, Chicago. 


PRICE, 101% AND INTEREST 








Continental and Commercial Central Trust Company 
Trust & Savings Bank J. &W. Seligman & Co, of Illinois | 
j CHICAGO pet SE . MEW YORK. a tae APIO AGO 5d 
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Financial, 











60% 
Serial Gold Bonds 


based on a large tract of the finest fruit lands in America, having a 
permanent water supply furnished by a completed irrigation plant, 
constitute one of the safest and most satisfactory forms of investment 
for the following reasons: 





1. The bonds become due and payable in installments, commencing 
within two to five years from the date of the bond issue. The 
bonds, therefore, become a short-term loan, payable in full at such 
time or times as may suit the convenience of the investor. 


2. In such bond issues the corporation usually reserves the right to 
redeem before maturity, by paying accrued interest and a premium. 
The latter ordinarily is fixed at from two to five per cent, and when 
taken advantage of by the Company makes a substantial increase 
in the rate of interest for the whole period. 


3. When the serial payment is made, the principal sum is reduced by 
just that much. Just so many of the bonds are thereby retired, 
and cease to draw interest, and the property mortgaged is relieved 
of just so much of its burden. The holders of the remaining bonds 
find that their security has increased accordingly, and therefore 
the bonds held by them have increased in value. 


This simple illustration, which is well known to most large inves- 
tors, will show why irrigation, timber and other bonds based on the 
natural resources of the country have become so popular with the 
bond-purchasing public. | 


On request, we will furnish to intending investors concrete instances 
of bonds on fruit and timber lands on which principal, interest and 
premium have been paid. 


We can point out several issues on which more than the above 
satisfactory rate will in all probability be realized, the security and 
safety of which are beyond question, and for which telegraphic orders 
may be sent at our expense. 


PORTER, FISHBACK & CO. 


BANKERS 
115 Adams Street, Chicago 
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THE FINANCIAL SITUATION. 

How completely the railroad-rate situation domi- 
nates the financial markets was shown on Wednesday 
afternoon of this week when the announcement came 
that in the U. S. Circuit Court at St. Paul the Special 
Master in Chancery, in the suits involving the Minne- 
sota commodity-freight rates prescribed by the Min- 
nesota Railroad & Warehouse Commission, had filed 
his findings and held the rates to be both unconsti- 
tutional and confiscatory. On this news the shares 
of :the -roads* most immediately concerned, like the 
Northern: Pacific andthe Great Northern, advanced 
_2@3 points. - Part of the advance has since been lost on 
a clearer understanding of the scope of this finding 
“and on remarks by one of the Inter-State Commerce 
Commissioners at the rate hearings in Chicago, reflecting 
a strong bias against the proposed advances in rates. 

The ruling is important, of course, as far as it goes, 
but it does not strike at the root of the country’s 
present difficulties. The Master finds each of the 
rate schedules complained of to be in violation of the 
commerce clause of the Federal Constitution, and also 
holds that the rates prescribed are so low as to be 
confiscatory and in contravention of the Fourteenth 
Amendment of the Constitution. He upholds the 
contention of the carriers that the roads could not 
obey the State law and apply State rates without be- 
ing guilty of discrimination against commerce between 
States, in conflict with the Federal prohibition. 

We say this ruling is important as far it goes. It 
protects the roads against State aggression and the in- 
justice of State laws. But our Federal tribunals have 
always been zealous in guarding property against un- 
constitutional acts on the part of the States. It isa 
new danger that confronts the country to-day. It is 
not so much State aggression upon the rights of the 
railroads as it is Federal aggression from which 
the railroad-carrying interest to-day needs protec- 
tion. A new Federal law has been put upon the statute 
books the present year under which the Inter-State 
Commerce Commission holds complete dominion over 
the activities and prosperity of the railroad-carrying 
industry. No doubt in the end the courts will sce 
to it that here, too, complete justice is done. But in 
the meantime there is naturally much distrust and 
misgiving, and the advances in rates which the roads 
propose to make, to offset the increases in wages, are 
being indefinitely held up. Even the present week 
some further suspension by the Inter-State Commerce 
Commission of proposed rate advances has been 
made, and the newspapers have published apparently 
reliable statements saying that the Commission has 
entered upon a policy of suspending all tariffs propos- 
ing advances in rates. Furthermore, a very unfavor- 
able impression has been created by the action of 
Commissioner Lane in proclaiming his viewsin advance, 
on Thursday, at the rate hearing at Chicago. Speaking 
with reference to the increases in operating expenses, 
Mr. Lane is reported in the newspapers as having 
blurted out during the examination of one of the wit- 
nesses: ‘‘I regard it as a serious menace to the Western 
country if the rates constantly are to beincreased. We 
must work out this problem on lines other than by 
the proposed method of raising the tariffs.” 

The proceedings in the rate hearings which are now 
taking place before the Inter-State Commerce Com- 





mission and its examiners are really getting farcical. 
All sorts of irrelevant things are being dragged in with 
the view to furnishing plausible ground for denying 
the contemplated advances in rates. Moreover, the 
testimony is presented in garbled fashion and dressed 
up in a sensational way by the daily press—evidently 
on the idea that this will prove popular. Have not 
railroad operations been cheapened during the last 
decade in many directions, through the improvements 
and economies introduced, shouts counsel for the 
shippers. The railroad manager on the witness stand 
meekly replies, Yes. Then the advocate for the 
shippers argues that nothing more is needed to demon- 
strate that no advance in rates should be granted. 
Another witness is asked, Did not your company 
some. time in the past let.shareholders subscribe for large 
amounts of new stock at par when the current market 
price really ruled above par? Time was when a rail- 
road was considered fortunate if it could get par for 
its stock, particularly in the West. Now to sell 
stock at par, where good management and economies 
of operation have raised the market value above par, 
is held up as a heinous crime. 

Obviously all such irrelevant questioning diverts 
attention from the main issue and should be excluded. 
Counsel and witnesses should be rigidly restricted to 
the matters in hand, just as is done in a court of law. 
What may have been achieved in the way of reducing 
operating cost during the whole of the last decade or 
what may have been done in the way of. raising 
capital has absolutely no bearing upon the case. The 
cheapening process, whatever it may have been, has 
had its effect in past operations, and its potency is 
now gone. The question which is presented for 
consideration of the Commission is really a very simple 
one, and should not be obscured in any way. The 
carriers propose an advance in rates and say that such 
advance is essential to continued stability and pros- 
perity. They assign as a reason for the advance that 
the cost of operations has been so increased through 
recent advances in wages that higher rates are obliga- 
tory. To determine whether the contention is 
well founded, all that is necessary is to ascertain the 
earnings for the late year before the advances in wages 
were made, which earnings are already on file with 
the Commission, see what margin these earnings left 
above interest or dividend requirements, ascertain 
how much the advances in wages are going to add to 
the yearly operating expenses, and then determine 
whether the margin referred to would be sufficient to 
take care of this additional expense. 

An investigation of that kind would possess value 
and would admit of the reaching of quick conclusions. 
A dragnet investigation, such as is now in progress, is 
of no utility whatever, and merely serves to produce 
confusion. We trust the Commission will see its way 
clear to limiting the examination to its proper scope 
and thereby hasten an early decision, upon which so 
much hinges, not alone in the railroad world but in 
the industrial world, for the prosperity of the latter is 
indissolubly linked with that of the roads. 

American bankers desirous of negotiating 90 days’ 
bills in London expect to have to pay distinctly higher 
rates from now on. Bills forwarded from now on 


will not reach the other side in time to mature be- 
fore the beginning of January, and as an advance in 
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the 3% Bank rate is almost certain to be made during 
the next week or two, the best terms offered are 314% 
@334%. The maintenance of a ratio of reserve to 
liabilities of better than 53%, as recorded on Thurs- 
day,is somewhat misleading, if accepted as indicating 
that there was no weakening of the Bank’s status dur- 
ing the week. This result was attained only through 
a severe shrinkage in all classes of deposits. Public 
deposits fell off $4,210,000, other deposits decreased 
$1,070,000, Government securities were reduced by 
$1,820,000, while circulation and loans were slightly 
lower than in the previous week. There was a shrink- 
age in coin and bullion on hand of $3,085,000, due, of 
course, to gold shipments to Egypt, Turkey and other 
points—since then these shipments have been heavily 
augmented. Another decrease in reserve is therefore 
looked for next Thursday. It should be noted also 
that the bank clearings at London this week reached 
the remarkable total of $1,354,350,000, as compared 
with $1,018,950,000 a week ago and $1,053,265 ,000 
a year ago. This reflects the great trade prosperity in 
Great Britain, as well as activity in the security mar- 
kets. New York bankers are inclined to think that a 
34%% minimum discount rate will be named next 
week, or at the latest on Oct. 6. They recall the sen- 
sational advance from 24% to 5% that was made 
last October, and declare that on this occasion the 
Governors will act before the pressure becomes severe. 
It should not be overlooked in connection herewith 
that the shipments of cotton and of grain from this 
country are now going forward in quantity, and that 
sterling in New York is not so very far from the gold- 
import level. London would not relish the resump- 
tion of gold demands from us at this juncture. 

The Imperial Bank of Germany may find it necessary 
to advance its discount rate during the next fortnight. 
The January, April, July and October settlements 
always involve a strain upon the Reichsbank’s re- 
sources, and next Saturday’s requirements will be 
quite up to normal. As a matter of fact, the demand 
for money throughout Germany has kept up practi- 
cally all through the summer. Latterly, private dis- 
counts have been almost level with the official rate of 
4%; the quotation yesterday reached 4%. Berlin 
has not been very successful in attracting gold from 
London, notwithstanding that bids have not infre- 
quently been made for the new bars arriving weekly 
from South Africa. Yet the Reichsbank is not poorly 
situated; its stock of cash on hand to-day standsat 
1,050 ,470,000 marks, against 1,041,884,000 last year, 
although in 1908 the total was 94,000,000 marks 
larger than this year; for the four years preceding the 
average holdings of specie at this season were just under 
900,000,000 marks, showing that the current position 
is quite strong in the matter of metallic reserves. 
Loans and discounts, however, now aggregate 1,095,- 
000,000 marks, against 953,000,000 in 1909 and 1,000,- 
000,000 in 1908, while circulation also shows a con- 
siderable increase, the total being 1,514,000,000 marks, 
against 1,405,000,000 last year and 1,450,000,000 two 
years ago. During the closing days of September 
liabilities will undoubtedly expand on an enormous 
scale without any corresponding increase in cash. 
Therefore it is probable that a 5%, or at least a414%, 
Bank rate will be declared either this week or next. 
The tension, however, should be only temporary, and 
as it is strictly seasonable, no apprehension need be 





felt. From all accounts the slight banking trouble 
that occurred in Germany some time ago has had no 
serious consequences and, apart from labor troubles, 
industrial conditions are quite prosperous. 

We referred two weeks ago to the decision of the 
French authorities to take into consideration diplo- 
matic relations in sanctioning (or rejecting) the flota- 
tion in that country of foreign Government loans. 
The first important issue to come under the ban was 
the Turkish issue of $30,000,000, which was to have 
been brought out in Paris. Investigation evidently 
impelled the conclusion that the proceeds might be 
used disadvantageously to French interests through 
the strengthening of Turkey’s armaments, some sort 
of bargain apparently having been come to on this 
matter between Turkey and Germany. The details 
are somewhat obscure, but it appears that the French 
did not absolutely refuse to entertain the loan; they 
merely desired Turkey to make certain stipulations. 
The Grand Vizier, Hakki Pacha, after personally inter- 
viewing the French banking authorities, returned 
home, and later it was announced that the loan 
would probably be placed with the English group of 
financiers headed by Sir Ernest Cassel. This coup on 
the part of Turkey has displeased France, the view 
taken by the press there being that the new arrange* 
ment would work out very beneficially to Germany, and, 
to some extent, to Great Britain. The United States 
quite recently learned of Sir Ernest ‘Cassel’s readiness 
to enter into important financial transactions; it will 
be recalled that he joined Kuhn, Loeb & Co. in taking 
over large blocks of stock from the so-called Pearson- 
Farquhar syndicate. In this particular instance 
France, so far as can now be ascertained, has little 
ground for becoming incensed over the action either 
of Turkey or of the English bankers, inasmuch as a 
borrower who cannot obtain suitable terms from one 
lender is quite entitled to turn elsewhere. Un- 
doubtedly the French Government is wise in adopting 
its new attitude towards foreign applications for 
French capital, but it must not feel chagrined if its 
increased fastidiousness occasionally diverts loans else- 
where. The Young Turks promise to insure a stable 
and progressive regime; consequently it is logical that 
powerful British capitalists should weleome an oppor- 
tunity to aid in rehabilitating the nation’s resources. 
There have been reports that American financiers 
would play a leading part in extending Turkey’s trans- 
portation facilities, but so far little tangible progress 
in this direction has been authoritatively recorded. 





Of late years a good deal has been heard of the in- 
tention of American international bankers to invade 
foreign fields. Our insistence upon securing a share 
with other nations in financing the new Chinese rail- 
road drew attention to America’s new policy, and since 
then there have been intimations that American capital 
would penetrate several European countries. More- 
over, the exploitation of South and Central America 
by our bankers has also been widely discussed. Japan 
appears to be evincing activity of the same kind. 
This week the announcement has come from our 
State Department, through its officers in Peru, that 
the Japanese special embassy which was sent to Chili 
to take part in the centennial celebrations there visited 
Peru and conducted an investigation into commercial 
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conditions with a view to cultivating trade between 
that country and Japan. Since the Russo-Japanese 
War the finances of Japan have been handled with 
great skill, while industrial matters have also been 
energetically taken in hand with the object of stimu- 
lating both home and foreign activity. Japan’s fiscal 
burdens are so heavy that it is-considered imperative 
that industrial expansion should be given every en- 
couragement. The tariff has been revised with this 
aim in view. The formal annexation of Korea was 
prompted by similar considerations. Any marked 
progressiveness on the part of the Japanese in South 
America will naturally excite keen interest in the 
United States, although there should be no necessity 
for allowing such a development to create the slightest 
alarm such as certain jingoes profess to feel whenever 
the subject of Japanese activities on any part of the 
Pacific Coast is mentioned. Japan is too small a 
country for its population, and in searching for suitable 
outlets for emigrants and for new foreign markets, the 
Government cannot be condemned. 

Before leaving this subject it may be interesting to 
quote certain remarks made by Baron H. Mitsui, head 
of the greatest banking system in Japan, as well as the 
foremost leader in industrial enterprises, who is now 
visiting the United States. ‘The Japanese,” he said, 
“have long been studying in this country and we have 
adopted many of your customs and institutions. Now, 
if this effort should be mutual there would be no talk 
of a war. You should study our history and our de- 
velopment as we have studied yours. Misunder- 
standing is always the cause of trouble.’”’ This advice 
should be seriously heeded, especially by those Cali- 
fornians who have on more than one occasion by their 
unreasonable attitude embarrassed the Federal Gov- 
ernment and have rendered difficult the avoidance of 
friction between Washington and Tokio. 

The annual report of the Philadelphia Rapid Transit 
Co. reveals the cost to the corporation of the strike of 
the conductors and motormen of last spring, which 
extended over a period of 66 days. The company lost 
in fares $1,558,104, and it incurred extra expenses of 
$836,855 on account of protection to property, making 
the total cost of the strike $2,394,959. On this ac- 
count there is a deficit for the year ended June 30 last 
of $1,329,722, and it is estimated that the company 
would have had a surplus of about $1,000,000 had 
there been no strike. The cost to the city of Phila- 
delphia of the strike for extra police service was 
$254,100, for which a special appropriation was made 
by City Councils. ‘The labor controversy was costly, 
but it is believed the position of the company in this 
respect has been so strengthened that it will not en- 
counter any strikes for a long period. 

It is reported that the company’s earnings are in- 
creasing at the rate of nearly $2,000 per day. The 
fixed charges have been increased, and $150,000 must 
be appropriated yearly for ten years to retire car trust 
certificates. There is an increase in wages which will 
absorb from $150,000 to $180,000 of earnings this year. 
All of the increased earnings will be required to meet 
the greater obligations and to wipe out the accumu- 
lated deficit. The receipts of the elevated and sub- 
way line were $1,907,271, and the earnings per car 
mile on the elevated system were 33.99 cents, which 
compares with a total average of 25.343 cents. 


The report which engineers will soon make to the 
Railroad Commission will show that many lines are 
not profitable. If the city would permit the company 
to surrender franchises of some of the non-paying 
lines, it is doubtful if such action would be approved 
by stockholders of the underlying companies. 

Activity in building construction continues to be 
a feature of the times in many sections of the United 
States, even though in a number of important lo- 
calities current returns of operations indicate that 
for the moment at least the urgent demand for struc- 
tures has been quite well supplied. The let-up is, of 
course, more particularly noticeable at points where 
very great activity prevailed in 1909, but it is at the 
same time true that the boom in building in New 
England that started last year has not abated to any 
considerable extent. Furthermore, at some cities 
South and West the 1910 operations are largely ex- 
ceeding those of a year ago; a fact, however, in no way 
surprising in view of the evidence of almost phenomenal 
growth in population the Census returns disclose. It 
is all the more noteworthy that building operations 
in the country as a whole continue so comparatively 
active when the existing business situation is con- 
sidered. While in some industries current transac- 
tions are of very full volume, mercantile affairs as a 
whole are experiencing a period of quietness, largely 
the result of the uncertainty that Governmental regu- 
lation or interference has injected into the situation. 

As regards the latest compilation of returns of 
contemplated building operations—that for August 
1910—it is to be stated that it furnished an aggregate 
much greater than for the preceding month and mod- 
erately larger than for August 1909. But the gain 
over the month of last year is due entirely to a single 
operation of exceptional magnitude at Duluth. In 
fact, the U. S. Steel Corporation, having decided to 
erect a branch plant at that city, has taken out a 
permit for the first 48 buildings, the estimated cost of 
construction being placed at $10,000,000. With that 
amount excluded from the total, the August 1910 aggre- 
gate would show a slight decline. Altogether our 
compilation for the month covers 106 cities, and of 
that number 64 exhibit larger contemplated expendi- 
tures this year than a year ago. In New England 
much greater outlay is indicated at Boston, New 
Haven, Portland, Lowell, Manchester, Worcester, 
Lawrence and Salem. Cities in the same category 
in the Middle Section comprise Baltimore, Wheeling 
and Troy, and large percentages of increase are re- 
ported for Portland, Ore., Sacramento, San Diego 
and San Jose on the Pacific, Evansville, Fort Wayne, 
Peoria, Sioux Falls and Duluth in the remainder of 
the West, and Birmingham, Louisville, Nashville and 
Macon at the South. 

Greater New York’s record in its leading borough 
(Manhattan) reveals a heavier total than in the month 
of 1909 and the same is true of the Bronx and Queens; 
but in Brooklyn (as in July) there was an important 
decline in activity, so that for the city as a whole the 
result was less favorable than a year ago, the decline 
being 15.1%. Contrasted with 1908, however, a gain 
of 19.5% is shown. Exclusive of Greater New York 


the prospective expenditures under the August con- 
tracts is placed at $65,529,981, as compared with 
} $56,912,987 in 1909, an improvement of 15.1%; but 
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a gain of 58.8% over 1908 is indicated and the in- 
crease over 1907 reaches 20.7%. The grand aggre- 
gate for all the cities (106 in number) is $80,227,394, 
against $74,217,889 for August 1909, or an augmen- 
tation of 8.1%; and contrasted with the period in 
1908 and 1907 the increases are 49.8% and 15.6%, 
respectively. 

For the period since Jan. 1 (eight months) the in- 
tended outlay at the 106 cities, while less than for 
the similar interval of 1909, is greater than for any 
earlier year. The approximate cost of the structures 
to be erected, as compiled by us, aggregates $578, 
730,913, against $611,522,768 for the eight months 
of 1909, or a decrease of 5.4%. Contrasted with 
1908 and 1907, however, there are gains of 46.3% 
and 9.9%, respectively. Greater New York’s opera- 
tions show a decline of 23.8% from last year, but 


exceed those of 1908 by 44.7% and 1907 by 5.1%.. 


Outside of this city the 1909 total is exceeded by 3.3%, 
that of 1908 by 46.8% and that of 1907 by 11.6%. 

Cotton manufacturers found very much to interest, 
and for serious consideration as well, at the 89th semi- 
annual session of the National Association of Cotton 
Manufacturers held at the Hotel Wentworth, Ports- 
mouth, N. H., on September 15th to 17th, inclusive. 
The attendance was large, numbering over 300, and 
the addresses covered a very wide range of subjects. 
The feature of the opening session, on Thursday 
evening, was clearly the remarks of the President, Mr. 
Franklin W. Hobbs, who reviewed in a very com- 
prehensive manner the events in the cotton-manu- 
facturing industry since the Association convened in 
the spring. The condition of the whole trade, he 
said, has been very unsatisfactory and disturbing. 
On the one hand have been high prices for the raw 
material and high rates of wages, and on the other 
low prices for manufactured products, the manu- 
facturer thus finding himself between the ‘upper and 
nether millstones.” Arguing that materially cheaper 
cotton seems unlikely, he believed that the only 
natural solution of the present unfortunate situation will 
be a gradual advance in prices of products until manu- 
factures make a fair return on the capital invested. 

Of the papers presented at the session, greatest 
interest at this juncture undoubtedly attached to 
that on ‘Foreign Markets for Cotton Textiles’ by 
Mr. C. A. Green of New York. The need for concerted 
and intelligent effort to extend our trade with foreign 
countries is one of the live subjects of discussion at 
this time and Mr. Green’s paper is therefore very 
apropos. Contending that the United States Textile 
industry depends for its expansion upon enlarged 
markets abroad, he pointed out some of the difficulties 
to be met and suggested how they might be over- 
come. One of the great obstacles in the way of our 
rapid advance abroad, he said, has been our adherence 
to the antiquated system of cash in advance—safe, 
to be sure, but not in accord with the modern science 
of business. This attitude of the American manu- 
facturers towards the foreign merchant, Mr. Green 
says, is commented upon all over the world, and loses 
to us millions of trade annually. He concludes that, 
if we hope to secure any large trade in the markets of 
the world, we must be willing to treat the reliable 
foreign merchants with the same consideration that 
those in the domestic trade receive. 











The newest cotton territory of the country received 
attention in a paper on “California Cotton” by Mr. 
Joseph R. Loftus of Los Angeles. Speaking of the 
success attained in raising cotton on the irrigated lands 
in the Imperial Valley districts of California, he pre~ 
dicted the gradual extension of its culture to other 
irrigated lands in that State as well as in Arizona and 
New Mexico. The fifth report of the committee on 
“Standard Specifications for Staple Gray Goods” was 
one of the most important business matters that came 
before the meeting. In connection with the report 
the committee submitted as its completed work in 
that direction a draft of the proposed “Uniform Sales- 
note for Staple Gray Goods,” premising that, following 
its approval by the National Association and the 
American Cotton Manufacturers’ Association, it should 
go into practical use within a few weeks. Many 
papers of a more or less technical nature were pre- 
sented, a few of the titles being ‘“‘Moisture in Cotton’’; 
“Nature and Cause of Waste Fibre in Cotton Mills’; 
“Economical Lubrication”; ‘‘Natural and Artificial 
Draft”, and “Water Filtration as Applied to Textile 
Industries.” 

Moderately encouraging advices are received from 
the various districts in Europe which were visited by 
cholera. Less is heard of the spread of the disease 
in Russia, but in Italy quite a few new cases are’ re- 
ported daily. The most regrettable incident of the 
week has been the appearance of the scourge at Kobe, 
one of the trade centres of Japan. It would be pe- 
culiarly unfortunate should the plague gain a foothold 
in that country, since at many points there is, accord- 
ing to European standards, great overcrowding and a 
lack of proper sanitary arrangements. Happily, the 
outbreak has been promptly discovered, and there is 
reason to hope that the authorities will at once put 
into operation proper preventive measures against its 
spread. The extreme vigilance exercised by our own 
port officials has been successful in keeping this 
country free from infection; or, to express the situation 
differently, no traces of the disease have been found 
on any incoming vessels. The approach of winter 
encourages the belief that the dreaded cholera germs 
will be effectively stamped out in Russia, as well as in 
the other infected areas. 





Foreign discount rates have excited interest this 
week and even more marked changes are anticipated 
next week, with probable alterations in one or two 
Bank rates. Increased firmness is already felt at 
London, Paris and Berlin, and as next Saturday, 
Oct. 1, brings very extensive quarterly settlements, 
more or less of a strain will be involved at all centres. 
Fortunately the banks are well fortified to meet the 
demands and no complications are expected. The 
tension promises to be greater at Berlin than at other 
points, and there is at least a possibility that the 
Reichsbank rate, which is now 4%, will be advanced. 
The last weekly statement showed a gain in cash of 
$5,261,000 and a reduction of $6,190,000 in note 
circulation; but discounts expanded $12,426,000, loans 
increased $2,763,000, while deposits were $19,117,000 
larger. The open market rate in Berlin is 4%, both 
for spot bills and bills to arrive. That London looks 
for an early advance in the Bank of England minimum 
rate is clearly indicated by the disparity between rates 
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quoted for spot bills and those to arrive. For 60 days’ 
spot bills the charge is 234% and for 90 days, 2%%, 
while for bills to arrive 2 15-16% is named for the 
shorter period and 34 @334%% for 90 days. It should 
be explained that the latter will not reach London 
until the beginning of October and will not mature 
until just after the new year, when London banks 
strive to make the best showing possible in their 
balance sheets. This explains the high figure for 90- 
day maturities. At Paris discounts have moved up 
to 244%, or \% of 1% above last week’s quotation. 
The flotation of large loans is believed to be pending 
both in Paris and London. Thursday’s Bank of France 
statement showed that preparations are being made for 
next week’s heavy demands. Instead of a loss of gold, 
an increase of nearly $500,000 was recorded, while 
note circulation was reduced $7,805,000, bills dis- 
counted were curtailed $5,675,000 and $5,035,000 
was added to deposits. The pressure which ruled at 
Amsterdam so long has materially relaxed since the 
Bank rate was lowered to 4%; the private rate is now 
only 344%. Brussels quotes 27%%. 

The Bank of England again failed to secure any of 
the new gold offered on Monday, the Continent taking 
about £400,000 and India £150,000, paying therefor 
an advance of one farthing (77s. 94d.). During the 
week large exports of gold were made to Turkey, 
Egypt and South America, as our special London cor- 
respondent points out in his weekly cable. These 
movements presaged the loss of bullion that was dis- 
closed by the official statement on Thursday. Since 
then, it may be added, £200,000 has been shipped from 
London to Constantinople, £204,000 to Egypt and 
£10,000 to Lisbon, while other consignments are 
looked for to Egypt in the immediate future. Ac- 
cording to our special cable from London, the ratio of 
reserve to liabilities was practically maintained, the 
change being only from 53.43% last week to 53.36% 
this week, a figure that is nearly 3% above the average 
at this season during the last decade. There was a 
Joss in bullion of £617,748, but liabilities were radically 
reduced. There was a nominal decrease (£89,185) in 
loans, a reduction of no less than £842,049 in public 
deposits (due largely to the payment of matured 
Treasury bills) ,a decrease of £214,015 in other deposits, 
and a falling off in Government securities of £364,150. 
The Bank held £39,091 ,224 bullion at the close of the 
week. Our correspondent further advises us that 
the loss was due to the large exports, mainly to Egypt 
and Constantinople, which were, however, somewhat 
offset by a fairly free movement into the Bank from 
the interior of Great Britain. Jmports were of only 
nominal amount. The details of the movement into 
and out of the Bank were as follows: Imports, £6,000 
from Australia; exports, £1,081,000 (of which £300,000 
to Egypt, £520,000 to Constantinople, £256,000 to 
South America and £5,000 to Peru, and receipts of 
£457,000 net from the interior of Great Britain. 


Intense dulness on the Stock Exchange has brought 
about a peculiar state of affairs in the local money mar- 
ket. Commission houses which secured normal sup- 
plies of time money find themselves unable to employ 
it, owing to the meagre amount of stock they are now 
carrying. The result is that they are daily lenders 
of call funds and are not, of course, engaging time fa- 








cilities. The banks are striving to obtain a minimum 
of 2% for day-to-day loans, but the offerings of brok- 
ers’ balances are so large that the ruling rate each day 
has been below that figure. The maximum quotation 
for call money quoted each day has been 2%, the 
minimum for the week has been 114% and the aver- 
age rate 174%. Yesterday the range was 134% to 
2%, the final loan being made at 1%%. Notwith- 
standing a fall in the surplus reserve of the banks from 
above $50,000,000 at the end of August to $21,370,000 
last Saturday, the charge for time loans has tended 
downwards during the current week. On Thursday 
60 days’ maturities were available at as low as 344%, 
90 days’ at 4% and longer periods at 44%. There 
has been a lull in exports of gold coin to Canada, but 
the movement will probably be resumed next week. 
Transfers of currency to Southern cities through the 
Sub-Treasury have likewise fallen away, and the out- 
flow to Western centres has been in some measure off- 
set by receipts; but the approach of Oct. 1 is ex- 
pected to bring higher quotations both for call and 
time money. The detailed range for collateral loans 
at the close of the week is as follows: 34@334% 
for 60 days, 4@4%% for 90 days, 444% for four 
and five months and 44@434% for six months. A 
large block of money is on offer for six months at 
414%, with, however, so unusually rigid stipulations 
as to the security to be provided that the lenders have 
failed to find borrowers for the bulk of the offering. 

An over-supply of commercial paper is in the mar- 
ket. Brokers who had hoped to do a normal business 
find themselves loaded with bills which they cannot 
negotiate except at a loss, and it is not uncommon for 
transactions to be made which do not yield the slight- 
est commission. The easier tone in the money market 
has not helped mercantile paper. It is only in excep- 
tional cases that regular maturities can be placed at 
544%, while even at 6% the absorption would not be 
sufficient to clean up stocks on hand. Drawers of the 
highest standing, accordingly, are restricting their 
outlook, a course that is the easier to follow, inasmuch 
as trade in most lines has materially slackened. Others, 
however, must have money, and higher than 6% is 
quoted in certain instances. Even endorsed bills re- 
ceivable are not in request under 544% as a minimum. 
The detailed range of quotations is as follows: 54@ 
6% for four to six months’ single-name bills,644 @64% 
for less attractive names and 544@534% for 60 to 90 
days’ endorsed bills receivable. 

The possibility of a renewal of gold imports from 
London is not overlooked by operators in foreign 
exchange. For one thing, demand sterling has sold 
down almost to 4 86, which is only %c. above the 
level at which gold was brought over this summer. 
Then the opening of October should witness a freer 
outward movement of cotton and grain, the two 
commodities that produce exchange faster than any 
other class of exports. Bank reserves here have been 
declining all through September, and if interest rates 
should advance, the influence upon exchange might 
be considerable. On the other hand, European in- 
vestors may be frightened by our political turmoil into 
selling American securities, and the Bank of England, 
to protect its supply of gold, may advance its minimum 
discount rate. The situation, it will thus be seen, is 
full of cross-currents—so full, indeed, that the most 
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divergent views are held regarding the prospective 
course of exchange. Throughout the current week 
trading has been conducted quietly and cautiously, the 
extreme fluctuation being not more than 4c. There 
has been an increase in the offerings of grain bills, 
while the continued disagreement over handling cotton 
bills of lading is tending to stimulate early shipments 
of that staple. Very few finance bills are being 
drawn. Next week operations should be on a larger 
scale. The London fortnightly settlement. begins on 
Tuesday and ends on Thursday, while Friday is the last 
day of the quarter. In all probability, therefore, cable 
transfers will be in request, especially for the Oct. 1 
dividend and interest disbursements—for did not 
European bankers and investors make extensive pur- 
chases of our bonds and stocks in the first half of this 
vear? After the unsettlement in rates which is looked 
for next week, the question of gold imports may again 
arise, but, as already suggested, if sterling should go 
down here, protective measures will probably be taken 
by the Bank of England. The immediate outlook is 
as full of interest as it is of opposing influences. 

An incident of the week was the arrival of $1,000,000 
gold at Seattle from Nome, Alaska. 

Compared with Friday of last week, sterling ex- 
change on Saturday was virtually unchanged, demand 
being quoted 4 8620@4 8630, cable transfers 4 8645@ 
4 8655 and 60 days 4 8360@4 8370. On Monday de- 
mand declined to 4 8615@4 8625, cable transfers to 
t 8640@4 8650 and 60 days to 4 8350@4 8360. On 


Tuesday 60 days was unchanged, while demand fell 


to 48610@4 8615 and cable transfers to 4 8635@ 
18640. On Wednesday demand closed at 4 8605@ 
4 8615, cable transfers at 4 8635@4 8645 and 60 days 
at 4 8350@4 8360. Demand was quoted at 4 8610@ 
48615 on Thursday, cable transfers were 4 8635@ 
48645 and 60 days 48350@4 8360. On Friday 
there was an advance of about 10 points in demand 
and 20 points in cable transfers. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 











| Fri., | Mon., | Tues., | Wed., | Thurs. | rt., 
|Sept. 16) Sept. 19 Sept. 20 Sept. 21 Sept. 22! jSept. 23 
Brown 60 days'4 S44 84% 8436 8416 84% 8414 
ee. 0. So \Sight__|4 87 87 87 87 87 87 
Kidder, Peabody 560 fore 4 84% 8414 8435 8414 841% 84% 
ROR asda \Sigh .|4 87 87 87 87 87 87 
Bank of British f60 eon 4 84% 8414 8416 84% 8414 8416 
North America _._.\Sight.-|4 87 87 7 87 87 87 
Bank of {60 days 4 84 84 84 84 84 84 
Montreal. ._....... iSight? _|4 87 87 87 87 87 87 
Canadian Bank $60 days 4 84% 8414 8416 8414 8419 8416 
of Commerce. _-__.- \Sight__|4 87 87 87 87 87 87 
Heidelbach, Ickel- 60 days 4 844% 84% 84% 841% 8416 8416 
heimer & Co_._.... \eiens .|4 87 87 87 87 87 87 
Lazard 60 days 4 84% 84% 8416 8416 8414 841% 
MO 5 aut cals \Sight__!4 87 86% 866 86% 86% 86% 
Merchants Bank f60 days 4 84% 8416 8416 84% 846 8416 
of Canada... ...... \Sight_.|4 87 87 87 87 87 8 














The market closed on Friday at 4 8365@4 8375 for 
60 days, 4 8620@4 8625 for demand and 4 8655@ 
4 8660 for cables. Commercial on banks was quoted 
at 4 8314 @4 83% and documents for payment 4 884% 
@4 8354. Cotton for payment ranged from 4 8234 @ 
1 8314, grain for payment from 4 83144 @4 84. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 





| Received by | Shipped by Net Interior 
Week ending Sept. 23 1910. \N. Y. Banks.|N. Y. Banks. Movement. 














oe RENCE Be BELLS B | $7,623,000] $8,350,000/Loss $727,000 
Celts lh Geen ee | 3 1, ’ Loss 905,000 
Total gold and legal tenders... ___- | $8,347,000} $9,979,000|Loss $1,632,000 





With the Sub-Treasury operations the result is 
as follows. 

















Into Out of Net Change tn 

Week ending Sept. 23 1910. Banks, Banks. Bank Holdings. 
Banks’ interior movement as above. $8,347,000} $9,979,000|Loss $1,632,000 
Sub-Treasury operations......._ . 27,900,000; 31,600,000\Loss 3,700,000 
Total gold and legal tenders. -.--_- $36,247,000) ates ia $5,332,000 


The following table indicates the amount of bullion 
in the principal European banks. 

















Sept. 22 1910. Sept. 23 1909. 
Banks of 
Gold. Silver. | Total. Gold. | Silver. Total. 
£ £ ie Qc. J £ £ 
England. .| 39,091,224) ..-.-... 39,091,224) 39, 409.115]... 39,409,115 


France _ . -|135,184,320| 33,921,520 169,105,840:146, ry 960) 36,104,480)182,233,440 
Germany .| 38,067,850) 14,455,650) 52,523,500) 39,499,350 12,594,850] 52,094,200 
Russia _.-|/145,411,000) 7,717, 1000153, 128 000131, 579,000) _8,190,000)139,769,000 
Aus.-Hun _| 55,449,000) 12,512, 1000) 67,961,000; 57,541,000) 12,449,000) 69,990,000 
Spain -.--} 16,343,000) 31,018,000) 47, 361,000) 16,044,000) 31,573,000) 47,617,000 
OO Pe 38,673,000, 3, 425,000) 42,098, 000) 38,386,000) 4,400,000) 42,786,000 
Nethiands| 10,031,000) 1,845, 700) 11,876,700 10,526,000 3,084,800] 13,610,800 
Nat .Belg.| 5,326,667) 2,663,333) Hi 990,000! 4,252,000) 2,126,000) 6,378,000 











Sweden ..| 4,449,000, ---.---- ,449,000| 4,383,000, -..----- 4,383,000 
Switz’land| 6,215,000 ---.---- 6:215:000 4:981,000| ~..-_- 4,981,000 
Norway --| 1,840,000, ----.--- | 1,840,000, 1,787,000, --.-.--- 1,787,000 








Total week 496,081,061 107,558,203 603,639,264 494,516,425/110,522, 130/605,038,555 
Prev .week 491,854,642 scaiaectareae tiiaenaaaat vata 111,056, 963/603 ,116,886 
" 











THE POLITICAL SITUATION IN THIS 
COUNTRY. 

The extraordinary and confusing drift of political 
sentiment in this country as the autumn Congressional 
campaign approaches, and the bewildering results in 
the bye-elections, the primaries and the September 
voting, have been no more noteworthy a phenomenon 
of the day than the calmness with which the invest- 
ment markets have received each successive announce- 
ment of the sort. There have been many explanations 
of this financial attitude. It is said that the news 
was anticipated and discounted in advance through 
the mid-summer movement of prices, or, per contra, 
that the markets are not averse to seeing a Congress 
with the Senate of one political complexion and the 
House of another, whereby hasty or partisan legisla- 
tion might be checked. But there is, we imagine, 
another reason which, consciously or unconsciously, 
investment markets have recognized by their own 
serenity in the face of the political pa of 
the day. 

It is that, judged by all indications yet visite, the 
opposition party, as soon as it actually has begun to 
feel that it has a fighting chance in various State and 
Congressional constituencies where for many years 
the contest was all but hopeless, is entering the cam- 
paign with a sense of responsibility. We mean by 
this that if one may judge by the conspicuous party 
incidents up to the present time, the character of the 
opposition candidates and the framework of the oppo- 
sition platforms are on a distinctly higher grade than 
in the great majority of campaigns since Mr. Cleveland’s 
election in 1892. We need only point out the high 
personal character and qualities of the opposition 
nominees chosen in the recent Massachusetts and New 
York bye-elections to contest the seats with the regular 
Republicans; the nomination for Governor in New 
Jersey, of a candidate of such high personal character 
and such large intellectual equipment as Président 
Woodrow Wilson of Princeton; the ascendancy of men 
like Governor Harmon in the party’s national councils; 
the obvious concern of the party in New York, so far 
as present political indications go, that a strong man 
of high character and definite achievements should be 
named as a candidate for Governor. 

We do not mean to say that nothing of this hope- 
fulness, and nothing in the way of such high-grade 
nominations, has been witnessed in the party’s cam- 
paigns of the past sixteen years. There have been 
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numerous illustrations to the contrary in elections of 
recent years, such as those of Ohio and Minnesota, 
where the opposition party saw its way clear to an 
effective contest. In cases of this sort, such men as 
Mr. Harmon and Mr. Johnson were the choice as nomi- 
nees for Governor, and the party’s victory was largely 
due to the character of the names upon its tickets. 
But no one cognizant with the country’s political his- 
tory in general during this period can doubt that these 
were the exceptions. Taking in particular what are 
regarded as the close constituencies or the nation at 
large, it will hardly be denied that the opposition 
nominations during previous elections have often been 
haphazard in choice, frequently weak and sometimes, 
as in at least three Presidential contests, of a type 
positively repugnant to a very great portion of the 
party’s voters. 

If ene is asked, as a matter of political philosophy, 
why this singular policy should have been pursued by 
a party out of power and trying to get back, the an- 
swer, we think, must be that the party leaders andthe 
better-informed portion of the party membership 
were instinctively aware before the campaign began 
that their case was hopeless. The result of such a state 
of things in any political constituency, home or foreign, 
always is that a party’s leaders grow indifferent be- 
cause they see a losing fight ahead, and that the really 
strong candidates are themselves reluctant to stand 
for conspicuous office because of their natural un- 
willingness to incur a crushing personal defeat, 
which often means permanent relegation to the 
ranks. 

In nothing has this last condition and the later con- 
dition which has followed it been more picturesquely 
shown than in the case of Mr. Bryan. People have 
wondered, in a more or less vague way, why Bryan 
should twice, after his overthrow at the polls in 1896, 
have been foreed as Presidential nominee on reluctant 
national conventions when a party schism was the 
absolutely certain result of such a choice. For our- 
selves, we have always believed that the mystery was 
easily solved. Bryan was not only ready to run, to 
stake his individual fortunes on the result and to can- 
vass the country personally without the usual and 
necessary equipment of campaign subscriptions, but, 
what was more than this, he was either personally 
indifferent to defeat or else constitutionally un- 
able to discover beforehand the political signs of 
defeat which all of his competent associates fully 
recognized. 

This view of the case, it seems to us, is supported 
by what has very lately happened in regard to this 
same candidate. Nothing could have been more 
natural than that, when the party’s hopes were again 
in the ascendant, and the line of battle was formed in 
earnest for the fall campaign in scores of previously 
hopeless constituencies, Bryan should again have ap- 
peared upon the scene with an obvious offer of his 
services as leader. But, as every one now knows, 
he found his party in a very much altered mood. His 
letters to nominating conventions or to party reunions 
were either read in silence or suppressed outright; his 
own home constituencies have shown signs of breaking 
away from him, and the general trend of political 
comment in the organs of his party is that he has had 
his turn, and that now the time has come for the party 
to select for nomination a very different sort of man. 





To us all this indication of a new responsibility in 
the conduct of the opposition campaign seems a sign 
of the very greatest promise. We have no predictions 
to make regarding the outcome of the Congressional 
elections. But our readers are aware of our strong 
conviction that very grave political dangers will in- 
variably be incurred whenever, of two great parties 
which divide a country’s constituency, one is for a 
prolonged period utterly hopeless and discouraged, 
the other absolutely confident of unbroken success. 
It is not in this country alone, but in every country 
where representative institutions prevail, that the 
outcome of such a situation often will be impetuous 
arrogance on the part of the leaders of the dominant 
party and purely nominal opposition by the minority 
to the policies of the successful party. 

It is a general principle, supported by practically 
all political experience of Anglo-Saxon countries, that 
the public welfare is best subserved always by a strong 
minority, and often by the constantly present assur- 
ance of a quick and sudden change in popular majori- 
ties in case either party, during its season of control, 
were to wander too far from the principles to which 
the people at large adhered. In our own politics 
the most genuinely formidable danger during recent 
years has been expressed by the more or less prevalent 
idea that the Democratic Party was, so to speak, a 
derelict , drifting without purpose or direction, and with 
no strong and experienced hand to be placed upon the 
helm. If the outcome of the present political unrest 
were to be the return of both great parties to some- 
thing like the close political contest and emulation 
witnessed in the decade before the deplorable political 
blunder of 1896, we should saythat in that regard, at any 
rate, the country could find cause for congratulation. 








THE PUBLIC’S INVESTMENT INTEREST IN 
RAILROADS. 

At the present time, when the question whether the 
railroads shall be allowed to increase their rates as an 
offset to the advances in wages that they have been 
obliged to make is under investigation and examina- 
tion by the Government authorities, and so much is at 
stake in the right determination of the question, it 
seems proper to direct attention anew to the large 
interest which the general mass of people have, in- 
directly, in railroad securities. This is a feature of 
the case that is generally lost sight of by the unthink- 
ing classes who indulge in unreasoning clamor against 
the railroads. Of course, every one knows that the 
railroads give employment to large numbers of persons, 
and that, therefore, this numerous portion of the popu- 
lation is directly concerned in the welfare and pros- 
perity of the roads, though it may be doubted whether 
even in this particular there is a full appreciation of 
the magnitude of the army to which the steam rail- 
roads furnish occupation. On July 1 1907 the num- 
ber was 1,672,074; on July 1 1908, after the panic, the 
number was 1,436,275. At the present time, after 
two years of expansion and activity in the railroad in- 
dustry, reflecting in this the industrial advance of the 
whole country, the number musi closely approach 
2,000,000. Assuming that each one of these supports 


an average family of five, we have 10,000,000 people 
who derive their sustenance and support directly from 
the railroads, not to speak of those hosts who 
are engaged in the manufacture of the materials 
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and supplies which the railroads use in their ordinary 
daily operations. 

But the point to which we wish to give prominence 
is that there are also large numbers in no way connected 
with the railroad service who are interested as part 
owners in railroad properties. As the ownership is in- 
direct, the fact, or its importance, does not always ap- 
pear to view. Our leading savings institutions, for 
instance, hold large amounts of railroad bonds. Every 
little householder, therefore, who has a small sum of 
money on deposit with these institutions has a vital 
interest in seeing that this investment of the savings 
institutions in railroad securities shall not be under- 
mined or jeopardized. If such investment should in 
any way become impaired, the depositors in these in- 
stitutions—and their number runs into the millions— 
would be subjected to the risk of having their little 
hoards put in danger. Fire insurance companies and 
life insurance companies also hold very considerable 
amounts of railroad securities. Hence, every holder 
of a policy in these institu.cons is concerned more or less 
in staying the hand that would impair the stability and 
integrity of such investments. 

The average man hardly realizes that when he en- 
gages inan assault upon the railroad-carrying industry 
and joins in a crusade to prevent the roads from getting 
proper compensation for the services which they are 
performing, he may thereby be endangering the value 
of his fire insurance policy and reducing the income of 
his life insurance policy. That, however, is precisely 
what he is doing when he lends his aid to a movement 
of that kind, for if the money value of the securities 
held is thus cut down, aggregate resources are to the 
same extent diminished. 

Following the panic of 1907 considerable prominence 
was given to statistics bearing upon this point. It is 
our purpose to-day to bring out the facts afresh, for 
we think there is not a proper appreciation of the cir- 
cumstance that by dealing a blow at the railroads 
a great part of the population is dealing a blow at its 
own interests. Take first the case of the depositors 
in savings banks. Three years ago a statement was 
prepared which showed that in the six States chiefly 
distinguished for their savings deposits, the aggregate 
of railroad securities of steam railroads owned by the 
savings institutions was no less than $442,354,086. 
The aggregate deposits in the six States then amounted 
to $2,177,859,256, so that over 20% of the entire total 
was invested in railroad securities. There were 
5,174,718 depositors in these six States at the time. 
In other words, over five million persons were inter- 
ested as depositors in the savings institutions in these 
States, and these institutions had one-fifth their entire 
funds out in investments in railroad bonds. The 
savings banks in thirty other States, according to in- 
complete private returns, at that time showed $128,- 
677,191 more of railroad securities owned, this con- 
stituting over 26% of the deposits as represented by 
over a million depositors. 

The life insurance companies at that time had 
$668 ,262,896 invested in railroad bonds and railroad 
shares, this forming over 31% of their aggregate assets 
of $2,128,131,253. The fire insurance companies then 
held $113,702,893 of railroad bonds and shares, and 
the accident and guaranty companies held $15,756,249. 
Altogether the three classes of insurance companies 
owned outright $797,722,038 of railway bonds and 





stock, and held $48,167,000 more as collateral, mak- 
ing no less than $845,889,038 together. It was also 
found that certain educational institutions held $47,- 
468 ,327 of railroad securities, this forming a little over 
33% of the total endowments of such institutions. 
Combining the railroad investments of insurance 
companies and educational institutions with those of 
the savings banks, it is found that the aggregate of 
railroad securities held reached $1,464,388 ,642. 

The task of bringing these figures down to date would 
be a very laborious one and a great deal of time would 
be required to do it. We shall content ourselves, 
therefore, simply by indicating that the aggregate 
amount invested in this way is to-day very much larger 
than it was at the time the compilation from which 
we have been drawing was prepared. We have gone 
to the pains to look up the statistics for the savings 
banks in the six States already referred to, and find 
that the amounts of the railroad. investments are 
greatly in excess of what they were at the earlier date, 
and that the aggregate for the six States now stands 
at $614,648,723, as against $442,354,086. The de- 
tails for the different States appear in the following 
table. It will be observed that in Maine over 50% 
of the deposits are invested in railroad securities; in 
Connecticut, 41%; in New Hampshire, 38%, and in 
New York, New Jersey and Massachusetts, 16.87% 
to 23.30%. It should also be noted that the number 
of depositors in these six States now exceeds six 
millions. 

No. of Deposits of RR.(Steam) % of 


State. Depositors. Sav. Banks. Securs. owned. Dep. 
New York........ 2,831,380 $1,483 ,449,494 $250,346,600 16.87 


New Jersey...... 294,106 99,939,691 23,292,375 23.30 
Massachusetts 2,040,894 743,101,482 155,429,540 20.91 
New Hamp...... 192,540 85,103,962 32,398,912 38.06 
Connecticut .... 553,247 263,332,562 108,102,686 41.05 
a 228,205 88,557,027 45,078,610 50.90 





Total............ 6,140,372 $2,763 ,484,218 $614,648,723 22.24 

It may be taken for granted that the investments 
of other classes of institutions at this date would be 
correspondingly larger than three years ago. Roughly 
speaking, it is probably correct to say that the aggre- 
gate investments of savings institutions, insurance 
companies and educational institutions at this date 
must stand in the neighborhood of $1,750,000,000. 
Just think of placing such an enormous investment 
in jeopardy by adopting a policy which would deny 
to the railroads the right to advance the price of the 
services rendered by them as the cost to them of doing 
the work increases. Is not the policy a short-sighted 
one, and will it not react to the detriment of those 
who are endeavoring to gain political capital for them- 
selves by arousing the passions of those who do not 
stop to think that they themselves have so much at 
stake in seeing that fair treatment be accorded the 
carriers? 








THE READING’S DIVERSIFIED GROWTH. 


The feature in the annual report of the Reading 
Company is the recovery established after the halt or 
depression of the previous year and the road’s general 
all-around growth in traffic. The increase in revenues 
is all the more noteworthy in view of the further de- 
cline in the anthracite traffic, upon the extent of which 
the Reading Co. at one time was almost exclusively 
dependent. But the fact that the growth of revenues 
continues and becomes steadily more marked from year 
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to year, in face of the loss in the anthracite tonnage, 
is in itself the best evidence tending to show how the 
traffic has been diversified and how the general busi- 
ness of the company is being developed in all directions. 

As compared with the year immediately preceding, 
the additions have been very striking indeed. The 
merchandise traffic increased from 18,452,888 tons 
to 23,260,452 tons, a gain of 4,807,564 tons, or 26%; 
and the revenue therefrom rose from $13,546,727 to 
$16,523,711, a gain of $2,976,984, or, roughly, 22%. 
The number of passengers carried increased from 24,- 
878,186 to 31,333,231, a gain of 6,455,045, or 26%, 
and the passenger revenue advanced from $6,182,421 
to $7,059,477, a gain of $877,055, or 14%. The rev- 
enue from the coal traffic increased only from $17,- 
698,227 to $18,737,218, a gain of $1,038,991, or not 
-quite 6%; But the explanation of the relatively small 
addition in this latter case is found in the circumstance 
already referred to, namely that the anthracite ton- 
nage, after having fallen off the previous year, declined 
still further in 1909-10. This decline in the anthracite 
traffic would have meant an actual loss in the revenue 
from the coal trade, except that simultaneously there 
war a marked expansion in the bituminous coal ship- 
ments. When we now speak of the Reading’s coal 
traffic, it should be understood that it is no longer 
merely the anthracite coal that is meant. Special 
efforts have been made to develop the bituminous 
traffic, and this bituminous traffic, at least in volume, 
is now actually of greater magnitude than the anthra- 
cite tonnage. 

That is an incident of the results of the late year, to 
which special prominence must be given in any review 
or analysis of the annual report, namely that the ag- 
gregate number of tons of soft coal transported ex- 
ceeded for the first time the number of tons of hard 
coal moved. While the tonnage of anthracite coal 
decreased from 11,586,839 tons in 1908-09 to 10,929,- 
612 tons in 1909-10, the bituminous tonnage (which 
had decreased only moderately the preceding year, 
under the industrial depression then prevailing) 
mounted up from 10,574,314 tons to 13,241,198 tons, a 
gain of 2,666,884 tons, or over 25%. An addition of 
over 25% in a single period of twelve months is cer- 
tainly striking testimony to the way in which the soft- 
coal traffic is being developed. 

At the time of the reorganization of the Readin 
property, the amount of bituminous coal moved by the 
railway was comparatively small, the soft-coal traffic 
in 1896-97 having aggregated no more than 1,690,228 
tons. The increase from that figure to 13,241,198 
tons in 1909-10 marks a tremendous advance. At this 
latter figure the soft-coal tonnage, it will be observed, 
is over 24% million tons in excess of the anthracite 
tonnage. This last, as already stated, amounted in 
1909-10 to only 10,929,612 tons, which compares 
with 11,586,839 tons in 1908-09 and 13,537,464 tons 
in 1907-08. 

The gross receipts of the Philadelphia & Reading 
Ry. during the twelve months increased $5,160,822, 
which is more than double the amount of the loss of 
the preceding year, which was $2,397,333. Net 
earnings, after having fallen from $17,206,299 in 
1907-08 to $16,441,583 in 1908-09, have now increased 
to $18,864,466. — In the last six years, or from 1903-04 
to 1909-10, aggregate gross earnings of the Railway 
Company have risen from $34,939,396 to $45,428 083 





an addition of, roughly, 1014 million dollars. As evi- 
dence that this large rise is the result of a growth in 
all departments, we may note that the merchandise 
revenue, to the building up of which attention has 
been given no less than to the soft-coal traffic (and 
which in the late year we have already seen increased 
over 26%, after a comparatively small loss the previous 
year), has risen in this interval of six years from $11,- 
932,640 to $16,523,710. The passenger revenue has 
increased from $5,516,669 to $7,059,476, and the coal 
revenue (soft and hard coal combined) has risen from 
$15,921,800 to $18,737,218. 

President George F. Baer points out that the gross 
receipts of the Railway Company for the late year were 
larger than in any other year in the history of the com- 
pany. In 1906-07, when the previous high record of 
gross receipts was made, it was supposed that the 
maximum had been reached for the decade, but the 
total for the last year of the decade exceeds this former 
maximum by nearly $2,000,000. 

With $5,160,822 increase in the gross receipts of the 
railway the increase in expenses amounted to $2,- 
737,939. This augmentation in expenses naturally 
followed the large increase of tonnage that produced 
the gain in gross receipts, and it is pointed out that the 
percentage of addition to expenses was heaviest in the 
item of transportation expenses. It is noted, however, 
that the change in the classification of operating and 
other expenses prescribed by the Inter-State Commerce 
Commission which was introduced into the accounts 
for the first time in 1909-10 prevents an actual com- 
parison of the operating expenses of the past two 
fiscal years. As an example of the changes made, 
the items of ‘‘Increased weight of rails” and ‘“‘track 
fastenings and improved frogs and switches’, aggre- 
gating in 1910 $158,976, which previously had b 
included in ‘‘maintenance of way and structure” are 
now included in the item of “additions and better- 
ments.” 

In another part of the report reference is made to 
the fact that by command of the Inter-State Commerce 
Commission the company is required to capitalize all 
betterments and additions which have been paid for 
out of income since June 30 1907. The line drawn 
between renewals and repairs charged to expense 
account and those which must be charged to improve- 
ments is forcibly illustrated by the ruling on replace- 
ment of rails in tracks. If the old rail weighed 60 
pounds and the new rail weighs 90 pounds, one-third 
of the cost of the new rail must be capitalized. We 
are told that the item on the assets side of the balance 
sheet, amounting to $4,814,042, is the result of the 
Commission’s order. With no counter entry on the 
liabilities side of the balance sheet, this sum would go 


y 
een 


to increase the credit balance to profit and loss. Some 


of the railroad companies accept this result, says 
President Baer. It swells their surplus and has the 
appearance of wealth, but to the Reading management, 
he says, it seems both misleading and dangerous. 
Increasing profit and loss in this way will again 
tempt, as it has done in the past, the declaration of 
large stock dividends, thereby swelling capital on 
which earnings are to be made. To prevent mis- 
leading the investor and the stockholder, the Reading 
Company has decided—and wisely, we think—not 





to include this in profit and loss, but to make the 
counter-entry on the balance sheet: “appropriated 
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surplus; expenditures on property since June 30 1907, 
and charged as an asset.” 

After deducting a somewhat larger amount for 
additions and betterments than in the year preceding, 
the Reading Railway Company shows a surplus above 
fixed charges for 1909-10 of $6,632,375, against 
$4,559,546 for 1908-09. A part of the gain here, 
however, has been offset by a diminution in the year’s 
surplus of the Philadelphia & Reading Coal & Iron. 
The latter, indeed, for 1909-10 shows a small deficit 
below charges ($71,501) against a surplus of $66,973 in 
the preceding year. The ‘‘Reading Company” (which 
is the holding company owning the stocks of the 
Railway Company and the Coal & Iron Company) 
also shows some diminution of surplus as compared 
with the previous year. Altogether the three com- 
panies combined report surplus above fixed charges in 
amount of $10,776,069 for 1909-10, against only 
$9,041,915 for 1908-09. 

It is proper to say, however, that included in the 
income of the Reading Company for the late year is 
a profit of $1,153,146 which accrued from the sale of 
stock of the Lehigh Valley Railroad Co. In the 
previous year also a large special item had been in- 
cluded in the income, the company having had a 
windfall in the fact that on January 4 1909 the Reading 
Iron Company paid an extra dividend upon its capital 
stock to the Reading Company of $1,500,000. 

It should be noted that the anthracite business is ap- 
parently becomingless profitable aswell as falling off in 
volume. In the report for the previous year it was 
pointed out that the cost of coal mined and purchased 
during the twelve months had been 7.6 cents per ton 
higher than for 1907-08, while the price realized had 
been only0.9 cent per ton higher,so that there was a 
decrease in the net amount realized of 6.7 cents per 
ton. Similarly, in the present report, we find that 
while the cost of coal mined and purchased was 7.2 
cents per ton higher than it had been in 1908-09 the 
price realized was only 6 cents per ton higher, leaving 
a decrease in the net amount realized of 1.2 cents per 
ton, making a total decrease in the net per ton for the 
two years of 7.9 cents. 

With the surplus for the three companies combined 
$10,776,069, the amount paid out in dividends was 
$6,300,000, besides which (and before the payment of 
dividends) a contribution of $433,345 had to be made 
to the general mortgage sinking fund. The dividends 
were 4% on the two classes of preferred stock and 5% 
on the common stock. This latter included one semi- 
annual dividend of 2% and a second of 3%, the stock 
now being on a basis of 6% per annum. After deduct- 
ing dividend and sinking-fund requirements a balance 
remains of $4,042,724. On the basis of full 6% 
dividends on the common shares, the balance remaining 
would be $3,342,724. If, on the one hand, this 
includes extra income to the amount of $1,153,146, 
representing profit which accrued from sale of stock 
of the Lehigh Valley Railroad Co., on the other hand, 
it must be remembered that the balance given remains 
(1) after outlays for additions and betterments to the 
railway lines of $2,070,661; (2) after allowing $1,- 
216,015 for new work at the collieries of the Phila- 
delphia & Reading Coal & Iron Co.; (3) after a con- 
tribution of $445,867 to the fund for depletion of lands, 
and (4) after a contribution of $433,345 to the general 
mortgage sinking fund. 





In reviewing the annual reports of each of the 
previous three years we referred to the circumstance 
that the various properties were adding only very 
slightly to their funded debt or were actually decreas- 
ing it, notwithstanding the creation of some new 
equipment trusts. The same remark applies to the 
year now under review. The funded indebtedness of 
the Railway Company increased during the year 
$24,725, but the funded indebtedness of the Reading 
Company decreased $30,588, notwithstanding the 
issue of $1,605,000 of Reading Company general 
mortgage bonds; other amounts of funded debt, 
however, were purchased and canceled, and $1,129,000 
of equipment trust certificates were paid off. More- 
over the holdings of general mortgage bonds in the 
company’s treasury increased during the year from 
$2,840,000 to $4,377,000. 

There is reference in the report to the higher wages 
which the railroad is obliged to pay to its employees. 
On April 1 1910, it is stated, an increase of 6% was 
made in the wages of all employees receiving less than 
$300 per month whose pay had not been adjusted 
within 90 days before. Furthermore, we are told 
that a general increase of wages was made during the 
spring of 1910 affecting a large number of employees 
in the transportation department. This increase 
was not in full effect until July 1910. The report says 
that a comparison of the amount of the wages actually 
paid in the calendar year 1909, with the amount of 
wages that would have been paid in that year on the 
basis of the new wages, shows an approximate annual 
increase of $1,579,709. In other words, this increase, 
which is common to all the Eastern roads, means an 
addition to the operating expenses of the Reading of 
about $132,000 per month. 








CANADIAN PACIFIC’°S WONDERFUL GROWTH 
AND PROSPERITY. 

When in 1904-05 the Canadian Pacifie’s gross earn- 
ings for the first time passed the fifty-million mark, 
reaching in exact figures $50,481,882, the event was 
deemed noteworthy. In the year now under review 
(the twelve months ending June 30 1910) the company 
made rapid strides towards the 100-million mark, the 
total of the gross amounting to $94,989,490. This is 
an addition, it will be observed, in the short space of 
five years of over 44% million dollars, or not far from 
90%. The record is obviously a wonderful one; and 
as the Canadian Pacific lines stretch all the way across 
the continent, from ocean to ocean, and the system 
thus serves the interests of the whole of the Dominion 
of Canada, its progress is typical of the development 
of the Dominion itself, which, under the influence of 
the building of enormous amounts of new railroad 
mileage—not alone by the Canadian Pacific, but by 
other important Canadian systems—is advancing by 
what may be called “leaps and bounds.” 

In the late year alone the addition to gross earnings 
was over 184% million dollars, the total rising from 
$76 ,313 ,320 in 1908-09 to $94,989,490 in 1909-10. The 
ratio of growth in this single period of twelve months 
was thus close to 25%. In the net earnings the in- 
crease for the twelve months was not very far from 
50%, the amount of the net having risen from $22,- 
955,573 to $33,839,955. It is true that in 1907-08 the 
net suffered a sharp reduction and that in 1908-09 only 
a portion of this loss was recovered; but even as com- 
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pared with 1906-07 (the previous maximum in the case 
of the net) there has been an increase of 33 1-3%, the 
total of the net now at $33,839,956 comparing with 
$25,303 ,309. 

If we look at the traffic statistics we find equally 
marked evidences of expansion, and, moreover, the 
growth is diversified and general. For 1909-10 the 
number of tons of freight carried was 20,551,368 tons, 
against 16,459,616 tons in 1908-09, 15,040,325 tons 
in 1907-08 and 15,733,306 tons in 1906-07. The 
number carried one mile was 7,772 millions for the late 
year, against 6,372 millions in the previous year and 
5,865 and 5,946 millions, respectively, in the two 
years before that. There has been noteworthy growth 
in the grain tonnage, as would be expected from the 
enormous new areas of agricultural lands opened up 
to settlement and cultivation through the building of 
new roads, but other classes of traffic also show most 
pronounced increases. Of grain 112,795,345 bushels 
were carried in the late year, against 97,236,150 bush- 
els and 88,345,234 bushels, respectively, in the pre- 
vious two years; and of flour 7,489,812 barrels, against 
6,683 354 and 5,843,988 barrels. But in the same 
two years the number of feet of lumber carried in- 
creased from 1,764 millions to 2,292 millions, the ton- 
nage of manufactured articles increased from 3,981,888 
tons to 5,468,548 tons and the traffic in “all other 
articles” from 5,102,116 tons to 7,567,052 tons. Of 
course the passenger traffic has likewise expanded. 
In two years the number of passengers carried has risen 
from 9,463,179 to 11,172,891 and the number one mile 
from 1,052,010,356 to 1,355,266,088. 

With the expansion in the volume of business there 
has been also a marked growth in efficiency of opera- 
tions. The expansion has been so phenomenal it 
would not have been surprising if it had been attended 
by inability in certain directions to handle the traffic 
with due economy. But there was apparently no con- 
fusion or disorder—no difficulty in taking care of the 
additional traffic. The road was always prepared 
and the facilities for the extra traffic were at hand. 
If proof were wanted it would be found in the fact that 
the average train-load of revenue and non-revenue 
traffic in the late year was 390 tons, against 347 tons 
in the previous year and only 341 tons two years ago. 
As a result of this increase in train-load and a trifling 
addition to the average rate realized per ton per mile, 
the trains earned $2 65 per mile run in 1909-10, against 
$2 27 in 1908-09 and $2 20 in 1907-08. 

The late year’s growth evidently exceeded the ex- 
pectations of the management, sanguine though they 
have always been. The increase in extent of road 
operated made from time to time, together with the 
additions to equipment and facilities, necessarily called 
for new capital outlays on an enormous scale. This 
in turn involved large additions to the yearly fixed 
charges and dividend requirements. Under the busi- 
ness depression which came in the United States after 
the panic of 1907, and was reflected to a minor extent 
in industrial affairs in Canada, it looked at one time 
as if for a short period at least the growth in the Cana- 
dian Pacifie’s earnings might not keep pace with the 
growth in annual fixed requirements. Accordingly, 


there was a reference in the annual report for 1908-09 
to the fact that in the preceding three years the Cana- 
dian Pacific’s railway system in Canada had been ex- 
tended 1,101 miles, namely from 8,777 to 9,878 miles, 





= 
and that work was progressing on 403 additional miles, 
most of which would be shortly completed. It was 
pointed out that a considerable portion of this mileage 
had been constructed through new and sparsely settled 
districts, where railway communication was required 
to encourage settlement. Though satisfactory progress 
was being made, a little time must necessarily elapse, 
the report stated, before the territory served by the 
lines would be so developed as to yield the average 
amount of traffic; but meantime, of course—it was 
added—the additional mileage had increased the com- 
pany’s fixed charges and operating expenses. 

But whatever misgiving had existed on that point 
was quickly removed. Under the $18,676,170 gain 
in gross earnings in the year under review and the 
$10,884,383 increase in net earnings, the income ac- 
count of the company for 1909-10 is really phenomenal 
in the excess it shows over the year’s charges and divi- 
dend requirement. The semi-annual dividend on the 
ordinary stock has just been increased from 3 to 34%, 
and after allowing for 644% dividends for the twelve 
months—one payment at 3% and another at 34%— 
a surplus remains on the operations of the twelve 
months in the huge sum of $13,896,615. In other 
words, $9,750,000 was paid out in dividends on the 
ordinary shares and a further sum of almost 14 million 
dollars was left over. 

In arriving at this surplus, moreover, no account is 
taken of the company’s large income from land sales. 
The Canadian Pacific has a very extensive land grant 
and the yearly income of its land department reaches 
considerable proportions. During the period of busi- 
ness depression the land sales for a time were reduced 
to small figures, but now they are again on an enormous 
scale. In the year under review the sales of agricult- 
ural lands aggregated almost a million acres (975,030 
acres) and the total sale price was $14,468,564. Of 
course the greater part of the proceeds of these land 
sales remains in deferred payments. On the other 
hand, the collection of deferred payments on the 
sales of previous years continues large. 

Altogether the cash receipts of the land department 
during the late year from the proceeds of current sales 
and from the collection of deferred payments aggre- 
gated $6,106,488. The company is actually paying 
dividends now at the rate of 8% per annum on the 
ordinary shares, but 1% of this comes out of income 
from the land fund. This 1% on the $150,000,000 
of stock outstanding at the end of the year called for 
$1,500,000, leaving, hence,a surplus of over 414 million 
dollars from the land department to add to the $13,- 
896,615 from the operation of the railway, making 
over $18,000,000 together. It was out of the large 
land receipts of previous years, it will be recalled, 
that provision was made for the payment of the whole 
$15,000,000 314% land bonds which had been guar- 
anteed by the Dominion Government. 

While in the United States the propriety of making 
appropriations out of earnings to pay for the cost of 
additions and improvements is being questioned, and 
American roads really have had latterly very little 
earnings to apply in that way, the Canadian Pacific 
continues its practice of appropriating very large 
amounts of earnings for that purpose in prosperous years. 
During the late period of twelve months the amount 
applied in that way was no less than $7,000,000. More- 
over, the premium realized from the sale of $3,984,000 
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additional common stock, amounting to $2,394,779, 
was applied in the same way. In the previous fiscal 
year, when results were much less satisfactory, no 
specific appropriation out of accumulated income was 
made to be applied towards additions and improve- 
ments. In 1907-08, however, the company contrib- 
uted a round $6,000,000 for the purpose, and in the 
year before that the contribution was $5,000,000. The 
practice was begun in 1905-06 when profit and loss 
was diminished in the sum of $2,535,000 by reason 
of a charge of that kind. Altogether, therefore, $22,- 
929,779 has been appliedin that manner. Of this sum, 
$6,295,421 still remained unexpended on June 301910. 

In its finances the company makes an equally strik- 
ing exhibit: $30,000,000 of new stock was subscribed 
for by the ordinary shareholders, payable in five equal 
installments between January and September 1910. 
On June 30 1910 the sum of $23,530,085 had been re- 
ceived on the subscriptions of this new issue of stock. 
This, together with the large surplus of earnings on 
the year’s operations and the cash receipts of the land 
department, has given the company such a plenitude 
of funds that the balance sheet shows for June 30 1910 
the enormous aggregate of $46,165,817 cash in hand, 
together with $10,088,735 more temporarily invested 
in Government securities. 

It seems well to refer again to the large amount of 
money which has gone into this property, in one shape 
or another, against which no capital obligations have 
been issued or are to-day outstanding. As pointed 
out by us in previous years, inspection of the balance 
sheet no longer suffices to indicate the enormous 
amount of surplus earnings and donations from vari- 
ous sources which have gone into the property to pro- 
vide for its extension and development. Five years 
ago the balance sheet was reconstructed in an import- 
ant particular. The item of “cash subsidies from 
Dominion and Provincial governments and munici- 
palities,” and so much of the proceeds of land sales 
as had been applied on construction and equipment 
account, were transferred from the credit side of the 
balance sheet, where they had previously appeared, 
to the other side of the account, and applied in reduc- 
tion of the item “cost of railway and equipment.” 

The proceeds of land sales expended in construction 
aggregated at that time $36,193,521 and the sub- 
sidies and bonuses received amounted to $30,752,195 
more, making $66,945,716 together. If, now, we add 
to this the $22,929,779 of accumulated income appro- 
priated the last five years on account of additions and 
improvements, and also the $42,869,846 of accumu- 
lated surplus still standing on the books June 30 1910, 
land likewise the $43 ,762 ,194 balance of income from the 
land department, we get a grand total of over $176,- 
000,000—representing money that has actually gone 
into the property or will ultimately become available 
for the improvement of its physical and financial 
standing. In addition, the company owns 7,539,722 
acres of unsold land in Manitoba, Saskatchewan and 
Alberta (average sales the past year $12 78 per acre) 
and 4,474,094 acres in British Columbia. As these 
unsold lands are disposed of, there will be correspond- 
ing contributions to the available assets in the future. 
All this is independent of a number of other but rela- 
tively smaller items, which would swell still further 
the total of the contributions and appropriations, such 
as the amounts contributed to replacement funds, &c. 





THE CHESAPEAKE & OHIO REPORT. 


The Chesapeake & Ohio Railway Co. report comes 
to us the present time in quarto form. In this it 
reflects the development of the property itself. In 
saying that, we do not refer to the noteworthy transac- 
tions of the year under which the company got 
control of the Hocking Valley RR. and acquired 
a large interest in the Kanawha & Michigan Ry., 
besides taking possession of the old Chicago Cincin- 
nati & Louisville RR., which has been reorganized 
as the Chesapeake & Ohio Ry. of Indiana and which 
will give the Chesapeake & Ohio a connection with 
the city of Chicago. These are certainly important 
transactions, but the Hocking Valley and the Kanawha 
& Michigan are separately operated and make separate 
reports, while the results of operations of the Chicago. 
line were not included in the accounts until after the 
close of the fiscal year, and it is to the independent 
growth of the Chesapeake & Ohio itse!f, unaided by 
these new extensions, that we refer. 

In alluding to the new acquisitions, the report ‘ats 
out that the Chicago road constitutes the shortest line . 
between Cincinnati and Chicago, and asserts, what is 
undoubtedly true, that as a trunk line between the 
Atlantic seaboard and Chicago the Chesapeake & Ohio 
has taken a distinct forward step. The distance from 
tidewater at Newport News to Chicago via the Chesa- 
peake & Ohio lines is given as 940 miles, and it is 
stated that this compares favorably with the length 
of lines of other systems from tidewater at New York 
to Chicago, ranging from 906 miles to 998 miles. The 
three roads in which ownership was obtained during 
the year comprise over 800 miles, and the report 
vouchsafes the information that the board of directors 
considers this a conservative and much-needed expan- 
sion of the company’s interests, amply warranted by 
the “extraordinary growth” of the Chesapeake & 
Ohio itself during the past twenty years. Through the 
new connections the road will reach Lake Erie and 
Lake Michigan and the important cities of Columbus, 
Toledo and Chicago, as well as many other progressive 
communities. 

It is no exaggeration to speak of the growth of the 
past twenty years as extraordinary. In that period 
of time the gross earnings of this little system, which in 
the year ended June 30 1890 comprised 931 miles 
and in the year ended June 30 1910 averaged 1,937 
miles, advanced from $7,161,949 to $31,237,169. 
The freight tonnage has increased from 3,760,577 tons 
to 22,892,229 tons and the freight movement one 
mile from 1,006,323 ,855 ton miles to 6,123 ,134,875 ton 
miles. Most noteworthy of all, perhaps, was the 
growth during the last twelve months. At $31,237,169 
the gross earnings for 1909-10 record an increase over 
the year preceding of no less than $4,606,451, or 17%. 
In the net earnings the increase over 1908-09 is 
$2,036,590, or nearly 20%. The income of the year 
available for interest was $11,860,637, and here 
the increase over 1908-09 is $2,417 ,478, or over 25%. 

The fixed charges for the twelve months were 
$5,570,151, or less than one-half the available income, 
leaving a balance on the year’s operations of $6,290,- 
486, equal to 10.02% on the capital outstanding. 
This is the point, no doubt, which will attract most 
attention, that the company should have earned over 
10% on its share capital. Dividends now are at the 
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rate of 5% per annum, but the payments out of the 
year’s income aggregated only 414% (three dividends 
of 1% each and one dividend of 144%), calling for 
$2,668,617 and leaving a surplus of $3,621,868, which 
has been devoted to improvement of physical or other 
assets. 

These results have been accomplished on very low 
freight rates. The character of the company’s 
traffic is such that low freight charges are indispens- 
able, and during the year under review there was 
no improvement in these rates. In fact there was 
afurther slight falling off. The average realized per ton 
per mile on the entire freight tonnage of the road was 
only 4.07 mills in 1909-10 and 4.10 mills in 1908-09, 
while the revenue from the coal traffic averaged no 
more than 3.16 mills in 1909-10 and 3.19 mills in 
1908-09. In this last instance, it will be observed, it is 
necessary for the road to haul over three tons of coal a 
mile in order to earn a single cent. How favorable in- 
come results are possible at such low rates is evident 
from the company’s train record. During the year 
the average train-load, already exceedingly high, was 
further increased by 26 tons, bringing it up to 701 
tons in the case of revenue tonnage and to 733 tons in 
the case of tonnage of all kinds, including company 
freight. As a consequence of the further gain in 
train-load the trains in 1909-10 earned $2 85 per mile 
run as against only $2 764% in 1908-09. Twenty years 
ago the trains earned only $1 20 per mile run, not- 
withstanding that the average freight rate realized 
was 5.35 mills, as against only 4.07 mills now; but at 
that time the revenue tonnage per train was only 225 
tons, as against 701 tons now. 

It will no doubt be a surprise to hear that the 
Chesapeake & Ohio is double-tracked nearly all the 
way from the seaboard to Cincinnati. The report, 
after noting how much second track was laid during 
the year, points out that second-track work aggregating 
67 miles is in progress on the Cincinnati division and 
that the greater portion of this should be in operation 
at the close of the present calendar year. Upon com- 
pletion of this piece of second track the Chesapeake & 
Ohio, it is stated, will have two lines of track from 
Newport News to Cincinnati, with the exception of nine 
miles in West Virginia and 48 miles in Kentucky, or 
a total of 57 miles. The tremendous expansion in the 
business of the road makes it impossible to get along 
on a single track anywhere, and the report announces 
that if the present volume of traffic continues, it wiil be 
necessary to double-track the remaining 48 miles in 
Kentucky during the ensuing calendar year. 








THE INCREASE IN RAILROAD EXPENSES. 
New York, September 21 1910. 
To the Editor of the Commercial and Financial Chronicle, 
P.O. Box 958, New York, N.Y. 

Sir:—It may be that any defense of the railroads from the 
charge of a “‘conspiracy’’ to pad current operating accounts 
is mere tilting at windmills. At the same time, the accu- 
sation has been publicly, if irresponsibly, made, and has been 
spread broadcast over the country by means of the daily 
newspapers. This being so, it would seem that a brief 
statistical refutation is not without point. 

If the railroads were charging in bulk to current monthly 
operating expenses extraordinary disbursements properly 
distributable over a term of months, it would appear that 
such charges would be reflected primarily in the maintenance 
accounts. The account ‘conducting transportation” deals 


solely with the actual expenses of handling passengers and 
freight, and the debits to it are made up almost entirely of 
wages of employees and cost of supplies. Items of this kind 








it is almost impossible to ‘‘pad,’’ but (and this point has been 
insisted on even at the hearings before the examiners of the 
Inter-State Commerce Commission), it might have been 
deemed advantageous for the railroads to crowd into these 
present months of agitation repairs, renewals, &c., more 
properly made and charged over a considerable period of 
time. Such practice would be reflected by a growth of the 
maintenance accounts proportionately greater than that 
shown by the account ‘‘conducting transportation.” 

Taking the figures given in the ‘Railway Earnings Sec- 
tion” of the “Commercial and Financial Chronicle” for the 
twenty roads reporting the largest gross earnings for July 
1910, we find, as compared with July 1909, that in the aggre- 
gate maintenance expenses increased from $35,653,000 to 
$38,291,000, or 7.4%, while the account ‘‘conducting trans- 
portation’’ increased from $36,922,000 to $42,222,000, 
or 14.3%. 

Taking from the same source the figures given for seven 
representative roads*, covering practically the entire United 
States, we obtain the following results: 


Maintenance % of Conduc. % of 
(000s omitted.) Expenses. Inc. Transp. Inc. 
New York New Haven & Hartford_{1910 $1,200 10.901 $1,925 5.25 
(1909 1,082 1,829 
New York Central & Hudson River_ {1910 2,596 11.66 2,988 11.04 
(1909 2,325 2,691 
Pennsylvania (Lines East of Pitts-/1910 4,175 6.15 4,573 13.11 
burgh directly operated) __.__-_-_. 11909 3,933 4,043 
RES oes. cc no he J1910 1,468 14.78 1,668 14.17 
11909 1,279 1,461 
Chicago Burlington & Quincy----__ {1910 2,811 11.95 2,302 17.51 
11909 2,511 1,959 
Atchison Topeka & Santa Fe__._.- 1910 2,415 0.29 2,465 8.64 
11909 2,40 2,269 
Southern Pacific Company -------- J1910 2,632 7.30 2,901 9.18 
11909 2,454 2,657 


Such showings as these would seem to indicate that the 
railroads are cutting themselves down to the necessities of 
maintenance expenditure rather than enlarging their operat- 
ing accounts for publicity purposes. Maintenance suffers 
equally with other departments from the increased ‘‘cost of 
living of the railroads” and a rate of growth fully equal to 
that of ‘conducting transportation’’ might have been reason- 
ably expected. Instead of this we find that in the case of 
four out of seven representative companies the percentage 
of increase in the transportation department far outstrips 
that of maintenance (while in two of the three remaining 
cases the ratios of increase are approximately the same). 
In the case of the aggregate figures reported by twenty com- 
panies, we find that the ratio of growth of “conducting 
transportation’? expenses is nearly twice as great as that of 
maintenance expenses. 

The figures, I believe, call for no further comment. 


Very truly yours, 
PEMBERTON BERMAN. 





* The selection being based entirely on gross earnings, 1. e., the road re- 
porting the largest gross earnings in each of seven groups being chosen. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 
87 shares, of which 77 shares were sold at the Stock Ex- 
change and 10 shares at auction. No trust company stocks 
were sold. Ten shares of Chemical National Bank stock 
were sold at auction at 427 144-427 %4, an advance of 26 points 
over the price paid early in August, when the last previous 
public sale was made. 

Shares. BANKS—New York.— Low. High. Close. Last previous sale. 
10 Chemical National Bank_._. 427% 427% 427% Aug. 1910— 401 
*15 Commerce, National Bank of_ 201 203 201 Sept. 1910— 201% 
*20 Fourth National Bank-_----- 187 187 187 Sept. 1910— 187 
*42 Park Bank, National-_-_-_.---- 355 2358 7358 Sept. 1910— 355 

* Sold at the Stock Exchange. z Ex-dividend. 

—Under a ruling of State Attorney-General O’Malley, 
where transfers of stock actually take place in New York, 
they are held liable to the stock transfer tax of this State, 
notwithstanding the fact that the mechanical work of trans- 
ferring the stock on the books may be done in another State. 
The opinion was rendered to State Comptroller Williams on 
the 16th inst., having been given at the instance of the 
United States Steel Corporation. The latter had main- 
tained that because the work of its transfer agent, in entering 
and issuing the new certificates was done in New Jersey, the 
transfers were not subject to the tax. The Attorney- 
General, however, holds that when the sale is made in New 
York the real transfer takes place here and that the transfer 
agent is bound to see that the tax is paid before he issues 
the new certificates. The ruling affects not only the Steel 
Corporation, but other like organizations whose books are 
usually kept outside this State. 


—Conflicting reports have appeared with respect to the 
outcome of the meeting on Thursday of the committee of 
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English and Continental bankers concerned in the cotton-bill- 
of-lading question. There seems, however, to be no change 
thus far in the position which the foreign bankers have taken 
in declining to accept drafts against bills of lading unless 
guaranteed by the American banks. Walter E. Frew, Chair- 
man of the local committee in charge of the matter, sailed 
for Europe on Tuesday, but his trip is said to be for pleasure 
only and to have no bearing on the bill-of-lading problem. 
William A. Nash, President of the Corn Exchange Bank, will 
serve in Mr. Frew’s place on the committee during the lat- 
ter’s absence. 

—The action instituted by Morris Engel of the private bank- 
ing firm of Engel & Eckert, to restrain the enforcement of 
the law governing the business of private bankers, has been 
appealed to the United States Supreme Court. Mr. Engel’s 
application for the injunction was denied by Judge Lacombe 
in the U. 8. Circuit Court on Aug. 31, as noted by us at 
the time. 

—Governor Campbell of Texas approved and signed on 
the 13th inst. the bill-of-lading measure passed by the Legis- 
lature before its adjournment on the 10th. The new Act 
becomes operative on October 1. It is reported that under 
its provisions the Railroad Commission is given full author- 
ity to regulate the issuance of bills of lading and is required 
to prescribe the forms for their authentication, certification 
and validation, 

——The Comptroller of the Currency is reported to have de- 
cided that national banks may not insure the life of any of 
its officers. A recent application made by a bank for per- 
mission to do so is said to have brought out the ruling. It is 
stated that the decision is based on a case discovered some 
time ago in the Northwest, where a life insurance company 
had acquired a number of national banks and insured all the 
employees. By that system the earnings of the bank went 
to the insurance company through the payment of premiums 
on the policies on the lives of the employees. 


—Complete instructions have been issued to the national 
bank examiners by Comptroller of the Currency Lawrence O. 
Murray relative to the method of making preliminary ex- 
aminations before the issuance of a charter to a bank desiring 
to operate under the Federal laws. Under the National 
Bank Act of June 3 1864 the Comptroller is required to make 
such preliminary examination, whether the proposed bank 
enters the system by primary organization, succession or 
conversion. The examiners, however, have never had 
instructions with regard to the methods to be pursued, each 
examiner in the past having made the examinations in 
accordance with his own ideas. The instructions which have 
now been issued set forth in detail the points to be covered 
by these preliminary examinations, under which uniform 
reports in the matter will hereafter be had. 


—A bill providing for the guaranty of bank deposits 
was passed in Colorado by the House on the 13th inst. 

—The New York bankers who are to attend the thirty- 
sixth annual convention of the American Bankers’ Associa- 
tion at Los Angeles during the week of Oct. 3 to 7 will de- 
part for the Pacific Coast on Monday. About 450 bankers 
from the Eastern and Southern States will join the New York 
delegates, four Twentieth Century Limited trains having 
been provided by the New York Central for the trip. These 
trains will be retained throughout the journey, which will 
cover twenty-six days. The trip to Los Angeles will be by 
the Southern route, with stops at various points, including 
the Grand Canyon, theSouthern California orange orchards, 
the Rediands, the big tree forests, &c. On the return trip 
the bankers will be the guests of the San Francisco Chamber 
of Commerce, and their itinerary East will include visits to 
Portland, Seattle, the Canadian Rockies, Alberta and Sas- 
katchewan, Minneapolis and other points. The party ex- 
pects to arrive in New York on Oct. 22. 

—The list of those who will address the convention of the 
American Bankers’ Association is now complete, and the 


speakers and the topics they will discuss are as follows: 

Dr. Benjamin Ide Wheeler, President of the University of California, 
Berkeley, Callfornia, ‘‘The Bankér as a Public Servant."’ 

Prof. A. Piatt Andrew, Assistant Secretary of the Treasury, Washington, 
D. C., *“‘Work of the Monetary Commission.” 

Irving T. Bush, Chairman of the National Currency League, New York 
City, ‘‘Needed Banking and Currency Reforms From the Standpoint ofthe 
Commercial Interests of the Country.”’ 

Harold Remington, New York City, “‘Bankers and Bankruptcy Law.” 

Frank B. Anderson, President of the Bank of California, San Francisco, 
Cal., ‘‘Pacific Coast's Need for Banking and Currency Reform.”’ 

An announcement from the Association states that it is 


also hoped and expected that Senator Burton of Ohio will be 





present and talk on Banking and Currency Legislation, and ‘ of that institution in December of last year, following“ the - 


possibly R. G. Rhett, President of the People’s National Bank 
of Charleston, 8. C., who will treat of ‘‘A Southern Banker’s 
View of the Currency Question.” 

—lIn addition to the speakers whose names appeared in the 
program of the Trust Company Section of the American 
Bankers’ Association, as published in our issue of the 10th 
inst., Stuyvesant Fish will also be among those who will 


address the meeting of this Section. The subject of his 
essay will be “Should the Ownership of Shares in Banks 
Continue to be Represented by Certificates Commercially 
Negotiable, That is to Say, Pledgable?”’ 

—At the annual session of the Clearing House Section of 
the American Bankers’ Association, to be held October 6, 
Lee McClung, Treasurer of the United States will address the 
meeting on “‘The Suggested Reduction in the size of United 
States Paper Currency,’’ and Stoddard Jess, Vice-President 
of the First National Bank of Los Angeles, will speak on the 
subject of “Uniting the Work of Paying and Receiving 
Tellers.’”’ A discussion of Clearing House Examinations 
will be led by James B. Forgan, President of the First 
National Bank of Chicago, and in addition the following 


discussions are announced: 

“System of Letters and Numbers for Transit Departments’’, led by 
August Blum, Vice-President of the First National Bank of Chicago. 

‘*Uniformity of Reports of Clearing House Weekly Balances,”’ led by 
W. D. Vincent, Cashier of the Old National Bank of Spokane. 

“The Zone System for Collecting Country Checks’’ led by John K. 
Ottley, Vice-President of the Fourth National Bank of Atlanta. 


There will also be an address by Edmund D. Fisher, 
Deputy Comptroller of the City of New York. 

—At the meeting of the Organization of Secretaries of 
State Bankers’ Associations (an adjunct of the American 
Bankers’ Association), which takes place at Los Angeles 
on Wednesday, Oct. 5, the following addresses will be deliv- 
ered: “Bank Taxation,’ by George D. Bartlett of Wiscon- 
sin; “Co-operation in the Pursuit of Criminals,” by W. B. 
Hughes of Nebraska; “Group Clearing Houses,” by 8. B. 
Rankin of Ohio; “Our Honorary Members,” by J. M. Din- 
widdie of Iowa; “‘Program Building,” by P. C. Kauffman of 
Washington; “‘The Association Library;’”’ by H. H. Smith, 
attorney, Michigan; and ‘‘The Spirit of Democracy in Bank- 
ers’ Associations,’’ by J. W. Hoopes of Texas. There are 
also five topics for general discussion, namely ‘Proper Func- 
tions of a Bankers’ Association,’ ‘‘Reciprocal Relations Be- 
tween Bankers’ Associations,’ “The Every-Day Service of 
the Secretary,’’ “Closer Relationship Between State Asso- 
ciations and the American Bankers’ Association” and ‘‘Con- 
tinuity of Convention Dates.”’ _— 

—The San Francisco bankers are desirous of greeting 
members of the fraternity from other States who may pass 
through the “City of the Golden Gate’’ while en route to 
Los Angeles to attend the American Bankers’ Association 
Convention, or who, subsequent to that gathering, return to 
their respective homes via San Francisco. Accordingly, 
they will maintain headquarters at the Palace Hotel, San 
Francisco, during the week preceding the Los Angeles 
Convention and also during. the week following that event. 
Bankers visiting San Francisco are cordially invited to call 
at such headquarters and make themselves known to the 
reception committee there. Itineraries for most of the 
special trains are being so arranged as to permit delegates to 
stop over a day or two at San Francisco. 

—Harold B. Thorne has been advanced from the office 
of Treasurer of the Mercantile Trust Co. of this city to a 
vice-presidency. George W. Benton, heretofore Assistant 
Treasurer, has succeeded Mr. Thorne as Treasurer, and 
Harry N. Dunham has been made Assistant Treasurer. All 
the officers of the company are men who have long been in its 
service and have risen from the ranks. 


—Joseph T. Howell of Nashville will next month assume 
the presidency of the Carnegie Trust Co. of this city, succeed- 
ing Joseph B. Reichmann. Mr. Reichmann accepted the 
headship of the institution last December, when, because 
of impaired health, Charles C. Dickinson, who subsequently 
died, retired from the active management of the company. 
His resignation now is said to be in line with his agreement 
to take the office temporarily, pending the election of a 
permanent successor to Mr. Dickinson. Mr. Howell, the 
newly elected President of the Carnegie, is one of the best 
known bankers in the South. He has been connected with 
the Fourth National Bank of Nashville for over thirty years 
and it is largely through his banking knowledge, ripe experi- 
ence and marked abilities that the bank has become one of 
the best in the country. He was chosen to the presidency 
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death of Samuel J. Keith. Mr. Howell filled practically 
every position in the bank from the lowest place to the highest 
office. His resignation as President of the Fourth becomes 
effective on Oct. 1. Mr. Reichmann will continue, it is 
understood, as a director of the Carnegie and as Chairman 
of its Executive Committee. 


—The Van Norden Trust Co. of this city will hereafter 
conduct business under its new title—the Madison Trust Co. 
The safe deposit vaults of the institution will be operated 
under the title of the Lenox Safe Deposit Co., the institution 
having been obliged to adopt another name than “Madison” 
for its auxiliary company, because of the fact that the 
Lincoln Trust Co. conducts its safe deposit business under 
the name of the Madison Safe Deposit Co. The main bank- 
ing rooms of the Madison Trust Co. are centrally located at 
5th Avenue and 60th Street. The officers of the institution 
are Watkins Crockett, President; Bradley Martin Jr., Vice- 
President and Treasurer; W. W. Robinson, Secretary, and 
George H. Bartholomew, Trust Officer. The management 
announces that its policy will be to maintain a representative 
independent trust company within the limits of sound and 
reliable banking. 


—W. W. Lawrence, who has succeeded the late Lucius A. 
Cole as President of the National Lead Co., has been elected 
to replace Mr. Cole as a director of the Seaboard National 
Bank of this city. 

—Frederic W. Allen, Secretary of the Simmons Hardware 
Co. of St. Louis, has been elected a Vice-President of the 
Mechanics & Metals National Bank of this city. 

—The Chatham National Bank of New York, at Broadway 
and John streets, has increased its resources over a million 
dollars since June 30 1910; they were then $10,852,000, 
while on Sept. 1 1910—the date of the last bank call—they 
had risen to $11,869,300. Deposits have grown in the same 
period from $9,198,400 to $10,156,600. Louis G. Kaufman, 
the new President of this bank, who took office this summer, 
is from Michigan, where he had been in the banking busi- 
ness for eighteen years. Mr. Kaufman is a member of the 
executive council of the American Bankers’ Association and 
an ex-President of the Michigan Bankers’ Association. He 
has been President of the First National Bank of Marquette, 
Mich., since 1906 and will continue in that capacity, although 
residing in New York. Mr. Kaufman is one of the youngest 
bank Presidents in this city; he will be thirty-eight years old 
in November next. 


—In a discussion of general business conditions appearing 
in the “Commercial Times and the Commercial Journal”’ of 
Chicago, R. J. Graf, Secretary of H. M. [Byllesby & Co. of 
Chicago, notes that throughout the territory with which his 
organization is in intimate touch (in the Mississippi Valley 
and along the Pacific Coast) present conditions are satisfac- 
tory. Business, he states, is moving along in a normal way, 
and while some pause in general trade is noticeable in Min- 
nesota, and to a less extent on the Gulf, elsewhere in the other 
communities in which the company operates it is found that 
not only is there no cessation of general business activity, 
but an increasing development. 


—At a meeting yesterday of the directors of the United 
States Mortgage & Trust Co. of this city, Frank J. Parsons, 
heretofore Secretary, was elected Vice-President, and 
Alexander Phillips, Sub-Manager of the London branch of 
Societe General de Credit Industrial et Comercial Paris, was 
elected Secretary. Mr. Phillips will have charge of the 
foreign exchange department. At the same meeting the 
usual quarterly dividend of 6% was declared, payable 
Sept. 30 to stockholders of record Sept. 24. 

—The Madison Trust Co., of Madison, N. J., is the title 
of a new trust company recently incorporated under the laws 
of New Jersey, with a capital of $100,000 and a surplus 
of $100,000 (fully paid). Among the incorporators are 
many well-known New York bankers and business men. 
The list includes Edgar H. Towar, banker; James H. Mc- 
Graw, President of the McGraw Publishing Co.; T. Towar 
Bates, of Shoemaker, Bates & Co., bankers; Theodore 
B. Morris, of Morris & Holden, bankers; Alfred G. Evans, 
of Arnold, Constable & Co.; Charles M. Harkness, capitalist; 
Charles Scribner, publisher; Gen. E. P. Meany; F. D. 
Waterman, President of the Waterman Pen Co.; Albert 
H. Wiggin, Vice-President of the Chase National Bank; John 
W. Steele, Vice-President of the Lehigh Valley Coal Co.; 
Peter H. Frelinghuysen, lawyer; A. Fillmore Hyde, capi- 
talist; Henry Feuchtwanger, banker; Major A. White, 
President of the City of New York Insurance Co. and the 





New York Plate Glass Co.; Henry W. Shoemaker, of Shoe- 
maker, Bates & Co., bankers, and other men of prominence 
who reside in that vicinity. The new company will com- 
mence business shortly on the most prominent corner in the 
town, and, judging from its directorate, will rank before very 
longas one of the leading trust companiesin the State. Itis 
understood that Edgar H. Towar, who has been prominent 
for years in banking circles, will be President; James H. 
McGraw and T. Towar Bates, Vice-Presidents, and Theodore 
B. Morris, Secretary and Treasurer. 


—Arthur F. Cosby was on Thursday appointed receiver 
for the firm of Otto Heinze & Co. and for its individual mem- 
bers, Otto Heinze, Arthur P. Heinze and Max H. Schulte. 
The appointment was made by Supreme Court Justice Green- 
baum on the application of the United States Express Co., a 
judgment creditor of the firm. The petition in bankruptcy 
filed against the firm on Oct. 21 1907 was dismissed in August 
1909 by Judge Hand in the U. 8. District Court. 

—Herbert Wellington, Treasurer of the Franklin ,.Trust 
Co. of New York for the past year, has been elected a director 
and active Vice-President of the International Trust Co. of 
Boston. Mr. Wellington will assume the duties of his new 
office at once. Prior to his connection with the Franklin, 
Mr. Wellington had been with the Farmers’ Loan & Trust 
Co. for twenty years. 


—L. A. Goddard, President of the State Bank of Chicago, 
has been elected President of the Chicago Clearing House 
Association, succeeding George E. Roberts resigned. Mr. 
Goddard had been Vice-President of the association since the 
death last year of H. A. Haughan, and he is succeeded in the 
vice-presidency by Frederick H. Rawson, President of the 
Union Trust Co. 

—On last Monday morning the National City Bank of 
Chicago opened for business in its beautiful and spacious new 
quarters at the southeast corner of Monroe and Dearborn 
streets. This was formerly the location of the Commercial 
National Bank before the erection of its magnificent ‘‘sky- 
scraper’ on the corner of Clark and Adams streets. But 
the building has undergone thorough reconstruction during 
the past six months, two full floors being now devoted to 
the bank’s occupancy, wherein may be found every modern 
convenience and beauty of equipment. On the opening day 
the banking room was a bower of American Beauty roses, a 
testimonial from the friends and patrons of the institution. 
David R. Forgan is President and L. H. Grimme Cashier of 
this prosperous Chicago bank. R. U. Lansing is Manager 
of the bond department. According to the last official state- 
ment, the National City had deposits of 22 million dollars. 

—I. S. Hallam, President of the Abilene State Bank of 
Abilene, Kansas, died on the 11th inst., worry over the dis- 
covery of a defalcation having, it is said, brought about a 
collapse. Mr. Hallam was sixty-seven years of age. Re- 
wards have been offered for the arrest of John A. Flack, 
the Cashier of the bank, who has been missing since early in 
the month, and in whose accounts there is reported to be a 
shortage. It is understood that State Bank Commissioner 
Dalley intends to settle the bank’s affairs without a receiver- . 
ship. About $50,000 of the deposits were paid off up to the 
14th inst., according to the Kansas City “Star,’’ by turning 
over to depositors notes or cash for their accounts. The 
bank had total deposits of about $150,000. 

—The Hillyer Trust Co. of Atlanta began business on the 
7th inst. as successor to the Hillyer Investment Co. The 
new organization has a capital and surplus of $300,000; it 
takes over the entire business and assets of the Investment 
Company, which was established in 1906. The officers of 
the trust company are Henry Hillyer, President; George S. 
Lowndes, Vice-President; William Hurd Hillyer, Vice- 
President and Treasurer; Herbert L. Wiggs, Trust Officer, 
and Arthur H. Neeson, Secretary. 

—Assignee T. B. Lampton of the Pike County Bank & 
Trust Co. of McComb City, Miss., has been authorized to 
pay a dividend of 15%. The institution closed its doors on 
April 1 1908, and, according to the New Orleans ‘‘Picayune,”’ 
the depositors have received 40% of their claims. 








MonetaryiGommercial£ZuglishHews 


[From our own correspondent.] 


London, Saturday, September 17 1910. 
Markets continue lifeless. But the undertone is optimistic. 
At the fortnightly Settlement this week the rates charged for 
carrying over were very low, indicating that there is an 





extremely small ‘“‘bull’”’ account, while the “bear” aecount 
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is large. Markets are depressed, partly because the holiday 
season has not yet come to an end; but still more by the 
numerous labor disputes. There is a hopeful feeling that 
these will be settled amicably. But the indiscipline of the 
men is rather disturbing opinion. The employers com- 
plain that, with or without cause, bodies of work-peopie 
throw down their tools and leave work at the most incon- 
venient moments, and they seem resolved to put a stop to 
that. The leaders of the trades unions are, likewise, anxious 
to stop it, and the great majority of the work-people side 
with both. But there is a minority which is showing itself 
difficult to control; and therefore the settlement may be 
put off for a little while longer. 

When the settlement takes place there will in all prob- 
ability be a decided recovery in markets. Everything 
points to a continuance of moderately cheap and abundant 
money throughout the Autumn. The best estimate respect- 
ing the demand for gold for Egypt is that it will not exceed 
five millions sterling. Turkey, as usual, is in monetary 
difficulties. She raised a considerable sum here in London 
by discounting Treasury Bills, and she is taking the proceeds 
in gold. But it is very doubtful whether even the banks of 
Turkey will , Ane discounting such bills. Russia, again, is 
taking gold because the wheat crop is large and is being 
moved at present. The moving of the crop has caused a 
great increase in the note circulation, and the canary thinks 
it expedient to increase its gold holdings. But the Russian 
Government will certainly not do anything to disturb the 
markets of Paris and London. 

From other sources there does not seem to be danger of 
any great demand for gold and therefore the general lief 
is that there will be no stringency in the coming autumn. 
If so, the absence of a “bull’’ account in markets, and the 
desire of bankers to employ their money profitably, will give 
a fillip to Stock Exchange business. Over and above this, 
trade proper is exceedingly good. Every month the Board 
of Trade returns show that the manufacturing districtsare 
fully employed, while all private information is to the effect 
that rarely have the great manufacturing centres of the 
Midlands, the North of England and the South of Scotland 
been more prosperous than they are at present. 

In Paris business is quiet. The summer has been exceed- 
ingly unfavorable, and holiday-making is continuing later 
than usual. Besides, the negotiations for the Hungarian 
loan of over 23 millions sterling have broken down, and no 
decision has been come to yet respecting the Turkish loan 
of about six millions. In Germany business is more active 
than in Paris. The movement of the crops there has begun, 
and the rates of interest and discount are sharply rising. The 
best informed are satisfied that there will be an immense 
expansion of the note circulation at the end of the month. 
There is such an expansion at the end of every September, 
and doubtless it will be not less than usual. Consequently, 
nobody would be surprised if the Imperial Bank of Germany 
were to raise its rate of discount. eantime, trade proper is 
improving in Germany. One of the great mining companies 
has just declared an extraordinarily increased dividend. 

The India Council offered for tender on Wednesday 40 lacs 
of its bills and the applications amounted to 4754 lacs at 
prices ranging from Is. 3 31-32d. to ls. 4 1-16d. per rupee. 
Applicants for bills at 1s. 4 1-32d. and for telegraphic trans- 
fers at ls. 4 1-16d. per rupee were allotted about 18% of the 
amounts applied for. 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
London 














Week ending Sept. 23. Sat. Mon. Tues. Wed. Thurs. Frt. 
Silver, per oz_........... dad. 249-16 249-16 24% 24% 24 11-16 24 13-16 
Consols, new, 24 percents_. 809-16 8044 80 80 7-16 807-16 80% j 

Porameees... 65 5.4. iss 805% 80 9-16 809-16 80% 80% 80 7-16 
French Rentes (in Paris)_fr. 97.00 97.0744 97.12% 97.25 97.50 97.42% 
Amalgamated Copper Co_... 6454 64% 65% 64% 65% 64% 
b Anaconda Mining Co_____- 8 8 8 8 8 - 8 
Atch. Topeka & Santa Fe___100 100% 101% 101% 101% #«=9101% 

paccdehnawoe 1 103 103 103 103 103 
Baltimore & Ohio___....._- 106% 107% 107% =4107% #«=4108% #«%3107% 
on, EPS ei ee 90 90 90 90 90 90 
Canadian Pacific ___..._..- 19444 195 196% 1955 196 195% 
Chesapeake & Ohio... _._- 765% 77 77 76% 78 77% 
Chicago Great Western-_-._- 24 23% 23 3% 2344 24 23 34 
Chicago Milw. & St. Paul...1234§ 123% # 125 124% 38126 124 
Denver & Rio Grande 31 31 31 31 31% 31% 

Preferred. .....-... 73 73 73% 73% 73% 73% 
WR oe eas ioc Geek S occ ken 26 26 26% 264% 26% 26% 

First Preferred. __....... 4416 444 446 44 4446 44% 

Second preferred _......- 33 33 33 33 33 33% 
Illinois Central___._.....-- 133% 183% 133% # 133 133 133 
Louisville & Nashville__-.._- 146 146 146% 146% 147% 146% 
Missouri Kansas & Texas... 32%/ 32% 323% 32% 32% 32% 

WON GWot enn c.e 64% 64% 64% 64% 64% 64% 
Nat. RR. of Mex., Ist pref.. 73 72% 72 72 72 71% 

Second preferred __.....- 33 33 32% 32% 325% 32% 
N. Y. Central & Hud. River_115 115% 116% 116% i117% ~ «116% 
N. Y. Ontario & Western... 4144 41% 41% 41% 42% 41% 
Norfolk & Western 9944 99% 99% £100 99% 

WOE c . cckieLéas 91 90% 9044 90% 90% 
Northern Pacific. .........- 1164 #117 117% 120% 119% 
@ Pennsylvania _........... 66 66% 66 663% 66% 
GReeees OF... Be Se 72 72% 72% 73% 73 

a First preferred 45 45 45 45 45 : 

a Second preferred 48 48 48 48 484% 
Southern Pacific 114% 116 1155, 116% #=115% 
Southern Railway _- 23% 23% 24 24% 23 34 

He ao ape ee 53 53 53 ij 55 55 
Wee aetes sess ct ck 1685 170% # £170 170% 170 

Presered.. .. cosu. wee 92% 93 93 93% 93 
U. 8. Steel Corporation 68% 70% 69 69% 69 

OG. co. Cee cselicee 119 119 119% 119% # £120 119% 
WHET dc Sl cacuscstasecs 17 17 16% 17 17% 17% 

Ge cuabuawebwnes 35% 36% 36% 36% 37% 37 

Extended 4s ............ 65 65 65 65 65% 66 

@Price per share. D£ sterling. c Ex-dividend. 
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Breadstuffs Figures brought from page 814.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. 


The receipts at Western 


lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























Receipts at—} Flour. Wheat. Corn. | Oats. | Barley. Rye. 
.1961bs.| bush. 60 lbs.\bush. 56 lbs.| bush. 32 ibs. bush.48lbs.|bu.56 lbs 
Chicago ...-| 179,357 699,400} 2,770,900) 1,187,200 400,000) 20, 
Milwaukee. - ,32 258,770 185,320 251,600 365,300) 17,340 
Duluth... -- 21,095) 1,136, 25,076 39,254, 392,657 160 
innea © Be teem 3,252,910 8 992,880, ‘ 60,040 
ye Ee ee 93, 38,100 $1,000, ...... 1,000 
Detroit... 5,807 71,092 62,420 A Pee" 
Cleveland -- 2,132 68,104 23,661 92,527 | 10,331) ...... 
St. Louis. -- 52,615 534,726 307 ,525 362,100, 25,200 3,354 
Peoria ...-. 6,800 18,000} 278,600} 118,400, d : 
Kansas City.|} ------ 1,370,400 192,200 We, aecanal seeped 
Totalwk.’10} 363,131) 7,503,458) 4,107,692; 3,333,619 1,881,138) 114,794 
Same wk.’09| 589,068) 9,898,226) 3,841,993) 4,021,193 3,063,104) 233,569 
Same wk.’08! 522,312) 12,395,051) 3,048,694) 5,590,617 4,661,725) 263,681 
Since Aug 
TOeGs scons 2,489,216) 59,146,442) 26,598,486) 48,608,839 7,375,892)1,209,222 
1909..... 3,292,828) 47,210,664) 23,020,588; 33,629,825 8,867,407/1,435,775 
1908... ... 2,962,110) 50,044,388) 18,760,668) 31,909,971 15,983,255)1,395,922 
i 








Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 17 1910 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Receipts at— bbis. bush. bush. bush. bush. bush. 
New York _...-... 180,030 702,400 144,775 442,450 45,900 10,350 
Meee. score ce 3,450 10,815 5,800 Oise - asks 7 
Philadelphia -...- ,364 :990 55,521 90,507 tees). awed 
Baltimore. -...--.-. ,836 180,090 108,193 See Science 4,243 
Richmond _..--.-.- »855 20,050 40,500 28,688 ..... ,000 
New Orleans*_... 20,214 7,300 217,400 (iF Ree einer a 
PUR okGtscdawe actehs: <besee  <asewe .ifieeeihe) <.deaile eee 
GOR ints so: inbebes 60,000 Fear ee ee 
, | eee SG es SS ee eae ee 
Montreal_.......- 45,724 776,020 78,075 159,451 33,025 -.... 
pe See COR «she mwke:: .: cones: eke Semel 
Total week 1910_. 432,573 2,012,665 658 ,252 964,228 79,925 17,663 
Since Jan. 1 1910_12,366,684 48,786,890 28,999,833 35,582,625 2298,792 567,555 
Week 1909_._... 399,788 1,424,256 461,882 1,061,496 24,061 19,975 
Since Jan. 1 1909_10,763,927 52,510,055 31,010,869 33,920,720 4290,134 691,843 
* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Sept. 17 1910 are shown in the annexed statement: 





Wheat, Corn, Flour, 

Ezpor s from— bush. bush. bdis. 
New York .__--. 52,487 27,985 43,166 
) | ap a > aiems - 12,979 
Philadelphia _... 338,000 --.-__-. 33,000 
Baltimore_--.-.-_--. 335,742 31,721 11,311 
New Orleans.... ---.-.-.-. 126,000 17,571 
AS aS <i li Aba am ie SED a 5,000 
ia diesen kes cig. emake 5,998 2,100 
Montreal_-_....-- 857,000 47,000 ,000 
Port Arthur. -.-- MN) ci thaeila abn ware 
Total week__._1,640,196 238,704 167,127 
Week 1909___.-- 1,811,086 104,320 245,527 





The destination of these exports for the week and since 
July 1 1910 is as below: 








Flour. Wheat- —Corn 

Since St Since 

Week July 1 Week July Week July 1 

Exports for week and Sept.17. 1910. Sept. 17. 1910. Sept. 17. 1910 
since July 1 to-— bbis . bbis. bush. busi bush. bush 
United Kingdom... 98,318 605,058 785,920 5,810,785 47,000 637 ,428 
Continent _._.._.-- 37,807 240,049 846,086 3,087,242 56,689 268,673 

Sou. & Cent. Amer. 6,074 198,089 8,190 73,968 100,000 1,084, 

West Indies_.._..- Re ERE) ocuom > ensmnue 35,015 305,534 
Brit. Nor. Am.Cols. -..-- DCE weeuce. pemeenei | See 4,000 
Other Countries._... -..-- 30,820 -...-.. BGUO = ccecee 5,989 
Tete iit Se. wicial 167,127 1,328,753 1,640,196 8,976,995 238,704 2,305,918 
Total 1909........ 245,527 1,584,392 1,811,086 15,182,914 104,320 1,343,608 


The world’s shipments of wheat and corn for the week 
ending Sept. 17 1910 and since July 1 1910 and 1909 are 
shown in the following: 





























Wheat. Corn. 
Exporis. 1910 1909. 1910. 1909. 
Week Since Since Week Since Since 
Sept.17.| July 1. July 1. | Sept.17.| July 1. July 1. 
Bushels. | Bushels. Bushels. | B ushels . is 
North Amer./|2,167,000} 16,249,000} 24,565,000} 205,000) 2,988,000) 1,313,000 
Russian ____'5,168,000} 46,936,000) 36,608,000) 170,000} 2,430,000 ,076, 
Argentine _.| 624,000} 12,184,000) 11,256,000/3,800,000| 36,630,000) 34,572,000 
Danubian __|3,072,000| 26,736,000} 7,368,000} 68,000) 8,477,000) 6,409, 
Indian _...- 96,000) 14,016, } ? wewsnhel © cadwecedl  canaen 
Australian  |1,040,000| 7,448,000) }22,372,000)} ......} --------| ---..... 
Oth. countr’s| 360,000 558, J y Wench “wee aoe 
Total _.../12527 000}125,127,000 102,169,000} 4,243,000 50,525,000) 47,370,000 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 























Wheat. | Corn. 
United U 

Kingdom. | Continent Total Kingdom. | Continent Total. 

Bushels. Bushels. | Bushels. 
Sept. 17 1910.|18,640,000|20,240,000|38,880,000 10,710,000 9,690 ,000/ 20,400,000 
Sept. 10 1910_'18,720,000/22,080,000/ 40,800,000 10,455,000} 10,115,000) 20,570,000 
Sept. 18 1909_ 13,360,000! 12,560,000|25,920,000 7,140,000) 7,735, 14,875,000 
Sept. 19 1908_ 13,520,000) 13, 120,000/ 26,640,000 5,865,000! 4,335, 10,200,000 
Sept. 21 1907 . |16,960,000 12,160,000 29,120,000) 7,560,000] 4,320,000} 11,880,000 
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Canadian Bank C .—The clearings for the week end- Per | When Closed. 
ng Sept. 17 at Canadian cities, in comparison with the same Name of Company. Cent. | Payable.| Days Inclusive. 
week of 1909, shows an increase in the aggregate of 17.9%. Street and Electric Railways (Concluded). 
M deoaukes lec. ity” Li. “com> (quar 5_| 195 |Sept, Soliiciders of fee. Rep:30a 
Week end 17. ° ° » . (quar.). . of rec. ° 
ene“ ing September 17. Nashville Ry. & Light, com > seep % |Oct. 1 of ree. Sept. 21 
ing. ves Yah Manis coach tacats-—-| 1 Oe. maaeearee eet oe 
; common cana % of rec. a 
— — oe Preferred ee Se ee a, a 1% |Oct. _1|Holders of rec. Sept. 26a 
$ $ Northwestern El. RR., Chic., pref. (qu.).| 1 |Oct. 18/Oct. 9 to . 18 
.2| 30,796,369| 32,609,365 Omaha & Counclt Bt. nai. com. (quar. D eomahi oh Oct. 1\Sept.18 to Sept.30 
"B| 24,913,729] 21,402,188 Preferred (quar.)_...............-.-. 1% |Oct. 1\Sept.18 to Sept. 30 
8} 10,592,739| 10,949,176 | {BMadelphia Traction. --.............. $2 (Oct. 1/Sept.11 to Sept. 30 
"4| 4.129,.791| 4,597.4 Portland (Me.) RR... ._.-.~.-.-..-.-.- 2 (|Oct. 1\Sept.21 to Sept.30 
'3| 3.042,660| 3,250,301 Portland Ore. )Ry.,L.&P.,pf. bong 17)} 1% |Oct. 1)Holders of rec. Sept.124 
ae saan ansl tae aor ot eee eee) Fes coe | Bt. oe LH. Ry. pf. (qu) (No, 82)| ing lost: Il teaders of reo. Sone: 160 
BMS ecéndawsstees 661,419) 1,661,2 0.01) 1, ,783, . : . 
OM cediahaenduh 039, 1,843,856 tos 1,612,326] 1,739,1 Scioto Valley Trac., pref. & 1st pref. (qu.)} 134 |Oct. _1|Holders of rec. Sep.24a 
GR OOWOR. oc cce ce cce 1,698,434| 1,594,776 +6.5| 1,328.9 1,257,557 | Seattle Electric Co., — (quar.) (No. 8).| 1% |Oct. 15)/Holders of rec. Sep.22a 
WED candbabwecadde ,580,4 1,870, 4+37.9| 1.274.934) 1,176,118 | . Preferred (No. 20)-.......-.-...-..- 3 |Oct. 1)Holders of rec. Sep.22a 
WER. . ccdeesee. dca 2,255,293| 1,346,816 +67.5| 1,225,261) 1,220, Second & Third Sts. Pass Ry., Phila....| $3 |Oct. —1)Holders of rec. Sept. 5a 
SEE. ciicdidetuece did 1,233,390} 1,174 +5.0| 1,113, 1,150,317 | South Side Elevated, Chicago (quar.)....| 34 |Sept. 30/Sept.20 to Sept. 30 
Edmonton _......_.... 1:797.527| 1,137,580] +58.0|  °867,350| 822,910 | Stark Electric RR. (quar.).-._........- % |Oct. 1/Sept.26 to Oct. 1 
PR ids a cceroonke 1,446,333|Not inciudeld in tot/al. Syracuse Rapid Transit, pref. ( -.--| 13 |Oct. 10)Hoiders of rec. Sep.24a 
Brandon _____.._-..._- 500,623|Not include/d in tot/al. Terre a enemy & East. "Di. (qu.) iM — of eg 4 to Oct. 3 
Lethbridge __........._. : s * . . \. 
dge 479,624|Not include/d in tot/al z conan Rallway (quar x sacoporeomen: a 1 , Oct. 1 i olds of feo. Sept ba 
Ribs ss ase :740, 190, s ,540,792| 84,093,359 . + pre. )------ : ders of rec. t. 
Fetal Canad 115,740,158} 98,190,053) +17.9) 84,540,79 Twin City Rap. Transit, com. (quar.)....| 134 |Oet. _1|Holders of rec. Sept.18a 
o hog PDs iced teibaespcd ane 1% Oct. 1)|Holders of rec. Sept.15a 
Auction Sales.— Among other securities the following, not Leewsot Fred A one nt refered == sie: thee “a eg 
Bin. nage dealt in at the Board, were recently sold at auction. | United eng xt Mies. Secs u.) ; 1 et. 1/Sent. 4 te: Oct. A 
y Messrs. Adrian H. Muller & Son: West End Street, Boston, common... si.7s [oct i Sept. 23d to Oct. 1d 
Stocks. | Stocks. 1% |Oct. i\Sept.24 to Oct. 2 
25 Utica Chenango & Susq. Valley 10 Chemical Nat. Bank----. 427 }4-427% hoe 
EE Wn stcbdpacdbranksnoaeehin 149 | 40 Pay-as-You-Enter Car Co., com- 4 jOct. 1/Sept.21 to Sept. 9 
AN.) N. Y. Law Institute (all dues pd.)$100|_| == mom -._.-.....-.--.------- 35 1s “ey : oy = +o Sept. 30 
DIVIDENDS. ix lOct. I Holders of tee. Sep.27 
3 Of rec. @ 
The ibis shows all the dividends announced for the 134 |Oct. 1)Holders of rec. Sept. 14 
uture by large or important corporations: 3°” loot. ilsept.22 to Oct s 
Divi announced this week are printed in italics. 25 |Oct.  1\Holders of rec. Sep.30a 
: on. : en, of rec, Sep.30a 
Per | When Books Closed; . t. to Oct. 2 
Name of Company. Cent. | Payable. Days Inclusive. : 4 : ay of me. auo.Ses 
Railroads (Steam). 3 Sept. 30/Sept.22 to Sept. 30 
Beech Creek, guaranteed (quar.).......- 1 Oct. 1/Holders of rec. Sep, 23a 4 |Oct. /Sept.21 to Sept.30 
Belt RR. & Stk. Yds  indlanep.. aeed) B06 wes, A. ccc cuasuadaeucs 2 |Oct. 1)Sept.21 to Oct. 1 
Boston & Albany (quar.).............- 2 |Sept. 30|Holders of rec. Aug.31a 5 Oct. 1)Holders of rec. Sep.30a 
Boston é Maine, pe on (quar.)....-- 1% |Oct. _1|Holders of rec. Sept ta 5 |Oct. l\Sept.24 to Sept.30 
Boston & Providence, guar. (quar.)....-- 2% |Oct.  1)/Holders of rec. Sep.20a 3 Oct. 1j)Sept.21 to Sept. 30 
Canadian Pacitic, common. _...____-_-- 3% |Oct. iljSept. 3 to Oct. 5 . 1% |Oct. 1)Sept.27 to Oct. 2 
Common (extra)_._.........-------- % |Oct. 1/Sept. 3 to Oct. § | Metropolitan (quar.)-----............. 2 |Oct. 1/Sept.23 to Sept.30 
PRE Bee 2° lOct. 1/Sept. 3 to Oct. § | Mount Morris (quar.)_.....-._-.....-.- 2% |Oct. 1jSept.21 to  -...... 
Central RR. of New Jersey (quar.)...---- 2  |Nov. _1|Holders of rec. Oct.21a | Nassau Nat., Bklyn. (quar.) (No. 101)--| 3. |Oct. 1\Sept.24 to Sept. 30 
Chesapeake & Ohio (quar.)......-...... 1\% |Sept. 30|Holders of rec. Sept. 9a rland 24% |Oct. 1)Holders of rec. Sept. 30 
Chicago Burlington & Quincy (quar.)_-.--| 2  |Oct. /Sept.27 to Oct. 4 |Oct. 1)Holders of rec. Sept. 20 
Chicago & Eastern Illinois, pref. (quar.).| 134 |Oct. 1)Holders of rec. Sept.16a 1% |Oct. 1 t. 
Chicago 4 & North Western, pref. (quar.)..| 2  |Oct. 1\Holders of rec. Sept. 9a 3 |Oct. 1)Holders of rec. Sep.24a 
Chicas & Wnts tnd a ------| 136 Set tlnovamen ™™ BePate ae Tang amare te 
esi a (quar.)...... t. 1|Not c) ° 
Cleveland Akron & Columbus_.__-_____ 2° |Sept. 24/Holders of ree. Sep. 154 4 Oct. 1)Holders of rec. Sep.26a 
Cleve. Cincin. Chic. & St. Louis, pref. (qu.)} 1% \Oct. 20\Oct. 1 to Oct. 26 5 |Oct. 1)Holders of rec. Sep.22a 
Colorado & Southern, Ist and 2d pref....| 2  |Oct. 1/Sept.22 to Oct. 9 (Oct. _1)Holders of rec. Sep.2la 
Erie & Pittsburgh (quar.).............. 1% |Dec. 10 Holders of ree. Nov. 304 2 |Sept. 30|Holders of rec. Sep.26a 
Evansville & Terre Haute common__-_- 5 |Nov. 1/Sept.18 to Oct. 17 23% |Oct. 1/Sept.25 to Sept.30 
WN oo Gicvaso bakes acck canes 2MelOct. 15 Holders of rec. Sept.15 quar. 6 (|Sept. 30/Sept.28 to Sept.30 
Georgia RR. & Banking (quar.)__-_-__-- 2% |Oct. 15/Oct. to Oct. 14 | Guaranty (quar.)_-..------..--------- 8 (Sept. 30) Holders of rec. Sept.80a 
Great Northern (quar.)_..........---.-- 1% |Nov. 1/|Holders of rec. Oct.18@ | Knickerbocker (quar.) ----..-.-...--.. 3 (Sept. 30/Sept.24 to Sept.30 
Interborough Rapid Transit (quar.)_-._- 2% |Oct. 1|Holders of rec. Sept.24a | Lawyers’ Title Ins. & Trust = 4 (No. 48); 3 (|Oct. l)/Sept.16 to Oct. 2 
Joliet & C.icago, guaranteed (quar.)_-..| 1% |Oct. 3|Holders of rec. Sept.24a | Long Island Loan & Trust (quar.)_--__- 3 |Oct. 1)Holdersof rec. Sept.17¢ 
Kansas City Southern, pref. (quar.).....- 1 |Oct. 15|Holders of rec. Sep.30a | Mechanics of New Jersey (au) ¢ (No. 45)_.| 5 |Oct. 1/Sept. 29 Oct. 1 
Maine Central (quar.)_..........---.-- 2 |Oct.  1/Holders of rec. Sep.15a | Mercantile quar.) -.--_--..----------- 5 (Sept. 30)/Holders of rec. Sept. 23 
Manhattan Ry. gu. (quar.) (No. 106) _..| 134 |Oct. _1\Holders of rec. Sept.15a | Metropolitan (quar.) (No. 55)----.-..-. 6 Sept. 30/Sept.20 to Sept. 30 
Mion. 8. P.4&3.8.M.,com & pref. (No. 15)| 3% |Oct. 15/Holders of rec. Sept. 30a | Mutual of 4 apa County (quar.)..| 134 |Sept. 30)Holders of rec. Sept. 26 
eee Ee Sry ge sae 2 {Oct.  1)Holders of rec. Sept.20a | New York (quar.)..---.--------------- 8 (Sept. 30/Sept.25 to Sept.30 
Newark & Bloomfield, guaranteed_____- 3 |Oct.  1)Holdersof rec. Sept. 22a | People’s, Brooklyn (monthly). ..-..------ 1 Oct. —_1| Holders of rec. Sept. 30a 
N. Y. Central & Hudson River (quar. )..' 1% |Oct. 15;Holders of rec.Sept.22a | Standard (quar.).-_.---.----.--.------ 4 |Sept. 30)Holders of rec. Sep.23a 
mg York & Harlem, com. and pref_...| 134 |Oct. 1/Holdersof rec. Sept. 192 | Title Guarantee & Trust (quar,)_......-- 5 Sept. 30/Hol of rec. Sept. 22 
N. Y. Lackawanna & West.,guar. (quar)} 1% (Oct. 1)|Holdersofrec. Sept. 15a | 77ust Co. of America (quar.) (No. 33).-.| 234 |Oct. _1| Holders of rec. Sept. 24 
N. Y. New Haven & Hartford (quar.)_..| 2 Sept. 30)Holders of rec. Sept. 15a | Union (quar.)_----.-----.-----.------- 12% |Oct. 10/Oct. 6 to Oct. 9 
Part paid stock, issue of Dec. 201909__| $1 |Sept. 30|Holders of rec.Sept.15a | United States Mortgage & Trust (quar.)-.| 6 (Sept. 30)Holders of rec. Sept. 24 
— & Western, preferred gene. * ee : Nov. 18)|Holders of rec. Oct.31a | Washington = Wisk te tsinitnencs—eess 3 |Oct. 1)Holders of rec. Sept. 24 
orthern of New Hampshire (quar.) Oct.  1/Holders of se 
Norwich & Worcester, pref. (quar ‘yc diseti 34 Oct. 1/Sept.18 og eeoe: b+ Aeolian,Weber Piano & Pianola, pf.(qu.)| 134 |Sept. 30)Holders of rec. Sept. 24 
Old Colony (quar.).......-.2-.- 2 oe. 1% |Oct. 1/Holders of rec. Sept. 10a | AWiance Realty (quar.)_------.-----..-- 2 Oct. 15)Holders of rec. Oct. 5 
Pittsb. Bessemer & Lake Erie, common__} 134 |Oct. 1/Holders of rec. Sent. 15 Amer. Agricultural Chem., pref. (No. 23).| 3 Oct. 15)Holders of rec. Sept 30 
Pittsb. Ft.Wayne & Chic. reg. guar. (qu.)} 1% |Oct. 4/Sept.11 to Oct. Amer. Beet Sugar, ooo (quar.) (No. 45)_| 1% |Oct. —1/ Holders of rec. Sept.21a 
Special guaranteed (quar.)_.....____- 1% |Oct. 1/Sept.16 to Oct. : Amer Brake Shoe & Fdy., com. (quar.)..-| 1% |Oct. 1|Holders of rec. Sep.26a 
Pitsd. hay mth & Ashiabuia, com. (qu.).| 1% |Sept. 24|Holders of rec. Sep 15a Preferred (quar.) ....--------------- 1% |Oct.  1)Holders of rec. Sep.26a 
Preferred (quar.)............--.-.-... 134 |Sept. 24|Holders of rec. Sep.15a | American Can, N preferred (auar.)_....... 1% |Oct.  1/Holders of rec. Sept.16a 
Pittsburgh Wheeting & Kentucky.......- 3 Oct 1|Holders of rec. Sept. 24 | American Caramel, preferred (quar.)....| 2 Oct. 1/Sept.11 to Sept.30 
Spectal dividend_-_.-.....--........- 3  |Oct.  1/Holders of rec. Sept. 24 | Amer. Car & Fdy., com. (qu.) (No. 32). 4 ‘Oct. 1)Holders of rec. Sept.10a 
Co., second preferred_.........- 2 Nov. 10|Holders of rec. Oct.22a Preferred (quar.) (No. 46) 1% |Oct. —_1)Holders of rec. anaes 
St. Louis & San Francisco— merican panache 1 Oct. 20\Oct. 15 to Oct. 20 
Chic. & East. Ills. pf. tr. ctfs. (quar.)_.| 144 |Oct. 1/Sept.17 to Oct. 2 Preferred (quar.)...------...-------- 134 |Oct. 1/Sept.28 to Oct. 1 
K. C. Ft. 8. & Mem. pf. tr. ctfs. (quar.)| 1  |Oct. 1 Sept.17 to Oct. 2 | American Express riaane) din oh aban wine © $3 jvct. 1)Holders of rec. Aug3la 
Southern pecite Co. (quar.) (No. 16)_..| 134 |Oct.  1/Holders of warr’t No. 16 | American Gas & , com. =: -)..-.| 1% |Oct. 1/Sept.24 to 
Southern Ry., M. & O. stock trust certs_| 2 Oct. 1/Sept.16 to Sept.30 | Amer. Iron & Steel Mfg., com. f.(qu.)} 1% |Oct.  1|Holders ofrec. Sept. 20a 
Toledo St. iu & Western, pref. (quar.)| 1 Oct. 15|Holders of rec. Sept. 30a | American Locomotive, pref. (quer: SS 1% |Oct. 21/Sept. to ¥ 
Union Pacitic, common (quar.) _-_-._-- 2% |Oct. i/Sept.13 to Oct. 12 | Amer. Malic » Dreferred__....- 1 Nov. 2/Oct. 21 to Nov. 10 
gg | SiR ep ipapt cian tapi eplrapayatarnn 2 Oct. 1\/Sept.13 to Oct. 12 | American Malting, preferred._...--.---- 62c. |Nov. 1/Oct. 21 to Nov. 10 
United New Jersey RR. & Canal (quar.)_| 244 |Oct. 10/Sept. 1 to Sept.30 | American Manufacturing --------.----- 14% |Oct. 1)Holders of rec. Sept. 15 
Utica & Black River.................. 314 |Sept. 30/Holders of rec. Sep.15a | American Piano, pref. (quar.)_..-.....- 1% |Oct. ljSept.25 to Oct. 2 
Warren, guaranteed___..........._. 3% |Oct. 15/Holders of rec. Oct. 5a | Amer. Pipe & Construction (quar.)_-_-__-_. 2 (|Oct. _1)Holders of rec. Sept.lia 
Waynesburg & Washington.......-.__- 5 |Sept. 15|/Holders of rec. Sept. 12 erican tic , pref..| 334 |Sept. 30)Holders of rec. Sept. 17 
women woe land preserved (quar.)_.... 1 |Oct. 20/Oct. 12 to Oct. 19 — prenege common (quar.)--- - ; % gene. P+ ee a to Sane: = 
est Jersey & Seashore_-_..-........... 2% |Oct. 1/Holders i % Se, ARUET ) oS... nccn wane 6 of rec. q 
2, ae vin ot. 4. | Saar tape et Secaes| 1d (Ser lmao tie eetts 
mer L., pref. qu.) (No.17)| 1% |Oct. 1/Sept.22 to American Ship’ » prefe uar : pt. : 
Bangor Ry. & Electric (quar.) ahaha: ii Oct. 1 Holders of rec. Py ca Amer. Smelt. & Rfg., com. (qu.) (No. 28); 1 Oct. 15)Oct. 1 to Oct. 6 
Brazil Ry., pref. (quar.)........---.-..- 1% |Oct. 5/Oct. to Oct. 5 Preferred (quar.) (No. aa 1% |Oct. 1/Sept.15 to Sept. 20 
Brooklyn Rapid ‘Transit (quar.)_....... 14% |Oct. 1 Folders of rec. Sept. 9a | American Snuff, common---_--........- 5 Oct.  1)Holders of rec. Sept.15a 
Capital Traction, W n, D.C. (qu.)} 1% jOct. 1/Sept.15 to Sept.30 Common (extra)_.....--.-.-------.-- 2 (|Oct. 1 of rec. 1 
Carolina Power & Light, pref. quar.)....| 1% |Oct. 1 Holders of rec. Sep.24a Preferred (quar.).-.---.------------ 14 |Oct. _1)Holders of rec. Sept.15a 
Central Pennsylvania Traction. _._...._- 2 (|Oct. 1/Sept.17 to pt. Amer. Sug2r Kefin., com. & a ayant) 1% |Oct. 3)Holders of rec Sept. la 
a Ry. & Light, pref. (quar.)---| 1% \Oet. _ 1|Holders of rec. Sept. 20 | American Surety (quar.) (No. 85)_..__- 2}4 |Sept. 30/Sept.17 to Sept. 30 
aes City Ry. (quar.)...-.-........- 2% |Sept. 30/Sept.21 to Sept.25 | Amer. bay at & Teleg. (quar.)......-.-. 2  |Oct. 15/Holders of rec. Sept. 30 
snaod iy) Hans Tract., com. (quar.)_- Oct. 1/Sept.21 to Sept.30 | American Ti , Dreferred (quar.)....| 1344 |Oct. _1)Holders of rec. Sept.15¢ 
O“nrenern AReeeRenasAnekmawdes 1% |Oct. 1/Sept.21 to Sept.30 American Type Founders, com. (quar.)..| 1  |Oct. 15)/Holders of rec. Oct. 10a 
Cleveland 1 Railway SS ak Oe ee 1% |Oct. 1 Holders df rec. Sept. 17a Pmeee | 5. 56s... a 5 5 oh 1% |Oct. 15)Holders of rec. Oct. 10a 
senomennse 2 Oct. 10'Holders of rec. Oct. 1a | American Woolen, pref. (quar.) (No. 46)} 1% |Oct. 15|/Sept.24 to Oct. 6 
Duluth-Superior Traction, aa (quar.)_.| 13 |Oct.  1|Holders of rec. Sept.15a¢ | American Writing Paper, erred... 1 Oct. 1} Holders of rec. Sep. 15@ 
owe nat ay Me pean CO CO ae 1 |Oct. 1)Holders of rec. Sept.15a | Bell Telephone of Canada (quar.)......-- 2  |Oct. 15)Holders of rec. Sep.24a 
Frankford & Southwark Pass. Ry., Phila | $450 |Oct. 1|Holders of rec. Sept.15a | Bliss (EZ. W.), com. (quar.).......-.---- 2% |\Oct. 1jSept.24 to Sept. 30 
Gary & Interurban Ry. (quar.)...--.--.-- 1 |Oct. 10/Oct. 1 to Oct. 10 Preferred (quar.)...-..---.---.------ 2 |Oct. 1\Sept. 24to Sept. 30 
Germantown Passenger Ry. (quar.)-__-|$1.31%|Oct. 4|Sept.15 to et. 3 | Brooklyn Union Gas (quar.) (No. 38)....| 1% |Vct. 1/Sept.18 to Sept. 30 
Halifax Elec. Tramw., Ltd. (qu.) (No. 55)| 134 |Oct. 1\Sept.20 to Oct. 1 | Buffalo General Electric (quar.) (No. 64)| 134 |Sept. 30)|Holders of rec. Sept. 20 
Houghton County Tract., com. (No. 3)..| 234 |Oct. 1|Holders of rec. Sept.15a | Butte Elec. & Pow., com. (qu.) (No. 24).| 1% |Oct.  1)Holders of rec. Sept. 15a 
(No. 5)....-.- Bah Regon= oss 18 hoy 1 Holders of rec. Sept.15a Pee et. (No. =z se cadlen oon gi a a Holders “ won. Gon She 
, Jecwene - _1)Holders of rec. Sept. Calumet ecla Mining (quar.)_......- . olders of rec. Aug. 
Knoxville Ry. & Light, pref. (quar.) _---- 136 /Sept. 30)..........._... pt. 1a | Oa Casebed TroWe ji... kk 0 eden no 2 |Oct. 1/8 of rec.Sept.15a 
Marion & Western Trac OR ae Oct. 1 t. 1 Canadian General Elect., Ltd.,com. (qu.)} 1% |Oct. 1jSept.15 to Sept.30 
Loutsv. & Nor. Ry. & Lig., pf. A & B (qu.) % |Oct. 1/Sept.26 to Sept.30 | Preferred .. ..........-----.-.--..- 3% |Oct. l/Sept.15 to Sept. 30 
on, common (quar.)....) 1 /Oct. /Sept.11 to Sept, 16 | Canadian Westinghouse,Ltd.(qu.)(No.23)| 134 |Oct. 10/Oct. 1 to Oct. 9 
WPreterred .. ......--.......-..-...- 2% |Oct. i/Sept.11 to Sept. 16 | Celluloid Company (quar.)........-...- 1% |Oct. 1/0 of rec. Sept.15a 
Manchester (N.H.) Tr. L. & Pow. Seer 2 Oct. 15/Holders of rec. Oct. 1q | Central Coal Coke. common (quar.)...| 134 |Oct. 15/Oct. 1 to Oct. 16 
Manila Elec. RR. & Ltg. Corp. (quar.)..| 1 ‘Oct. 1Holders of rec. Sept. 194 Preferred (quar.).....-.-.--.------- 1% 'Oct. 150ct. 1 to Oct. 16 
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Per | When Books Closed. Statement of New York City Clearing-House Banks.—The 
Name of Company. Cent. | Payable. Days Inclusive. detailed statement below shows the condition of the New 
Miscetlansewe (Concluded). York Clearing-House banks for the week ending Sept. 17. 
ee ee ite Ost: siatenaee od see babes The figures for the separate banks are the averages of the 
Chie. June Rys.& Stk Yas.,com. Gud} 2 \Oet. i |Holdere ofrec. Sept. 15a | Gaily results. In the case of the totais, the actual figures 
red (Quar.)-----...---------- 196 (10, ti paaens ores. oan es at the end of the week are also given. 
Ger evcnes, ested te aar.)........| 1% \Oct.  1\Holders of rec. Sept. 26 For rey te Race rules under which the various items are 
Columbus (O. & Fuel, pref. (quar.).| 1% |Oct. 1)Holders of rec. Sept.15a | made u see ronicle,”’ V. 8 fi 6. 
Dus Light, Hea Heat & Pow. p . (qu.)} 1% |Oct. 1)Holdersof rec. Sept. 15a de up, . 5, p. 83 
,com.| 2 Nov. 1ljSept.25 to Oct. 3 We omit two ciphers (00) in all cases. 
bbe and prio A ea 13 Oct. _i|Holders of ree. Sep_21a 
C ” Power, pref. a is Sit ww ores 4 olders of rec. Sep.2la Cc ee s 
Corn Products Refining, pref. ( sc sam 1 |Oct. 10)Holders of rec. Sep.30a Banks. ‘apttal. | Surplus. ms. pecte. | Legals. | Deposits. Re- 
Crucible Steel, prey. (quar.) (No. 28)... 1% |Sept. 30|/Holders of rec. Sep.20a | 00s ométted. Average. | Average. |Average.| Average. |s've. 
Cuban-American , oe 3Y: Deb sewe 1% |Uct. ; Holders of rec. Sep.15 a $ & $ ‘ &, 
jay + aly BA & Tel: (quar.) (No. 108) 31s Oct, ablitolders of tee Cet, ta | Bank of N. ¥_.| 2,000.0] 3,520,3| 21,034,0| 3,982,0 dol 19,143,0'25.6 
Distillers’ Sec. pmol lauas ) (No. 82) 72 % \Oct. 31/Sept.29 to Oct. 19 | Manhattan Co.| 2,050,0) 4,184,5| 33,500,0| 8,717,0| 1,649,0| 38,725,0 26.7 
Distiliing Co.. of Aono re f. quar.)..-| 1 \Oet. 29\Sept.29 to Oct. 19 | Merchants’ --| 2,000,0) 1,789,6) 21,191,0) 4,142.0) 1,476,0) 21,983,0 25.6 
teel, ee 3% \Oct.  1\Holders of rec. Sept.17a | Mech. & Metals| 6,000,0) 7,988,0 ,354,7| 11,917,7| 1,057,0| 651,547,1 25.1 
Duluth Bdlson i., pret. (qu; (No. 18)..| 154 \Oct. _1|Holders of ree. Sept_2ia | America igen] '7a80| Toasel aey'b| Sino aeen bare 
du Pont(i.1.)de Nemours Powd., pt.(qu.)| 1% |Oet. 25/Oct. 16 to Oct. 25 saan al S1.519-7| 1Teate7| 4o'bus3l G cen'nl 177 LaR RTL 
du Pont Internat. Powd., pref. (quar.)..|_ 1% |Oct. 1|Holders of rec. Sept.20a yy: a aae't| Se oente 4 Sone's ¢ 460.0 175,145,6 31.9 
Eastern Light & Fuel, common (quar.)..| 2  |Oct. 1\Holders of rec. Sept. 20 | Chemical. -._.- yt ‘Sesb) SG oeasl. Laeeal naeal paeeeaee 
Eastman Kodak of N. J., com. (quar.)..| 234 |\Oct. 1|Holders of rec.Sept.15a | Merchants’ Ex.| _— 600,0 ° saa ‘ais't| een’ 4, »108,0 26.4 
PSB MENS Ce Kee 1% Oct. _1|Holders of rec. Sept.15a | Gallatin. _..-.- io gt $8 2,1 ane 492,2)  6,837,1 26.3 
Electrical Securities Gorp., com. (quar.)_| 2°” \Sept. 30|Holders of ree. Sept.30a | Buteh. & Drov_ ' aes Ho Seal wal 2aekbaee 
wa nw wen ne ono 2% |Nov. 1)Holders of rec. Oct.29a | Greenwich ----| sone 4.4303| 90°270°9| S-a71'4| 1.7003 98'167'6 39 
Bett er aoe Eatery, Om ee Brel au) A Ot Tl Holders oF wee: Soh. 24 | Commeree......| 25,000/0| 16,497:4| 155,4204| 31:717,0| 6,913,2| 139,446,4 27.8 
or Electric (quar.) mae 2 Oct. 15|Holders of rec. Sept.3a | Mercantile _-._| 3,000,0| 2,726,2) 14,982,0| 1,877,6| 1,117,6| 11,440,9 26.1 
Goldfield Consolidated Mines (quar.) ---.| 30¢. |Oct. 31|Holdersof rec. Sept. 30a | Pacific ....... 500,0/ _ 913,1) 3,772,1|  395,4)  498,0) 3,207,7 27.8 
ER bh in bash ie Ca eR 20c. |Oct. 31|Holders of rec. Sept. 30a Chatham ----- 450,0| 1,059,7 7,515,5 805,7| 1,232,5 7,885,3 25.8 
Gorham Manufacturing, pref. (quar. )---| 136 \Oct. 1d|Holders of rec. Sept. 24a | People’s -...-- 200,0 aa as 2,054,3 anes 136,2) 2 Hh 28.0 
Great Lakes Towing, preferred (quar.).-| 1% |Oct. 1|Sept.21 to _..-... Hanover - -- -_ - 3,000,0| (910,1) 73,283,2| 15,016,0) 7,115,7| 84,352,8 26.2 
Guggenheim Ex 9 (quar. ) iio. $1) 2% - 1/Sept.17 to Oct. 2 Citizens’ Cent..| 2,550.0) 1,746,7| 20,696,2| 4,769.6 321,5| 19,562,6 26.2 
‘arrison Bros. 1 oct 1|Holders of rec. Sep.26a Nassau ...._-- 500,0 538 ,2 7,156,0 776,0| 1,143,9 7,977,3 24.0 
Homestake Mining intent Gln a ao. 4505- 502: |Sept. 26/Sept.21 to Sept. 26 Market & Fult’n 1,000.0) 1,720,7 8,508,6| 1,219,2| 1,002,3 8,344,0 26.6 
sersentinental Rubber, oom. 1 |Nov.  1\Holders of rec. Oct. 15 Metropolitan = 2,000.0} 1,478,9| 12,442,0| 2,917,6| 238,3) 12,822,0 24.6 
uar.) PT Ss Sa ae 1% * 1 Holders of rec. Sept. 22 Corn = 3,000,0 5,254,1 42,874,0 7,323,0 5,100,0 49 ,829,0 25.0 
International Harvester,com. (qu. ) (No.3) 1 Oct. 15) Holders of rec. Sept.24a Imp. & Traders’ 1,500,0 7,545.9 25,401,0| 3,455.0 2,273.0) 22,658,0 25.2 
Nieed, com. (quar).......1 1 Wee i1Nov. 12. to Dec. 1 | Park .--.--.-- 5,000,0| 12,524,1| 81,406,0) 20,399,0| 1,272,0| 84,924,0 25.5 
Common (extra) aE % |Dec. 1lNov.12 to Dec. 1 | 28st River__-- 250,0 108,5 1,530,3 205,3 89,5) 1,391,8 21.1 
Preferred (quar.)....-.-.-----..----- 1% |Novy. 1/Oct. 14 to Nov. 1 Some esccees yoy py ie Sane Saar’ me eye st 
International Siver oe Creme: "M lOSt: Tisebt:20. te oct: 2 | First ..-----7-| 10,000;0| 20,589,9| 104,067:7| 22,414'8| 2,068,7| 95,072.5 25.7 
Internat.Smokeless Pow.&Chem ah veces 0! m.(qu) % |Oct. 1| Holders of ree. Sept.20a Irving Exch_._ 2,000,0 1,655,0| 22,631,4 §,821,0| 1,124,4| 24,992,2 27.7 
OR i TRE NR cl He 4 Nov. 15/Holders of rec. Nov. 5a Rn ae: 250,0 815,9 3,514,0 877.0 54,0 3,721,0 25.0 
Kansas Gas & Electric, pref. (quar.)_----- 1% |Oct.  1/Holders of ree. Sept. 26 | N. ¥Y. County-- 500,0| 1,657.4 7,746,9| 1,297.4 see2 7,764,2 25.3 
Knickerbocker Ice, pref. (No. 23)......-- 3 Oct. 3\Sept.23 to Oct. 3 German-Amer - 7500 689,5 4,248,9 823,9 220,7 4,120,2 25.3 
La Belle Iron Works (quar. ) re EN RAEI 2% Sept. 30 Sept. 23 to Sept 30 Chase eee www ene 5,000,0 7,706,8 79,008 ,0 16,388,0 5,229,0; 86,368,0 25.0 
Lanston Monotype Machine (quar.)___._ 1% Sept. 30! Holders of rec. Sept. 23 Fifth Avenue... 100,0 2,109,4 12,450,0 2,624,7 1,179.6, 14,125,7 26.9 
La Rose Consolidated Mines (quar.).....- 2 Oct. 20/Oct. to Oct. 17 German Exch. 200,0 895,2 3,990,7 465,7 470, ! 3,890,0 24.0 
3’ Mortgage Co. (quar.) (No. 36) _-_- 3 Oct. 1/Holders of rec. Sept. 24 Germania _._.- 200,0 1,016,6 4,833,8 916,4 003'1| 5,564,5 25.6 
y Companies, com. (qu.) (No. 21)_| 1% |Oct.  1|Holders of rec. Sept.10a | Lincoln ------- 1,000,0} 1,542,5) 13,842,9) 3,310,2) 1,093,1| 15,208,2 28.9 
Preferred (quar.) (No. 27) MTS ES NO 1 Oct. 1 Holders of rec. Sept.10a Garfield ane eens 1,000,0 1,197,7 8,023,1 1,659 ,2 sae 6, 7,798,2 24.3 
Manning, Maxwell & Moore, Inc. (quar.).| 1% |Sept. 30|Holders of rec. Sept. 30 | Fifth. ------ 250,0) | 499,9) 3,391,4) 636.3) 303,1! 3,564,2 26.3 
Massachusetts Gas Cos., common (quar.)} 1  |Nov. 1/Holders of rec. Oct. 15a Metropolis __-.| 1,000,0' 2,078,2) 10,630,3| 1,108,5| 1,596.6 10,360,9 26.1 
Massachusetts Ltg. Cos. (quar.) (No. 28)_| 1% |Oct. 15/Holders of rec. Oct. la | West Side___-- 200,0} 1,019,2; 4,343,0) 1,015,0} 218,0:  4,827,0 25.5 
May De nt Stores, pf. (qu.) (No. 1)| 1% Oct. 1|Holders of rec. Sept. 20 Seaboard __-_-_.- 1,000,0; 1,960,2| 18,891,0| 4,122,0) 1,671,0 21,778,0 26.6 
Mergenthaler Linotype (quar.).....___- 2% |Sept. 30/Sept.18 to Sept.30 Liberty ...._.. 1,000,0; 2,771.2; 19,050,1) 4,054,5 873,6 19,660,9 25.0 
Merican Telegraph ( (quar. ) ere aa 2% Oct. 15 Holders ofrec. Sept. 30a N. Y. Prod. Ex. 1,000,0 757,1 8,356,8 2,426,4 238,3 10,045,9 26.5 
Michigan Light, pref. (quar.).........-- 1% |Oct. 1\Holders of rec. Sep.2la | State ----.---- 1,000 ,0 782,2| 14,477,0| 4,258,0} 305.0 17,800,0 25.6 
Michigan State Telephone eee (quar)..| 1% |Nov. | ct 16 to Nov. 1 | [4th Street_--| 1,000.0] 320.4 5,799.2} 971,4) 541.9 6,054.0 25.0 
Mortgage-Bond Co. (quar.)..-.--.--_--- 1% |Oct. 1)Holders of rec. Sept. 26 | Coal & Iron__.| 1,000,0 392,1 5,875,0 873,0| 657,0 5,933 ,0 25.7 
po meee: moped seNeuer). | 135 lost, slot 6 tay Oct. le | Totals, average 132,350,0, 193,297,9| 1273,861,1/275,525,5|68,528,8 1282,365,1 26.8 
Nat. Enam. & Sta ref. (qu.) (No.47 1%Dd\sept. 30/sept. 11 to Sept. 30 fc ge 
GabEAL Lond. angen tauars “ ' % Oat, iident 10 to Sent 14 | Actual figures (Sept. 17.|  .....- 1278,731,8|273,300,5|69,120,6 1284,207,7 26.7 
Rates Soe tmmge re: | 28 Ee EB te Se a Caled 6 
ational Sugar ng, D quar.) ..- t. olders of rec. Sept. On the basis of averages, circulation amounted to $45,191,300 and United States 
— Surety (quar.)_.....--...---- oe ree lisepe” ai = = ; conte Gacuies in deposits) to $1, hy toy actual figures Sept. 17, circulation, 
Senses et Gee se peek ote Se ee naatng Deskitier 
ew an ton Yarn, common. ___ .. t. to pt. 
aden Peer bh Wa, Geer She loops. soln Ae jm gh The State Banking Department also now furnishes weekly 
New Orleans Brewing, common... __... 5 |Sept. 29|Holders of rec. Sept.24 | returns of the State banks and trust companies under its 
= ha ee hittin a 1s reo * poaers “ Fae. oe. os charge. These returns cover all the institutions of this class 
N. ¥. Mortgage & Security (quar)--.-.| 3 Oct. 1\Sept.25 to Oct. 2| in the whole State, but the figures are compiled so as to 
Magee Falls Power (quar.)_.......... 2 Oct. 1 Holders of rec. Oct. la distinguish between the results for New York City (Greater 
Bras ne >---~-""-"777""| 34 lOet. B0loet. 1 to et. 17 | New York) and those for the rest of the State, as per the 
North American Company (quar.)-...--| I% !vet. || \iolders of rec.Sept.15a following: 
N Fa my yoose hy mame eacgeaeenyoetn ae ae ieee ~ ps awe: + For definitions and rules under which the various items are 
Otis Elevator, common. ----.--.2------ 134 |Oct. 15|Holders of ree. Sept.30 | Made up, see “‘Chronicle,”’ V. 86, p. 316. 
Preferred (qua PILE Scere HAGE 1% |Oct. 15/Holders of rec. Sept. 30 
Pacific aatine dk Teleg , pref. (quar.).._| 1% |Oct. 15\Oct. 1 to Oct. 15 STATE BANKS AND TRUST COMPANIES. 
paren Toe-mnase Ost Corp... bess. (s.)} 165 10st.) Leieiaugats ot reo. Oot. 1 
ps, ne | 7 ees t. oiders otf rec. Pp a 
Eicapurgh Piste Glas, common (quar -| 15 |Oet. 2isept-16 to Oct. 2] week ended Sem. 17. | in| tn | outside of | outside of 
Tr OUOF CET) ik ccc wd t. t. to t. ? c 
Quaker Oats, common (quar.)_.......-- 2 Oct. 15/ttoicers of rec. Oct. ld N. ¥.1Gr N. ¥.|@n N. ¥.1Gr N. ¥. 
Common (extra) nasal in ai alla tes Datla dh a iv om. he Herman * rec. Spee = s s 8 s 
er WEE Povacsertecswassccecs NOV olders of rec. ov. id 
Republic Iron & Steel. pf. (qu.) (No. 35)| 1% |Det. — 1/flolders of rec. Sep. 17a | C@Pital as of Aug. 31.---} 25,175,000) 65,406,000) —*9,023,000) 9,775,000 
Oaced tones common (quar.) _ - ; “ — = Le _— wr} aun tae Surplus as of Aug. 31_.._| 38,315,700] 172,375,500) *10,796,145| 10,098,115 
Safety Car Heating Stn “(auar.)____-- 2 Oct. 1) Holders of rec. Sept.14a Loans and investments 295,356,300! 1,005,676,400 93,898,900! 138,123,300 
Scranton Electric Co., pref. (quar.).....-- 1% |Oct. 1\Sept.23 to Sept. 30 “e "One 908 14° ‘ 
Sears, Roebuck & Go., pref. (quar.)..... 18 \Oct. 1|Holders of rec. Sept.15a | CB®™8e from last week.| +2,256,500 206,800) = + 14,700, + 93.200 
star neil ce teas Stes] i (See: "Mole ofa agt | mgt 1.558.290] 1.00819 
ron, pref. (qu.)__ t. olders of rec. Sept. 23a | ~*Gnanca tram last week "458. ‘Sit OM Ga te eek ee 
South Porto Rico Sugar Co., com.(quar.)| 1 |Oct. lSept.21 to Oct. 2 nge from last week-| —456,700) +1,270,900) -........-| -----.-.... 
Sh Bega ttene oe 2 lost. _ilsept.21 to Oct. 2| Legaltenders & bk notes| 24,807,900) 11,588,000, -.........] -.-------. 
Spring Valley Water (gia) -— ff (Sept. 30/Sept-18 to Sept, 30 in ae) See biterees Pactmite =| Beer, x 
meee f Br nsgrye SP Se ’ eae on eee See oon | Dees 342,012,200|1,091,609,100} 99,278,200] 143,862,900 
Swift & Co. (quar.) (No. 96)_- --| 1% |Oct. 3)Holders of rec. Sept. 10 | ~ (no, eo ne “aon” “11 ona" . roy 
i cas & Paci Cont aia Obese 18 Sepi 80 Sept, +4 ito Sept. 30 Change from last week_| +1,680,100; +1,984,700} +371,900/ —390,900 
he hg aie ry te t. midare of ree. Gaps. Reserve on deposits 95,730,300) 134,348,900} 20,652,700} 20,194,200 
Union Bag & Paper, paid (qu.) (No. 46)_| 1 Oct. 15|Holdersof rec.Sept. 30a | ““Gnance tram lact week . . : 4 r " ‘ 4 
Union ko paver ont first preferred______-_ 3% oe : Holders of rec. Seer. 7a Change from last week_| + 1,006,500) +1,024,400 + 83,200 +69,900 
Second preferred. ---------------... ‘ t. Holders of rec. Sept. 174 | pc. reserve to deposits 28.6% 16.4% 21.5% 14.6 
United Bank Note Corp., pref. (quar.)_..| 134 |Oct. 1/Sept.16 to Oct. 2 re = “2a “2g "Roe : 
Untied Cigar Stores, Corp. of (qu.) (No. 5)| 134 |Oct. 15 Oct, 2 to Oct. 16 | Percentage last week...-| 28.3% 16.8% 21.5% 14.6 
2 ER PEARS i EE LOMO LE: | 50c Oct. 1/50ct. 2 to Oct. 16 
United Fruit Gai (quar.) (No. 45)_.......-- A _ 15| Holders of a. i. + Increase over last week. -— Decrease from last week. *As of June 30. 
edecicleletal eciceaed teeietetetete ov. _4/Holders of rec. Oct. Note.—‘‘Surplus” includes all undivided profits. ‘‘Reserve on deposits” in 
amen — Improvement (quar) een 2 — - pues “ rec. — =. cludes, for both trust companies and State banks, not only cash items, but amounts 
Prefe noes” quar. 1% loc, 8 Selden be rec. oon, 29 | due from reserve agents. Trust companies in New York State are required by 
us Fi eee aon Gaiae Gio.) 1 Oct. _ 11Hoa ste os on Sent. 20 law to keep a reserve proportionate to their deposits, the ratio varying according to 
‘Prete: (quar.) (No. 4 : near Ser 1% Oct. 1\Holders of rec. Sept. 20 location as shown below. The percentage of reserve required is computed on 
United — Glass ( > a tg ae be ahaa 1 Oct. Suiidoe of ten. Sept. 28 the aggregate of deposits, exclusive of moneys held in trust and not Se within 
United eet Printing of die gies: 1% Oct. 1 [a fe oS thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
U. 8. Steel Corp., com. (quar.) (No. 2 x1 4 4 pre 20 Sept. oe Sept. 15 -_ = “4 he me and also exclusive of deposits secured by bonds of the State 
Utah Copper Co. (quar. Us We tekiomme 75c. \Sept. 30\/Sept 17 to Sept.20 ctaeuanie to be to opm Ke teina Bong pag Sp een ten Powe 
Utah Gas & Coke, pref (quar.)__......-- 1% 'Oct. 1/\Sept.23 to Sept. 30 3 ; 
a rginia “Carolina Chem..,pf.(qu.)(N 0. 8 2 Oct. 15/Oct . te .. onan exclusive of time deposits not payable within 30 days, represented by certificates 
Ww. Union Teieg. quar.) (No. 166). % Oct. 15 Sept 21 to Oct. 12 (according to the amendment of 1910), and exclusive of deposits secured by bonds 
Westinghouse Atr Brake (quar.) .....--_. 2% |Oct. 10\Sept.24 to Oct. 10 | %! the State of New York. pa oe OR eR Po 
a bi talaaheatatatehatateatettataetcett betta 198 oes bs re ae = oo He Reserve Required for Trust Compantes Total of — Of 
Westinghous Elec. & M/jg., preferred.__-| 1% \Oct. 15/Oct. to Oct. 15 - lm a Rocued in Cash.Reguired tn Cash 
Pee ere ee ee h3%4 |Oct. 15/Oct. 6 to Manhattan Borough_........_......---------15% 15% : 5% 15 
yukon Gold Co. (quar.) (No. 5)...----- .2___ Sept. 30'S- 1 14 Sept. 30 Brooklyn Borough (without branches in Manhat.)15% © 10% 20% 10% 
@ Transfer books not closed. % Declared 7% payable in quarterly installments. | Other boroughs (without brarches in Manhattan) 15% 10% 15% 1%% 
¢ Correction. e Declared 5% payable 2 48% Got is 1/10 and 244% April 15 1911. | Brooklyn Borough, with branches in Manhattan. _15% 15% 20% 20 
hk On account of accumulated dividend, declareds 83% payable 34% Oct. 15, | Other Boroughs with branches in Manhattan__._15% 15% 15% 15 
344% Jan. 15 1911 and 1%% April 15 1911. SY Wy ENC... n dca cesecesteocsa 10% 5% 15% 6 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 


House. ese figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 


sponding item in the two statements, thus affording an aggre- 
te for the whole of the banks and trust companies in the 
reater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 











We omit two ciphers (00) in ali these figures. 





























Capital 
Banks. and Loans. Specie. | Legals. |Depostis.a| Circu- | Clearings 
Surplus. lation. 
Boston. cs s $ ~ $ $ BY 
Aug. 27..| 40,200,0} 204,712,0) 21,975,0) 4,902,0) 242,447,0| 7,662,0) 117,404,6 
Sept. 3.. ,200,0 ,500,0| 21,787,0| 4,573,0! 243,439,0) 7,837,0| 130,989,5 
Sept.i0_.; 40,200,0; 206,059,0) 20,882,0) 4,509,0) 240,607,0) 7,947,0| 106,015,1 
ee: 40,200,0| 204,708,0) 22,518,0) 4,728.0) 246,921,0| 7,968, 143,101,0 
Aug. 27..| 55,465,0) 251,838,0 74,733 ,0 297 ,474,0 16,427,0| 118,646,4 
Sept. 3_. »465,0) 253,392,0 75,558,0 300,431,0 16,448,0) 146,804,5 
Sept.10_.| 55,465,0) 254,346,0 74,557 ,0 299,806,0 16,484,0} 106,392,1 
Sept.17_.| 55,465,0) 254,866,0 75,595,0 306,861,0/16,493,0 131,156,7 





alncluding Government deposits and the item “‘due to other banks.”’ At Boston 
ma deposits amounted to $3,044,000 on Sept. 17, against $3,037,000 on 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Sept. 17; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 

















Clear .-House || Clear.-House |State Banks &|| Total of all 

Week ended Sept. 17. Banks. Banks. Trust Cos. not ||Banks& Trust 

ActualFigures Average in C.-H. Aver.||Cos. Average. 

& g $ $s @& 

Capital as of Aug. 31..| 132,850,000|| 132,350,000 74,631,000/| 206,981,000 

Surplus as of Aug. 31_.| 193,297,900]| 193,297,900} 180,661,300); 373,959,200 

Loans and investments 1,278,731,800)|1,273,861,100) 1,093,981,700| 2,367 ,842,800 

Change from last week| +-17,630,800]| + 12,073,400 +176,200|| +12,249,600 

ths hn w bie aidiine 1,284,207 ,700}|1,282,365,100|a1,046,385,500| 2,328,750,600 

from last week) +11,449,600]| +5,887,000| +2,092,300}| +7,979,300 

ii a wa tale aliie osu 273,300,500|| 275,525,500) 121,706,500/| 397,232,000 

nge from last week} —5,028,900|/} —5,240,100) +41,423,600|| —3,816,500 

-tenders _......- 69,120,600 68,528,800 20,069,100 88,597 ,900 

nge from last week} -+1,191,100 +332,200 141,000 +473,200 

"te money holdings} 342,421,100)) 344,054,300 141,775,600|| 485,829,900 

nge from last week} —3,837,800/| —4,907,900 +1,564,600)| —3,343,300 
Money on deposit with 

pened bks. & trust cos.) .........-]] ~..--....-- 27,460,000 27,460,000 

Change from last week} .........-]| ---------- +177 ,000 +177 ,000 

reserve.....-.. 342,421,100]; 344,054,300) 169,235,600)| 513,289,900 

Change from last week} —3,837,800 :907 ,900 +1,741,600|| —3,166,300 
Percentage to deposits 

requiring reserve---- +26.70 26.86% WEBI enndWecsan 

Percentage last week. - 27.24% 27.36% BRUTE nan dndiinns 

Surplus reserve... -..-- 21,369,175 PR §Bdedbneocsall © sudeteston 























+ Increase over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 


and other banks and trust com 
deposits amounted to $1,204, 
In the case of the Clearing-House ba 


and the actual figures. 6 Includes bank notes. 


$15,092,500 and trust companies $126,683 ,100. 
The averages of the New York Clearing-House banks 


nies in New York City.” with this item included, 
3,600, an increase of $2,866,900 over last week. 
nks, the deposits are ‘‘net”’ both for the average 


¢ Of this amount State banks held 


combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 


























Week Loans and Tot. Money| Entire Res. 
. |Jnvestments .| Deposiis. Specie. Legals Holdings jon Deposit. 
$ $ 3 $ $ $ 

July 16_-} 2,331,502,9) 2,300,377,2| 376,881,3) 90,908,9) 467,790,2) 490,754,8 
July .-| 2,318,054,8) 2,298,440,2| 389,600,7| 92,504,2) 482,104,9| 504,939,4 
July 30_-| 2,305,891,4| 2,299,609,1| 399,777,7| 94,652,2) 494,429,9| 518,815,9 
Aug. 6--| 2,319,167,3| 2,299,315,5| 405,702,3 :995,0} 499,697,3; 525,172,3 
Aug. 13_-| 2,331,975,4| 2,316,350,0) 416,194,1) 92,656,7| 508,850,8) 535,467,8 
Aug. 20._| 2,339,911,8) 2,326,315,7| 421,847,4| 90,699,2) 512,546,6) 539,637,8 
Aug. 27_.| 2,346,7 2,331,878,3| 421,021,3| 91,463,2) 512,484,5| 537,996,1 
Bept. 3_ | 2,348,900,4) 2,326,474,5| 412,681,1) 89,655,0) 502,336,1) 528,336,2 
Sept. 10__| 2,355,593,2! 2,320,771 401,048, 88,124,7| 489,173,2| 516,456,2 
Sept. 17__' 2,367,842,8' 2,328,750,6' 397,232,0' 88,597,9' 485,829,9' 513,289,9 





Reports of Clearing Non-Member Banks .—The following is 
the statement of condition of the clearing non-member 
banks for the week ending Sept. 17, based on average 


daily results: 
We omit two ciphers (00) in all these figures. 














For Week, 1910. 1909. 1908. 1907. 
oe SA a ee $3,357,539} $3,246,179) $2,768,853; $3,878,250 
General merchandise. __-_-.__ 12,579,364) 14,281,003 8,222,391! 11,443,955 

WOMEN stbspcddduacccocsce $15,936,903) $17,527,182 $10,091,244) $15,322,205 
Since January 1. 

oe. Sa ae $112,964,926/$121,476,944| $86,211,917 $136,713,513 

General merchandise... .... 548,021,953) 488,486,497 352,814,607 | 494,761,764 

Total 37 weeks.......... $660 ,986 ,879| $609,963 ,441 PASO ASO. OES OES} ATE S77 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 17 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 











1910. 1909. | 1908. 1907. 
For the week.............- $14,182,125) $11,026,442 $12,243,568) $13,093,264 
Previously reported. ....... 455,290,483) 421,844,658 444,459,098) 435,144,676 
Total 37 weeks........-.- $469,472 ,608/$432,871,100 $456,702,666 | $448 237,940 














The following table shows the exports and ~ ty of 


specie at the port of New York for the week ending 


ept. 17 


and since Jan. 1 1910, and for the corresponding periods in 




















1909 and 1908: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exzporis. Imports. 
Gold. 
Week. |Stnce Jan.1| Week. |Stnce Jan.1 
sain 1$32,150,000|  ______|$13,469,736 
MRED, eh Gos Ae $14,827| 3,438,577 
naa 6 Bipieors 314 
$200} 3,283,532 8,119} 350,385 
coset yaa 647; 232,139 
peti: 9,243,166) 49,452) 1,750,528 
CX 41,900 ,000' 880,718 
$200/$44,723,053| $79,045'$20,122,397 
25,250) 76,684,442}  75,368| 6,800,476 
i antiem 47,141,800} 105,944| 13,356,160 
$516,812/$29,027,145, ______ $13,344 
26, 1,664,600 $170 1,464 
aoa 6.20) ...... 12,374 
1,810 67,218 7,771 65,769 
Pee we <i 52,690) 1,298,871 
kcal 40,755 674| 1,053,780 
200 5,605} 25,790} 1,000,520 
$545,322/$31,281,669| $87,095| $3,446,122 
792,910} 33,096,903} 46,691 3,586,669 
507,682) 30,540,669 ,586| 2,646,357 


















































Loans, Legal Deposit with 
Disc'ts Tender |———_—- ——_ 
Banks. Capi- Sur- and Specte.| and Clear- | Other Net 
taj. plus. Invest- Bank ing Banks ,| Deposits, 
3 ments . Notes. | Agent &c. 
N. Y. City 
Boroughs of 
Man.& Brz $ $ $ $ 3 & $ 
Wash. H’ts; 100,0 270,6| 1,255,5) 138,6 48,1 153,5 16,5) 1,247,4 
Century ...| 250,0 160,2; 1,387,1 19, 198,6 40,9} 139,3) 1,437,1 
Colonial _._._| 400,0 362,5) 4,797,1) 764,1) 454,5 680,7| 1,128,5| 7,160,8 
Columbia __| 300,0 751,7| 6,097,0 J 520,0 894,0 66,0; 7,041,0 
Fidelity ._..| 200,0 175,5 916,9 89,2 62,5 193,8) ..... 927,6 
Jefferson___| 500,0 521,3) 3,186 1) 249,0) 248,6 133, 284,1) 3,414,8 
Mt. Morris_| 250,0 313,8) 2,514,3) 484,9 29,5 495,5 80,8, 3,384,9 
Mutual_...} 200,0 371,3) 3,436,4 33,6 0 508,1 5,3) 4,029,7 
1az@& ..___ 100,0 453,8; 3,984,0| 320,0) 412,0 831,0)  .-.-- 4,973,0 
23d Ward_.| 200,0 106,5| 1,868,3} 171,0 57,0 eae 2,220,3 
Union Exch! 1,000,0 952,4| 8,379,0) 1,057,0/ 1,000,0 Sent -Gérce 8,091,9 
Yorkville _.| 100,0 451,8| 4,177,3 61, 786,6 346,6; 259,4) 5,481,8 
New Neth’d! 200,0 265,5) 2,209,0) 273,0 91,0 233,0 5,0, 2,407,0 
Bat.Pk.Nat.| 200,0 156,8)} 1,418,9) 218,4 37,1 SS ree 1,269,3 
Aetna Nat_| 300,0 317,7| 2,135,9| 467,2 27,6 55,9 »2} 2,029,0 
Borough of 
Brooklyn. 
Broadway _| 200,0 513,3| 3,067,2 27,1; 465,4 426,2| 459.7) 3,862,5 
Mfrs.’ Nat.| 252,0 831,9; 5,422,2; 318,0) 304,6 928,8) 149,4' 5,996,4 
Mechanics’ _| 1,000,0 815,4) 11,254,0} 354,0] 1,305,8) 1,491,4) 241,6 14,573,8 
Nassau Nat.} 750,0} 1,010,4) 6,921,0) 599,0! 301,0) 1,657,0) _____ | 7,619,0 
Nat. City_.| 300,0 601,8) 4,003,0 97,0} 533, 579,0} 162,0 5,002,0 
North Side 200,0 139,0| 2,049,6) 124,7) 109,1 337,2} 110,0 2,469.5 
~~ —- 300,0 611,0; 3,292,0) 342,0 77,0 625,0 38,0, 3,184,0 
y y- 
First Nat_.| 400,0) 1,251,8) 5,333,6) 303,6} 360,8) 2,760.9] 144,0 7,334, 
Hud.Co.Nat} 250,0 761,9| 3,119,9) 133,1 35,4 375,5) 108,1 a'a74'e 
—= Nat..} 200,0 394,5) 2,075.9 53,3) 116,6 645,9 50,3, 2,525,5 
lo > 
First Nat__ 20,0 623,3} 3,097,8| 130,2 26,2 155,9| 144,0 2,8 
Second Nat. $s'0 245,9| 2,742.7, 97,2} 88,9]  57:7| 159.9 2'787'3 
Tot .Sept.17/ 8,497,0/ 13,421,6 100141,7| 7,478,9| 8,259,9| 15,193,0] 3,761,1 1161 
Tot Sept .10) 8,497,0) 13,421,6 99,659,8! 7,324,2 8,283,0, 13,664,4| 3,720,3 1143000 
Tot Sept. 3) 8,447,0 13,181,6 99,539,1) 7,289,0 8,046,9) 13,039,8] 3,522,6 113245,4 





Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 





Of the above imports for the week in 1910, $5,125 were 
American gold coin and $7,453 American silver coin. 
the exports during the same time, $200 were Ameri- 
can gold coin and $200 were American silver coin. 


Banking and Financial 
INVESTMENT SECURITIES 


Our eight-page circular No.687 describes several issues of sound 
investment bonds ylelding about 4}4 to 54%. 
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Bankers’ Gazette. 


Wall Street, Friday Pail Sept. 23 1910. 

The Money Market and Financial Situation.—The most 
important event of the week affecting railway security values 
was undoubtedly the ruling by a Federal Circuit Court Judge 
in Minnesota that laws intended to regulate railway traffic 
rates in that State are unconstitutional. This ruling is, of 
course, not final, but it shows how such legislation is regarded 
by high judicial authority, and strengthens the belief that 
the claim of the railroads that they have a right to fix rates 
on a remunerative basis will be upheld by the highest author- 
ity in the land. 

Other than this, nothing of importance has developed this 
week affecting business in Wall Street, and the latter has 
been dull and generally uninteresting. The bond market 
continues to attract increasing attention, however, as noted 
last week, and some high-grade issues show a decided ten- 
dency to advance. Reports of the iron and steel industry 
are rather unsatisfactory, although somewhat conflicting as 
to future prospects. We fancy there will be a marked in- 
crease in activity at Pittsburgh, Cleveland and elsewhere 
when the railroads are again buyers of iron and steel products 
in normal quantities, and this will doubtless come to pass 
when the ground taken by the Minnesota Judge referred to 
has been adopted by the public generally. 

Saturday’s bank statement showed a decrease of over 6% 
million dollars in the surplus reserve, the latter then stand- 
ing somewhat above $21,000,000, and money market condi- 
tions at home and abroad remain practically unchanged. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 2%. To-day’s rates on call were 134@2%. 
Commercial paper quoted at 5144@5%4% for 60 to 90-day 
endorsements, 54%@6% for prime 4 to 6 months’ single 
names and 64@6%% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £617,748 and the percentage 
of reserve to liabilities was 53.36, against 53.42 last week. 

The rate of discount remains unchanged at 3%, as fixed 
June 9. The Bank of France shows an increase of 2,475,000 
francs gold and 1,475,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
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St. Louis, par. St. Paul, 20c. per $1,000 premium. Mon- 
treal, 62144@46 ce. per $1,000 discount. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $22,000 New York Canal at 10414 to 104% 
and $10,000 Virginia 6s at 45. 

The market for railway and industrial bonds shows a little 
more activity, the daily transactions having increased to 
somewhat more than 24% millions, par value, and these 
include a relatively larger number of issues. The market 
has also been firm, an advance varying from minor fractions 
in most cases to a full point in a few having been recorded. 

The notably exceptional features are Brooklyn Rapid 
Transit ref. conv. 4s, which are 144 points higher than last 
week, and Chesapeake & Ohio temp. conv. 44s and Rock 
Island 4s, which are up 14%. Southern Pacific Ist ref. 4s, 
on the other hand, have sold lower than last week’s closing 
price, although the last sale left them without net loss. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The followi 
are the daily closing quotations; for yearly range see thir 
page following. 























Interest | Sept. | Sept. | Sept. | Sept. | Sept. | Sept. 

Pertods | 17 19 | 20 | 21 | 22 | 2% 
, SS Re registered |Q—Jan *100%|*100% #10034 |*100% *100%|*100 
SS | See eee coupon|Q—Jan *100%/|*100% *100 34 |*10034 *10034|*100 
3s, 1908-18 __.... registered |\Q—Feb *10134|*10134 *10134 |*101% *101%4/|*101 
3s, 1908-18 _._....--. coupon|Q—Feb *10134/|*10134 *101%% |*101% *101%/|*101 
“| CS tered|Q—Feb *11434|*114% *114% |*11434 *114%4|*114 
hg: RN as isn sade es coupon|Q—Feb *115 |*115 *115 |*115 (|*115 /|*115 
2s, 1936. Panama Canal regis|Q—Feb *100%4|*10034 *100%% |*10084 ,*100%|*100 
2s, 1938_ Panama Canal regis Q—Nov *10034 rend Vt on *10074 |*100%4 *100 

i 











* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
was generally steady to firm during the first two days of the 
week. A favorable view of the judicial decision referred 
to above was the cause on Wednesday of an upward move- 
ment of prices and the most active market of the week. A 
reaction from the high level then reached has since occurred 
and quotations at the close to-day are an average of a point 
or more below the highest. 

The roads operating in Minnesota naturally responded to 
the influence of the decision mentioned with considerable 
force. Northern Pacific, when at its highest, showed an ad- 
vance of 54% points, Great Northern 4% and St. Paul 3. 
Union Pacific and Reading also were up 4 points, Southern 


































i. 1910. Be p 1909. ss ee Pacific and New York Central 3. Some of the above have 
verages jor erences verages jor s : 4 H 
week ending from week ending | week ending | been relatively prominent in the decline. 
Sept. 17. | previous week. | Sept. 18. Sept. 19. The miscellaneous list has been irregular. Some of the 
3 $ $ $ copper stocks have shown a good deal of strength , Tennessee 
OND iit 5 6 oes 132,350,000; -.....---- 127 .350,000 126,350,000 Copper closing with a net gain of 334 points and Utah Copper 
FTG ps Pane i ee _ 4 ,115, : ; 
Loans and discounts. |1,273/861,100|Ine. i2,073,400|1,327,573,600 1,318,152,800 | 2eatly a point. The U.S. Steel issues have not been much 
Cireulation_-____.__.- 9f5:191,300/Ine. 5330-200) 51,717,300) 454,441,600 affected by the general tendency of the market, but close 
Net deposits. _______- 1,282,365, ne. 5,887, 355,385,500 1,412,563, i i i j i 
U8. dep. Unel,above)| "1702-800 Ine.” 38.400]. 1'713,700| "9.316.700 | {:actionally higher. Sugar Refining has declined a point 
COORD oso a's 5 inns 275,525,500|Dec. 5,240,100} 274,439,100, 323,694,900 | On limited transactions. — 
Legal tenders. ____...- 68,528,800/Inc. 332,200; 71,998,800; 79,664,500 For daily volume of business see page 779. 
Reserve held_._..... 344,054,300/Dee. 4,907,900] 346,437,900! 403,359,400 | The following sales have occurred this week of shares not 
25% of deposits. _____- 320,591,275)Inc. 1,471,750) 338,846,375) 353,140,875 | represented in our detailed list on the pages which follow: 
| . 
Surplus reserve __._- 23,463,025\Dec. 6,379,650 7,591,525) 50,218,525 onncuie. eal hihi : grader. 
Surplus, excl. U.S. dep} 23,888,725/Dec. 6,370,050) 8,019,950) 52,547,700 | Week ending Sept. 23. Fath i. | Highest Highen 
Note.—The Clearing House now issues a statement weekly showing the actual F ; 
condition of the banks on Saturday morning as well as the above averages. These poy yh ne pre ro oe = 8674 oertae ta Bonk ae = 
figures, together with the returns of separate banks, also the summary issued by the | Comstock Tunnel _.__. 1,500} 23c. Sept 20) 24c. Sept19|| 23c. July! 36c. Jan 
State Banking Department, giving the condition of State banks and trust companies | yansy & Terre Haute__| 600} 60 Sept17| 61 Sept20) 55 Sept! 61 Sept 
not reporting to the Clearing House, appear on the second page preceding. E I du Pont Pow, pref__ 23 85 Sept 20 85 Sept 20 84 % Aug 38 Jan 
i oi i i General Chemical. ----- pt 9 pt June} an 
Foreign Exchange.—Trading has been quiet, at steady | SeirGneans Ry & Light] 200) 241 Sept 22| 2414 Sepbaz) 243¢ Sept 24% Sept 
rates, during the week, with slightly firmer quotations a Nor Ohio Trac & Light_| 100) 3834 Sept 20] 38% Sept 20] 35. -Feb| 3834 Sept 
i i i Vv s are look or | Peoria & Eastern__--_-_- 100} 19 Sept 23} 19 Sept23) 18 - Sept} 28 Jan 
the goon More interesting developments are looked South Porto Rico Sagar] 250700 Septai tle Sw Ge 
next week. Preferred __.....---- 100111 Sept 23/111 Sept 23'110 Apriljll4 Meh 


To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 841% for 60-day and 4 86% forsight. To-day’s actual 
rates for sterling exchange were 4 8365@4 8375 for 60 days, 
4 8620@4 8625 for cheques and 4 8655@4 8660 for cables. 
Commercial on banks 4 83144@4 83% and documents for 
payment 4 83144@4 8334. Cotton for payment 4 8234@ 
4 8314 and grain for payment 4 83'44@é4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 205 less 1-32@5 20% for long and 5 18% @5 18% 
less 3-32 for-short. Germany bankers’ marks were 94 11-16 
@94%4 for long and 95 3-16 less 1 32@95 3-16 for short. 
Amsterdam bankers’ guilders were 40 28@40 30 for short. 

Exchange at Paris on London, 25fr. 2234¢.; week’s range, 
25fr. 2344c. high and 25fr. 22\%4c. low. 

Exchange at Berlin on London, 20m. 4334pf.; 
range, 20m. 45pf. high and 20m. 4314pf. low. 

The range of foreign exchange for the week follows: 

Sterling Actual— Cheques. Cables. 


week’s 


High for the week_......... 483% 4 8630 4 8665 
Low for the week_-___.._..-- 483% 4 86 4 8630 
Paris Bankers’ Francs— 
High for the week____.....- 5 20 less 1-16 5 18% less 3-32 5 18% less 1-32 
Low for the week.._._....... 5 205 less 1-16 518% less 1-16 5 18% less 1-64 
Germany Bankers’ Marks— 
High for the week_._......--. 94% 95 3-16 95 5-16 less 1-32 
Low for the week__...__.... 94% 95% less 1-32 95 3-16 


Amsterdam Bankers’ Guilders— 
High for the week_.......-- 
Low for the week.__...-.-.-. 


40 31 
40 27 


40 35 
40 31 


The following are the rates for domestic exchange at the 
vadermentioned cities at the close of the week: Chicago, 10c. 
$1,000 discount offered. San Francisco, 40c. per $1,000 
,Tremium. New Orleans, commercial, 75c.@$1 per $1,000 
discount; bank, $1 per $1,000 premium. Charleston, buy- 
ing, par; selling, 1-10 premium. Boston, 10c. per $1,000 
Savannah, buying, 3-16 discount; 


discount. selling, par. 














Outside Market.— Activity in the outside market this week 
was confined to a few issues, business elsewhere being of small 
proportions. Price movements were, without definite trend 
and changes with a few exceptions either way, nominal. 
British Columbia Copper moved up from 534 to 5% and down 
to 51%, with the close to-day at 55g. Chino Copper was 
active, and after falling from 165 to 1614 advanced to 174 
and to-day to 1734. irst National © »pper improved from 
3 13-16 to 4, reacted to 334 and sold to-day up to 3 15-16. 
Giroux weakened from 65% to 6 9-16 and rose to 6%, finish- 
ing to-day at 65g. Greene Cananea fluctuated between 654 
and 6% and was traded in to-day at 634. Mason Valley 
after a fractional recession from 8% to 8 5-16 developed ex- 
ceptional activity and sold up to934. It reacted subsequent- 
ly to 8% and closed to-day at 9. Miami Copper was also in 
good demand, and advanced from 18% to 1914. Ray Con- 
solidated was well traded in and gained 1% points to 19%, 
but fell back again to 18, resting finally at 18%. El Rayo 
improved from 3% to 3 13-16. Kerr Lake weakened from 
6% to 64 and recovered to 634. La Rose Consolidated 
eased off from 334 to 3 11-16 and advanced to 3%, the close 
to-day being at 3 13-16. Nipissing was more than ordi- 
narily active and moved up from 11 to 11 5-16 and down 


to 10%. In miscellaneous securities American Tobacco lost 
8 points to 397. Intercontinental Rubber was comparatively 


quiet and fluctuated between 2934 and 3014, the close to-day 
being at 297%. Standard Milling common gained over a 
point to 1714. Standard Oil, with the exception of one day, 
when sales were made at 599, was traded in uniformly at 
600. In bonds, Western Pacific 5s moved up from 94% to 
95, down to 94 and closed at 94%. 

Outside quotations will be found on page 779. 








‘New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 




































































































































































4 First instaliment paid 





nm Sold at private sale at this price. 2d paid. y3d paid. 
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OUUUPYING TWO PAGES 
—_— — = 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of src Ss Range Since January 1. Range for Previous 
-— - the NEW Y Sook On basis of 100-share lots Year (1909) 
ar M 7 es Wednesday ; Thursday bg | Week EXCHANGE -— 
Sept i Sept 1 Sept Sept 21 Sept. 22. | Sept. 23. | Shares. Lowest Highest Lowest Highest 
Railroads 
*27 86.|*27 35 | *27 35 | *27 35 | #25 85 | *25 85 | ...... A™ ES. 25 Feb 26] 36 Mch : 20 Mch] 25 Mch 
65 72 | *65 72 | *65 72 | *65 =$%72 | #65 72 | *65 72 | ....-.. DOSS ok cwdes 48! Feb 23) 72l2 Mch 8] .... ---- | .... -.-- 
971g Q8l4) O7ig O8lg} 977% 985g} O8lg 9934) 985g 995g} 983, 987s! 29,600} Atch Topeka & Santa Fe| 90% J'ly 26] 124!gsJan 3 U7/g JAN | 125%, Oct 
*997s 1001g; 1001g 100!g| 10014 1 100 10014] 10014 100%5} 10012 10013} 914 ea a 2A RSE TRS Abel 207 «J’ly 1) 1041y Jan 10]] 100ig Jan | 1063, J’ne 
#109 112 |*108 112 |*109I9 111 | 111 111 |*110 11214] 109 109% 500/Atiantic Coast Line RR..| 102!2 J’ly 26] 13712Jan 45|| 10719 Jan | 14319 Aug 
10414 10453) 1037, 10433] 10334 10419) 10414 1055s) 10453 10534) 1048, 105 7,265 Be timore & Ohio......| 100l4 Sev 119!g Jan || 103lg Feb} 12214 J'ly 
*87 89 | *88 89 | #86 *86 89 | *86 89 | #86 89 | ...... a Poa ania ns toes 87144 Sep 10} 94 Jan Z|} g1 Nov}| yg Apr 
75 _75%4) 741 75l2} 7453 75l4) 7434 7583] 75 7553} 7433 75!2/ 11,500)/8rooklyn Rapid Trans't_| 68lg Feb 7| 823; May21|| 67 Jan] gd. J’ne 
18912 1895g| 190° 1901] 1897, 1905s! 190 19034] 19012 1907s| 190 4, Yanadian Pacific....... 176%; Feb 8) 19814 May25||/r165  Mch| 18933 Uc 
*62 6712) #61 = 6712) *62 = O7I9] #62 «= 712] #62 = G 712] *62 6712] ------ Janada Southern......} 60!2J’ly 20} 70 Jan 4// 60\4Jan| 704 Nov 
*250 300. |*250 300. | 250 250 |*230 280 |*230 280 | 250 251 475|Central of New Jersey...| 248 J’ly 26) 312 Jan 7|| 215 Feb| 32315 Sep 
741g 74%| 743, 7473) 7414 7514) 7412 75%) 75 76 | 741g 7519) 30,625|\Chesapeake & Ohio.....| 65 Aug 2} 92 Jan 3 Jan} gily Dec 
*27 3014] *27 = 3014) #27 «= 8301p] #27 «= 80. | #27 =«=—30 | * eet Chicago & Alton RR....| 237% J'ly 26) 66%Jan 3/| 57% Fed] 743, Apr 
*.... 65lgi#_... G65le/#.... 65lo\#.... 648y)*#_._.. Gdle/*#_... 65g) -....- WO Wb ddsucunou 647g J’ne:7} 69 Apr 1]} 70 Nov] 7gle Mca 
*22 24 | #22 2819) 2 2 223g 2314 23 23 2314] 11,100)Chic Gt Wes: trust ctfs.__.| 19 J'ly 26) 86% Jan 4} BlilgDec} 373, Dec 
"4519 4612) 4512 4510 f45i2 451g} 45 6 46 451g 46 725| Do pref trust ctfs....| 40 d'ly 26) G64igJan 10|| 58%, Dec} 643; Dec 
120 12012] 1197, 12114] 12014 12153] 12034 1227! 12153 123 | 120 12114) 25,050|Chicago Milw & St Paul..} 113% J’ne30| 158%gJan 3! 141 eb! 1651, Sep 
#14419 146 |*14419 146 | 146 14 147. 147 | 147 147 |*145 147 300} Do pref.............| 143. Sep 2) 172igJan || 15812 Mch} 1g) Aug 
143% 143%) 144 144 | 14414 144%] 146 14634] 14512 14512) 145 145 | 2,100|/Chicago & North Western] 13714 J’ly 26] 182igJan 3]| 171g Feb| j9s1p Aug 
*201 210 |#201 210 |*201 210 |*201 210 |*201 210 |*201 240 nina ° sesvcbonn ani #08 J'ne 27) 225 Jan 6// 203 Mchis930 Aug 
*183 150 |*130 150 [#133 150 |*133 150 |*133 150 |*133 150 | .....- Chic St P Minn & Oma 40 Apr 28) 162!2 Feb 2:|| 143 Apr] 167 Aug 
*140 165 |*140 165 [#140 165 |*140 165 |*140 165 |*140 165 | ......| Do pref....-...2L LL. $160 Apr 25)517014 Feb 18|| i66t2 Jan |sigg J’iy 
*2lg 31g) #21g 3lp| #2lo Blo} *21g Blo} #212 Blo} *2l_g 3ie] ......|Chic Un Trac ctfs stmpd| 2!2 May24 Jan 4 glo Dec 7 Jan 
VO Sd en Seen SD ie A” | eR ian GeMeE tee add heen Do ptef ctfs stmpd____ 5ly May24| 12i;Jan 4 73, Dec} gl, Jan 
*70 75 | *70 75 | *717, 75 | *71 75 | *72 75 | #71 75 | .....- Cleve Cin Chic & St L-..} 70 J’ly 25) 9214 Mch ls 3 Jan] gyi, Dec 
*98lp 110 | #9812 110 | *98l2 110 *9912 119 *9912 110 | 10012 10012} 100) Do is Sthsdhanpnsen 99 Sep 14] 104 Jan 15// 100 Jan| 195 Men 
5353 63 453 | *53 = 55 53 *527g 543g) *5212 54le 690| Colors o & Southern....| 46 J'ly 26) 653; Feb 26]; 61 Uct| gg, Jan 
S71l2 72ts| *71% 7212) 72 7219] #70 74 | §72 72 1|%*72 74 ict preferred... . 70 J’ly 27), 83 Men 4|| 76ig/an| gg May 
*69 7112] *6912 7112] *6912 7119] #68 #72 | *68 #72 | *69 72 | -....- preferred.__... Aug 1) 81 Jan 6/| 73yJan| gai; Jan 
162 162 |*159 164 |*159 162 | 162 162 |*162 164 |*162 165 400| Pjelaware & Hudson_._| 14914 J’ly 26] 185 Jan 3/| 1673 Feb Ma 
*490 520 |*490 520 | 495 495 |*490 515 |*495 610 |*495 575 200 elaware Lack & West.| 490 J'ly 26) G20 Mch21// 535 Fe Apr 
80 30 | $297, 3014) 30 30 | 297% 3012} 301, 30%) $3083 30% } 50|Denver & Rio Grande...| 2314 J’ly 26) 52 Jan 3|| 37%3Jan/ 64 Apr 
7 «671 718g 71%} 7134 718) 7llg 7184{ 718 7134) *71 72 570} Do pref_....... -----| 6253 J'ly 26) 84 Jan 3]| 79igJan| go Fe 
wwee 53 [@.... $2 M.... 523 [*.... S88 je... 63 | 51 81 109} Detrote United.........| 45 J’ly1i) 66 Jan 27/' 55 Jan! 713, Aug 
*10 12 | #10 «#12 | #10 +12 | #10 12] i0 10] *10 12 Duluth So Shore & Atlan; 10 J‘ly 1) 18%Jan 3|| 144,Nov) 21 J 
*20 23/1 +*19 23 | *19 23 23 «23 22%, 2234) #21 227% 200}. Do pref.............| 17 d'ly 26 24gJan 4|| 23 Feb 3612 Jan 
25 25 25 2514] 251g 25%) 251g 26 253, 26 | 25% 257] 3,300 Kr go Kbecenisewnneve hola Fily 20 345g Jan 6|| 2253 M 39 J'ne 
*41 43 | §43 43 | 48 4314] 431g 431g) 43 43 | 423, 428) 735 Do ist pref........ "ly :7| 52% Moh Si} 36! Mch| 56% Aur 
#31% 33 | #3184 3312) #31 3312] #31 33 | *32lq 331g) #3112 33 | ...... Do 2d pref........| 264 J'ly 27) 42° Mch &|| zsiz Mch Aug 
12312 123%| 12333 12334) 12312 12414] 123% 1271s] 12614 128 | 12514 12614) 22,200) Great Nocthera preft.....| 118 J’ly 26) 143’ Jan 38// 13653 Feb| 1577 Aug 
551g 5512) 555g 557g 5414 56 544, 56 55% 5573) 55 55 2,550| Iron Ore properties . -| 45. J’ly 6) SOleJan 4|| 651, Mch sts Aug 
eee ee ae ae ee eh ee 8 Wok 47|Green Bay & W, deb ctfB} 11 Augi0} 181g Mch2:/|| 131,Nov| 91° Dec 
*90 97 | *90 97 97 |*90 967 | * ee ha Poe avana Electric......| 88!2J..1 20} 9712 Apr 14 Feb] 103 Dec 
Conon 96 Tacs 90 icee 98 Mices OB [%.... 9 .... 8 |} W20.06 Do wenncncee-| 9412 Jan 25} 99 Jan 4]| gzig Feb] 199 Deo 
®.... 125 j#.... 125 je... 125 |*.... 125 |*120 125 |#.... 126 } ......|Hocking Valley.......... 102 May 5} 1247, J’ly 14/|__.._..----|____..---- 
dice’ aE, Foy? eagle Soke a cu Gab eee VS 5} ceo Do pref..... ec-------| 86 Feb 7] 101°sJ'nel4|) gg Apr} 941, J'ne 
#129 131 | 129 129 | 128 129 | 128 12814/*1283, 12934}*128 129%, [Lines Central........| 124 J’ly 26] 147 Jan 5|| 137 Feb 16% Aug 
2053 2153) 2012 21l4 19% 21 | 20% 21 | 20lg 21 20lg 2153 nterboro-Metropolitan .| 141, J’ly 26] 25!gJan 11|| 115s; Mch A 
5312 5612} 542 55!2 555g} 5433 5583) 54g 55) 54 57% Do pref........-...| 4li2 J"ly 26] 627g Jan 12|| yys,Mch| 435; Dec 
167g 167) #16 1634) *1614 1634] *161q 1684] *16 16% *16 16% fowa Central...........| 15 J’nes0} 380 Jan 38|| 263,Nov| 36 Apr 
291g 2973) 301g 3014) 30 30 | *20 2934) 301g 3033) 3014 30% Do yy s-sees bbcncael 2 oar va 5414 Jan 3 48 Sep 62 Apr 
*70 7814) *70 7814) *70 7814; *70 7814) *70 74 | *71 i K CFtS & M trefs, pref} 68 Aug 2) 80 Feb18|| 743, Feb $2 Se 
281g 2812] Q7lp 2T7lo| *27lg 2934) *27lg 2934] *28%g 29 | *28 nsas City Southern..| 23 J’ly 20} 4444Jan 3/| 37 Feb ol, Aug 
*62 68 | *62 64 | *62 6419] #62 6412) *62 6412) *62 64l2 Do = Se heobem ---| 58 Aug 2) 71 Jan 4|| 67% Feb) 7512 Aug 
*15 18 | #15 #%418 | *15 418 | *15 418 | #15 %18 | *15 18 Ls*s£ & Western...| 15 J’ne30 an 5]| 1912 Feb/| 291, Aug 
"35 40 | #35 40 | #35 40 | *385 40 | #385 40 | *35 40 = Do pref...........| 40 Augi7 Jan 3|| 48 Jan] 647, J’ne 
*66lg 68 | *67 69 | #66 69 | *6612 6912] *66lg 69 | *6612 69 Lous pS ES; lg 60 J'ly 1} Tuy Aprid|| 59 Jan} 71> 
*141 143 |*141 144 | 14214 14210] 144 144 |*143 144 |*141 «143 Lo ile & Nashville...) 131!2 J’ly 26) 159% Jan 5)/7121 48D | 16219 Aug 
134 134 | 13414 13412} 135 13612] 186 136 |*135 140 | 138 138 anhattan Elevated...| 123 J’ne30} 139 Mch ¢|| 137 Dec| 15319 Jan 
231g 2373) *23 2410] 2QBle 2384] 2ig 23lo| 238, 2384) 23le 23% aVAinneapolis & St Lou's} 23 J’ly 26) 533;Jan 4/| §1 Sep J 
#40 49°| #40 49'| #39" 49°| 40° 45 °| #39. 49 | #40 49 “Sy enaaten tenet: 40 Sep 21] 80 Feb:a|| x1 Mch| 99 Jan 
13183 13212| 132%, 1323g] 1317s 1325g) 13214 132l2| 13253 134 | 13384 133% Minn St P &5S Marie...) 114 J’ly 26] 145 Mech 3// 13212, Jam | 14912 Jan 
*143 148 /*146 150 |*145 148 | 148 148 |*147 150 /#146 150 Do pret......0..-2-. 144 J’ne 6} 155lg Mch 2/} 147 Ape 1 iz Aug 
881g 8814! *8714 89le| 8614 8614! #8514 S7le! *851y 8684) 861, 86 Do leased line ctfs....| r36l4 Sep 20) 923;Jan 3} xy J 9 
Bllg 3lls] 318 31lo} 315g 315g; 3llg 317g, 313, 317g! 31lg 314 Mo Kansas ON SE 27 d'ly 26] SligJan &)| 3512 Fe 501g Oct 
*615g 6312] *615g 6319) *615g 6312] *615g 6312} *615g 6312] *615g 6312 DP. ME ekicccscce 57 J'ly .6] 745gJan 5|| 71 Feb| 7g, Oct 
52 52le 52l0| 52le 534 531g} 531y 53l2} 531g 53ly Missouri Pacific........ 41 J’ly 26] 785g May2s|| 65 Feb| 771, Aug 
#123 130 |*123° 130 |*123 130 | 130 130 |*125 135 |*123 135 ash Chatt & St Louis_| 125 J’ly 26] 139 Jan &|| 1291, Jan Dec 
*691g 71 | *69 71 | *69 72 | *69lg 7Ole| *6912 7012] *6912 71 at Rys of Mex ist pref} oy Feb 8] 701g Sep 16/| 441, Apr Dec 
32 «882 31 3134) *3114 32 31 3184) *31 315g} #31 = 315s) 2,300 Do 2d pref_......- xsl J’ly 26] 321g Sep 14|| 21 May 
112 1125s] 1121g 11234] 11234 1135s] 113 11414/7112lg 113g] 1115s 112l2| 11,910|N Y Central & Hudson..} 105! 26] 128 Mech ¥/} 1201, Feb| 1473; Aug 
*61 63 61lg G6ily| G61lg G6llg| #61 62 613, 6134| *60 63 400|N Y¥ Chic & St Louis....| 5512 May 4| 67 Masy27|| 4812 Mc Nov 
#100 110 |*100 110 |*100 110 |*100 110 |*100 110 |#100 110 | ...... Do ist pret.......... $101 J’ly 8] 109%; Jan 21]] 100° Feb| 100 Feb 
*80 93 | *80 93 | #80 93 | *80 93 | *80 93 | *80 93 | LLL. Do 2d. pref........... Apr 28} 98 Jan 19{| 761, Apr Nov 
#15012 156 [#151 156 |*151 156 [#151 156 |*150 156 |#151l2 15234! ..._. N Y NH & Hartford....| 149 Apr 28} 162 Mchl4//t154 Nov| 1743, J’ne 
#145 1461g/*145 1461g/#145 1461g/#144 148 |*145 148 |#145 148 ; _._ 2. Subscription receipts g-.jn2143 J’ne10}n151 Mch11)|h1471 Dec |n1493, Dee 
*40 4034) #40 41 | *40lo 41 4012 4012] 40lo 401g] 4012 40le 300|N Y Ontario «& Westezn.| 38!2 Aug 2) 50 Jan 5j} 421, Fe 5553 J’ne 
96g 61a} *961g 975s] 9612p 97 97 97 97 9612 96l2} 1,800)Norfolk & Western___.. 88!2 J’ly 26] 1085s Mch21]} 841; Jan} 102 Dec 
*83 «89 | * 8 *83 89 | #83 89 | *83 86 | *838 89 | _L_LLL Do adjustment pref...| ; Feb 2! 91l4 Mchl6 R5ilg Mech} 921. J ‘iy 
11284 11383] 11212 1135s} 11312 1141g} 114 11734’ 116lg 11712 Northern Pacitic........ llllg Aug 3] 1455gJan 3// 13314 Feb} 15912 Aug 
*97 108 | #97 108 | *97 109 | *97 110 | *97 110 cific Coast Co 10ilg Augi17} 1183; Jan 12/| 76 Mch} 116i Dee 
*80 110 | *80 110 | #80 110 | #80 110 | *80 110 Se 200 SEIS. wa nbnolondconmannelockeseenes Se 100 Mchjs105 ~ Sep 
*98 114 | #98 114 | #99 114 | #98 114 | *98 114 Do 2d prei........ 105 Febi4} 118 Jan 3% Mch/} 115 Deo 
igs 12819) 127% 12812} 128 12884) 12814 12914) 1287 1291, Pennsylvania -......... 12212 J’ly 26] 12812 Mch 9]| 1261, Feb} 15114 Sep 
3 94 | *93 *93 #494 | #93 94 | *93 94 Pittsb Cin Chic & St L..| 89 J’ly 26] 10453 Mch2z 2Jan| 997, Deo 
*101 116 |*101 116 |*101 116 |*#101 116 |*101 116 Do — GBsaschseaine 114 Mchl0j 116 Mech 1)j 104 Feb] 11614 Sep 
140 1407] 13912 1405g] 1395g 14133] 140 1431s] 1413, 14312} 14112 14493/474,400 R@ Biotin cas nan o--| 13053 J’ly 26] 17214 Feb 18}} 11s Feb| 173% Sep 
*86 88 | #86 88 86 88 | *86 88 | #86 88 8612 86le 200 ist pref....-... ---| 235 Aug24 lg Feb17|| 89 Mch/ 96 aus 
*92 94 | *92 94 2 95 | 00 95 | #93 94%) 941g 947 2d pref._...... ---| 87. J'ly 26) 110igJan 3]} 90 Feb! 11712 
30% 3114} 301g 3073) 30%, 31 305g 817g} 31 3134] 301g 31 | 13,750|Rock Island Company...| 2273 J’ly 26] 57igJan 3 207%, Feb| 81 Deo 
63 «63 64 64 62 62 62 +63 63 6344| *62 64 2,700| Do pref.......... ---| 54 J'ly 27 2 Apr 9$|| 575gFeb| 943, Dee 
*60 66 | #60 69 | *55 65 | #59 65 | *60 65 | #55 65 | -._.. St 6S den Fr, ist pref..| 58 Augll] 73 Jan 6j| 65144 Mch| 74 Dee 
*38lp 3934; 39 39 39 «= 39 8914 40 391g 40 | #389 41 1,325 Do 2d pref....... --| 341g Aug 2} 60 Jan 5|| 46 Fe 603, Sep 
210624 | #210 «625 | *21)04«=3625 | #21) «6225 | #22060 O25 | 2.0 O24 | lll St Louis Southwestern...] 1812 J‘ly 2 34lgJan 3|| 20!lgFeb| 453, Dec 
*57 59 | *57 59 575g 5753} 587g 587g] *57l2 59 | *57%, 59 40 a Ore ee -| 5119 d*ly 26) 77igJan 3]} 47i2Jan| 82 Dec 
1127g 11312} 1127g 11353) 11314 11414] 11334 11512 114lg 115%} 11312 114%) 50,450|Southern Pacific Co_.... 0314 J’ly 26)713814 Jan || 11453 Feb| 139tg Aug 
*22 23 2214 22384) 23 2314] 23lg 237%) 23 2384] *2214 23% ,850|Southern v tr stmpd-| 18 J’ly 26] 33%Jan 3 22 Feb} 34 Aug 
5llg 5lle] #50 51%| 52 5253! 53 6312] S53le S3le) §52lg 52 700 pref do 43 J’ly 75 J 3}} 6v Jan! 75le Dec 
*25lp 26 | *25lg 26lo| #2512 2612] #2512 26le] 2612 2612] 25%, 26 500)" & Pacific........ 2212 J*ly 26] 36% Jan 3|| 30 Feb} 40!2 Aug 
914 9%) 9 934 934) 95g 10 10 19M 10 10 | 4,000 Avenue (N Y)_..|] 5igJ’ne 1} 19lgJan 7;| 1214 Dec} 4212 yon 
*7 Bly} *7 9 *7 Big] #7 Sig} *7 2| *7 81g] ..._._|Tol Railways & Light] 5t, diy 6} 15% 3an 12 7 May! 158 
231g 231g) 23 23 23 = 23lg 23i8 231g; 23 ig) 231g} 1,200/Toledo St L & Western..} 19 J'ly 543g Jan 4 43 Feb| 547 
5lig 521 51%, 5184) 52 52ig| 51% 52 51 51lg} 2,550) Do at az oseecococe 42%, J’ly 28) 724J 4}| 643,Feb} 744 Jan 
#110 111 |*109 111 | 1103g 11033/§110lg 1101g/#11014 111 | 110ls 1101 240/Twin % Rapid Transit] 103 J’ly 26) 117i2Jan # ow J 11614 Dee 
16414 165 | 16333 1647g| 16373 16584] 16434 16714] 1653, 167%3| 1651g 1 256,900) J Jnion Pacific........- 152%, J'ly 26) 2043; Jar, 3}} 1721p Feb| 219 Aug 
*8914 90ls} 90 9012} 903, 9034) 90 91 91 014%} 90lg 91 1,900 Do:preft.......-+-<.- 8814 J’ly 26) 103%Jan 7 Mech} 118!2 Aug 
*26 30 | *26 30 | *26lg 32 | #27 30 28 *28 29 100| Unit Rys Inv’t of San Fr} 233, J‘ne30| 42\44Jan 3]| 30 Feb| 47 Sep 
"55 58 | *55 58 | *55 58 | #55 57 | *55 57 | #55 57 | 2.2 DS BO ici ckicdbecde 47 J’ne3v| 72%3Jan & Feb Sep 
*1614 1612) 161g 1614; 1614 1614] 161g 1612} 163, 163,| *16 161g] 1,700 W ®bash enecececnnese| 125g J’ly 26) 27% Jan 3 15 Feb 7g Deo 
3544 3. 3434 35 348, 3 353g 36 351g 3614) 35lg 35%) 2,800 Do pref.........| 281g J’ly 26} 61 Jan z 41 Feb/| 61% J’ne 
423, 44lo| *421o 4414) *43 4414] 44 4419} 44 4410} 44 44 600} West Maryland Ry......}| 40 J’ly 26) 543gMch 12]}/_...._..--}......-- we 
68 68 68 68 | *6714 6812) *6714 6812) #6714 6812] *67le 68lg 200 fee 67 Augl5| 7Oles Mayl¥j}_........-|......... ¥S 
41g Sip} *4lp 51g) *4lg Slo) 583 63g) 41g Sle} #419 Ble 108 Wwheenes & Lake Eric... 3 Apr 23 0 Jan zg Jl 12%, Jan 
78 810 *8 10 ba!) 10 * 10 oy 10 79 86ll Do 1st pref...... aoe 8 J’ne30 Jan 3 1514 J'ly | 257, Jan 
*6 7 6 6 *6 7 46 7 6%) +6 7 300} Do 2d pref.._... Sabin 4 J’ne: 13igJan 3 Ole J‘ty | 15!g Jan 
*49 53 494 4D 53 Ko 6S} #49) 652 | 49 = | Wisconsin Central._.... 44 J'ly 26! 56ieMch 7" 85% Jan’ 637. Apr 
BANKS AND TRUST COMPANIES~—BROKERS’ QUOTATIONS. | 
ita bid | Ask ke Bid | Ask Banks Bid | Ask Banks Bia | Ask Banks Bid | Ast Banks Bia | Ask 
yew x or vhatham ../ 810 } 325 |) Filth .....] 300 | 350 |iIrving N Exj 200 | 210 |] Mutual 9__.| 285 | 205 Prod Exch qj 163 | 1 
Aéctna _.... an 180 |/Chelsea Ex{j 2 a i. Peete 835 | 855 Jefferson). 175 | 185 |} Nassau ¥j...} 240 | .... © ...} 100 | 11 
America j..) 5/5 | 600 ||Chemical .-|t42712|t427%q/ 14th St¥j---|t150 | 155 ||Liberty..--| 625 | ....l] New Neth'd| 210 | 2 Seaboard ..} 390° | .... 
Amer Exch_} 230 | ___.|/Citizens’ Cti] 150 | 160 ||Fourth _---|7187 | ....l/Cincoin....| 400 | 435 || NewYorkCo 900 | nd ..--| 400 | 426 
Uudubon ._ tT 115 | City.-..... 385 | -...||Gallatin .../ 320 | 340 ||Manhattan{] 415 | 330 |New York_| 315 | 3 Sherman...| 135 | .... 
attery Pk; 1! 125 ||Coal & Iron) 14) | ....||Garfield ...| 290 | 300 ||Mark’t&Ful| 250 | 260 || N’ht &Day4j 200 | 215 ||State 9 .._-| 275 200 
when AEF 375 | ....|/Coloniat 4.) 409 | ....||Germ-Am 4] 140 | 150 ||Mech &Met’s| 240 | 245 ||19th Ward_| 250 268 12th Ward_| ....| 14 
BronxBoro{; 300 | .._.||Columbla §.) 40) | .-._||Germ’n Exj 485 | 503 ||Mercantile _| 150 | 160 || Northern .-| ___.| 105 |/23d Ward_.| 140 | -.. 
N 4 € % % - 7 o 
ronx Nat_| 195 | 205 ||Commerce -|f203 | ....||Germania 4j_| 550 | 565 ||Merch Exch] 160 | 170 || Pacific}.._-| 230 | 240 ||Union Exc_| 165 | ~-.s 
ryant Pk {/ 155 | 16) |}Oorn Ex 4_-| 30712] 315 ||Gotham ___| 150 | 155 ||Merchants’.| 170 | 180 || Park ......|1355 |t358 ||Wasb H’ts qj 275 | _..; 
wtch & Dr} 140 | 145 || East River.| 115 | 125 ||/Greenwich §j 255 | 265 Metropolis {jj 390 | 410 || People’s J..| 250 | z75 || West Side 4jj 600 | .... 
tury {]--| 170 | 175 || Fidelity 4..| 165 | 175 || Hanover___| 615 | 625 ||Metropol’n{] 200 | 210 || Phenix ..--| 190 | 200 || Yorkville q.| 500 | _--2 
(gta eS 425 | 440 [Fifth Avef_[4100 [4500 |]Imp & Trad] 540 | 560 ||Mt Morris]_| 250 | 260 |] Plazaf..---| 625 | -... : 
*Bid and acked pr.ces; No saies Were made on this da P £ i x-ri hts. ¢ ih) le 
$Bale as Stock Exchange or at auction this weeb. y g ¢Less than 100 shares. jjState banks. a &x-dividead and rights. 0 New stock, 
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STOCKS HIGHEST AND LOWEST SALE PRICKS. ____ 8°! ew FON RTOCK | Guano tivonareion_|| "ear co 
de Monda Tuesda Woadnesday | T’ Friday Week > eon wuaen 
Septet Sept. 1 “20 | Sept. Sept. 22 | Sept. 23 | Shares Lowest Highest 
4 industrial& Miscellaneou: 2 
*ne23/5270 Jan 65]/ 190 Jan {,250 Nov 
+ eee e ihe: coe ou ee a A dams Bxpress---<--- 5209 a 15 Jan 8]| 12% Feb] 16% Aue 
$8 Gi] 8 S| 88 sa a 382) -----"] ademdatesst Of Aug & 54% Jan 5 ay Feb 573 ne 
*290d—«Cé3G:C<ia|ié*#2920C8S ht F290C~CGCl GC C80 lA COD OT tee eee 1 , ‘ 
“Gate Gate! “SoH 654] “Gah 65%] “6% G9] “624 03%) 807% C17] 79,355 hier karivciiont Cuca, 35° Sly 26] 4) "Sen 10 gzip Jan} 50° Aug 
4a, 44i;| 44 44 44 | 43 43% #43 44 | 943 (44 600| Amer Agr el Sey AEE cl toe San iol set den | ee ae 
ae Se a ee he RE ae American Beet Sugar....| 24° J'ly26| 474Jan lol] 204 Jan| 4912 Aug 
3612 37 36%, 37 367g 381g] 375g 3912) 38% 391g| 377g 3853] 22,150 Do. pref Soe 89 J’ly 27 951g J’ne 15 82 Jan 9g Oct 
31% 8 nBls| "08, Sle] “#72 Aly] #775 Si “1,600]Amertean Caiz-a----2--] (6% 4nea0| sedan al] “Tip Fed| is Nov 
: . 2" ret i y Sligdan 6]| 7llp Fe 8 
1 1 14] 6612 6753| 6633 67 67 6714] *66%, 6712) 2,035 0 BrCl ge sse-se-os 97 2 144 Feb le Nov 
rt Se" “fete 4054 4 4 4 46 47 46%, 47 467g 467s) 1,640 ae = Foundry aah” toh 1078 Feb seh Aug 
11034 11034|*11014 aS yo 7 euros nee ae ue ‘ ie : joo Americas Gottca 04... 693; Mch & 4213 Jaa 794 uo 
<a . * 107° ’ Do pref 106 Apri9|| 9s Jaa! jO7I, 
-- «---/*101 103 | 103 10312/#101 107 |*103 105 |*#101 -..-| 200 pref...........-- ‘how al ot siiseos ep | Sen Bes 
Tbk ME be eek “let Mil tt “| sop] Armarican ice & Lavier|" eon u] "an dan Yea Ben | an, Sop 
art ae : . 5 ; Do pref a Pp 47’7gJan 3|| 34 e 51g 
20 20%] #2014 21 | 21 21 | 2Qile 21%e] ile 2112} 800 DIG, scans -cones ; ol Yaa Soe} tot aee 
“Hh, Heal att ia] ice a2 [cig di chee ies) fet ik) Salamone asec] devia) ame] Wess) SY hee 
1 1g] * lo J’ne€ 30 7 3 
20. aa *30 331 +30 33 | #30, 33, | 30, 30's] 20% 30 = cuaiee Lastehes 20° J'ly 2 ore Jan sl] 49 Feb| 6914 Aug, 
3714 3714) 37 3714] 3714 3714] 3684 3712] 37%, 3734) *36%, 375s} 1,600) / ig ~~] 10212 Aug 6| 115 Jan 7|| 109% Feb | j22 ‘ Aug 
#10414 10614|*10414 10814] 10412 10412|*10212 10412/*10214 ....|*102l2 106 100 , Do. pret —- ---=-<-- aig Jiy 26] 8 Feb.sl| - sigdly | ‘iilpa'me 
#43, 5lo| 434 Slo] #434 Slo] 484 434{ 4i2 4p] #414 5 oo ba ctge © Pz=--| 281g J’ne30| 48 Mch2i|| 38° Nov] 59 
#308, 31!2| 31, 31 | *30!2 Sll2] 31lz 3212} 20% 31.| 304 304) 2,200) Do pr thie SoS Gaet'E| Ba 319 38] SO tee oil bo gan | om ane 
oy Re hee Re eh a \mer Smelting& Refining} 61%, J’ly 26] 104 Jan 3]| 77% Feb] 105ig Nov 
6514 661g} 643, 657g] 651g 665s} 655g 67 6534 6634) 6514 66 | 42,500) - - 98tq J’ly 26] 112% Jan 3/| 101 Jan | lies Aug 
$A85 395 fun? Ban"(c200 3901205 SeaoS9g 108 faa 20 | 300) nec Saiz — oon dae al SO as Male Ney 
* 3 nose canal ©ocena rie Ms Oe ee lp Jaa 1; 1 9 
205 loz | #95 100 | 1012 lols| #93 108 | #98 i087| #05 i60 100} , Do P oP eee gee 38 Ty 26] Oh See loll Baz Feb 66% Nov 
44 45 | 44 44 | ¥42l2 45 | 422 431g] #4214 4314) #4212 4312] _ 400) Amer Steel Four Renaing| 1141, Ine 6| 128% Feb 18] 115% Nov! ise Sep 
1164 117 | 115, 116. | 116 11612] 116 117 }*116  118t2) 116 116 | 2,000] American Sug aR See ot tak Pee acl tan Movi an oor 
#115 120 | 1167 116%)*110 117 | 115 115 |*114 120 |*115 120 a I act Teieph & Feles| 126%, J’ly 26 143% Feb 24|| 125 Feb| 145ig Sep ° 
reels Datel #02 Oo | e927. 99. | aad pot] Doe oo] g2° perl “"SsolAmerican Tobac (new) pf] %0!s "ly 26] Sos" Moh 14 ols Feb | 104 May 
9212 9212] *9. 2 2 American Woolen 251g J'ly 5) 3912 Mch18 6 2 ; 
#27 287%| 27% 28%3| 2819 2819} 28 28 | #2714 2814] 1,700 weennnn v1 os3, Jan | 1uya ane 
% 96 | $042 96 '| 95% 9512 gore] Soe She) Bats O32] SON sanacondaCopper Pardaal ¢3312 J'ly 26| gsi Jam’ ail guza; Feb! soas¢ Deo | 
"go 273] “27% 382q| 271g 27%| 2613 28°] s2olz 28] 27 27%| 1,900] [Retilenem Steet...) 21° Snes] “Sa Jan 3 “iy Meh) “sol, Sep | 
2 2 27% 2 . Do p 49 Augld] 65 Jan ly 2 
591g 59%s| 56lg 58 | 58lg 58lp| #56 58%| 58l2 582} (900) 42? Do pref_....... ---} 4 ; , jen | sen 4 
a, eae, ee | ak, es [eb eg, ee | Salpreee eee Seeracel MSF) ede oa, Bes | ee 
4 2 2 "ne $} 3: 4}| 23 
3 30 °| #2812 30 | #2813 30 "281g 30 | *28i2 30 | *28l2 30 | -..... (ventral py os IR 3B, J'ly 26) 48% Jan 3|| 251g Mon] 512, Oot | 
oF. | sant sbatleinn° teteletnt tell tame tae ae ee Do pref ~-.----| 9914 d’ly 27] 10914 Mch 8]] 99% Apr] 111 Sep | 
#104 10412] 10412 10412/*104 105!2|*104 10512] 1045s 10453| 105 105 Guotsho Rei 3 iene gai, J'y 26 Jan 3|| 29 Feb| 53 Deo | 
"257, 29%] 20% 20%) #20 20%| 2012 2015] 207% 30°) 30 304 1 ICol & Hock Coal & Iron_| 3 Sep 12} 92tgJan 4|| 21% Feb Glig Deo » 
seit ase) san” 130 o 188 Sf satel abs. 201 Be 199 $c0|Consolidated Gas (N ¥)7| 3:2 J'ly 26| 160% Jan 3]|| 11419 Feb | 16514 Jam 
12912 13144] 130. 131 | 130, 181%] 13012 13183] 131, 131%) 13012 130%] 17,660|Cons ye “| "£2, Fuego] “aotden Si] ig2 rep | SS s"me 
bis Hh [cemt ia | He" 8] Be HY) Ae eel aM Maga peetcenwseeneee-| guts] Soudan Sl] 1a Fes | Gai Vas 
*7212 75 | *72l2 75 | 74 +74 | 74 «+75 | #74 «+76 | #73 75 | 600) Do pref........_. --- 7 ; : a 
*50" 63 | $62" 02 | 556 63 | 56 G3 | e58 G3 | os 03 | 25 Distillers’ Securities Corp] 251, 21y 26] Sézsen ill SeigFeb| Sit, Jam | 
ozs, 35°] eas, 35°| same a6 | oamat go] ase a5 7) ona, 3 so,|Pederal Mining & Smelt'g| 25‘ J'ly 14] 60 Meh 8|| 55° Men vse May 
4 4 30 | 22% 35 | *22% 30 | -..... ‘ = 
w5a% 56 | s5siz 50 | *85% 50 | 53% 50 | 5314 Sate] $5012 Sore) “330 Genccal Macksise = 7-- 134 hy 26| 16075 Jan ol] 160%» Fed | 1724, Aug 
#142 145, [142 145 [#142 145 | 14312 14312] 144 144 | 144° 1441s] 500) General ment gee sag) “ern Bop al. aot oe Tk ae . 
sie ae ont) ont ol ota = Sis of 7] 7arseel ent Harvester stk tr sts] cote Feb > 125% Jan 10|| "oz va | 15%, Dew 
©9612 97lo| #9612 973, 9734 973;| 977% 98 8 lg 97 | 1,418 mp fiz Amelil tao San oll punta am | tae Ses | 
wae Sia Bas cs Saxe ey aw me ie tele | end 110i}. siolint Mer Marine stk tr ctts|” alg J'1y 25 Migdan 5]] £3, J°1 9 Qos | 
41g 5 2 8 3g J*ly 26) < & ‘ly i 
155s 1553} 1512 16%] 1653 1714 161g 17 | 16le 17 | 16% 1 6,450 saan es ee 133 oy . ak ’ = re § = — 
*91z 1012} #10 11 | 101g 10%4| #10 11 | 10lg 1019) *10 900) {nternational Paper... ain Tie 241 big sen ll cog Mon rs 
dose foie] Sort Sout] 8° Soul] “40x Sou os0tt Se] obeih Soe] $OSlinternat Sicann Pumap---| Soesiy ze] fasten jl] Suit ep bats Nov 
- 2 . : een io J'ly 2 17|| 21 yl Sep . 
Ses Sa | 80, Baa Ses Sal Stel Sa BE | BO, Be ec crcceae-| BES H Se tecden Bll gee gen| HB 
2831] SES Maat WS" GEM) 199 10) ME, 1S | ay Maal slates ‘Gonipanies™-| Yo" Gay el "og" Sup 23] 'W8 Jeu | ‘so Row 
®7353 75 |*.... 75 | *73l2 75 | *73lg 75 °| 731s 7319] *73lg 75 200 20, Piel caanene==o- 2 z 7 3 gan 10 Gute + iit bee : 
11214 113 |*112 114 {*112 114 |*112 114 |*112° 1137] 113 113} 300) N# on iscuit ...... 198s, S49 6] 125 Jen azil ake san | 130 Sep 
“tt “ta'|'*i2 16°] #12 16 | #12" 10°] #13 18/13" 18°]  360|Nat Enamelg & Stampg| 14 Sep 17| ‘28teJan 3|| ‘125 Feb | “304 Des 
14 «14 ; 1 18 2 van] gyi 
vai, $0 | 50, 90 | M30, a0, | $60, oo, | “ap to | $60, | |, Do pret=—>-s----on--|Sotz Mavis! Sugden 28] sy. Jen] Sut Sep 
enor? iba. fer0z1s 108°] 308° tos e102 108" e10zte 104 Je102i8 104°| "t00| . Do mtinintinknntne |. SAMS JAY 26] 110ig Jan 17|| 102% Abr | 1134 Aug 
. ' dNev Copper Par $5| $1712 J’ly 6| $215; May16||_____.----|__... inne 
20° 2014; 20 201g] 201g 201g) 20 20 1 20 | 1919 5,400) 41 w gon Au ba, 69 J’pe 6| 95isJan 3/| 80 Feb| 97i, Nov 
71 75 | *71 74 | *72 724 *72 74 |*72 74173 74 J ..2.. e paon |, Ol d = ag Mev 
*633; 66 | #64 68 | #64 68 | #64 66 65 6614] 67 1,100' North A Co, $y A. iS pS 4 ori? Nov 
277g 2773] 27% 28 28%: 2912] *28% 2912 301g} 2912 2912} 3,900; practic Mall ........... 30 J’ly 25| 46i¢Jam 4|| 451, Nov| 64 Oct . 
*3llo 35 | *31lg 35 | *31lo 385 | *31lg 35 | *31lle 35 | 3253 3253 ie Say 25] soe sen Sil sbebgen | iss ace 
10714 10714|*1061g 107!2| 10714 1073g' 107% 1073g| 10714 10714|#1061¢ 10712 a Ste el ueesen al one a 
7 90 | *87 90'| #87 90 | #87. 100 | *87 100 | *87 100 13 J’ly 26, 27%Jan 5|| 10 ADr| 293, Nov 
swe | cas” | em | ge 20h] Sieh att cask at Busi) cies il) Oa] weber, 
*66 70 * € 7, 3 56 ug ; 
ee ee a5 day Hy abrden ol] Se beb | tt, Ane 
2 is an 
#160 ° 162 $16013 aT Alam tt a 8 ee Bie Paez Oe Ape é ime 388 9%, J'ly 
3 2 “ ref vig AUG 2 ay2l 3 May 
#27, *27g 55s] *27g Sg) 27g BBs) #27 *2%g 5g Dp z7g A Mech A 
S218 81S segs gle s| Beart cc heh 9] abr H2h all HRS) Sa Aes 
‘ : 1 491, Sep 
3019] *30 301s] *30 3931 301g 31 301g 3012] #30 30l2 z.. yp 26 198 Jan : bos Feb oes 
a otis ela eo ee ete Se Shetficld Steel & it 48i2 J'ly 30) 86l2Jan 3 Ne dant Oct 
2 2 ’ 
#105 116 |*105 116 |§116 116 |*105 116 |*105 116 |xll4lg 1141, Do pref....__ oo355 2 viv 8 18h Feb } 1078, Fe 120 Sep 
#85 90 oss? 30° oss? fe ons" 90° “33 30° a5 90 be Texas Pacific Land Trust i" Feb 9 Mayl3 801g Feb 9375 J ly 
Bee 2 - 134 Jan 10 154g J"n8 
oak ane: ae Ree be Vee tee © B | ene Oh pee 58 yy 15] 73 Jan 17|| 66 Jan| git J’ne 
*54 59 | *54 59 | #54 59 | 454 59 | #54 59 | Epes ae erst chainie 3 7an| sits dns 
#100 104 |*102 104 |*102 104 | 102 102 |*100 104 /*100 102l2 s00) Utone Goods Cos... 4 os ? iis an sas LY te 
#100 105 |*102 105 |*102 105 | 103% 104 | 104 104 |*103 105 ed Pipe & Foundr| 1413 J’ly 21| 32 Jan 3/| | 24% Feb| 351, J’ne 
*15 16lo| #15 1612} *15 16l2} #15 16 | #15 161g} #15 1612) ...__- 5 Cast pe & Foundr iets ee fen 2 Se ! hoe 
opp 108 | 900 108 | $09 o6 | #99 10s | sos 108 | eon? 1087 10| United States Express.-| 951, J ly 26] 145 Jan 10!| 82 Feb/s111 Deo © 
3708 | Seg 108 |G | 288 UE |S [| tla canbe] SRLS a Maden a Gf ee Bee 
“0g 7 | -oncne Us uction & Refining} 4 27| il Jan 2 
see ok) cit oc) clk oh) cat 'abt ot os bank la Do pref 13 Sly 2eJan 3|| 24 Feb| 3919 Aug 
*15l2 25 | *15lg 25 | *15lg 25 | #1544 25 | *15le 25 | *15Ig 25 | ---__- no SSDS Pt abbas 3 Feb A 
#3312 35 | #3312 35 | 34° 34 | 34° 34 | 3453 34%] 34 3412 Seal De tab weet een 7] 22 Sa oe teen an ak tae 1218 Aus 
*107 108 |*107° 108 |*107 108 | 107lg 1071g|*107 10712|/*107 197! 100 pe is = co ----—-") Bs Jan 3\| 67igFeb| sols Aug 
“SMe G784| GolE G75] Ole ORty| OOK OBl4l GTI Rly 444,300) United Staves “Sted---2-| its Jity 26 1. Jan 34144 Feb £4% Oct | 
na TA) A! Hae aaa Tae Ha MAG MGM HR, Tae Ease ale Vesa --Baa AUG sane Paeae| ase des_ al Wan Res | Leta ee 
as ‘ jorl $77 a8" : . ia-Carolina Ohem._|' 47 Feb 3| 6219 May27|| 40% Feb| "56% Dee | 
58 5853} 58 5814] 57 58 | 58% ie 5814 584] 58  58lo| 4,000) Virginia att eb 3) ¢ 
#122 125 |*122 125 |*122 125 | 124 124 | 124 124 ($124 124 205| Dre  mma ares ny Sly 28 12914 Jan ¢ ug Jan Ee 
Ce OE esc BA occa OS Meese Ot |) dhe Gece oonnait V mginia ae oop 8 Apr Yass: ee a eee =. 
wees nasal cose aecsl Seee’ easel cokes amtel aia Col > oct ae ee. a. ee Jan 45 jan ais Nov 
*158 165 “158 165 #158 166 “158 165 +153 165 ies, 388 “i 1 Weis Fargo, & Go----- = Fe vals tee 4 300 Jan 367 Deo 
seis G1 | 607 Gots eae "cE G&Mtg asscn| 4912 J’Iy 26| 82tJan 3i| 74 Feb| 90" Aus 
* 60 6012) 60 61 63 6212 63 6212 621g) 3. Westingh’seEl&Mfg assen| 4912 J’ir 2 
ena 198 #115 125°! 120 1290 | 195125 | 195° 195 !e115 130° Do 1st vref_.........! 110° May 3' 130 Feb 24'' 110 Mch' 145 Sep 
BANKS AND TRUST GOMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bia | Ask | Trust Co’s Trust Co’s —_ a Bia | ask | 
Brookiyn Brookiyn F N Y Cty rook 
Broadway {| 375 | __..|| Nat City =< 290 | 305 jie eee tt asl or : 
Brookiyn 4.) ....| 110 ||North Side qj 150 | 180 |/Cen Tr. Flatbush __ 220 | 
Coney isi’df] ....| 155 || People’s ..-| 158 | ....//Columbia .. Franklin_--| 210 | 225 | 
ees 2 ----|| Prosp’ctPk%| 150 | 16) ||Commercial ages "1 te 
Hilisidef]...} -...| 125 |) Terminal qj.) -...| 90 |/Com wealth Home .....} 103 ite 
Homesteadj] ----} 115 ||} Empire --- Kings Go --| 500 | .... 
Manufao’rs’| 415 | -..-|| Trust Co's Equit’ble Tr r Le itl fon la” 
Mechanics"j] ....| 245 || N ¥Cuy | Farm Lo&T}1 Nassau ....| 165 | 178 ; 
Montauk ../ ....| 150 |/Actor ....-/ 530 | 350 || Fidelity ... ple’s ~--| 300 | 318 { 
Nassau ...-| 245 | 270 || Bankers’ Tr} 620 | 650 || Fulton ....| 290 130 || Queens 115 | 125 = 
B’way Tr..| 145 | 150 se ‘= oat 





















































* no sales on this day. ¢Less than 100 shares. + Ex-rights. 6 New stock ¢ Ex-div and ri¢hts. 
1Sus an Oeeeee ree bh at anstien this week. s Ex- stock dividead. {Banks marked with a paragraph () are 





snore aan ow 


New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 








Jam 11909, the Zxchange method of quoting bonds was changed, and prices are now al)—“and interest” —se2 sep! for inco:ne and defaulted bonds, 








BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING SEPT 23 


Ha eee Rept 29 








al 


January i 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING Sept 23 


Int’ st 
Peri 





lL. ®& cwovernment 
28 consol registered.d1930 
2s consol conpon.....d1930 
8s registered ........41915 
3s coupon............41918 
3s cou smali bonds..k19138 
4s registered..........1925 
48 coupon .............1925 
Pan Can 10-30 yr 28.k1936 


Foreign Government 
argentine—Internal 5s of 1909 
7a erial Japanese Goverum’t 

ling loan 4498....... 1925 

wed series 4498...... oo ee L025 
Sterling loan 4s ........10931 
Repub oi Cuba 5s exten debt.. 
San Pauio(Brazil) trust 53 1919 
US of Mexico si g 5s of 1899 
Gold 4s of 1904....... «21954 


State and — Securities 
N Y¥ City—44gs ............ 1960 
4% Corpora’ fe Stock, ....1959 
4% Corporate stock .... tet 


qecacaca 


ly iy 
419% Corporate Stock “1007 
41% assessmt hands...» t2ht 
4% Corporate Stock....1957 
NY State—Canal Impt 48,1960 
So Carolina 4498 2U-4U.....193% 
Tenn new setiloment 3s..19138 
Virginia fund dept 2-38...1991 
6s deferred Brown Bros ctfs. 


Railroad 
lavpama Cent See So R 
ba Midi See At Coast e 
ae, &Susaq See Dei& Hud 
Siiegnen Valley See Penn RR 
Alieg & West sSee’Bull Kh & P 
Ann Arbor lst g 48......419095 
Atoh T & 8 Fe—Gen g 48.1096 
Registered. ........002..-1995 
Adjustment g 48.......210995 
gistered peveseqenne ERE 
Stamped..........-.- Aly 

Conv 4s issue of 505-1858 
Conv | By inciadidis« opukmadae v55 
Conv 4s (full pd rects).. 1900 
10-year conv g 5s ...... 1¥17 
De = gy 48 Shenton J. sate 

Series ip pods ~apebaeda eae 
East Oxia Div ist; & anes 
Short Line lst 4s g...... 
3 Be Pres & Ph ist eye’ 
atlKnox& N SeeL&N 
Atlantic Coast lst g 4s.h1952 
4ia Mid lst gu gold 63 ..1928 
Bruns & W ist gu g 4s °21938 
esr & Sav lat g 78..1936 

L&N coils non seaeel 95: 
~~ KE & b ‘at gol whem 
at ieee pe 
Sil Sp ary gux4s “1918 
Atlantic & Danv see South Ry 
hustin & NW sSeesou Pacitic 
Ba & Ohio priorig3 let 
Registered..........41925 
GOL 48 2.22.0 ccccceeeee 1948 

Registered ...........41943) 
Pitts J ane lat goid 6s...1922 
P Jun & M Div isi g 34981925 
PLES W VaS8ysref 4981941 
Southw Div lst g 349s...1925 
Regisiered ...........41925 
Cen Ulno BR ist 6 g4493..1930 
Ul Lor & W con 1st g 53 1033 
Monon Riv lst gu g 68..1919 





Ohio River KK ist g meas 


General goid 58........19 
Pitts Ciev & ‘Loi lst g ts ivag 
Pitts & West lst g 4s...1917 
Stat Isi Ry lst SU E498 1943 

Beech Creek SeeN YCG&GH 
Believ & Car See illinois Cent 
Bkiyn & Miontauk See Long | 
Bruns & West see Ati Coast L 
Buitalo N Y & krie See Eric 
Buifaio KR & P gen g 538...1937 
Consol 4498 ............ 57 
All &@ West istg 4s gu..1998 
Cl & Mah lat ga g 5s....1943 
Roch & Pitts lst g Gs...1921 
B i Bo ; -§ t et f dadl¥oi 
int str 48, 
BurC R& & N See ORT 
yan So lst ext rr] ries 37" 
We OG cippenccenesecsecess LO Ee 
Regisvered.............1913 


See M 

Cent of Ga RR lst g bao -pi 4s 
i gold 58...........1945 
Registered.............1945 
lat Stemped mcome g 5s....p1945 
zu prer! income g 68....p1945\0 
2d pief income zx 5s stamped 
3a pret income g 68....91945 

8d pret income g 5s stamped. 


Ask| Low High 


44/1003, J’ne’10 
1024 J’ne’10 
1014 J’ne’10}..-.| 10] 4 103 
10L4& J’ly*10 
114% Aug’10}. 
116% Sep 710)....//114% lis’ 


1005 Aug’ld 1008 100% 


ne m 


94% 


v7 97 °S O18 
9 ep’ 
97 ua 


pees CELE 


10145 
9944) 69) 


eeternzz227: 


Y cee GEEEEEES. 


EZZP Po 
tzcloouw 


710)... 
5,100 y Aug’10}..-. 


987% Jan ’10 iti ite ce 
eb"10|.... 
: } 97 971%, 


& 
cee 
oo 


=] 


bbe 


10749 J’ly “10 


SeSBecey Oem 


cS 
Leet Sao on Ta 


5 J’ly’10)-... 


Tt 
~~ 





a op aw 





CeOOte 2ZenCue 


ease eeee 
teoc 


107 113% eh pak 


ug’10}....!| 96 

‘103 vip 6.) | © seccee 
\115 J’ne’1G)....) 115 117 

114 116% 116% Sep *10)....//116% 116% 
72 Mar’10}....)| 72 72 


10419} 82,1024 1055 
oo0e// L005 101% 


etee (seeeee ceeses 


10354 1052 104 
100% 1014 100% Aug 
erecce cocces! LUU% May'07 


16 


864) 72 








102 Ny Sep 10 +e2|/02 45 103 4p 
1074 


102% Aug’'10}. 
98 98% 
104%) 22 
1031, 1 ' 10)...4|/103 49 108 
95% Sep ’10}....|| 94% 96 

VU% Jan ’10)....|| 90% 
45 45 | 10) 40 











~ 


ee 





927 al 90 

V1 44 Oct 709] -20-!!...00. conse 

i) + 72! +h 100% 
’ sece 

20 Oct ’O])..../!.......- 


71Ql-e0//110 LLB 
112 Deo’09}....!...0.. 

ivalta Nov’ug 
y -(119%9 Mar’04 
981g Sep *09 
seeces ceoeee'L VU Nov’04 








*ne'10).... 112% 118% 
won| 103% lov 


© |s eens coccee 


6) 20 
0'....!| 82 
Q 














1108 


‘No Low High 
0} 200, 100% LUL% 
-0e||100% 100% 
vse e||201% 102% 


sere! 10239 1U2%9 
ede ies 3 


a! 955, 97 


17 94435 95% 
5 4 


20 Fists 104 
beow sites 97% 
964 BYU% 

ia 94% oi 
eb acts, of $5 to & 


319! 300 101 





Oent of Ga RR—(Con) 


Chatt Liv pur mon g 48.1951 
Mac & Nor Div lst ¢ 58.1946 
Mid Ga & Ati Div 68....1947 


Mobile Div lst g 5s.....194t 


Con RR & B et Ga ool g 5s 1937 
Cent of N i gen’i gola Ss. St 


Am “4 & Imp gu 68..1921 


Le & Hud R gen gu g 5s 1920 
Leh & Wilks & Coal 5s..1912 
Con ext guar 4498....g1910 


N Y¥ & Long Br gen g 48 1941 


Cent Pacitic See So Pacitic Co 
CentVermont lst gu g 48.e1920 


Chas & sav SeeA 
Ches & Ohio gold 6s..... -@1911 


Gen funding & impt 58.1029 
1st consol g 58...........1939 


ema eet ieee 
ene: Aer oe reccce 
Re 199% 


egiste 
Convertible 4198 (wh is). 1930 


Big Sandy let 4s...... «1944 

Coal Riv Ry lst gu 4s ..1945 
Craig Valley ist g 6s....1940 
Potts Creek Br lst 48..1946 
R&A Div ye — g 43..1989 





aa 14 88 
% 9 | 62) 97101 
98 J’ne’10}.... 100 
91 ee 


92 94% 
woes! 10719 LUV 4g 
95 | 12) 92 

p ’09].... 
964 J’ te08 cece 


cezelleceeee 


“64 att 


eeee 113% 116% 
05 1090's 





2d consol ay wepewe av 
Warm Spr Val ist "g68..1941 
Greenbrier Ry lstgug 4s ’40 
Chic & Ait RR ret ergy 7 
Bai 1st lien 3498...19 
Reg steocwczonse 
Chic Burl & Sy ad Das iy2z 
— GORY Bia8---n0--ce1 B49 
Ills Biv 4B .2ccccoe oceeel V49 
iowa Div —o bean 41 
Sinking tun pocncesck DAG 
Nebraska Kxtension 48.1927 
Rogstered.cnn 7102 7 
Southwestern Div 4s....1921 
Joint bonds See Great North 
Debenture 6s............1913 
General 4s.............1058 
Han #& StJos consol §s..iv11 
Chic & i lllref & imp pa 48 1055 
lst consol g 63......,....1934 
General consol ist 58....1037 
Registered.............1937 
~~ @& ind Ry lst 68.1036 
od Krie See rie 
Chic Gt Western ist 48...1959 
Chic in & Lousy re: us...1947/ 
Refunding gold 5s.......1947 
Louisy N A & Ol lst ts.1910 
Chic Ind & Sou 50-yr 48..1956 
Chic Mu @ St P term yds 1vi4 
General g 48 series A..¢1938Y 
Registered. ...........61989 
aes 3as series B.eldsv 
25-yr GOVEN 48 . 2.000.202 1934 
Cuic & L Su Div g 6s....1921 
Chic & Mo Riv Div 6s...1026 
Chic & P W lst g5s.....1921 
Dak & Gt So g 58........1916 
Har & Sou assu g 6s..... 1024 
LaCrosse & D ist 5s....1919 
Mineral Point Div 5s....1¥10 
So Minn Div Ist 6s......1910 
Wis & Minn Div g 5s....1921 


lst consol 6s...........191% 
Ohic & Northw cons 7s....1915 
extension 48......1886-1926 
Registered... ....1886-1926 
General —_ 3498........1937 
Registered ...........p1938 
Sinking fund 68...1879-1929 
Registored.......1879-ly2y 
Sinking fund 6s...1879-1929 


gzistered.. 
Sinking tuna deb 68.....1933 
Registered. ............1933 


Mich > ist g 6s......1024 
incom OS sopoegeovezeson Ute 


Seceescsocoos 


BE BB nevcoccececccse 











Requmeret. 22002 
BurO Rdé& N— latg 58.1034 


CBIK& NW {st ga6s-1921 
M & St L lat gu g 78..1927 
Choo i 2 G gon g 5s mag Ol 


‘eanesoush 


Keok & bes M 1st eee te 


Jhie SthLa& NO See Lil Cent 


Cons 6s reduced to 3498.1¥30 


OS 2eche Zeer 


tees 18 9k 


Srp ee 


s¢P> © 


Se 
ae 
PruZwzuo 


b 


ecepPee. OZneeces 


ey ry, eee 


35 
120% 13735 121 J’ly’iv 
—* Sune [108% s ly’1lu 


eae 
e628 3% § 


toeeeeceucteceeteecacaec & 


Mil & No lst M L 6s....1910 


wep ey ree oe ea 


POEs 





aad 
COCCOEZr P17 


> 


coceee LUT 'y 


> 
© 





= 
% 


Mi LS & West lat g 68 1021/M-8 
Ext & imp sfund g 6s 1929/ F-A 
Ashiand Diy lst g 6s..1925'M-5 


TC eeepees: 
117 3g 22202 


eeeees 


bem Isl & Pac 68...1917 


egiste 
Generai gold 48. ccc ce lL VSS 
metebdine @ as 227-1084 
Coli trust bories J ds. ~--1912 


P 48 aa gover 06 
chic HS Bas Wii 4322002 


lug i114 
ive” aA p18 Mar’v3). 
3 


a, 9g 1024/1014 101% 





liad siay’ud 


ao tie Mar’10). 


86 
141 Sep "lu 


whos 114 Veu’Vy), 
eceece seceee/LUU J’N0'10 


101% 1054103 J’ne’10 
V9 pale 


1U649 Sep ’1Lu 





--/ 102% J’ly’10 
11.16% May’10 
-|104's Aug’ lu}. 
{1u0 May’10 
100 Nov’yvy), 
1Vu5% Aag’lvU 
110U0% May’10 





107% 110%/1u8 Mar’10 
93% 102/104 Feb’lv 


oe 337s) oy ty RL . 


86% )¢ 





Week’s Range 
Range or Since 
Last Sale January 1 

AskiLow _ High Low High 
ghia 90% Sep "U9 eeeee ecccce 
104% J’me'U8). ...}|...... .-- eco 
iis Nov’5| ....|/...<. © egee 
110 Jan’10},.../110 110 
7 1102 Sep’i10}....//102 103 
122 122% 14 125% 
120 Aug’ Le 120% 126 
109 luy 2107 1u9 
Si edeaiad iWvdy J’ly 10}, iv04 ivi 
100 May’10 100 100% 
87% Sep 10). 85 88 
10014g J’ly’10 100% 101% 
104 404 Qi1U2 105% 
ttt Sep '10 110% 114% 
112% Jan’1U}. LAZWILI2s 
lO1L% 101% 9Y lLUS' 
a’ tea ne’iu 101% 101%, 
92 US vk 8Y V5 
89 <Apr’lo}. 87 89 
854, J’ne’10 83 855 
104 Aug’10 101 luda 
DO nT, aecleebbse acvce e 
94% Aug’i0 945 YY 
ae | YU'g 28 
Lee Bop io Puakst “terse 
ep 10 1g Yl dg 
72 72 40-44 
69 6v% 68% 75 
76 Oct’0y ©+0 etecce 
v9 J’ly’10 “"U8% 100 
838 89 86% 89% 
pt er ty ©6088 geccce 
9 Uv “yey 1u0U0 
10832 Oct "Us Seta deee . 
9s, 100 
99% YU ¥8 100% 
OL 'g Mar’uy eecese codecs 
¥Y7% May’10}. YT 99 
100 4 1024 
Y7y % 97 10U 
100% J’ly ’10 


100% 102 
6) sl 36 


121 127 
1LU8% 113 


liz 112° 


84 87 
124 9 12vg 


Y3%_ v4 
ai C2 10344 


98 100%, 


107 110% 
105% 108% 


10249 103% 


Lib 116% 
104% 106 
1UVU 1004 





.|203 5g Aug’ iu 1035s 1054 
lil Aug’ 10}. 10% 113 
10v J’ne 10 96% 101 

95d 'uy’1U V54— Dlg 
Ty BY% 87 89% 
V3S'gApr’vy). iii... 
110% May’10 1104 iTi% 
11144 Nov’uy cceces ccocce 
jue J’ly’1 105 10¥%4 
1Uu6 Mar’lu U6 106 
1u7. May’10 1u5 107 
10645 Bev’ ly) ,...//106% 106% 
109 sep’10 109 lll» 
luv J’ly’Us eeeede dnccee 
114% J’ly’lu roe 117% 
12% Mar’1u},...}/L12% 112% 
14249 FEO'U2| ii... wee eee 
12329 Apr’Uyl....i...... ote 
103 4y May?UY). ot... Jc eee 
10945 Aug’10 ie iiz” 
luy Aug’l0 1u9 109 
Yilg YY 
98% Feb’10 YS% GB% 
Bu% v0 86 82 
Vig J’ ly ’10 Y71— B74, 
4 Jan’id0 Y¥4'q 44 
¥4 Deo'vy Rei AGeece 
94% May’lo Ya, U4 
+f uae ad? sliesecce "sy 
8 %, 3%e 
76% May’10 6% 80%, 
113‘a Mai’io 1139 114% 
reeeee 106 Apr’10 106 106 
"i si 104 May’ 10 iva i04~ 
108 110 
103% 104 
123 127% 








Street Railway 

Brookiyn Kap ‘Ir g 68.....1945 
lst retund conv g 48....2002 
Bk City 1st con 68.1916.1941 
Bk | Co& 8S con gu g 58.1941 





Bkiyn Un Ei lst g 4-58.1950 
Stamped 4-58....1950 
Kings Co . lst ENF bemoan 914 


Stam pec Pocanad 

Medea te mie ee u g 48....195] 
Conn Ry & Lae by sro g dige'8) 
Stamped g eI |) | 
Det United” Tet J, ¢ 4198.1932 
Havana Elec consol g 58.1952 

Inter-Met coli 4 ‘9s........ 1956 
Iuter Rap T 3-yr conv 68.1911 
45-year 5s Series ge 
nternat Trac coli tr 48..194Y 
ania Elec lst & coll 58.1953 


MISCELLANEOUS BONDS—Continued on Next Page, 





1021 Sep *1 0)... 
B24 83 %4)22: 
1014 J’ly’1lu}.... 101% 104 


eZZOP une 


# 
mn 

















101% Aug’1e|-.. 100% 102 
80 J’ly’1C}....]) 80 y 
v4 aac” 16) .. 
82 te|2398 83% 
~{/38o job 104 

101% LOS}100 103 
67's Mar’10]....|| 67's 674, 
May’vt UG]. 





101% 1047, 
79% 87° 





*No price Friday; latest this week. (Flat. aDue Jan dad Due Apr eDue May gDueJ’ne hkDue J'ly kDue A 


Street Railway 


‘se 8t 4 gen col tr g paw! 


ee iiay isto gbs 1943 
Sol Yth AV lst gu g 58.1993 
Lex Av& P F let gug 581993 


Third Ave RB con gu 48 2000 
Cent Tr Co certfs stm 
Third Ave Ry lst g 5s.. 937 
N Or! By & Lt on igs 
StJos By LtH&P1 


st Paul City Cab con g 68.1937 
Tri-City Ry & Lt lst s f 58.1923 
U cea of Lon o.,.5o0 

3 


Income 68........0- 


v4 
Union "El Conic) ist g Bs..1945 
United Rys St L 1st g 48.1034 
United RRs San Frat 48.1927 


4 
ee bad 


EPek ee? 
oc: e20¢2e 


|e 








"OD 
>| PoP: eq 


w} 5 1 
1LU6% 106% 
83%) 87 Mar’ic 











74% 82% 
46 


83 
31% 40 


ae 83 
74 





Aug oDue Oct p Due Nov soutien Sale . 








SEPT. 24 1910.] 
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BONDS 
N. Y. STOCK EXCHANGE 
Wek ENDING SEPT 23 


Chic St P M & O—(Con) 





Ch St » & Minn lst Keg 1913, M-N 
Nor Wisconsin 1st 68...1920) J-J 
St P & S City isig és...1919 A-O0 
Chic & West Ind gen g bs vay Q- ' 


Consol 50-year 4s........ 1 
Chic & W Mich See Pere Marg 
ChocU &Gulft SeeCRI& P 
Cin H & D 24 goid eb | 37 

Cin D & | lst gu g 58...1941 


C Find & Ft W ist gudsz. « 


Cin I & W lst gu ¢ 438.19: 


Ind Dec & W lst g be 1935 
lst guar gold 5s........ 1935 
CIstL&c s’eeCOC& StL 


CinS&C SeeCCcsthL 
Uleartield & Mah See BR&P 


Oley Cin OC & St L gen ¢ 48 1993 
Catro Div 1st gold 48....1039 


Cin W & M Div lat g 4s. 1y91 


ay L a Bead col tr g os 
sped c & Gol DI Div ist g 48..1940 
Div lst g 48. -- 1940 

Ci St sy & C consol 68..1920 
lst gold 4s........ ee £1936 
Registered ......... k1936 
Cin 8 & Ci con lst g 5s..1928 
CCC& I consol7s...... 1914 


Consol sink fund 78....1914 


General consol gold 6s. 19e¢ 


Registered........... 1934 


ina Bi & W ist pret 48.1940 
O Ind & W 1st pt 6s...1938 
Peo & East 1st con 48...1940 

Income 48............. .1990 


Clevy & Marietta See Penn Ri 
Clev & Pitts See Penn Co 

Col Midiand Ist g 4s......1947 
Coloracs & Sou lst g 48...1929 


Retund & ext 4448 ...... 1935 


Bt W & Den CU lst g 6s..1921 
Coium & Greeny See So Ky 
Coi @ Hock Vai See Hock Vai 
Col & Tol See Hock Val 
CoiVonn & Term see N & W 
Conn & Pas Rive lat g 48.1943 
Cuba RR Ist 50-yr 5 g....1952 
| pak & Gt so seeC M & St P 

allas& Waco seeM K &'T 
Dai Lack & Western— 
Morris & Kasex lst 7s...1914 
ist consol guar beosees © 37 
Registered........... 1915 


n't it ee ge bb abbas 20U0U 


& W ist beng tS 
Construction 58....... 
‘Term & improve 4s.... 1933 


Warren lst ret gu g 3 ‘98. 2U0U 


Dei & Hud lst Pa Div 7s. tht, 
Registered ........ Pe | 


10-yr conv deb 4s..... “1916 


lst hen equip g 448 .... rrr: 
lst &ret 4s ........ postive lv 
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T & P Branch 1st 6s....1917|J-d| ............/113 J’ly’04 cecees ceeeee |] Comverti Sgs.. ma ee. abenitee soi ine 
‘Nash Flor & Shet See L&N Consol ho gorge 4 100 102% Apr’10! 102% 102% 
Nat Rys of Mexpr 1448 1957/J-J| 94% 94%| 94% 95 93% 95% ay gen gu g 4s...1 scenes 4 see 
Guar gen 4 se eeee scoeeee 1977 A-O 855g v1 884, Sep 10 874g v2 DR whe 94 eecce iu3', Dec ’vu9 eecee | terre? seeeee 
Natoi Mex prior lien 4198.1926)J-Jd| ...... 104 /|100% Sep ‘lv 100g 102% hila Bai d& W let g 100 'y .....- oo saan sone sseeee 
lst consoi 48.............1951/4-O] 83% ...... 844% 34% @ So lat g 100 «----- 03% May'l0l 7 ius iva 
BO SOD en Ee eY La Guabene late & 103” 10433104 Sep’10'7"""/108 106 
NJJuno KR sSeeN Y Cent Penn Co ist ¢ 4198.19 i‘ 1033 10)" ~~ "103% 108% 
N XY Bkin& Man Boh Seebl sonese 1 OU 's ...... eS 4 AS -+-1|108 " ro 
NY Cent& H Riv g3'98.1997/J-4J| 88%Sale | 88% _ 88%) 26) 87% 92 Guar 349s coli trus 8819 ...... os ug’ veel] BO 80 
Registered.............1997/5-d| $7 89%) 86% J’ly’10). 86% 90%|| Guars4gs coll tr ser B...1941 88 oT Ben 10 95% 97% 
Deben g 4s........... wee LVS4IM-N| 94% 95%) ¥5 V54a ¥2 ¥6%j| Tr Co pena? adh i COW sascce 37 yr hy woes 34 30 
Lake Shore coll g 3498...1998/F-A) 81% 82 | 81% 81% 79% 8219|| Gu 39s tr otfs O.........1 onapee. OO AUG'1 0.000 
Registered.............1908'F-A!l 7849 79 Sep’tui.... 80411 Ga3'ee tr ctfs D.........19 BO! VL DOO"UD',...".-20ee --oeee 
MISCELL 4NEOUS BONDS—Continued on Next Page 
Ceal and iron 
Buff & Susq Iron s t 5s....1932) J-D} ...... peers 99 Nov’09|_...}1...... .ccece Manufacturing & Industria: 
Debenture 5s.......... @1926)M-8| ...... .---.. 94 Deo’09|____||__-... ...... || Allig-Chalmers Ist 58.....1936|/J-J| 76% Sale | 76% 177 
Ooi # d& 1 Cogen 8 i g 6s8..1943|F-a| “983,101 | 98% il) 36° “98&\}| Am Ag Chem Ist o 68.....1928)/A-O] 10141014 /101% 1014 
Convertibie deb g 58....1911)F-A| ...... ¥7'g} 96% J’ne’10}..../] 93 9649]]/Am Cot Oil ext 4498.......1915/Q-#] 96 93 | 96 1G 
Col Indu lst& coll 58 gu..1U34| F-A Am Hide & L lstsig6s..1¥lyjM-S| ¥3 93%! 93 93% 
Contin’taiC lstst gu5sg.195z|F-A Amer Ice Secur deb g6s..1925/A-O| 68 73%] 67 Aug’lU 
Gr Riv Coai & C 1st g 6s..1919/A-0 Am Spirits Mfg lst g6s..1915|M-S} 87 98 | 97 y7 
Jett & Clear U & [ 1st g 58.1926) J-D Am Thread lst col tr 48..191¥]J-J| 89% ....-. 89% 89% 
Kan&HC&C lstsfg5s.1950l/J-J Am Tobacco 40-yr g 68. ...1944]/A-O] 1043,105 [104% 1054/1 
Pocah Con Collier 1st s f 5s.’57|J-J EB vnccdicicqrccenecoecvcare 1951/8-A] 80% Sale } 8u 824 
Sunday Creek Co g 68....1944/ J-J 2 Beth Steei lst ext st 5s..b¥zt}] J+] 84% 844%) 84% 844 
mn Coal gen 58.........1951)/J-d} ...... 102 |102 Aug’10}__-"]102"° 1044 ]] Jent Leather 20-year g 58.1925/A-0|] vy Sale | 98% 99 
Tenn Div lst g6s..... @1917/A-O] 104 106 |104 Sep’10|..../103 107 |}Cons:l Tobacco g 4s.......1951|F-A] 78% 80 | 80 80 
Birm Div lst consol 68..1917|J-J| 104 106 [104 —1u4 | i}108%107 |} Corn Prod Ref sf g 58....1931|M-N) ...... .....-! 944 Aug’l0 
Cah C M Co 1st gu g 68.1922/J-D/ 106 ...... 20° JaM OU)... B....-s -anece lst 25-year sf 58........ -1934|M-N] 94 Sale | 93% 4% 
\. De Bar C & I Co gu g 68.1910) F-A/ ...... ----.- 100 Jan’10}....}100 100 ||Ouban-Amer Sugar coll tr 66°18) 4-U} ...... 97 96g 10 
tor Fuel lst sf 58......1953/3-J] ...... 88 | 87 Aug’O9)._. jo... 2. -«- || Distil Sec Cor cony lst g 6s.’27|A-O| 70 70s] 6942 70 
, Valron Coal &Colst g 58.1949|M-S 99%| 99% Sep ’10|-...|] 9449100 |] EI duPont Powder 4%8..1936jJ-Dj| 83 88 | 85 J’ly’10 








_ *No price Friday; !atest bid andasked. aDue Jan bDue Feb ¢Due May gDueJ’ne ADueJ’ ly KDue Aug o DueOQct »DueNov gDue Deo / Flat. 
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Pennsylvania 


Co—(Con) 
Guar 15-26 year g tt: <0 388} 


Cl & Mar lst gu 4498..1935 


Cl & P gen 4‘osser A.’42 
Seri gug 


OTie’s B. ...ccccccescscod ue 
Series O 3 igs....,......1948 
Series D 8'gs........... 1950 

Erie & Pitts gu g 338 B. ay: 
BOT106 Cinncctices séks vce 

Gr R& Lex iste PreeEt yt 

Pitts Ft W & C lst 7s...1912 
DE US cpcitignantgmnicohoods 1912 
We COictkaiskkihecchées h1912 

Pitts Y& Ash lst con 58.1927 

PCC &StLguaysA...194U 
Series B — bb endbeecn 1942 
Series C guar..... 020001942 
Series D oguat.. SRS. 1945 
Series E 31, guar esem 007 
Series ¥ 4s guar ...... 1953 

C St L& P lst con g 68.1932 


Pensacola & Ati See L & Nash 


Peo & Hast SeeCCC& 8th 


Peo & Pek Un lst g Ge... 00at 


2d gold 4%98............. 619 


Pere M yen! 4s. “1986 


Ch & W 


Vint & P M g6s... ..... 19 920 


lst consol gold 5s8......1939 


Pt Huron Div lst g 58.1939 


Boge e H letgug 48.1931 
en B& W See Penn RR 


Philippine Ry lst 30-yr sf48’37 
Pitts Cin & StL See benn Vo 


Pitts Cleve& Tol seeB&O 


Pitts Ft W &Ch See Penn Co 


Pitts McKees & Y SeeN Y Cen 


Pitts Sh & LK 1st g 68...1940 


lat consol gold aye ort tata 

Pitts& West SeeB& VU 

Reon Co gen g aenae: 7! 
sae Cent coll 5p ae 

Rensselaer & Sar LD& 

Bich & Dan See South a 

Bich & Meck See Southern 


Bome Wat & Og See N Y Cent 
Rutiand SeeN Y Cent 

58 Tus& H See Pere Ma 
DtJo& Gr isi let g 4s...19 
8tL&Cairo See Mob & Uhiw 
8t L& Iron Mount See M P 


StL M Br See'l RRAOf StL 


8t Louis & 8 F— zeny 65.1931 
General gold 5e..........1931 


StLésrkR hed is. 'B6 


Gen 15-20 yt da ...... 1927 


Cc 
36 LouisSo See Lilinois Ceut 
W istg 
2d g 48 inc boud t...0eeee 
ld 4s. 193: 
Ter ipa TL 1947 


+3 4 

hiety 

eee 
ZE & 


‘Or Pac See Nor Pac 
SeeCst P M&O 


eae 
aeep 
See 
tt: 
; ¢ 


@& N KE See Nor & W 


g 


Fla Cen & Pen lst g 58. 1¥13/J3-J 
lat lan = ext g 58 ...1930) J-J 
gold 58 d-J 

y 


Consol 


d 
943 
Sé Ala Ry lat con 58 01945 
a 


yay 
Mort guar 3498..4192) 


G@AH&SAMSP 1st5s..1931 
Gila VG& N lst gugbs.1vz4 


Hous & & W i istg bes 
ORs Ra ¥33 


lst guar 5s red 
B&TC letyg ds int 0.1937 
Consol g us int guar...1912 
Gen gold 48 int guar..1921 
Waco& N W div st g 6s ’3U 
AGN W ist gu g bs....1941 


Morgan’s La & T lst kegs 


lst gold 6s 


Wo of Cai guar g5s..... "1938 


Ore & Cai lst guar g 68.1927 
So Pac of Cai—tis KE & ¥F.1912 

ist gold 6s.............1912 

lst con guar g 5s......1937 
8 Pacot N Mex lst g 6s..1911 
So Pac Coast lst a ne 4s g.1937 
Texé& N OSabDiv1st g6s.1912 


Con gold 6s........... .1943'd 





-2> 


COZOeccece BZOUZO 











HI 


eves . veoeee'LOBNT 
6 |i 





to 
. at ze eee Ce oceee Scere 
CO“Z%Q0UuZn Oo>zz 


sr Boe 
~" 
ry 


>EPuc ko 


10’. 
101 Ply" 10}... 


“ 
> 


a 


pee ap 
out «O 


« 
eee ’ 
— 


Sbce OOCOzZeOZece 


lst gu 5s g.1913 
4s bd ctis.1l¥sy 


eae SE ESSESE 


ul see Nor Pacitic| 
inn & Man See Gt Nor 


Pass lst gu g 48...1943 
P iat sink { g Ss. iviy 
Weat See Ati Coast L 


ec 
ce 





board A 4° 4s stamped ’5u 
Coll tr re § 58 ......1V11 
Adjustment 5s ......... 01949|/F-A 
AU-Birm 3U-yrist g 48.¢61033/M-S 
Car Cent 1st con g 4s8...104y/ J-J 





Mem Div ist g 44-5s...19 


Ala Cen R ist g 6s8......191 
oY Danv lst g 48.....19 


Col & Greeny 
ET 4k, Ga Div g 
Con lst gold 5s.... 


ry ee 191 
58..193 





& Dan con g 6s... 
ch & Meck 























Beer 


48..........1950 
Coli tr 48 g Ser A.......1917 


ist refund g 4s.......10952 
Un Pac RE & | gr g 48 ...1947 
Registered.............1947 


20-yr conv 48............1927 


Ore Short Line sie Cg TT 
= seen oe —s 5s.. --194 


andalia consol 19 
era Cruz &Pilst n4igs1934 

Ver Vai ind & w eo Mov 

Virginia Mid See co. Ry 
Va & Southw’t lst Ata 58.2003 
lst cons 6U-year 5s8......1958 
— pty srsages 

SC inaseseece 

Dpenaeaine canes series B .....1939 
ist hen by poo oo 5 8 fd g 58..1921 
term 48.1954 
lat ref and ahs 4s ....1956 
Det & Ch Ext g 58..1941 
Des Moin Div lst g 4s8..1939 








108 Apr’ 9 i 





wenn eseenenKl 949 
Gent Pao let rot gus 4s 194 
str 
Register rae 


1054 May’uy!__.. 
ie Aug’ ” ares 


v2 aug lu soe 





reed ade 
104143’ neds sont 
tig? May’07 ssid 


v0 
101% May’10 ecee 
102) Nov’09), 20.9. .... cecnee 























Om Div ist g 3498.......1941 
Toi & Ch Div ‘st g 4s...1941 

Wab Pitts Term lst g 48.1954 
Trust Co certtis 


b 4 


za Tp cementren oe 1954 J 


wneses ee Dei Lac & West 
Wash & W See Southern 
Wash let gu 3%98..1945 
West Maryland Ist g 48...1952 
Gen & conv g 48 ........1952 
Trust Co certfs............. 
W Va Cent & P lst g 6s 1911 
_—- Y¥@& Pa lat g 5s..1937 
en gold 48..............194 
pte 58..............41943 
West NoCar See South Ry 
Wheels & L E lstg 58...1926 
Wheei Div lst goid 5s..1928 
py ges & Imp goid 68...1930 
RB lst consol 4s.... ....1949 
Piiiveae equip 6 f 58 ...1922 
Wilkes @ Kast See Erie 
Wii & Sioux f See StP M&M 
W is Cent 6U-yz ist gen 4s 1949 
Supé& Duidivé term lst4s’36 


Telegraph and Telephone 


Am Telep & Tel coll tr 48 1929 
Convertible 4s. ......... 


-1936'M.S 
Mich State Telep 1st 53 2.1924! F-A 
NY Telep lst & gens f 4398.’39' os 


Pac Tel & Tel ist 5s ......1937' J 


West Union col tr cur bas! 4. ; 
Fd and real est g 449s...19 50 M- 
Conv 4s, Series A.......1986'M-N 


=o Pac RR ist ref 4s8......1955 
Southern—1st con g 58....1994 


Zewoececeumoces 





tered 4 
pevelo & gen 4a Ser A.1956 
ob & Ohio coli tr g 48..1938 





35 
oe 110 
87 





St Louis = lst GAs.<..1 803 






Cyeyey eye, Piece. 





2d 4s 48 
Atl & Yad ist ¢ gua 48.194 
8 


zRuep 


E Ten reor lien g 6s.....1938|M-8 
Ga Midland 1st 3s.......1946)A-O 
Ga Pac lstg Ge. 4.---t 08 J 
Knox & Ohio 1st g 6s...1925) J 
Mob& Bir priag tien ge 945 

48......1945) J- 








aipeb ba stam “1927 A 
8 stam eeeccee 
Ri Wot g dac.-1948 


Low High. 
93% 95% 
10343 111% 
“73"° “Si% 

ty 


3 


80% 


93 93% 






108 106 


seesee see 


Li i, 1735, 
a aetres 


seeee © seeeee 


1064 106% ! 
105 * 107% 


102 104 


seeeee cee eee 












lst ese. 
Tol P & W lst gold 43-2191 
TolStLé web en g 3498.1925 sig 


Tor Ham & Buff lst g 48.41946 
Oh Delist con g 5s 1928) J 





lst & ref 48.............g2008 
Ure Ry & Nav con g 48.1046 


rs 


a 


105 108 
04 














97 
ee 975 Sep "10 
1019" sale" 1101% 101% 








108% 112 
70" 10" 


106" 1iais 


fences eeere 


slleeeesce eoee 


D% iv2” 
9S lOL'g 


LOL 116% 


V5 US's 
94% Y8'a 


aN 11l¥ 


1084 113% 
Yl 94% 


984g 


AZ1LOT «113% 


98 1034s 


386 
100 1U2 


5 77 
He vrs 


t 73 
681g Tats 


108% 110% 
6|| 3d's 


104% 104% 
104 104 


v9 102 
q cy BP) 


1004, 102% 








Manutacturing & Industriai 
Oy Electric deb g oi. 1008 
Be id @ Ged 66......6...02 la 
aper Co lst con g ts. 191s 
Tena conv 8 ft g 5s.....1935 
Int St Pump lists f 6s....1929 
Lackaw Steel ist g 5s....1923 
Nat Enam & Stpg ist 5s..192% 
N Y Air srake ist conv 6s ’28 
Ry Steel Spgs ist s f 5s...1921 
Republ &8 1st & coltr 68.1934 
Union Bag & P Ist st 5s..1930 

Stamped.. 
U 8 Leath Co sided g6s.-1913|W 
U 8S Realty & I conv deb g5s’24 
53 Red & Ref 1st sf g 68.1931 
8 Rubber sor eal tr 6s.’18 


St 10-60 yr 


U S Steel —— tres” .€1963|M.N 











reg ..€@19635|M-N 
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MISCELLANEOUS BON DS—Conciluded. 





Manatacturing & Industriai 


Va-Car Chem lst 15-yr 68 1923 


Ww pabinny ~ om K & Mstis *31 
Lisceilaneo 


us 
Adams ix col tr g4s8......1948 
Armour &Vo lst reai est 4 ‘gs’3Y 
Bush Terminal lst 48. _...1952 
Consol 58.......s.c00.5.<. 1955 
Chic Jo & ~t Yard coil g 58.1915 
Det M & M ld gr incomes..1911 
instit for Irrig Wks 49s 1943 
Int Merean Marine 49s,.1922 
int Navigation lst sf 58.1929 
evn ms Ship & D Dis d1990 
ock 5U-yr lst g eae TT 


Providence Sec deb 4s....1957 


Provident Loan Soc 4498.1921 
3 Yuba Wat Co con g 6s..1023 
Wash Water Pow lst 5s..1939 





Pa 
ZPuPpoZoesorca ao 





s abercrere 


S547 











964 100 
85 893 








ar 
. J 
ce 


92 93%, 
90% 94g 
87% 89 
96 98 
100 3400 
35 40 
BR 
76 88 
‘905, "0a" 
90 «680 
s2ecee seoses 
“iol 103° 








* No price Friday; latest bid and asked this eae oDue Feb d Due Apr ¢Due May gDue J’ne ADue J’ly KDuec Aug oDue Oct. py Due Nov sOption Sale 








CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 





































































































= —== 
STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1910 Range for Previous: Year 
of the CHICAGO. STOCK (1909) 
—T Monda Tuesday , Wednesday, Thursday Friday Week EXCHANGE -— - 
Sept 1 Sept 1 Sept 20- Sept 21 Sept 22 Sept 23 Shares Lowest Highest Lowest Highest 
woes 180 |#.... 180 con aoe dno MOP Last Sale}185 Mch'l0} ~... Chicago Sry as oo 185 Mch 7] 185 Mch 7j|/} 180 Mch/ 190 Feb 
*1lg Qip} *1lg Qlp} *ilg le} *1lg Qs Last Sale\ilg July’10) ~.-.. "hes a ‘ark. _100 llp J'ly 28 3lp Jan 26 llg Oct 4 Jan 
wens] SB case] SB cucu] 9 tunel Last Salel4 Tuly’10) - 2008 DO. DE Siceines 100} 4 J’ly x8} 7igJan 7 Oc 15 Jan 
*60 65 | *60 *60 *60 63 | *60 665 62 62 33]Chic Rys t nauk ctt “1"..-| 62. Sep -3) 109 Jan % 977g Dec | 110lo J‘iy 
144 14114 #%15 14 #14 14 1414] 1419 1514) 1512 15l9} 545/Chic Rys part ctf * 2”_..| 1114 Sep 13} 36 Jan 3 30 Dec} 45% Jan 
*7 8 *T 8 *7 8 *7 8 t Sale\9 July’10} ....jChic Rys part ctf “3"__. 8 May26| 16 Jan 10 10lp Dec | 30 Jan 
*4 4l4) *4 414) *4 414) *4 4\4 Last Saie\4 Sept’10}  ..../Chic Rys part ctf wae 3 May24 Vig Jai 6 8 Dec 13lg Jan 
#41g 41g] #414 41g] #41g 41] 48g 48g) «41g 4p) «43g S43] +200 Chicago Subway_____ 100} 2ig J ne2y; 64 Augi¢ $44 Dec} 291g Jan 
*23 26 | *23 26 | *23 26 | *23 26 23 23 | *23 26 150 ae City Ry Lt..100] 20 ugis} 39 Jan & 30 Dec 52 J’lv 
*67 75 | *67 75 | *67 75 | *70 80 *67 75 71 71 1u WE Weta daded 100}; 69 Feb17] 773; Mchsu 78 Dec 86lg May 
*18 20 | *18 20 | *17ig 19 | *17. 20 Last Sale\19  Sept’l0} --.-.. Metropdl_ af S Elev...100} 16 Jan 14) 25 J’ne:i 15's Sep 1912 Dec 
*61 62 -} *61 62 | *61 62 60 60 | *60 62 | * 62 IO). UG * WER wickondce 5l Feb 7] 72 J’ne2z: 47 Jan 59 Dec 
*16 20 | *16 201%*16 +2 |] *16 #420 Last Salej\16 July’10) -.. Northwesteri Elev...100} 15 Apr i] 23 J’nev4 17 Nov| 25 May 
woee «60 }#.... 60 [*.... 60 [*.... 60 Lasi Sale|65 June’l0) ..-- vs, ahi WE cddnaed ol 0 53 May3l) 66 J’nezl 63 Jan 73 May 
*59 60 571g 571 58 *57 58 57 57 | *56 58 65|South Side Elevated..100] 554, J’ly .&] 72l2 J nev: 60 Jan 61 May 
*9lg 10 955 O12 Olo} «= Dp Glo] *D1g «= Ql #9 10 65|Streets W StableC L.100) 7 dJ'ly 28) S4%8gJan 3}} 29l4 Apr| 54!2 Dec 
49 49 | #47 #60 | *47 *47~=—«5B0 49° 49 | *45 50 15] Do pref........-100} 40 J’ly ~6] 104 Jan Gj] 97 Feb/ 108 Dec 
i laneous F 
8 & 8 Sig] *8 81 8 Sig igi 8 8 450 ey” eine ee ~100 65g J’ne3} 135g Jan 10 77g Jan 15l4 Nov 
6612 6634} 6653 6653| #6712 68 | 66l2 6612] 6714 6714] 67 67 ee a eee 100} 62tg J’ly 26} 82 Jan <i] 71%Jan| 86 J'’ne 
*240 250 |*240 250 |*240 260 |*245 2501g] 2501g 2501g/*240 250 5 Amertoan Radiator..100| 240° Apr 25] 250g Sep 22/] :00 Jan 22514 Oct 
*128 130 |*#128 130 |*128 180 |*.... 131 Last Salej126 July’10} --.-- , SRR 126 J’ 7% 1385 Apr 4}]| 126 Jan] 182 J’iy 
74 8674 74 174 | *73lo 74 | *73lg 74 | *73° 74 | *73 74 190 Amer Shipbuilding- 2100 72 Fe 84lp Mayl6|| 54's Apr} 8llg Dec 
*108 109 |*108 109 {/*108 109 /|*108 109 Last Sale\109 <Aug’lO} ..--. I ids teadeoincs 107 Aug 6) 112 Jan ll}li 101 Feb]{ 112 Scp 
*13412 135 | 13434 13484|/*134lp 135 |*134l2 135 | 13614 13614]*136 137 75 Amer Telep & Teleg..... 13114 J’ iy 30] 14¥lg Mch 139 Aug} 145 Nov 
Gulls’ beedl guia‘ cic! unat™“tandl Sows. cacat cet Baleitg TACO .... Boos (A) s Wnaccs IGG occ ncenec culsgébbcdnence lg J ne 1 Jan 
FES SO RAE Cas ee ae ee Last Sale|'4 June’09) ...-. A npthe einai GU cach ovescn sal vcdbuduaies ly May 5 van 
*32 «3. *32 35 | *82 85 | *32 35 Last Sale|35 Aug’lO} .... Booth isheries com....| 31 J'ne 6 393, Jan 6 10 May| 40 Dec 
*60 62 | *60 62 62 61 6244) 63 64 | *6 64 1ll $e | ESS Ra 56 J’ne 6 74 Jan 4] 48 J’ne}] 75l2 Dec 
*48 50 | *48 =50 | *48 650 |] *48 60 Last Sale| 17 Aug’lO]  .-- Cal & Chic Canal & D- 100} 47 Augill|) 55 Feb17 514 Jan 68 Apr 
*] lig} #1 Lig} *] Hg] *1 11g} Last Sale|1 Aprl0} _... ber. Brew’g & Malt’g._.. 1 Feb of 1 Feb 4 1 Apr 1 Apr 
*2 3 *2 3 *2 3 Sate 3 *2 4 3 3 45 ae yes oR Be 3 Sep 3 Sep 23 2'g Apr 21g Nov 
B5ig 351g] #85 36 3512 85l 2.3 351g] *35 36 351g B5le 80)Chic Pneumatic Tool.100] 25l2 Tiy 28 4/ Febil 20 Mch| 42 Dec 
#118 119 |*118 119 |*118 119 ease’ 119 |*118 119 119 a, Ae 40 “he mes 110 Mayi7] 137 Jan 3j} 127 Jas} 140 oh 
<= eee osha” whe eccea Last 4 eb’ wee eT tag Ww www ewww we | cece te Ho ee] ce eecesesess|| cocecescce|seeseeses 
148 148 |*145 148 /|*145 148 *145° 148 1457g 14573] 145 145 111/Chic Titie & Trust__ 142 Aug 26 163 Mechlvuj] 117 Jan | 152 Oct 
ee pee GLa 30 9 DOR Ode FEES R82) Ln cent 218: 29 240| Commonw’ th- Edison _100 108'z J'ly 27] 121l!g Jan 11|| 107 Jan} 12lleJ’ly 
neve  Wewtl -nben  cadel wuss” wala sean auel . £200. Babel Feb’10} ....| Do iehts AE ae lig Jan 26 ke OS Fee Seer re 
Sone -eecsl-cusa caus] aude’ cacct 18% 19%] F18lg 14 | 418g lds 13|Corn Pro age Co com--=| 1312 J’ly : 223,Jan || 17!3 Feb| 25lg Aug 
pan’ *huddl che agusdl wedi kabWl sees ancat 1000 Gal or | Apr'10| anal Do pref....] 74 fpr i $2 Feb 28 7Ulg Mch| 88le May 
872 88 B8lp 88lp 8 882) 87l2 88 87 8753) 8 87 204] Diamond Match Ani 83 y 26] 127 Jan 6)} 117 Jan 130% Aug 
*58 59 59 «559 59 = 59 = 60 603g 6114) 61 613;} 1,015|[Minois Brick........ 53 J’ly 26} 91 Mch2> 38 Jan tt Dec 
“sa” | “atk, “eo | “ide, Wom “ide WO Last Sale|45  Aug’l0}  ..../Masonic Tempie........ 4319 Mch §| 46 Jan 7 43 Jan| 47 Sep 
58 5784, 59 59lg 59384 60 60 | *60 61 910|McCrum-Howell Co_.100} 40 Mchi?| 60°; May2t}) .........)/...2----. 
*97 98 9815 99 9914 991p} 99le 995s *99 100 993; 9934) 452} Do pre a eae GS J'ROSE! 10D AME BON oi 66d. dodhs ceceaenn 
Ce a Fe ae Cte Riet. Eat at By Pe ee eg lk ee ea PERErrR et pinata ts hinutera aie 
> ES RE ee ee a ee | pe ee ee ee es a Saree 20 Nov} 21 J’ne 
*113 114 [#112 114 }*112 114 |*112 114 114 114 1131g 1131, 45| National Biscuit... .. 100; 101 Aug 3} 115 Jan 7 ¥77g Jan | 119l4 Sep 
*119 120 |*119 120 | 120 120 |*120 121 |*119 121 |*120 121 ae Te. aaa 00} 118 J’ly 1) 125 Jan 1s|} 118144 Feb| 130 Sep 
122 122 123 123 |*125 150 {*125 150 /|*126 150 [*126 130 15} Nation aa as ihe 100} 104 Feb 24} 123 Sep 19 82 Jan | 108! Dec 
#118 11934/#118 11919) 11912 11919/*118 11912/*118 11912|*118 11912 Sl ES. di ees 00} 112 Feb10} 12t Mensvu}] 110 Jan| 124 Nov 
107 10712] 107 107 | 107 1078s} 10714 10734} 10714 10714] 10712 10712} 187] People’s ‘Gas L&Coke.100} 103 J’ly 26] 115%; Jan 3|} 102 Jan/| 119% Aug 
Gath bhwet cane dheod ends” Saddle seed > abeu Last Sale|11-16 Mch’09 ni DER in ciktak cubtiltnwk sebinwd ees Lage gabe lo Feb 1 Mch 
167 157 |*157 157lp) 157 15712] 157 157 157 157 155 156 273|Sears-Rocbuck com..100|] 148 Feb } 166le Apr 14 55 dan | 169l2 Dec 
de heel mess ental S49. . Bee e--- 2---/*117 _11819/*117 11819 Do Nitewiddesa 116tg Aug 8} 122 Mchi4}} 101 Jan] 121383 Oct 
101 101% 101% 10114 1011g 10114; 101g 101%) 101 10114 7 — 435|Swift & Co...... 2. 101 Sep 16} 10¥5gJan &]|} 100lp Jan | 11414 Aug 
*152 156 155 |*153 157 155 155 |*152l2 160 157 123} The Quaker Uats or 2100 155 J’ly 27) 186 Feb .$/} 119 Jan} 162 Dec 
ide. Makinl eine. esse" weas -Kocct nace anak. Aaet Boley June 210 aise pe ~— | ia hike Soin ante aghast 6 J'nezz S  SRBPIG ont egredvchidatinecce 
*101 10214] 102 102 |*102 10214|*102 10214/*102 — 10214 10214 67] . UO. prel.......-. 101 J’ly li} 106 Jan t ¥8io Jan | 105 Dec 
734 (784 734 Ble 8le 9 8lg 87g 85g Qlg| = 87g 91g} 2,006 uaie Box Bd & P Co. pp 5'4 Apr 2s) li%gJan 5s og Feb 15g Mch 
iiblin=> ihn ipban hwdal kinae-* wont dai’ anaes Last Sale\73,  Apr’09| ....| Do pref......... ERE AS Pe Ere 334 Mch Yip Jan 
eS i, ae C.  . @u, | Last Sale'l5 June’l0) -... Western WHINE. ccna 100 15 J'ne3t! 24 Apr 1 15 Feb' 25 Mch 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Record 
CHICAGO STOCK inser - Price Week's B'ds Range NAME ing ant 
EXCHANGE est Friday Range or {Sold Jor Stock Profit: In in |Per-| Laz: Paid 
Week ending Sept. 23. Period| Sept. 23. Last Scle Year 1910 tT T 1908 | 1909 | tod % 
Bic Ask| Low High| No. |\Low High}|Calumet National._... $100,000} $43,541 6 6 An |Dec ‘U3, 6 
Amer Strawb’d ist 63.1911) - Aj --.. -.--| 9984 Mch’l0}.... 993, 093, ]] Chicago City... - 500,000 224,197] 10 10 J-J jiuly *10, 5 
Armour & Co 4 %s...1939]J - D] --.. ..--| 9114 Aug’l0}.... 9034 94l> }] Conti’tal & Comm Nat_/|20,000,000] 9,622,319} -... | -.-. |----/Oct "10, 2l2 
murnen Teeem cmc S2061 1A. 2: OF c..  wtee] acon 8 -gancknccol) cach cost Corn Exchange Nationa:| 3,000,000] 5,437,074) 1 12 | Qu jOct ‘10,4 
ae - we Chic Ry Co | Drexel State.......... 200,000 2,126 6 9 | Q-J]} July ‘10. lle 
aeceneenee O271F ~ Al .... ««--} 102 J’ne’0)].... _<. «--- || Drovers’ Dep National. 600,000 399,499 9%} 10 Q-J jOct ‘10 2lg 
Oaks Av F G (St L) 5s f' TE Sree es Be ee ee Englewood State.....- 200,000 36,850) 6 6 |Q-J JOct ‘10, lig 
Chic Board of Trade 4s1927}J - Dj .... -..-| 100 May’07]/-..-]} -... LLL First National... .. 10,000,000] 10,836,569} 12 123 |Q-M|June3v"10,30 
Chicago City a 5s_..1927|]F - Ajtl02l2 Sale|] 102l2 102%) 16]| 1013 10314 |] First Nat Englewood__-. 150,000 192,377} 10 10 [Q-MjJne 30'10,212 
Chic Consol Br & Mit 6s...]J - J) .... -...] 103° Apr’04}..-]| .2.. JLo. Foreman Bros B’k’g Co-| 1,000,000} 525,372] Privjate Balak | -...-..... 
Chic Consoi Trac S560 SROs = 1 once tovont: BO. ADPUOL. coc conn acek Fort Dearborn National! 1,590,000) 383,692 > 8 Oct *10, 2 
Chic Auditorium 1st5s1929/F - Aj .... -..-| 963, Jam’0j/..--]]/ 12. Ll lk a B’k’g Ass’n_.| 1,500,000} 950,430 8 8 | QJ jOct ‘10, 2 
ee ee Cee Sa ee oe eehacmell” andes abe State Bank....| 200,000) 149,885) 10 10 | J-J jsuly “LU, 5 
Chic Jc RR ist Mg 5s_1945|M- S| _--- <2l-] ‘Ydig Dec*O9|-2--}} [27> TT7> e St National .-| 1,000,000] 251,586] eg. b|us. Maly’10|V.90, p.1277 
Chic No Shore Elee GRGOEEER TE once cencl 27 PMB lacooll, cease -taas ios Stock Exch’ge Nat| 1,250,000] 490,6 1042 10 |Q-M| Ine 30°10 21g 
Chic Pne Tool ist 5s.a1921|J - J 88 85lg Aug’10}__--|| 8414 873,1] Monroe National... _. 300,000 65,1 4 | Q-F) Aug. ‘10,1 
Chic Ry 5s....-....- 927|F - Aj 967g Sale| <v6lg 97 6|| 96 10133 }] Nat Bank of Republic._} 2,000,000] 1,214,618 3 8 | QJ jOct ‘10, 2 
Chic Rys 4-5s series “A” /A- ©} _ -. -.--| 88 J’ne’10|..--|| 88 951, || National City_....._.. 1,500,000} 404,524) 3 6 |Q-J 7 10, llg 
Chic Kys 4-5s series “B’{J -D} 75 76 75lg T5le 9 75 8686 National Produce.._... 250,000 ,064] .... 3 ‘10, Lig 
Chic Rys 4-5s series “C"'|F - Aj] .... 931g} YUlg Mch°lU|..--|| 9012 91 |] North Avenue State._.| 200,v00 68,756] 2 5}| QV Oe ‘10; 1% 
Chic Rys coll 6s_...1913 ay Pe 98 Aug’l0/-..-- 9712 1011g |] North Side State Sav’gs 50,000 ee 6 6 | QJ |Oct 10, lig 
Chic Rys Fund 6s..1913/F - Aj .... -.--| 98 July’lvj-.--- 9 North West State..__. 200,000 8,4 woes | ---- | Q-d Oct, ‘10, i 
Chic Pay Tem Ctfs 1st 5s}-...- ---- ----| lOVIg Apz’10]__--]] 1001s 1003, |} People’s Stk Yds State_ 300,000} 105,120] .... | --.. | Q-J |Oct ‘10, 
Chic RI & P RR 4s..2002/M- Nj .... -.-.-] 66!g Aug’08}----]) L222 222. ePrairte National_..... 250,000 i Pe Be ES ys ae 
Collat trust g 5s...1913}M- S| _--. ___.| 66le July’08}_.--}) 2-2 7~7 Prairie State_.....---- 500,000 80,07 8 Q-M| sne 30°10 Tig 
Chic Telephone 5s___.1923/J - D} 10ll2 10214 103% Sep’10] .---}] 1003g 10314 Ratlway Exchange-.-- 250,000 23,268 2 | None |....jJan ‘08, 
Commonw-Edison 53.1943)" - S| 100% Sale 10034 10014 1027s j] Security ...-......... 300,000 186,033] .... 14| Q-J [Oct ‘10, Llg 
Chic Edison deb 63.1913]J + J| --.. -.-- i001 Aug’ 10L.---|| 100% 10014 |] South Chi Savings-| 200,000 87, 6 6 | QJ [July "10, 2 
ist g Ss_...July 1926j/A - OG; --.. -.--| 100 s’ne’10]-.--|| 100 10U!2 ]] South Side te......| 200,000 11,065] Beg. bius Sep/t.’09} Vv. a 817 
Debenture 5s....1920)}M- S} .... ....] 1005g Aug’U9]_.--]] .2.. J... State Bank of Chicago..| 1,500,000) 1,742,907) 11 12 |Q-J jOct °10,3 
Commonw Elect 5801943] W- S) .... ....] 1001g Aug’lO|..--]] 100 1028; ]| Stock Yards Savings...} 250,000) 186,241 7 8 |Q-M]|sune30'10,2 
Tilinois Tunnel 5s....1928]/J - Dj ..--  ...] 80 Dec’US|-.--]]} .... Jllk Union Bank of Chicago. 200,000 47,899 6 6 |M-Nj May ‘10,3 
Kan City Ry & Light Wendell State.._..... 50,000 6,570} 6 | None |Q-M/Dec31'08,1lg 
saa Sails SiN go 9s 1913} "%- Nj -.-. _...] 9434 July’10]-.--]] 943, 943, |] Central Trust Co of Ilt..] 2,000,000} 872,807 7 7 |Qv [Oct ‘10,2 
Knick’b‘ker Ice 1st 5s.1928}A - O} -... 1 OD CWO ite emia Sans Chicago Sav Bk & Tr...} 500,000 116,352 1k 6 | QJ jOct ‘10, lig 
a . 4 ga Ew i eee | 75 Sep’10|..-- 75 85 Chicago Title & Trust._| 5,000,000} 71,543,802 6 6 Q-J |Oct. ‘10, 2 
Beameweds 5] Feb | -... -.--| 16 May’U5]-..--|]| .... .... || Citizens Trust & Savings 50,000 jl 4 4 |A-OlAprg, ‘10,3 
Metr V Wi ‘Side El— Volonia! Trust & Savings} 600,000] 454,145) 84+2 | 8+2 | QV jOct ‘10, 2lg 
eee 1938}F - A} 82 ....| 82lg Sep’t0j..--|| 80 84 |} Cont & CommTr & Sav_| 3,000,000] 427,869) ---. | ---- |----] ---.-----. 
| g 48....1938|J - Jj --.. 79 73 78 76 80 Drovers’ l rust &Savings 200,000 115,219 7% 8 |QvjOct ‘10,2 
Morris & Co. 4%__ 391T = J] --.. -.--] 89%4Sept’10}_.-- 88 931, |} Farwell Trust Co... .. 1,500,000 183,929] .... 3 | Q-J jOct. 10 * 
North West El ist 45-1911] M- § Bale} 9414 95 | 27|| 93% 96ig || First Trust & Savings--| 2,500,00u| 3,113,260] _--- | 15 |Q-M|/sune30°lo, 
o W G-L & Coke Co 5s'28/Q-M| -... ....| 99 Apr’lo|..--|| 99° 99 Guarantee Trust & Sav.| 200,000 619] {ncorp jorated |1908) V. p.1138 
@den Gas 5s_...... 1945)" - Ni] .... 927%] 927, Sep’10}-..-- 92J2 V6ly a Trust & Savings.| 1,250,000] 1,456,828 6 9 Q-J | July’ 10,3 
Pearsons-Taft 5s..... 1916]J =D} 98lg ....] 10033 Meh’09|..--]] 5 LL {llinois Trust & Savings] 5,000,000} 8,444,429/16+4 |16+4 | g |Aug ‘10, 1 
4.403 -.-............. M- S} 95° ...-| 961g Mch’l0}....|| 96l2 96l2]] Kenwood Trust & Savgs| 200,00 53,5 6 6%|}QJJOct ‘10, 1 
4.60s Series E........- M-N{ 96 ....| 97 Feo’lU|..--]| 97 97 || Lake View ‘Frest dove 200,000 43,365, 4%) 5 |Qv ]vuly ‘10, li 
4.80s Series F_........ M-N] 97!g ....| 98lg Mch’lU]..--|| 981g 982 |] Merchants’ Loan&Tr Co} 5,000,000} 5,840,079} 12 12 |Q-v {Oct ‘10,3 
Peo Gas L & C 1st 6s. 1948 A> Ol .... ..-) 198% May'O0}....]] .... .:.. MetropolitanTrust&Sav| 750,000 21,455] 6 6 | Qv |Sep30 10, lig 
pepeadiog £ ‘Ss.--.1947/M~- S| .... 1018) 10112 10112 10034 10314 |] Northern Trust Co_._.. 1,500,000| 2,327,738] 8 8 |Qv 10, 
Chic Gas C ist 31937 69. cues scans] 200 OU Wi<ccctl 108 10419 |] North-Western Tr&Sav 200,000 64.494 6 6 JJ jjuly 10, 3 
Consum Gas ist 5s_1936/J - Dj} -.-. _.._| 10014 Sep’l0}----|| 10014 1021 |] Pullman Trust & Savgs.| 500,000} 224,584] 8 8 |Q-J }luly *10, 
Mut'l Fuel Gas 1st5s1947|M-N/ ___- 10112] 10112 Sep’10|-.-- 10lt 10112 Sheridan Tr & Sav Bank] 200,000} 223,013|Beg bljus. J’iy|12‘0}9 V 80,p-141 
South hy. Elev 44s.1924|J - J 93 2° Sep’l0]....}] 92 w Standard Tr & Sav_.... 1,000,000] 250, Commienced |bus. |Sept 6 191 
Swift & Co ist g Ss_.-1914/J - J/{l00lg Sale| 100g 100i, 100 1007, Stockmen's Trust & Sav} 200,000} 32,754] 5 5 | Jv |suly ‘10, 3 
Union El (Loop) 5s..1945)A - O} -... --..] 88 Apr‘lu|-...|] 88 88 || Union Trust Co..____. 1,200,000] 1,190,520] 8 |48+2 |Q-M/sep30'10,2 
Union Pacific conv 4s_ Hag Mee FE ara! sao nind, AEs Man clh <ahie - ohne vWest’n Trust & Savings|n1,000,000| 132,692] 6 6 |Qv Oct °10, lig 
United Box Board col 63'26)_.... 57 75 | 70 Apr’10|----|| 70 G0 || West Side Tr&SavBank| ‘200,000} 107.552] .... | --.. |..--|Sep 30°10,2 
General mtge 6s_-..... J- Jj 687 65 65 June’l0}....1] 65 65 Woodlawn Tr&SavBanik| 200,000 53,442 6 6 J 10, 2 
Western Stone Co 55..1909/A - Abe 3, inh oak! ee Pe OS lonan sighed 
Note.—Accrued ‘nterest' must) be added tolall Chicage b!ond |iprices 


























* Bid and asked prices; no sales were made on this day. 
t No price Friday; latest price this week. 


with extra 
from First 
w See V. 91, p. 72, 17. 


B am bya Q-F. 





@ Due Dec. 31. 


6 Due June. 


July 31 1910. 


v Prairie Nat. Bank and W: 
“e July 1 1910. estern Trust & Sav. Bank to be merged and capital of latter to 


increased. 
v In addition 


be increased to $1,2 


ee are 


t Sept. 1 (close of business) for national banks and Sept. 2 (opening of business) for State institutions, 
k Also 20% in stock. m Capital and surplus to be 


s In addition the equivalent of 4% mo ‘ 
t & Savings Bank. eq % more came from First Trust & Savings Bank 


id 
of1% came 


000; V. "a. De 31d 
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i——— = ————3 
j Zlectric Companies Bia | Ask industrial and Misc Bid | Ask 
Volume of Business at Stock Exchanges fon d"sdisCon7esis on. [cago hist’ |jcouot Mubeee wre t00| ste] “a 
Setames er Leb Ooi0s| isi [le || Diventure ae vwei ACY) dee 
“RANSACLIONS AT THE NEW YORK s'POCK EXCHANGE o mine at ps seit Eheanr  aecl . tate 
10) Narr. -. (Prov) El Co.50|*z84 | s8 |}? Crucible Steel...... 10c] 115) Lis 
DAILY; WEEKLY AND YEARLY. NY a Ei L &Pow Co iou| 40 | 50 ebuleee 100) 73 |-- oc 
NE cteimsiis auiies 100 75 | 80 |jDavic-Dal \y Copper Co.tv}| *2 21g 
Stocks. Ratiroad, United Elec of N J...100] 75 |....|je Diamon Maton Co.100}] 8712] 88 
Week ending é&c., State U.S. wines rat ccar sasece 90 Hf ile wt — Segenemre seu = = 
b r Par val B Bo ‘i ; estern wer com. < @ PTCICETOG J.esase U 
Sept. 23 1910 Shares. ue. a | Soe Preferred .....-... 100! 47 | 49 |! ¢@ Gold 4} i53d-_.J-1) 83 | 88 
i77, 763) $16,958,800; $1,380,000 $21,000) ...... — ee =100} 20 | 26 
235.757| 21,135,700 1,362,500 s Aimer Yes and Telepho CREE 100} n60 | 70 
361,700 32,451,100 2,112,000 aed & Ca Cable. 100 69 75 masta Be ea 100; 10 15 
471,846| 41,749,600 2,514,000 é Amer..100) 114 |118 Preferred ........- ov; 50 | 60 
368,798} 31,759,800] 2,296,500 56,000 = te To (N Bt) 35 100 110 eGeneral pouioal ... 10 32 i 
383, ,409, 3,266, 24,000] _.-... im ay TEN POCOtTE |. coon 
se araleineieraoal Bieapeaoel Roepe | RM suse Weases499) af3 |b (Getgtatd Gem As Se Sk Bx] use 
999,85 464, 431, . ae 5 tock Teleg. i) O..scas. 3 16 16 
1,999,858|$175,464,400| $13,431,000! $575,000 ¢ Avsthwestera Teleg- $0| 105 |112 ||4reene-c nanea vasn= 20) 282], Os 
‘ Sept Sac c ntic.. ooee genheim Explor’n 
a hnnaade techn Hgcue selon, & Telog pt 199 w 100 A Het ¢ a0 o2 Te 3-3] 85 
2 Soutaero Rae Op ‘12..J- oppo 
1910. 1909 1910. + — 1909. pone Hall sfenat Oo Peat 85 a 
ava ‘obacco Co..100 
-|_ 1,999,858} 4,991,033 8,000,097| 152,532,272 twee Companion | | os | oy Il Puterenn 100] 8 | 12 
- {$175,464 ,400| $427 ,557,700'$11, 492, 189,550)$13, 987,318, aac oN Ft Ferry sti. ;i00 20 | 28 || tetg Ss June T *32j-D\y 60 | 62 
ihe es Berne Bio. Heaton baiiay 7064-0] 8 |.°.||"Seeea tage WS! aoe los 
N ° a oo-- st 6s 1922__..... S 
Government bonds...) = ---=-- $51,000 $311,200 $408,200 wy HOD Ey ist 501946 MeN| 100 |.222||Here-Hall-Mat,; new.100| 28 | 86. 
State bonds......... $575,000 680,000 35,128,950 28,942,200 Ds J 5s 1946_.._J-J 94 | ....||\Goboken Land & Tne S001 nace} sade 
RR. and misc. bonds._| 13,431,000} 21,064,500} 434,399,000] 975,652,100 . > 23d Sts Ferry. 100] 30 ig ee hen =-----=- M-N 8%) 2 
way * ouston Oll......... 
Total bonds.......! $14,006,000] $21,795,500! _ $469,839,150| $1,005,002,500||, Union fe en stock “100 28 ay abretetred -- anenonn 100 ri 37° 
eis winnaar udson Healty...... Jeoe 
DAILY TRANSACTIONS gO AND PHILADELPHIA ¢ 10 ersoll- Ran ‘d con 100 Se loncoued 
; Short-Term Notes e Preferred __..... Me tisee 
Am Cig ser A 4s ‘11_.M S} 9912|100 ||intercontin’t’l Rubber. 100 29! 
Boston. Phtladeiphia. Sez B 4s Mch 1512 M-S| 98 983g|/internat’l Bank’g Co.100{ 110 |-... 
Ww Balt &Uhio 3481910 _J-D} 9853] 987g||Internat’! Mer Mar—See S|tk Ex ; 
Sepi, 23 1910. Listed | Unlisted Bond ldsted | Unlisted Bond Sethleb Steel 6s "14..M-N ¥5 | 96lq4||Luternational Nickel..100} 134 [137 ; 
shares.| shares. sales. shares. | shares sales. Chic & Alton 53:'13__M-S| 985s) 9914 | he i PRS? 100; 89 | 92! 
Cin Ham & D 4s 1913_J-J| 7!s| 9753 1st g 58 1932_..... A-O| 92 | 94, 
WTAE cntinnnace -| 4,132 7,539 $9,000 7,125 1,480} $20,600/iIC CC & St L 5s, June ‘11} 100 |100%,/|[nternational salt....-109 6 & 
I cichhciisbenes 7,134 7,103 49,000 7,081 3,048 37,500)! Sudson Companies— ist g 5s 1951... .. A-Ul/ 48 | 53 | 
TIGRE. cansctiecece 9,4 7,243 160,000 9,995 9,696 62,000 6s Oct 15 1911 ....A-O/} 97 | 99le/|[nternational Si'ver..10u| 60 80 
Wednesday......... 18,744 8,115 71,000 8,200 4,895 34,900 6s Feb 1 1913-..._. F-Aj| 97 $9lo PEOCOE 66 wicucod 00 lu6 |1lud 
EET ci ckqeuintennds 17,480 7,427 160,500 6,508 3,050 33,700)/interb KR T g Gs 1911.M-Nj| 10214/ 1023, ist 63 1948_._._.. 110 }112 | 
) A aS es 17 "324 16,022 57,000) 9,654 4,158 49,000;;\K CR &Lig ht 6s '12.M-$} 9734] 98lo||internat Smelt & Refg 100 130 |145 
— g 5s '11_F-Aj 98 [ivo || internat Time Record. +ey 175 {200 | 
Soe 74,274 53,449 $506,500! 48,563 26,327| $237,700|ic N ¥ Ci iat Eq 5s '10-22|0434% | 433% is, Sea 105 j112 | 
g Yuet PN ates iealtan ote fee NEMS] soy hon” 
; +; PY *10-’ giiOuly stsfg¢ --M-? 4 
Outside Securities St L &SF44s'120p-F-A| 96%; 98 |/eLackawanna Steel_.-100| ....| 39 | 
wed t By i Magis. 7p ry os. Ha e $y a Ee ‘i eit 
d e now “and interest’ excevt where marked “f.” Sout: y s sok 4) 98l4)] ¢ Deb os Sicencs - é 8 
a et ole & Tidewater “6s, 1913 guar} 10012}1003,||Lanston Monotype_..100| 283 | 84 
Wabash 434s 1913_..M-N/| 95 | 97 ||Lawyers’ Mtge Co... QU} 230 |240 
Street Rall ways Bid | Ask Street Railways Bid | Ask || west Telep & T5s ‘12_F-A 993,||Leh & Wilkes-B Coal. 5U| 250 {270 
ew Yor Pub Serv Corp N J (Con) Westingh’e El1&M 63 1913] 9953/100 |/e Lorillard (P) pref..=100] 130 }145 
Bleeci St & Pu F st. 100} 15 | <0 Cons Tract 0 of N J..100) 7i'z} 72!2/| 5% notes Oct 1917.A-0| 93 | 97 ||Madison Sq Garden_.100} 30 | 40 | 
ist mtge 4s 1950..J-J| 50 | 6u ist 5s 1933_.... J- 103 | 10312 2d 6s 1919... 2. M-N} 85 |... 
B’y & 7th Ave stk 2 22100 115 {140 New’ k Pas 5s ‘30 J-J| 105!2}10612 Railroad Manhattan Transit... 20] *llie] 11¢ 
d mtge 5s 1914 _..J-J| ys |100 Rapid Tran St Ry..100) 225 | ..--j/eOhic Gt Weom tr ctfs\See|Stoc:.| Exc||Monongahela R Coal._ 50| *8 |__. 
Con 5s 1943—See Stock} Exc |.ist ist 5s 1921_.... A-O} 103 | .... e Preferred tr an} Preferred ..___.___ 50] *_. 2] 218% 
B’way Suri ist 5s gu 1924; 102 /105 JC Hob & Paterson—_ Chic Peo & St L— Mortgage Bond Co___10u| 110 |115 
Cent’! Crosst’o ~~ --~100} ....) 90 4s g 1049..... M-N| 74 | 75 Prior lien g4 44s'30_. M-S|/ 85 |.. --||Nat Bank of Cuba. ..~100 los !113 
1st m Ay 1922 2~-M-N 7 85 » J a t. 2 Trac.100} 125 jizs Con mtg g 5s 1930__J-Ji/ 40 | 50 || Nat’l Surety_....____ z7u }280 1 
E Rstk_.100} 15 | 25 Hud 53..-M-S} 96 | 95 income 5s, July 1930_.|/----| 5 |je Nevada Cons’d ney 5| #1912} 197 
hr’t’r & 10th St stk..100) 80 | gu No iy > Ry ea 14 ae 102 |.... Chicago Subway. ---100 414] 419/|Nev-Utah Min & Sm. 10] *1y6) 
& 9th Ave 5s See Stock] Exc | list Ss 1928..... ---~J-J} 102 |...-||/Kansas City Sou 5s Apr 1 e New Central Coai_.. 2v} 40 | 60 
— DEB & B— Ext’ s i034-7--H-N eee 1950—.See Stock , ange |list |;NYAir Brake 6s—See Stk} Exc |iist 
st gold 5s 1932...J-D| 95 /|100 Pat City con 6s '31.J-D} 112 |117 |iNat Rys of Mexico—See S|t t exc list |'N Y Biscuit 6s 1911_-M-S| 100 | .... 
Scrip 5s 1914_....F-Aj7 30 | 40 6s opt 1914..A-0) 100 |.._.!|North’n oo Stabs. 95 |105 }}¢e New York Dock..-= 108 ----| 40 j 
Eighth Avenue stock.100} 250 {320 ||So Side El (Chic) ee Ch & ||Pitts Bess & L E._.... *32 | 34 e Preferred _..... 72 | 80 ; 
Scrip 6s 1914___.F-Al7 95 |100 |/Syracuse R *46_..M-S| 101 j10li2]) Preferred ....._____ 30 *70 | 74 ||N Y Mtge & Security. jou 195 {205 . 
42d & Gr St F’y stk ..100} 200 (220 ||Trent P & H 5s 1943.J-D/ %65 |1U6 Railroad Securities Co— N Y Transportation... 2u; *4 5 
42d St M & St N Ave.i00) -...) ..../|United Rys of St L— me... Xo, Se aes serA 52, 90 |..._||Nilese-Bem-Pond com.10U0; 97 /|102 , 
ist mtge 6s 1910.M-S} -.--]..- Com vot tr ctfs....100 8l2 aie Nipissing Mines...... u} #107] 12 | 
2d income 6s 1915_J-J|7 25 |-.-.-.|| ¢ Preferred ....... 4185 41% eat we aee Sian ah 00} 74 } 76 0 o Copper Co...._.. lu} #153) 18, 
ter-Met—See Stk Excblange | ist Gen 4s 1934—See Stoc' ist m & 2d ad poet —ee Bal/t Exc] list notario Silver alah 100} 2 212 
me Av & PavF 5s See Stk| Exc |list Oaisites San Fran See Stk Exo list Air Line— Otis Elevator com....100 49 | 52, 
Metropol St Ry—See Stk} Exc [list || Wash Ry & El Co....100) 31% Ooh te oot mane ore M-S| 995s] 997%|| Preferred .-....... 91 | 93 | 
inth Avenue stock..100] 155 |138u Pref w-2------100} 87%) 831z// West Pac 1st Ss "83_-M-S| 94 | 9414||Pittsburgh Brewing__ B0 *23 | 23lg 
nd Avenue stock.100] 10 | 16 4s 1951...... eneeed-D} 8312 referred _........ *40l¢| 411g 
1st M 5s"09 ext ’10..M-N/ 993,/100 Indus and Mi Newt, Pittsburgh Coai—See Stk} Exc |list 
Consol 5s 1948.... 50 }100 Gas Securities asame 4s 194 7 89 | 91 ||Po Mig Cocom........100 55 | 60 3 
e Sixth Avenue stock..100} 110 ji30 « Mining 38 185 |190 ferred__........ 15 | 80, 
Sou Boulev 5s 1945...J-J} 60 | 85 New York ‘Alliance Reait susie. 120 |125 ||Pratt & Whitoey pref. 100 100 |105 | 
So Fer ist 5s 1919...A-O] 88 | 92 ||Cent Un C= 5s 1927 3:3 100 /101!g/|American Book......100] 150 |155 ||Producers Oil,.__.-. -100] 138 |142. 
hird Avenue Stock| Exc |list |i}Con Gas (N Y)—See S Exc |list ||American Brass... — 118 |120 ||Realty Assoc (Bkiyn) -100| 114 |118 } 
W P & M Ss 1928}7 50 | 80 jie Mutual Gas...... .. 00 151 |156 ||American Chicle com_100| 215 225 ||Royal Bak Powd com_100| 185 |195 ; 
YkersStRR5s 1946 A-O| 75 | 85 || New Ams A er eitealanel 100 /10L referred ......... 0} 103 |L07 , 
28th & 29th Sts 5s '96 A-O}7 15 | 30 ist consol 5s 8..J-J| 99 |101 ||Am Graphophone com 100} _._.|_...||Safety Car Heat & Lt.100] 123 |125 
Twenty-third St stk ..100} 190 [215 at ha} lst ay "44 J-J} 100 [103 apa 161gi.. ..|/Semeca Mining....... S01 ©... dul saan 
Union Ry ist 5s 1942_F-A 100 |102 Consoi 5s 1945...._J-J} 96 |100 ||Amer Hardw. ~-~---100 7 4120 Mfg Co ....... 100} 270 {280 ., 
Westchest ist 5s 43 J-J| 65 | 75 ||N Y & Richmond Gas.100; 40 | 55 A= ee os 1 a 102 }jSouth com & Scom =-}98 9 | 12; 
ah Se Nh mer te Press Assoc’n 18 1 105 |j_ Preferred .___..... 15 | 22 
rene fk Deb g 5s 1954 97 }101 amnS 7” Found new—See S| tk Ex] list standard Ge Cotdage-~~ 7100 SBE. 1g 
Atlan Avenue RR— Nor Un ist 5s 19 7 id 99 {101 193 Tt Seine | 99 | .... 1st M g 5s ’31 red. A-O} 7/15 | 20 , 
Con is 104 333-723 98 {102 jie Standard Gas pod ee GER Deb 4s 1923..... --F-Aj 65 | 6 Adjust Ti 5s Apr1 1931} 73 6 | 
BB& W 5s 1933_.A-O} 97 |102 e erred .......100) 75 |....||/American Surety..... 200 {210 ||Standard Coupler com he ----| 40 
Brooklyn City Stock. 10 160 [165 || ist 5s 1930.....-.M-N| 102 |i06 ||American T pret 5| #412) 51,/|| Preferred __...._.. 100 |... 
Con Ss—Sce Stk Exchiange | list Am Tobacco Co com..100] 395 |400 Standard Milling 3322100 16 | 18 
Bkin Hgts ist 5s 1941 A-0 97 }100 Other Cittes Amer Typefders basin 7“ 38 | 42 AT wi dinten canta SS len ow 
Bkin Queens Co & Sub— Am Gas & Elec com... 50] *43 | 4 Preferred .........1 98 }104 ist 53 SS on ine ts M-N} 83 } 85 
e ist g 5s ‘41 op '16.J-J| 97 | 99 Preferred _...... 50) *39 | 4 Deb g 6s 193 332222 M.N 97 1100 Standard Oll of N LE Mes 598 |600 } 
elstcon 5s ’41 op 16 M-N 9512 i a 3 ‘tight « Tract--100 286 {295 ||Amer Writing Paper..100 2 3 ||Swift & Co—See Bos Exc | list ,. 
Bklyn Rap Tran—See Stk} Exc jiist |} Preferred _........ 100} 102 {104 hep yt dtc bietae OO} 25 | 27 ist 5s—S-e Chie Stock Exc |list 
Coney Isl & anya. -100 60 | 75 Bag routs t ai ais 34 yar A °19 op 309 J-J 871g] 89 ||/Texas Com — od SA 100] 133 [137 | 
ist cons ¢ 4s 1948._J-J| 78 | 83 a Py (N Y) Gas Wks alte am papmscaneertae gs 1 9 | 10 |je Texas & Pacific Coal 100} 100 [105 
Con g 4s Re ie ii + 75 | 80 EUYa ented -A-O| 95 {100 || Preferred ...- . 20 | 21 |/Title Ins Co of N Y__.100] 140 |150 
Brk ] A 5s 1939_J-J| 95 | 100 yn Un Gas—SeeStk| Exc | list bat ‘t g re os 1959_...J-J}| 6512] 6612/|/Tonopah Min (Nevada) 1} *9 Qlg 
Kings C E ck] Exc |tist Buneld City Gas stk. gies 3g] 56 Ragney & Smith we ---.| 35 ||/Trenton Potteriescomi100} 4 8 
Nassau Ele ‘Dreke=-=-100 w---|----|| 1st 58 1947—See Sto Exc | list Preferred .........1 ----|110 Prefe q ae fies be tok 100) 45 | 55 | 
es) eee 103 jl Con Gas of N J 5s ‘36 tor 90 | 95 ||Beth!’m Steel Co Si tk list w Directory..... -100} 20 | 30 , 
1st 4s 1951—See Stick Exc |list ||}Consumers’ LH & Pow— Bliss Company com... 50) ....}121 jadecwaed Type pt 100} 98 {100 
N Wbe & Fiat ist ex 4 5 87 | 92 FRc es i186 4. referred ......... 50] 118 |122 |/Union My Ser i. comiou}] 40 | 43 | 
Stelnway ist 6s 1922..J-J| 103 {106 || Denver Gas & Biec..- 100 17734} 17912}; Bond & Mtge Guar_..100] 235 [245 sy pres erred ......100} 105 {110 
Gen ¢g 5s 1949 op._M-Nj| 91!2 Borden’s Cond Milk..100) 111 |112 er iad al 00} 105 }110 
Other Cites Elizabeth Gas Lt Co..100} 300 | .... Preferred _........ 102 {104 unt Bk Note Corp. 50] #42 | 46 
Buffaio Street Ry— Essex & Hudson Gas-100] 133 |135 ||British Col Cop pper. 5} * 5%||__ Pref Pe enintas *50 | 51 
ist consol 5s 1931..F-A] 102 {105 ||Gas & El Bergen Co..100) 76 | 80 || Butte Coalition ning 15] #184 19 ary Cigar Mfrs....100} 5812} 62 | 
Deb 6s 1917...... -O} 102 [104lgiie Gr Rap ist 5s 15. “F-A| 98 {101 we Co of Am haseng f° 2 2 Prefe: wonee--100} 100 {108 
Columbus (O) St Ry...100 ----| 9334] Hudson Co Seb -n noo 100 131 {134 Preferred .........100} 55 | 60 United Copper.......100 4% 
Preferred .........- 00] 102 |.... indians gee Co..100 32 | 35 ||Casualty Co of Amer..100} 125 |140 refer pidninihin ae os 15 | 36 
Colum Ry con 5s—See Phi |ia list 4s 1958 op..... étiben 63 | 66 |/Cellulotd Co.........100}] 123 }125 ||U S Casualty........100] 215 |.... 
Crosst’wno ist 5s ‘33 J-D| 100 /|102!; Indianapolis Gas.---— 80 13 desta Cons Fireworks com..100 2 4 }U S Envelope Som... 100 47 | 52 
¢ Conn Ry & Ltgcom.100} 73'2) 74 ist ¢ 5s 1952 rim A-O}] 79 | 85 COENNOG .. cesnas 10 1 30-1) Peeterred .... cess 110 |113 | 
e Preferred ....... 0 78 | 80 ||Jackson “ae 5s g '37.A-O]7 88 | 92l2 Cental Foundry.....100} ....}....//U S Finishing oon30" 185 95 1100 , 
ist & ref 4}4s—See Stk} Exc jiist |je Laclede Gas....... -100} 99!p/1 Preferred ....... aime aaa EES! Rm Se 
Grand Rapids Ry pref.100} 81 | 87 e Preferred stareeel 00} 80 |102 Deb 6s 1919 op ‘01-M-Nl7 35 ist g 5s 1919 ..-.... J-J| 100 108 I: 
Louisv 5s 1930. _J-J|s10434)105 || Madison Gas 6s 1926.A-O} 102 |107 ||Chesebrough Co..100} 700 |... Con ¢ 581929......d-J} 95 {1 | 
nn & Bos ist 5s '24 J-D} 10412|105%|| Newark Gas 6s 1944._Q-J| 127 |....||City Investing Co..--100] 60 |"76"||U S Steel Corporation— | 
ew Ori Rys & Let. 13 23 | 2414) Newark Coaet Gas..100} 97 | 99 || Preferred ........ 00] 1022/1071 Col tr s f 5s ‘51 opt “11) 114 4 
one Preferre esor°-s 58 9 eCon g 5s 196.,.0-D 103 |104 ||/¢ Claflin (H —B) com..100 95 }105 Col tr sf 5s ‘51 not opt] 114 (118 |; 
Gen M g 4 4s ’35—See s tk Ex] ist No Hudson L H & Pow— e ist preferred...-=100 87 | 92 ||U S Tit Gu & Indem..1 110 139 
Pub core N J.100} 110 j112 Fs en cclaiorcsamn oie ~-A-O} 110 |... of te -----100} 88 | 95 |ieUtah Copper Co—See Exc jl 
Tr ctis 2% Aa 9912}101 Pacific Gas & E, com-100 55 | & ock Goal &Y pf 100] ....]....|| Westchester & Bronx Tit t: 
man ree St 00 §5 ee TF acme 85 | 87 1st ~~} a 1917..cscd*d 70 & tee Guar......100} 160 |170 
L. 948... M-N| 741e| 76 "|| Pat & Pas Gas % Fisez 100 85 | 90 z Ge get 1956._J-J f 45 | 60 || Wes 'se Air Brake.50|*140 |) 
ne eCon g 5s 1949. -S} 98 1100 cama Gar ate 40 | 42 ||) West & Mtg Exc ro | 
}: . St Joseph Gas 5s 1937.J-J| 90 | 93 Worthing Pump pref.100} 105 q 
_“ePar share. 0 Basia ¢ Sells on Stk. Ex.; but uot very active. 7 Fiat pnos, a Nominal. ~"sSale price. 2 Ex-dive y Ex-tehts. a New 6tgoks 


BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
























































SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range Since Jan, 1 Range for Previous Year 
_ —| of the BOSTON STOGK (1909) 
Saturda; M onday Tu-sday | Wednesday | Thursday Friday Week EXCHANGE 
Sept. 17. Sept. 19. Sept, 20. Sept. 21. Sept 22 Sept 23 Shares Lowest Highest Lowest Highest 
Railroads 
9714 9714} 9883 983g] #9814 9812} Q8lo 987s] 993g, 993s] *98lp 985s 66|/Atch Top & Santa Fe.100} 912 J’ly 26] 1231s Jan 3|| 98 Jan | 125lg Oct 
*997 100%g| 10014 10014/*1001g 1011g|*1001g 1011g}*10014 10114|*10014 10114 65 O pref_........100] 97lg Aug 2} 10444 Jan 7|| 100% Jan | 106 J'ne 
*219 220 | 219 219 | 219 219 | 219 219 | 219 219 |*219 ..--| 157|Boston & Albany....100} 218 J’ne10| 234 Jan 10}) 226 Jan | 239ls Apr 
12612 127 | 12612 12619] 127 127 | 127 12714] 12712 12719| 12712 128 630} Boston Flevated___.. 100\2122 Aug 2! 136% Jan 5)) 12444 Jan | 135 Dec 
*.... 210 |¥*.... 210 | 20812 208i2/#.... 210 (#2 210 |*207l2 _... 1| Boston & Lowell.._._ 100] 200 J’ly 27] 227 Feb 24|| 223l2 Dec | 235 Mch 
*133 -...| 184 134 | 18312 13319] 18319 134 | 134 134 | 134 134 85| Boston & Maine_____ 100} 183 Sep 14] 152 Feb “|| 132i Jan | 153 Nov 
, *.... 200 |[*.... 2871o/*#_... 288 Last Sale}292 Aug’l0| ....| Boston & Providence_100|7292 J‘nezu} 298 Jan 20|| 295 Sep | 301 Jan 
"13° «-15)g/#__-.. = 15lg/#_... = 15igi#.... §=6151g} Last Salg|15 Sep’10} ....|80ston Suburban El Cos.} 14 J’nel6| 16 Jan 3j} 11% Jan{| 22 Feb 
"71 #72 | *71 72 | *71 #+%72 | *71 #72 Last Sale|\72 Sep’10} ....}_ Do px BR li ads 70 J’ly 21) 7 Apr 7|| 60lgJan| 77l, Nov 
*-.-. 10 [#.... 10 [#.2. 10 | -... -...| Last Sale\8 = Apr’l0| -...|Boston & Wore Elec Cos.| 8 Mchzs} 10 Jan 7|| 10 May] 1412 Mch 
WOO. -chbel WOO- -cennl OE “nabal eade accel, Lost Saleee  AGP1Ol osc O. Ec. ce ds 35 Aug29} 48 Jan 3]| 4612 Dec} 6514 Oct 
139 139 |*#144 ....] 142 142 |*142) ..../#142  .../*142  _... 17|Chic Junc Ry & USY_100} 139 Sep 16] 156 Jan 19|/ 143 Jan | 162 J’ne 
Fanan AAP | cues ~esong B00 ALO Pocus 210 i... 210, 192..." 1 9 fo) he pilkeh deli iteenss 100} liu Aprz2} 118 Jan 5]} 115 Nov] 123 J'ly 
dat mmeul, apch? med eile be cae’ wee sbed t Sale|270 Mch’l0} ....|/Connecticut River...100| 265 Mch 8] 270 Mchlé6j} 267 Jan] 275 Mch 
*12414 125 |*12414 125 | 1241p 12419] 12414 125 | 12412 12412] 125 125 Fitchburg, pref... 0} 12414 Sep 21) 18312 Jan 3)| 128l2 Nov| 136 Feb 
*.22. LIL | 112 111 [#110 111 |*110 111 [#11012 11119} 111 111 125}Ga Ry & Electric. 27100 104 Jan 34/112 Apr2y||} 75 Jan| 103 Dec 
Sei Weonl Gia appeal Lies dealt ent ‘acool  22au0 Baleree Sep’10} -... 0 Orel. «a ----- o| 85 Apr 8| 88 Jan17}| 79 Jan]! 88le Sep 
* oneal peas’ Abwel Geos conal cone cvoo| 2400 Salei304 May’i0| ....| asee Comte... 100} 202) Feb 10) 204 May31// 195 Oct | 195\4 Jan 
*.... 1734) *17lg 18 | #1712 18 | oS eae 18 181g} 700) Mass Electric Cos....100} 144 J'’ly 26) 20 Apridj) 1llyJan| 19 Oct 
*81lo 82 | *81llo 82 | *81lo 82 82 82 81 8llo} 8llg 8llo} 195 o pret dail ia 00] 75 J’ly 1) 88 Apr 7|| 58ipJan|] 84 Nov 
151%g 15119] 1513g 1518s! 1513, 15134) 15184 152 | 151%, 152 | 152lp 15212} 236;N Y NH & Hartford.100| 149 Apr 28] 1623, Mch14||n153  Nov| 1747 J’ne 
140 140 [#138 140 |... LLL. a Se eer Orem 5| Northern N H___ooe 100} 1392 Mch11) 14.14 Aug25// 146 Feb| 149 Aug 
ween enee| wnee onee} LL fee] oe-- ----| Last Saie}210 June’l0} ~...|Norwich & Wor pref.100] 210 Maylv| 212 Mchio|| 200 Apr} 215 Sep 
*181lg ...-/*181lqg ..../#182  ....] 182 182 |*182  .../*182 ie 15)Old_ Colony... 2... 0} 18114 Sep 14) sou Jan 7]} 190 Dec] 200lg Jan 
Pe teeel OT ceucl O80 ccnel SEE wapel O87. accal ST 27 4| Rutland pref__.____- 25 May o| 35 Jan 3]| 26 Apr] 40 J'ne 
*10419 ..../*104 ..../*104 ....]*104 -....| Last Sale|103 Aug’ld 35|Seattle Electric._____ 100} 103 Augil8/ 116 Jan 5j} lg Mch] 117lp Aug 
ln | re oT) re oo ee eee EL es es er eee 100} 98%; Aur 2) 106 Mech = Y7le Apr} 107, Aug 
*16414 16412] 164 164 | 164 165lo| 16434 16512] 16653 167 | 165l2 1655s) 465|/Union Pacific.___.__ 100} 15314 J'ly 26] 2U4lg Jan 3// 71727, Feb | 2183, Aug 
*897%g 901g] #9014 9114) *901g Q1lo| *907g 917%} Lest Sale|92 Sep’l0} -...| Do pref_..___lo eo 100} 814 J’ly 26] 1033gJan 3]} gslg Mch| 117\4 Aug 
eses sone] 2-2. ~---|#.... 162 | -.-- ~-.-| Last Saie}163 June’l0|] -....| Vermont & Mass... 100} 162. Apr2z) 168 Jan 17|/ 165 Jan| 175 Apr 
786 *84 85 | *84 8453] 84lp 8412) 85l2 86 833, 8419} 162)|West End St__.____. 50} 28334 Sep 23] 9512 Mch 8|/ 88% Jan] Y8lg Apr 
*100l2 -.../*100l2 --.-] 100!2 10012] 10012 10012! 10012 10012} 10012 10012 50} Do PA abe a 50} vv J'ly 6] 109 Feb 10|] 102 Oct] 112 Apr 
‘ scellaneous . 
*4319 44l9| 4419 4419} 44 44 | #43 4419/ #43 44 | 4214 4214 45|Amer Agricul Chem..100] 36. J’ly 27| 48% Jan 10// 33!4 Jan} 50l4 Aug 
10312 10312] 10312 10312} 10312 10312|*103l2 105 | 10312 104 | 10312 103l2} 155} Do __ pref_... i 00| 9834 Mchs:| 104 Mch of] v4 dan! 105 J'l 
*43, «5 47g (47 47347, 43, 47g) *43, 5 #434 5 170) Amer Pneu Service... 50 43g Aug 2 87s Feb 1] 55s Jan 97g Fe 
*15 15341 #15 16 | *15 16 15 15i4/ *15 16 16 16 ee Re arertee 14 J'ly 15) 24 Febli|| 13 Jan] 2212 Nov 
11684 11712) 115 116 | 11512 116 | 11512117 | 11512116 | 116 =117 988] Amer Sugar Refin_._.100/ 115 J’ne ©) 12783; Mch z//ril4 Nov) 186 Apr 
11612 11719) 11514 116 | 11514 116 | 115 11534) 115 116 | 115 116 S08; ee 00} 115 J'ne 6) 124 Mch «|/r117 Nov] 131 Apr 
13412 1347s] 13453 135 | 13419 135lg| 134% 135l2/ 135l2 136!2/ 136 13714) 3,954;Amer Telep & Teleg__100| 127'4 J'ly 26] 14333 Feb 24/| 12514 Feb | 1451g Sep 
2714 2812] #2719 2812] *2714 2814) #28 29 | *2714 281) 28 28 10} American Woolen__..10u| 26 J'ly 7} 3¥le Mchiy 27!g Feb} 4Ulg Aug 
951g 9534) O5i2g 9534; 95le 46 9512 96 951g 96 | 7931g 93%) 356; Do pret 8 NG SS, 100} lL J‘ty 1] 1041g Mch23/| 93toJan | 108 J’ne 
*Y 0 *9 10 *81p 10 10 Last Saie|\10  =Sep’10} ..../Atl Gulf & WISSL_100|) ¢ Mchis| IllisJan 7 4lo Apr} 1212 Sep 
*20 ....| *19 20 | *19 20 20 20 | *2014 20-| *2014 20!lo oO — cmeraete Sie A 00} 16 Mayl.| is Jan 15144 Apr] lle Aug 
¥412 *419 6lo| *4lo 6 *41o 6 Last Sale|5 July’10| ....|Boston Land________ 10 412 J'ly 28) = 8lg Jan 1! 33, Apr 8l4 Oct 
*145 150 |*143 145 |*#143° 150 |*143 150 Last Sale\14419 Aug’l0/ ....|Cumb Telep & Teleg_100| !38'2J’ly 28) 1521) Mch —|| 125 Jan | 147lp Nov 
83%, 9 9 * 87g 83, 834 81 §3 834 83, 650| East Boston Land_..___ vig APe la) 1ldgJan 3 7 Jan 137, J'ne 
#256 -___|*257 _____| 25712 2571s| 25712 25712| 25712 258 | 25712 25712} 103| Edison E'ec Iltum___100|#239 Ja 26] :60 J’ly 14|| 245 yan | 260 Apr 
#142 14314/*142 144 | 1425, 143 | 14253 14253] 14312 1441] 14319 14413) 219|General Electric... __ 100] 135 J’ly <6) 160!oJau 6|| 15033 Feb| 173 Aug 
8134 8134] *81le 8134) 815g 815s) $134 82 82° 8314] 831g 837g! 3,126] MassachusettsGasCos 100] 7644 Feb 5) 8414 Mayls/| 59 Jan} 33%; Dec 
*91llo 92 911s Qll2e} Qlle Q1ls} 91l2 91l2| 92 92 | *91lg 92 1040: - I ee 00} 89 Mayi6; v7 Menis|| sy Jan{ 97 Apr 
e--- 21712) 21719 21712/#21619 21719] 217 217 |*217 220 |*21912 220 36|Mergenthaler Lino_..100| 214!4Jcn 4) 22012 Feb 20}| 20212 Men} 2201, Dec 
*514 4) #514 4) *51g 584) *5lg 584 5lg 5g} Ble 53,, 402)Mexican Telephone... 10 23yJan 3 63, May10 2 Jan 3, Oct 
*10612 _..-|*106l2 ____|*106l2 ..__|*106l2 ....| 107 107 |*10612 ___- 3|N E Cotton Yarn__..100} 107 Sep 22) 124 Jan 3/| 68% Apr] 125 Oct 
*102 105 |*102 105 | 105 105 |*105 -...| 106 106 | 107 108 ae Sa eee 100} 99l2 Aug 3) 115 Jan il{} 93 Jan/| 118 Oct 
*130  _...| 130 130 | 130 130 130 130 | 13012 13012 13012 130lo 83|N E Telephone_____. 100} 12y¥lg Aug17) 1381p Mch1ijj 1264, Jan | 1lsy Sep 
92...) #92 ___.] #92 ___.) *92 ....| Last Sale95 Aug’10| .._.|Pacific Coast Power..100| 94 Alchzz/ 100° Jan 5/| 75 Feb| 108 Oct 
*160 161 | 160 161 | 16073 161 | 160 16 16012 161 | 161 161 268|Pullman Co_._...__. 00] 153. J’ne3v) 200 Feb 1i]} 168 Jan| lyy Aug 
12lg 1219] *#12 1219] *12 1219/ *12lg _...| *12° _...| *123, ___.| ___.|Reece Button-Hole__ 10| 11%4Jan 15) 121, Augl5 yj Jan|} 12 Sep 
10112 10112} 10144 10115] 10114 10119| 101 10133} 101 1013s) 10114 10133} 140|/Swift & Co._..___ ---100| 100 Jan 24) 109% Jan 10!) 100 Jan! 114!p Aug 
30 8630 30 36.30 30 30 29 2910/ *29 2910} 30 30 420| Torrington__..__.. 25, 28 Mchsvu| 34i4Jan 3 2Ulp Muy| 34 Dec 
*29 (30 | #29 291p/ #29 291o/*.... 29 Last Saie|30  Sep’l0} ....|. Do Re etticoméin 25} 27 Jan ls} 31 May Gi} 2444Jan| 35 Nov 
196 196!2} 195 197 | 195l2 19610| 19512 197 | 195 19512) 194 195 670| United Fruit. __~_~~~ 100} 165!2Jan 15) 200 Sep 10|| 126!2 Jan | 170 Deo 
4934 4934) 493, 51lo| 25133 52 52 5614 5814] 58 6053|19,007| Un Shoe Mach Corp... 25] 46% J'ly \| 713, Apris|| 254 Mch/ 71 Oct 
28 #28 | 28 «28 | 28 28 | 27% 28 | 28 28 | *271g 28 3 |, 1 pig 254 J’ly 9} 31 Jan 4// 28igJan| gl, Sep 
671g 6734) 6612 6712! 66l4 6814] 667g 6814] 6714 6814] 667%, 6734|14,390|U S Steel Corp._--__- 100} 6183 J’ly 26) 903;Jan 3|| 41% Feb) 947g Oct 
115%4 11633] 115° 1161s] 116 116 | 116 11614) 116lg 11612] 11614 116%) 132; Do _ pref..._____- OO} 112 J’ly 26) 1255gJan 6|| 107, Feb| 131 Oct 
*15 16 15 15 |*15 16/%*15 16 15 15 | *15 16 14|West Telep & Teleg..10¢} 14 Febi<| 18 Jan 6 6lig Jan} 1) Dee 
*83 85 | #83 85 | *83 85 83 83 | 83 83 | ¥*83 85 11 B) Giane ke Qo} 81 Augl5) 94 Jan 3|} 76 Mch| ¥6 Deo 
ining < - 
*6l4 Glo} #6 Glo] #644 7 | *6lg Glo} 61g 612} 61g 61e| 55|Adventure Con_____. 25} 4 Jilyl3; 10 Feb 1|| 4% Oct} 10l2 May 
IL =: 1154) 11 = 1134} 101g 1034] 10 11 10lg 11 10 10 | 6,480|Algomah Mining _.. _._- 25| 10 Sep 2l) 14% Sep 15||....-.----|.--.--.--. 
*41 42 | *40 42 | #40 42 | #40 42 Last Sale|42  Sept’10| _.__}Atlouez...... 2 25) 31 J'ly 1s) 58 Keb vil} 34 Jan| 62 Oct 
6273 6314] 6212 6314] 6212 63%4| 6212 6334! 6233 6333] 61 617g|11,929| Amalgamated Copper 100| 55\4J’ly 12) 903;Jan 3/] 65 Feb| 96lp Nov 
#253, 26 | 26 26 | 26 26 | 26 267%| 2612 27 | 2614 27 | 3,372;|Am Zinc Lead & Sm. 25] 19!2d'ly 26) 40l2Jan 3]| 23 Mech; 40lp Dec 
Cie aah cdc uk we ek cou cue eat Sea Aug’10! ____|Amaconda _______ a-- 25| 36 J'ly 13) 53% Jan 3]/ s8ig Feb| 51 Dec 
*16 1612) 16 1614) 15% 1 16 16%) 161g 1612) 16 1614; 1,153|4rizona Commercial. 25) 1244 May 4) 50%Jan 3)]| 30 Feb| 51%, Dec 
*6 7 614 614] *6 6lo|  *6 7 1 *6 7 644 6g gojAtlantic ....2. LLL. 25} 5 J’ne3u) 1214 Jan 14 8 Jiy| 18 Jan 
*.50 .60/ *.50 .60 *.50 60) . .60* .50 .60 |*.50 .60 100|Bonanza Dev Co_... 10} 5 Mch 9 70 Mch2sj| 45 Feb| 80 Mav 
"13 1319] #123, 1314] 131g 13384] 1314 1384) *13lg 14 1312 13le/ 1,110|Bos&CorbCop&SilMg 5| 10 May 4) 241, Jan 13/| 17!gJ’ly| 24 Dec 
612 6%! 512 6lo| 5lo 57%] 6 612] 6 61g} 57g  — 57| 2,755|Butte-Balaklava Cop. 10} _5'!2Sep 19) 1814 May25 8 Sep| 111, Dec 
*18 1812] #18 =18l9} 18 18g} 18 18 | *18 1812} 1814 1819} 305|\Butte Coalition._.... 15] 16°3J’me3u| 2812 Jan 3/| 21% Febd| 335g Nov 
58 58 | 57 581s} 58 59 5814 5934! 5912 591s] 57 57 375\Calumet & Arizona_. 10) 44%J’ly 12| 103° Jan 3|| 9614 May| 119 Jan 
*545 555 |*545 555 | 550 550 | 550 550 | 544° 544 |*543 545 11/Calumet & Hecia.... 25] 500 J’ly 6) 685 Jan 3|/ 585 Feb| 695 Aug 
18 18 | *15% 18 17 17 | *16 1712] *16 1719] #16 18 10|Centennial____._____ 25} 1sl2J’ly 15) 38 Jan 3/} 29 Feb; 4412 Sep 
*.06 .10/ *.06 .10| *.06 .10| *.06 .10| Last 10 Aug’l0} _.__|Coms Mercur Gotd._... 1] 04 J’ly 6] 16 Jan 10}/} 10 Jne| 35 Jan 
66 66 66 = «66 66 = «66 6534 6534) 66 66 6514 65l2} 371/Copper Range Con Co 100} 58 Febl7| 85 Jan 3]| 68t2Feb| 863, Nov 
5 5l4 5g Bly 5 5 47g 47g 5 5 5 5 438) Daiy-West....-.. 2. 20 47 Sep 21 9 53Mch28 Tle May 12 Mch 
7 7 Zio} 7 7 744, 67, «7 634 7, 733|East Butte Cop Min.. 10} 6lgJ’ly 13) 13% Jan 3 71g Feb} 165g Apr 
.... 20)". .20]/#.... .20]/#.... _.20] Last Sale|.20 Sept’10} -.._|Elm River...-...... 12] .20 Sep 15) 29 Feb 15 1 Oct 212 Jan 
Allg Allg} 11 11 | 11tg 11g] *11 lle} 11 11 | WU 1 944|Franklin .....-..... Yl J’nesu) 2212Mch ¥|| 18 Feb; 19 Aug 
61g 61s} Gle 65s} + 6le_— 65g] = 65g 684) Bg 653 4,375|Gtroux Consolidated. 5) 6 J’ly 26) 1212 Jan 10 78g J’ne| 1214 Nov 
3333 33°33 313, 32 | #32 33 3334 33 33 395|Granby Consolidated.100| 20 J’ly 6) 1114Jan 3j/}/ 90 Feb] 11012 Dec 
634) 63, 634 5g 634; 65g 67g) Glo 67s] 6le 65s! 2,915|Greene Cananea____. 20} G6led'ly 29) ll Jan 3 9 Feb| 145 Nov 
*19l2 2014; 20 20 | *1912 2012] 20 20 20 20 230|Hancock Consolidated 25) 14% d'ly 19) 386° Jan 12 84 Sep | 38 Dec 
*21g 214; 3214 Dg] 21g Ss Dg] F2Ig «Ss 21g] #2Ig Ss Q1g} Oy 24 30|Helvetia Copper___.. 25, 2 J’nelz) S%Jan 4 512 Dev Tig Aug 
15 1612} 13% 1410} 13 14 138, 1434] 141g 15 1314 14 | 5,958|indiana Mining__.__. 25) 10 J’ly 18) 443; Mch $/|.....-----|....----.- 
2034 21 >: & 201g 2114] Oly 2134] 21° 2112} 203%, 21 | 2,695|Isle Royale Copper_. 25| 18!2 May 3) 28igJan 3]/| 22s Apr| 331,Feb 
Gig 6lz} 6lz_ lp} = BIg 3g] *614 G12] Gg Bg 497|Kerr Lake..---..... 5| 26 Sep 1) 11 Jan 5 7i2 Apr| 933 Aug 
*3lg 4 3lo 4 31g 3le| 334 334) *31lg 4 3%, 4 790| Keweenaw Copper... 25 3 d'ly 7 68; Jan 14 2lp May; 73; Dec 
33-3344) 382-382 | «82° =«—82le} 32 «932 | 331g 33le] 33 3312] 1,605|Lake Copper Co-.... 25| 28l2J'ly 15) 9412 Jan 22/| 16 Jan| 7414 Deo 
*..-. 10 9% 10 93, 984) 10 10 | ¥*9% 10 | -.-. -...} 190/La Salle Copper..-... 25} 9 J'ly 23) 19 Jan 14|| 10% J’ly| 191g Deo 
*7 Tg] *7 71g] *634 2} Tz Tei Tg Tle} Tg 714] 350)Mass Consol..-...... 25 4l2Mch 8} = 87g Jan 22 414 Mch{ 1814 May 
*.40 ....| *.40 ....| .40 .40/#.... .40/#.... .40 |*.35  .40 50|Mayflower .....-... 25} .40 Aug30) 17g Jan 13/) 30 Apr 1 Deo 
*.40 45) *.41 45) *.40 .45| .40 .45)*.40 45 |*.40 45 410|Mexico Cons M & S.. 10} 30 J’ly 19) 5 Jan 7|| 3!2Apr| 6 Nov 
18lg 1812] 185g 185g] *185g 187s} 185g 1853] 19 191g 19 19 325|Miami Copper...-.. - 5] 17, J’ly 18) 29 Jan 4|| 12% Feb| 281, Deo 
*4 434) 4 419} *4 41p| *4 410} 4 4 | *4 4lp 5|Michigan ....-...... 25| 3% J'ly 12) tp Jan 21 58, Oct | 1314 Mch 
46%, 47 | *47 48 | 47 47 °| 47 4714) 471g 4714) 46 46 a Ei aera 25) 43 J'ly 26) 75 Jan 22)| z57i2J‘ly| 70lg Jan 
20 201g} 20%, 2014] 201g 2014] 201g 201s} 197g 2014] 195g 195s} 1,928|Nevada Consolidated. 5) 175sJ’ly 5) 2712 Jan 11j| 1612 Feb| 30 Nov 
*5 5le) 5 5 Bd we on Oe 5 | -... -.-.| 155|New Arcadian Copper 25} 3!:J’ly 13) 105g Jan 12 31g Nov| 833 Dee 
1144 1133) 11 1133] 11!g 11%4] 11 111g} 10% lig! 11 11 | 2,690|Nipissing Mines..... 5} %8%4Jan 17) 12 May25 97g Oct | 13 Sep 
2784 2734) 271g 2733] 2614 277g] 263, 27%) 27 2734) 26l2 27 | 5,006|North Butte..._...- 15} 18 J’nes0} 50 Jan 3|| 47 Dec} 854 Jan 
9 Qs} 8lg 87g] 85g 87g] «= 8g 87g] *8la 9 833) 495\North Lake.___.._.. 25) 65g J’ly 13) 25% Mch 7 4lg Mch| 117 Aug 
544 Sig} 5 5g) 5g Sly} lg Gla], *5Ig G6 | 51g Bp} 220 Qilbwa Mining-.... 25 Sep 123, Jan 14 584 Nov; 1412 Dec 
Rap 550) 9.98" oc. a eee 30 .30|* .25 .50 |*.25 : 200/Old Colony hgive neds 25| .25 Aug 13;Feb 1]| 40 J’ne| 90 Des 
*36 3712! *385  36l2| *35lg 38 | *35l2 38 t Sale|36  Sept’10} ....|Old Dominion Co... 25) 29lgJ‘mel5) 55 Jan 3/| 4744 Feb| 59 Aug 
125 125 /#._-. 127 |*125 127 |*125 127 |*125 127 |*125 127 5|Osceola ...... ee 25) 114 J’ly 27| 166 Jan 3]| 122 Feb/| 170 Deo 
Tae: none) 19g 1g ‘Ts 38 1 8 UU a OB 90|Parrot Silver & Cop. 10} lz J’ly 21% Jan 3|| 19 Dec| 36 J’ne 
"730 «475 73 «674 723, 73 72%, 73 7234 7234) 723% 72%) 142/Quincy......---.. 2 25) 66 J’ly 5). 92 Mch yj} 83 Dec| 99 Jan 
*18 18lo) 18 18 1 1834] *181g 181g) 185g 188,) .... -....| 740/Ray Consol Copper... 10] 1544 J'ly 1| 243; Mch 8||....-..---|..-.--. sie 
134 184) = lg) Mg) #1lg 184) 11g 184] 11g 13y) lg Sg 75|Santa Fe Gold & Cop_ 10 lig J'ne30) = 28 Jan 3 lig Nov 27, Jan 
*93, 10 93, 9%, 95g 91g 98 933} 912 9c] 1,020|\Shanmon ........... 10 83, J'*ly o| 18 Jan 3|| 13!gFeb| 177% Jan 
*17%g «Qig} *1% «2 *13, 2 *13, 2 *13, 2 134 1%) 100/South Utah M&S... 5 ily J’mes0}] 43=—«. 3&q Jan 19})..<.-2-.5-l-ncu pag 
49 49 | *48l4 49 49 4919} 49 50 | 49 50 | *48 49 570|Superior..... ti dis Sane 25| 36 J’ly 10] G8ty Jan 14|| 34 Jan | 67 
814 883) *8 833 8 8 8 8 7% #8 *7i2 8 510|Superior & Boston Min 10} 7%J’ly 14] 18 Jan 12/| 18!lg Nov] 18le May 
*1lig Allo) Lilg 115s) IL IJllgh #11 Allg} #11 Allg} _...) -...| 996/Superior&Pitts Copp. 10} 9 J’ly 5) 165gJan 10]| 12% Apr| 18t2 J’) 
*57 58 | *55 57 | *56 58 58 60 58 62 9 540/Tamarack _......... 25) 4512 J’ne22} 78 Jan 5j} 62 J’ly| 90 Fe 
53g 58g] 5g ----| = 5 Sig} Sig Sle} lg Bla] #5 Slel = 270i Trinity2....ceseue - 25) 4%J'’ly 18) llégJan 3 94 Dec| 1753 Jan 
--- 36lg\*_... 3612)*.... 361g] *36 3612} 361g 361g} 361g 3834) 4,411/UnitedStatesCoal&Oll 25) 33 Mch3l| 40% Feb15|| 28 Jan} 3012 Nov 
3812 381g) 38lg 3814) 38 38 | #373, 3812} 381g 3812] 383% 3834; 401/U S Smelt Ref & Min. 50) 33!2J’ly 20) 55 Jan 3jj| 39 Feb) 659 Sep 
48lo 49 49 49 49 49 49 4912} 49 49 49 49 633) Do. pret,oc33c.c. 50] 45% J’ly 20) S53igJan 3]) 44 Jan| 54 Oct 
3 Sig] *31g 384) *31q 35g) *31q 35g) 31g 3 314s 8lp} «Ss 5550|Utah-Apex Mining... 5] 2leJ'ly 22) SigJan 3 4 6%, Jan 
| 2212 231g] 23 2 2234) 2234 2234) *2212 2312) #2212 150] Utah Ovasolidatel... E] 18lo J’ne30| 46 Jan 3]| 374 Feb| 49% Nov 
Pa: Se wptt pitch GO GME edb” easel adhe “deen cone me 12|Utah Copper Co..... 10] 23¥3qJ'ne30] GUleJan 3/| 39% Feb| 66 Nov 
*2l2 3 | *2ig Bly] #212 314) *2lg 284] Last Sale Sept’10| _.__|Victoria .......-.-. 25| 2ieJ’ly 22] 5%Jani14|| -3 6 Deo 
*7l2_ 8 *7 8 *7 8 Zig Tle} Tig -Zlg| Tyg 4 75| Winona ............ 25} 5 J'ly 13} 15 Jan 14 43,4 as Dee 
#117 «#120 | 117 #117 [*115 117 | 115 116 }*115 117/115 115 22) Wolverine .......... 25] loz J’ly 12 Jan 189 Mch] 158 Aug 
*1lg 184! *1lg 184) *1lg 184! *1lg 13! Alp lp! 11g 1%) 315!Wyandot .._.._. w-~ 25) = 14 J’ly 26! 384 Jan 14 2 Oct 4 Jan 


|” @ Betore pay’t of assess’ts culled in 1909. * Bid and asked prices. d New stock. ¢ Ass’t paid. > Ex-stock div. & Ex rights. a Ex-div. and rights. 
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- BUNDS io8 3 BUN DS 3| S3! 
BOSTON STOCK EXCH’Gs | § a A OP 4 es Zange || BOSTON STOCK EXCH’GE Be | hae A hoe He roy 
WEEK EXDING SEPT 23. | & Bept 23 | Last Sale '&@|\January 1 Week ENDING SEPT 23 re Sept 23 | Last Bale |%|| January 2 
| |Bia Ask Low h No|\Low High | asktiLow High Vo) Love High 
Am Agricul Chem Ist 58..1928 A-O ...... ...... 101% «1014 13 100% 108 Tilinois Steel deben 5s8....1913 A-O #00 1003,' 100 1u6 |) 9B' 10 
Am ‘elep & ‘ial coll tr 48.1929 J 3 897% Sale 9% 897,284) 89 93 Ia Fails @Sioux Clst 78..1917 A-O} ...... 2.2... 117 Apr’0s'. a dense: ocean 
Convertible 4s........-..1936 M-8| 10149102 |100'4 100%) 89) 99% 106 KanC og bg Spr lst o0.--3072 BG... cco. raat “31g Mar’10)....!| 93's 7 
Am Writ Paper lsts (568g 1919 J.J5| ceccoe ceoce.| 87% $7%| 1) 874% 87%/}| KanC FtS@ Gulf ext 6s..1911 J-D) ...... cones en Feb’10 weee!! tH 90% 
Am Zinc L &8 deb 6s....1915 M-N 108 Sols 107 1089} 25]| 97 108% Kan C Ft Scott & M 6s....1928 M-N ELD W ciccoe 117 Sep ’1g/....) 113 » es 
Ariz Com Cop Istcony 6s 1920 3-D 89 9i 1} 91 93%4||/KanCM& B gen4s....... OS | ee eeapeete 92% rat om ye 83a 
Aten Tov & S Ve gon g 48..1995 a- -O) St bo 9 os hte fe eses!| 98 10155 Assented income 5s..... 1934M-8' 90 91 91 Sep ’10)..../ | $3 92 
Adjustment g 4s....J°l1y1995 Nov) ¥1 Plo 5/} 88 94',j|) Kan C&M Ry & Br 1st 581929 A-O| 1021 Sale ee 102%| 2) 103 103 
Stamped .......... J’ly 1995 M-N| 91 og 9435 Mar'1d ss«s]/] 94 94%,|| Maine Cent cons lst 7s...1912 A-O 113% Mov Ovi-eee| Suede o ébueee 
60-year conv 48........ 1955 J-D) ...... seuceol 102% J’ly’10}..../}1024 1044 Cons 1st 48 .............. 12 A-O i besiies 
10-year conv 5s8.....-.. BWETi O40] ccneck benice 1117 % Feb’10)....!117% 117%4/! Mara Hough & Oni ist 68. 1926 A-O _, bait: 3 ste 
Ati Gulf & W {SS Lines5s.’59 y-J| 66 Sale | 65% 66 | 13/63 73 || Mass Gas 449 ............. 29 J-d 8% 98% 97 vo% 
Boston Elect L consoi 58.1924 M.S) ............ AD. ,. BPE nnanllosacac necans Mich Telep1st 5s.......... i917 J-J 97 Aug’ ti 97 vibe 
Boston & Lowell 4s....... 191 6 J-J) shheuk sean 100% Mar’O9! .. ci. .... ccccee Minne Gen Elec con g 5s 1929 J-J| ..00.. wee oo} LOB tg Ang’O4! ....|! cccce coe 
Boston w Maine 449s...... 1944) J-F | ..2cce coceee 104 'g Oct 'U8)....]]...... seecee New Eng Oot Yarn 68....1929 F-A) 102 ....../101% Sep ’10!....!) make ius” 
Boston Terminal 1st 3498.1947\F-A) 2.2... 222...) 1132's Jan "03)..<}]...00. cocces i eed Eng Teleph 68..... mo BcO} svscss ovccce 102 KFov’ 09} aonalloneeniti o 
Bur & Mo Riv cons 6s ....1918'J-J| 222... coo. 03 Feb’10 -*+| ROS: 108 Fh R@scgasice cpockiWebiicnen ces 916 A-O} ........ osee]l00%s BOD "UB ..ccllecccce soccee 
Butte @ Boston lst 6s....1917 A-O _........... 1200 J’me’U1!....1/...... ..220.! ie England cons g 58...1945)5-d| .ccccs cccccclecccce  cccccclecs uilvesees balk on 
Butte Elec & Pow 1st g5s.1951 J-D 222222 1007")... ce... eee leone esa hares boston ‘erm 1st 48.....1939 A-O} ooo... cccceel cece | conan lvencilveanie-sodie 
Cedar Rap & Mo R let 78.1916 M-N) ...... ...... 1113 May’ 10-222) 178% 114 New River (The) conv 58.1934 J-J! ...... 2.20. i Apr’ "10/2222 77 =—T0g 
Cent Vermt 1st ¢ 4s..May1920 Q-F) ............ | 87% Sep 10)... | N YN H&H con deb 3 eet God! .nseus dnance 99 Sep ’10}....|| 96% 102 
C B & Q Iowa Div lst 58.1919'A-O} ...... ...... yet) S| a Paar Conv deb 6s (cts) ...... 3 J-J) 134 Sale 134% 134%) 1/131 186 
Lowa Div ist 48 ......... DEULEM cccdse deecen | 98'g J’ne’10}..../| YB» 98+4)) Old Colouy gold 48 ........ ives Fea sbbdes <eéens 10i = Apr’v9) esos] cies isaee oo 
Debenture 68............ NEN! ° camine dudnas 101% Mar’10}..../,101 2 101%}; Oreg Ry é& Nav con g 48..1946 J-D) _.... @ detese 98% Sep 000) weedlltoduih: ahaa 
Denver Exten 4s...... --1922/F-A} 99% ...... | 89% Sep ’10....'|| 99% ce Oreg Sh Laine lst g 6s..... 1022 F-A) ...... 2. eee /113% Aug’10'....! 113% 116% 
Ne a Extep 48 .....1927/M-N) ...... 2.2... ¥9 Mur’10)..../ 99 99%} Pere Marquette deb g 68..1912 J-d) --..-. -.00n. 99  Mar’10|-...)| 9815 99 
B&aSW st 4s...........1921/M-8) ...... ...... | 99 Oct 09) pin cal chia’ Sadaid Repub Vailey lst st 6s...191y J- -d| 102% ...... is Sep "10 ene LUS 1g LUZ 1g 
{illinois Div 3 498....... +1949) J-J) sesece seneee| 87% Sep '10!....'| 86% 83%1] Rutland lst con gen 4198.1941/J-J! ...... 2.2... 107 'g 2 0+?05 
Chic Jo Ry d& Stk Yus 68.1915) u-J 1004 Sais 100% 1005) 17 100 yi Rutland-Canadian lst 481949) J- “J csuses seetue 102 Aiau'o2 inoth cu 
Coll trust refunding ¢481940/A-O) ............! 90% Aug’!0!....'|| 89 927% ||] Savannah Klec 1st cons 58,1952) J- -J | ididbhe duseatal 7349 Apr’19}....! 
Oh Mil & 8t P Dub D 68..1920/d-J) - "1115 i) Jan’ 10)... 115% 11545 Seattle Klec lst g ds...... 1930, F-A! 108 105 103 4 Sep 10 é 
Oh M & St P Wis V div 81920 5-3) 126 Kebv’05 i Shannon-Ariz Ist g 6s....1919/M-N| +3 97 | 95 Aug’lO 
Chic @& No Micn 1st gu 58.1981 M-N| | 99 May’10}. ‘Verre tiaute Kiec a 68....1929) JJ 97 Apr’? 
Chic & W Mich gen 68....1921/J-D| 100 101 (LUL Sep 10. ——- vm = senecele 1913 M-S -|1003, Mar’10 
Concord & ant cons 48..192u 1 Deew’07. Union janes. 19.7\5-J 99% Apr’10 
Conn & Pass R let g 48...1943 /112% Jan ’03) oy don OBiissaypece 1927\J3-J -| 102% Apr’10 
Cudahy Pack(The) 1st ¢581924 |100% Aug’0Y Unitea Fruit gens f 4%8.1923'5-J 96 Vd% 
Ourrent iver lst 58...... 1926 Avr’10}....! U S&S Coal & Oil lst sf 6s..19338|M.N 15u 154 
Det Gr Kap & W lst 4s8...1946 oe 8Y Mar’10.... U8 Steei Corp 10-60 yr 58.1963|M-N 1037, Sep ’10 
Dominion lst 8£68..1940/M-N| 98 93% U64J’ne'iU'....| 964 28% || West End Street Ry 4s....1916)F-A | 9844 J’ly 710 
Fitenburg 48 .............. +. DIGIED) cdvece bycsec/ LOS SARE OB 2 occ! coccns cttbbe MOO BeBe ccanasiccccosée 914'M-S 101% J’ne’09' 
4B ccccccepecccc ccccccccces LGBTIM-B| seccce ccccee | 96  AP'US ....11..ccc0 eocces Gola doocniuas 48. cccsce 1916|M-N 984g Apr’10}....! 
Fremt Blk & his Wisi Ws:- 1985 PG). sticss ccncve 133 Mar’ woeel! pstde’ eveuse BOGE OB... cntcncertindisnece 917\F-A 97 Aug’ld’....) 
Unstampea lst 6s....... MEAD, cditesd eencee OR DAE OD ccs! esdeee S0sh de Western Teleph & Tei 68.1932) J-J 4% 51g! } 
Gt NorC & Q ooll tr 4s ivai J-J| 96% Saic | ¥6%, 96%! il 94% ¥74g)| Wisconsin Cent lst gen 481944 J-J 94% Jan’iu|....'| 94% 04% 
Registered 4s...........-1921/Q-J| 96% ......| 94% Ang’l0....| 94% 06%| we 
Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. { Flat price. 











Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
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share Prices—Not Per Centum Prices | Sales ACTIVE STOCKS ‘Range jor Previous 
of the Jan di Year (1909) 
Saturday | Monday | Tuesday {Wednesday | Thursday | Friday | Week | (4or Bonds and Inactive 
Sept i? | Sept 19 Sept 20 Sept 21 | Sept 22 Sept 23 Shares Stocks see below) | Lowest | Highest || Lowest | Highest 
, ' ' | Baltimore | | 
eecccs coccce| ccccce coccce, coccce cooces’ coccce cocccs a *59 «-e--. Con. Gas EL L. & Pow.100 46 Mar21 60 May23, 30 Mar 48 Des 
stow .| deed gateoo! | =89 9! Do pref............100 30 Maril) 90 J’lyi4| 76 Mar 89 
126% 126% (126% 126" Mink oe eocese 126° ol | 125 5 125% 125% 125% 282' Northern Centrai...... 50116 Jan go Fev2s|100 Jan /121' Des 
qrecce cececs|*sceces BU |* .cccce ZU 8 cee - 20 Sécece eve coo] S18 =O | sccces} mas 3% enneneeg 18% J’ly 29 27% Jan 3} 11% Feb| 28% Deo 
ecasce cocees |” coccce rit I*.ccoce 40 [*.ccvce GU | eecne © ecenee *39 40 cogers oS Eecccceseh UW} 41 J’ ow *e 47 Jan 38|| 22% Feb) 48 Deo 
evccce encnce|*enseos LE) cccce. ccccce Betis wists eves. 06%. 4658: Oe United Ry -- 50, 12% May 3) 154 J’lyi6/| v% Feb) 14% Deo 
| Philadelphia | 
iaieibc'snanatl “AE SEO: -ctuene enteee | @esececcnsce! conse conncs *18 20 2|American Cement...... 50! 17%Sep19) 28 Jan 3|| 26 Dec| 43 Jan 
@orcece 43%; 43 43 43% 43%) 43%) *43 43% #43 43% 3U\/ American Raiulways.... 5U) 41% J’iyzi) 50 Jan 6) 44% J’ly| 48 Deo 
42 41% 41%) 41% 41%) 41% 41%) 41% 41%) 4l4g 42 1,448/Cambria Steel .......... 50) 40% J’ly 26) 534 Jan 10!) 32% Kev) 405 Deo 
PLi% 11%) *Liry 11%) Ll% Litg *L1% Al's) Als lita *1L% 11% 65/ Electric Co of America 10 Lit J’ly 29 129 Jan 14/|viu%g Jan| 12% J’ly 
48 4s 48 48% 48% 48%) 474 47%) 474 438 47 47 161) Elec Sto e Battery..100; 42 J’nesv) 644% Marll)| 43 Jan} 634J’ly 
26 402649 *25% 26%) *254a 26 25% 256%) 25 26 *25% 26 652/Gen As t tr otis ....100) 194 Jly 26) 34%g9Jan29)| Lb yJan| 33% Deo 
*6¥ 70 *69% 7U qv 7 70 867 *70 TW) TT TW By8 Do pref tr ctfa....100) 64 J’ly 26) 44 Jan iui) 53 Jan} $444 Deo 
Shader cannsnk deudss hesgel sndeus Sanne]: bbbbse cosweel’ eudiecs eenune 7% 3 125|/Keystone Teiephone... 50) 7 wily é 13 vanivu|| Yigdap] 15 Apr 
24 224) sey 224ei “21's 22 | *2ls 2% "214 22 Zi 21%) 640) Lake Pedy py ere. tae 154% J’nesu| 284 Jan 3!) 14% Jan] 33% May 
91 1 90% YO%) Y2 92 Yits Bits! YL Gly 9U% 9O%!) 133) Lem & Navtrctfs, 60) $6 J’ pate i23 Jan 7|| 96 Jan/|i25% Deo 
78% 79%) 78% 79%) TY 80%) TY Buy) 719. 8U4, 79 BU | 9,04: Venueh Valloy screenees 60) 6247’ i2L4 Marlo|| 67 Feb/ll3 Sep 
64.5 64%) 63% 645364 4dty G47%yq G4lig G44) Gare BL) 4% 64% 6! 1,183 Pennsylvania : | Se 6ul61'3,¢ J°y 3e ‘6934 Mar 9!| 6348 Feb| 755,Sep 
4% 44%| *44 444) *44 44%; 44 44 445% 44%) 44% 4445 4u Philadielp’ aCo(Pittsb). 50) 44 J’nes.| 534Jan &|| 40% Feu! 51% Dee 
15% 15% 15% 164s) 15% 15% i64% 15% 154g 16%) 15‘ 15%) 4,541) Philadeiphia Miectric|]. 25)$13% tev 3| 16% Marisi] ll44 Feb] 14438 Deo 
*174 18 17 17%; «=i 75a 17%) LT 17%) 618 18%) 18% 18] 4,59u/ Phila Rapid pines --- 50} i5 Apr2t] 2o'gJdJan 3|| 24%Jan} 364 Apr 
70% 70%¢ 6925 6 TUN; 68% TU) 7U% 71%) Tllig 71%) Tl 72 | 6,460) Readin 654 J’ly 2] 56 Fevle|| 594 Feb] 36% Sep. 
8% 8% 3 B%| Sllig 8%) 815iq S151, i) 8154 9 | 1,77 64Janz-| YligMayls!| 5% Jar 7819 Mar 
42% az 4249 424%) 424% 42%) 42% 42%) 43% 43%) 43% 43%] 1,544 4133 J’ ly 26] 52% sau cl] 50% Janu} 58% May 
62 32 8282 db2 B24s) 82 824g] 82 82% 824] 1,54) 79 J’ly 2c] v54gJan 10|] 8455 May] 954 
PHILADELPHIA | Bid | Ask || PHILADELPHIA | Bid | Ask PHILADELPHIA |; Bid | Ask | BALTIMORE | Bid | Ask 
inactive Stocks Bonds Ph & Read 2d 58 “33.A-0 o- seeee.|| Charl Od& A 20 738'’10 A- -O| iinet PY ee. 
Amai Asbestos Corp.100 siden are ali “and Con M 7s 1911..... J-D ii a lu2 || City &Subilstds..’22J3-D ...... seccce 
Preferred ....... anne L nterest.” Ex Imp M 48 6 "47. A-O \ eee--|| City & Sub(Was)lst5s’48 101 [10 
American Milling... iV ‘ | AIt@LV tleo s igg’33.F-A! ......|.2---.|| Terminal 5s g1941.Q-F 113 |envvae Coal dé I Ky lst 5s’2UK-A) 99%/102 
Amer Pipe Mfy...... || Am Gas & Elec5s’07.F-A} 3814s 83 PW & B col tr 48’21.J-J| ...... vv || Col@Grnv 1lst6s.1916J-J| 10545/108 
Bell Telephone (Ba). 100 éetios 118 | Bys conv 68 1911.J-D) ......|.---- -,| Portland Ry 1st 58 1930.) ......|...... Consol Gas 53..1939 oe 107 9/108 
Cambria Iron.......... 44 |......|| Atl City let 58 g’19.M-N) ...... chess | mee Ry& Loon ds’54JJS) 97%y'...... Ctfs indebt 4 ‘x8..... cineca] samen 
Central Coal & Goke.i00| ...... cit | Bergé KBrw 1st 692153) .---- EER ish-Am Ir 68°27 J-J) 101% 101% Cous G E dé P 4 535. ret d | 80 
Qonsol Trac of NJ... 72” |TTTT. || Bethie Steel 6s 1998.Q-B) ...2.-|...202/| 1 U'trae ind gen 68°19.J-J| 90 |...... Fair& UiTr ist5s’38.A-0, 9549] 96 
Easton Con Kiectric 6.50) ..... |...... [Good Me lstis 1v49J-J| ......|. --e-e|| Un Rys Tr Ctts 4949) @J| ......'...... Gade Ala lst cou os’40d-J| 103/104 
¥t Wayne &W ene éideochene --- || Ch Ok & G gen 58'19 J-J} 1024/10 United Kys Inv lstcolitr Ga Car & N lst bs ¢’29S-J lu4% 105 
Germabwwn Pass..... weccce|ccccee || COl St By lst con 58 1932) ......|..cc0e sfds 1926......... 80 | 80\!| Geergia P lst 6s...°22 J-J 
Indianapolis St....... ivo eveee-|.ee--. ||} Con Tracot N J lsat 68.’833| luvs |......|| U Trac Pit gen ds 97 JJ $03. ical GaSo & Fla lst 6s 19455-J 
Indiana Union ‘r....10U) ....../...... E@A lst M 53 1920 M-N/ 1064)....../| Welsbach 8 f581930.J-D) 8) | 8¥49'| G-B-S Brew 3-43 1951M-S 
nsurance Co of N A..10 %| 20 || Elec & Peo Tr stk trctfs} 88 9% || Wiks-B G&E conds’65J-J| lul |......|/| 2d income 58 1951 M-N 
Inter 8m Pow & Chem.60) ......)...... || Eq Ii Gas-L lst g 5819238) 105%)...... BALTIMOKE Knoxv Trac 1st 5s’23A-O0 
Sepuneee Telephone ..50 7%| 8 || Indianapolis Ry 48.1933) ...... cocecs Inactive Stocks LakeR El 1st gués’42M-S 
Sacsegdadecs ne oe CS Interstate 481943 ..4-A| 50 |...... AD Sse Coaid& Iron.100} ......'...... Macon Rydé& Ltistds’b3d-JS 
gS reeneWatahGune ide SE, IS a Lehigh Nav 4498 '14.Q-J|} 100%)...... Sg, RES aT ~ Fe ee 60 ||Memphis St Ist 53’45 J-J 
Vall Tran v t c...50 3%, 4% Be 4s g..... 1914.Q- eccerslcoccce Atuanta & Charioite. Oe ee Metst( Wash)1st6s’25¥ A 
referred vt C.......50) 14 un Gen M 4498 g.1924.Q-H| .-.--.|----.. |} Atlan eee (Conn)100) (7777. 240 || Mt Ver Cot Duck list ds. 
Lit Brotners......... 10} ......]...... || Leh V C lat 58 g’33..J5J eeesee || Canton Co............ V0} 110 {120 || Npt N&O P 1stis’33 M-N 
Littie Sch weeeee-50| 66 |...... || LOR V ext 4s 1st 1948.J-D) .-.-...|.--.-. || Cons Got Duck Corp...50) 4 4\|| Nor&PorTr ist5s’36J-D 
Minehill & Sch on < a Bosande 2d 7a 1910.......... M-B] ...cce]-coeee Preferred ............50) 14 17 || Nortoik St ist 68’44..J-J 
N Haven Iron & Steel.5/ ...... seeee. |} Consol 6s 1923..... J-D| ......)10149|| Georgia Sou & Fia...100) ......!. eseee|| NOrth Cent 4498 1925 A-O 
Northern Central......50) 12643).222.. || Amnuity 68.:....... J-D| 146 |..... lst pret. 100} ......]......|] Series A 58 1926....J5-J 
North Pennsyivania..60| 98 |......|| | Gem cons 48 20U3.M-N| 96%) 97 2a ennncnlssens -|| Series B 68 1926... 
Pennsyl RR receipts ....| ...... weceee || Oh V ‘Tran con 48’353-D} ....0+|--e00-|| GB eccese|-cccee|| Pitt Un Trac 5s 1997.J-J 
Pennsylvania Salv.....50) 1U9 |......||_ Istseries B58 1935.M-s *risond Poto Val 1st 58 1941..J-J 
Pennsylvania steel..100) ...... eeeeee || NOW Con Gas 58 1948 J-D Prices are au “and Sav Fla& West 5s’34 A-O 
Preterred ........ 108 |......|| Newark Pass con 5s 1930 interest.” Seab & Koan 58 1926.JJ 
Phila Co (Pitta) ref...50 41 42 NY Phé& Nolst4s’sv JJ Anacostia & Pot 5s....... 100 (|1004)|/South Bound list 5s..A-O ) 
Phil German & Norris.50) ....../...... Income 48 1939...M-N Ati Coast L(Ct)cttis is J-D U El L&P 1st 4493'29 M-N 
Traction.........50) 81 NoOhioTrac conés’19.J-J Ctts of indebt 48....3-J Uu Ry & Ellst4s’49 M-S} 384% % 
— 3 General,....10 10 || Penn Cons 5s 1919 .. Var 6-20 yr 48 1925...... Income 45 194Y.....5-D) Gis) 61% 
Iron & Steel..5) ....../......|| Peun & Md Steel cop 6s. Balt C ae ae M-N Funding 58 1v36...J-D| 83 | 83% 
idewater Steel. eld Pa & NY Can 5s ’39.A-.0 Balt Fundg 58.19 Va Mid 2d ser 63’711.M-S} L0W4).200. 
“pers .--10 Con 48 1939......... A-O Exchange 3498 L980 Td 3d series 6s 1016..M-S; 104 |...... 
nion Ir of --- 100 Penu Steel lst 58’17 M-N Balt & P lst6sami’1l1 A-O 4th ser 3-4-581921.M-S} 104 |... 
mined MS ‘ease un ----. || People’s Tr tr certs 48 743 BSPS&O lst 4s '53F-A 5th series 583 1926.M-S!} 1U0 |...... 
Unit Trac Pitts pref..650} ......|...... || 2 Co leté col tr 59’49 M-S Balt Trac 1st 5s8..’29 M.N Va (State) 38s new ’32.J-J} 85 |....., 
Warwick Iron & Steel.1 Condé coi tr 63 1951M-N No Balt Div 581942 J-D Fund debt 2-381991.J-J} 85 }...... 
Welsbach Co.......... Phil Kiec gold trust ctfs.| 101 |101%/| Cent’l Ry conds1932 M.N/ 108 |....../| West N C con 6s1914J-J) 105 |106 
wees serwey & Seash. Trust certifs 4s.........| 76 | 76's|| Ext& Imp 58.1932 M-8) 107 |......|| WesVaC&P lstég’llJJ/ 1004/1004 
Westmoreland Coal....5 P & K gen M 5 £'20.A-O] ....../--c0ee Cee Sey tenes es 100 |......|| Wil & Weld 5s..1935.J-J| 106 Lio. 
Wilkes Gas @ Elec.i00| 22222.|2272. || Gen M 4s g 1920. -AGO| ..00--|-000-- |] Chas Ry G de Kl 58’99 M.S} 90 





























*Bid and asked; no sales on this day. /Ex-rights. || $15 paid. t $12\ paid. 


+$13% paid. 2935 paid. a Receipts. 6 $25 paid. ¢$30 paid, d$42 4 paid, 














7182 





THESCHRONICLE 





[VoL. LXxxXxI. 








Zuvestment and Railroad Autelligeuce. 





columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
Can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent! paye. 


























































































































Latest Gross Earnings. July 1 to Latest Date, Latest Gross Earnings. July 1 to Latest Date, 
ROADS. Week or | Current | Previous| Current Previous ROADS. Week or | Current , Previous| Current Previous 
Month. Year. Year. Year. Year. Month, Year. Year, Year. Year. 
$ $ $ $ $ $ $ $ 
Ala NO & Tex Pac NY NH & Hartf_- 5,269,634/5,070,155] 5,269,634] 5,070,155 
NO & Nor East. |August _-.| 801,427) 263,041 577,686 503,856 ||}e NY C & Hud Riv 8,328,479/7,955,195| 8,328,479) 7,955,195 
Ala & Vicksb August ...| 149,938! 130,944 284,360 252,276 Lake Shore & MS 4,029,892/3,938,349) 4,029,892) 3,938,349 
Vicks Shrev & PajAugust ..-| 132,438) 110,350 257,855 216,648 nLake E & West 6,378) 390,677 426,378 390,677 
Ala Tenn & North_|July ...-- 6,889 4,795 6,889 4,795 Chic Ind & South 246,506| 268,229 246,506 268,229 
Atch Top & S Fe_..|July _..-- 8,021,539|7,742,272) 8,021,539] 7,742,272 Michigan Central. 2,511,882|2,266,661| 2,511,882] 2,266,661 
Atlanta Birm tljist wk Sept 51,070 50,513 489 ,67 428,761 Cleve CC & St L. 2,376,081|2,297,705| 2,376,081] 2,297,705 
Atlantic Coast LinejJuly ..-.-- 2,148 ,065/1,863,040) 2,148,065) 1,863,040 Peorla & Eastern 68,617| 239,794 ,617 39,794 
g Baltimore & OhiojAugust ---|8,550,060/7,652,169/16 ,097,793|14,744,310 Cincinnati North_ 101,752 88,331 101,752 88,331 
B &OCh Ter RRiJuly ..-.-- 36,047 93,650 136,047 93,650 Pitts & LakeErie 1,528,576|1,449,479] 1,528,576) 1,449,479 
Bangor & Aroostook|July ...-- 214,159] 219,043) 214,159] 219,043 Rutland ......- 293,333] 280,507] 293,333 80,507 
Bellefonte Central_.|July -..-- 6, 4,189 6,683 4,189 N Y Chic & St L. 888,970| 833,807 888,970 833,807 
Boston Maine_..|July ...-.- 3,751,230/3,722,367| 3,751,230) 3,722,367 Tol & Ohlo Cent_ 462,975} 340,815 462,975 340,815 
Bridgeton & Saco RiJuly ....- 5, 5,895 ,224 5,895 Tot all lines above 21463441] 20349549|21,463,441/20,349,549 
Buff Roch & Pittsb/2d wk Sept] 216,537] 196,960] 2,094,828] 2,031,761 || N Y Susq & West_- 294,804) 244,509 94,80 44,509 
Buffalo & Susq....|Jume _..-- 200,947) 204,579) 2,212,437) 2,298,977 || Norfolk Southern__ 230,927) 216,468 230,927 216,468 
Canadian Nortnern.|2d wk Sept} 257,800) 239,700) 2,862,400) 2,080,700 || Norfolk & Western. 2,914,363/2,581,300] 2,914,363] 2,581,300 
Canadian Pacific. _.|2d wk Sept/2,195,000/1,836,000/21,948,214/17,792,030 || Northern Central __ 971,815) 975,315 971,815 75,315 
Central of Georgla_|2d wk Sept 38,700} 238,100) 2,432,518] 2,208,338 || Northern Pacific__. 6,247,337/6,697,979| 6,247,337) 6,697,979 
Central of New Jer_|July ----- »317,508!2,196,010| 2,317,508; 2,196,010 || Pacific Coast Co___|J 15,604) 734,582 15,604 34,582 
Central Vermont__.|July ---.-- 4,32 26,984 274,329 26,984 || Pennsylvania Co_-_- 4,777,553|4,406,416) 4,777,553) 4,406,416 
Chattanooga South ./4th wk Aug 2,78 2,434 16,638 13,023 || d Penn—E of P & E 13278165] 12915765] 13,278,165|12,915,765 
Ches & Ohio Lines.|zd wk Sept} 669,716) 612,727) 6,874,122] 6,242,303 d West of P & E_|J Inc.62|3,400 Inc.62|3,400 
mionge & Alton___|2d wk Sept} 822,190) 324,031] 3,220,207| 2,962,811 || Pere Marquette____ 1,451,642)1,352,633] 2,824,152] 2,568,029 
ic Burl & Quincy|July  ---..-/7,087,571/6,825,808) 7,087,571] 6.825.808 || Phia Balt & Wash_|Jul »713,878)1,517,878) 1,713,878) 1,517,878 
p Chic Great West_|2d wk Sept 04,682) 264,333) 2,597,256] 2,341,788 || Pitts Cin Ch & St L_ 3,132,017|2,772,598| §,307,590| 5,211,986 
Chic Ind & Louisv_|2d wk Sept) 131,785] 127,380} 1,390,756] 1,266,274 || Raleigh & Southp’tiJuly  ____- 11,736 11,489 11,736 11,489 
Chic Ind & Southern|— New | York Cen/tral. Reading Company|— 
Chic Milw & St PauljJuly ...-- 5,341,536/5,210,458) 5,341,536) 5,210,458 Phila & Reading_|July ..._- 3,368,765/3,092,398| 3,368,765) 3,092,398 
Ch Mil & Pug Sd_|July .---- 1,142,072) _..... EE Sf eae ae Coal & Iron Co_-jJuly __.-- 1,499,664/1,597,095| 1,499,664) 1,597,005 
Chic & North West_|July ...-- 6,404,222'5,896,270| 6,404,222] 5,896,270 Total both cos___,July _..-- 4,868,429|4,689,494) 4,868,429] 4,689,494 
Chic St PM &Om__|July _-.-- 1,268 ,955/1,123,976| 1,268,955) 1,123,976 || Rich Fred & Potom|July ____- 193,453] 184,727] 193,453) 184,727 
Cin Ham & Dayton|July ...-.| 804,439| 755,050] (804,439 755,050 || Rio Grande Junc._-_|June ____- 89,886) 84,049] 1,047,041) 881,528 
Clev Cin Chic & St L|— New | York Cen|tral. Rio Grande South__|2d wk Sept 11,755 3,700 33,30 109,732 
Colorado Midland-.|July ...-- 157,346) 200,071} 157,346) 200,071 || Rock Island Lines__|July _.--- 5,310,938/5,416,601| 5,310,938] 5,416,601 
Colorado & South._|2d wk Sept] 323,228] 314,609] 3,420,678 3,251,414 || St Jos & Grand Isl_|July  -.__- 41,222) 142,088 141,222 142,088 
Copper Range...-- une ..... 71,213) 78,526 47,861 ,021 || St Louls & San Fran|July ..... 3,343 ,663/3,254,905) 3,343,663} 3,254,905 
Cornwall .....-...- July .-a-- 18,328 12,873 18,328 873 Chic & East Ill_.jJuly ....- 909,994 53,130 09,994 53,130 
Cornwall & Leban_|July ..--- 36,883 39,111 36,883 39,111 J Evansv & Ter HiJuly ..... 225,044) 191,254 225,044 191,254 
Cuba Railroad __---- Lo Poe 233,440) 162,429 233,440 162,429 Total of all lines.|July _._.. 4,478,701'4,299,288] 4.478,701| 4,299,288 
Delaware & Hudson|July ----- 1,607,011/1,586,137) 1,607,011] 1,586,137 || St L Rky Mt & Pac_|June _____ 180,9 144,952) 1,974,244) 1,439,046 
Del Lack & West__|July -_--- 3,007 ,936/3,168,225) 3,007,936] 3,168,225 || St Louis Southwest|2d wk Sept} 233,831] 219,686] 2,343,816] 2,081,427 
Denv & Rio Grande|2d wk Sept 14,600} 473,300) 5,260,026) 4,953,016 || San Ped LA & SL_|July --.-. ° 749,083 626,820) 749,083 
Denver N W & Pac|ist wk Sept 29,590 24,406 68,498 250,336 || Seaboard Air Line-} 
Det Tol & Iront Sys 1st wk Sept 39,717 34,288 375,293 288,795 Atlanta & Birm_}/2d wk Sept} 355,351) 355,210) 3,710,767) 3,484,217 
Ann Arbor--.-.-.-- 2d wk Sept 39,005 35,530 401,507 392,205 Florida W Shore j 
Detroit & Mackinac|2d wk Sept} 24,21 24,034} 261,656] 255,036}, Southern Indiana__|July _..-- 149,759| 104,328] 149,759} 104,328 
Dul & Iron Range_.|June _____ 1,292,880/1,048,686/10,280,064| 6,847,572 || Southern Pacific CojJuly __- - 11215272| 10814569]11,215,272/10,814,569 
Dul Sou Shore & Atl/2d wk Sept 70,43 72, 799,828 37,135 || Southern Railway--_/2d wk Sept/1,113,284/1,093,152}11,861,616)11,185,564 
El Paso & Sou WestiJuly _..-- 584,959 606,234 584,959 606,234 Mobile & Ohio__.|2d wk Sept] 200,006) 149,344! 2,154,660] 1,979,162 
) RR | ree 4,675,254|4,279,549! 4,675,254] 4,279,549 Cin N O & Tex P_|2d wk Sept} 190,989| 164,337] 1,950,842} 1,645,337 
Fairchild & Nor E_|July ._.-- 2,081 1,78 2,0. 1,7 Ala Great South_|2d wk Sept 82,495 71,029 3,347 722,981 
Fonda Johns & GlovjJuly _...- 95,747 85,207 95,747 85,207 Georgia So & Fla. |2d wk Sept 43,996 43,578 463,253 427,384 
Georgia Railroad_.|July __.-- 218,543} 201,693 218,543 201,693 || Texas & Pacific___._|/2d wk Sept} 298,110] 282,679) 2,979,976] 2,741,522 
Georgia South & Fla Sout|hern Rail|way. Tidewater & West_|July ___.- 7,18 51 7,184 6,5 
Grand Trunk Syst--/2d wk Sept] 951,950} 897,498) 8,986,389] 9,207,234 || Toledo Peor & West|2d wk Sept 27,348 22,976 265,927 234,911 
Grand Trk West-|ist wk Sept} 124,028} 126,636) 1,017,468] 1,175,332 || Toledo St L & West|2d wk Sept 84,193 83 ,824 806,144 805,707 
Det Gr Hav & Millist wk Sept] 42,898} 42,523] 318,750] 368,808 || Tombigbee Valley__|July  ....- 7,40 6,40 7,4 6,40 
Canada Atlantic_jist wk Sept] 41,037| 37,874] 329,539] 377,446 || Union Pacific Syst_|July —___- 7,916 ,655}7,534,854) 7,916,655} 7,534,854 
Great Northern Syst| August _--_|/5,849,354/5,557,912/11,641,816/10,872,850 || Vandalia ___.____. July ..... 820,33 21,915 20,338 21,015 
Gulf & Ship Island_|July __.-- 51,726] 155,930 151,726 155,930 || V ia & Sou WestjAugust __-| 111,433] 100,518 202,887 02,633 
Fiocking Valley._--|July _---- 660,192] 558,271) 660,192) 558,271 || Wabash -...-____- 2d wk Sept] 605,527] 601,801] 6,278,005] 6,056,072 
Iinois Central__--|August _--|/5,143,726/4,870,027| 9,855,296] 9,200,888 |; Western Maryland_|July __._- 635,116) 545,057 35,116 45,057 
Internat & Gt Nor_|2d wk Sept 95,00 199,000] 1,730,379] 1,551,030 || W Jersey & Seash__jJuly _....} 846,981) 762,581 846,981 2.581 
a Interoceanic Mex-|2d wk Sept} 140,539] 142,122] 1,729,816] 1,612,293 || Wheeling & Lake Ej/August ...| 697,170| 615,263] 1,327,966) 1.205 828 
Towa Central------ 2d wk Sept 71,253 77,460 663,479 671,435 || White River (Vt)__|June ._._- 3,131 a fee 6 of. 
Kanawha & Mich--|July __.-- 266,196| 213,994 266,196 213,994 || Wrightsville & TenniJuly __._ 18,149 15,864 18,149 15,864 
Kansas City South_|July ___-- 837,977) 659,315 837,977 659,315 || Yazoo & Miss Vall_/August ...} 708,770) 742,968) 1,380,388] 1,386,898 
K C Mex & Orient_-|ist wk Aug 35,125 34, 197,684 174,029 
Lehigh Valley_---- ugust ..-|3,137,999|2,926,370) 6,014,216] 5,680,769 
Lexington & East.-|July .._-. 40,98 35,852 40,98 35,8 Current Previous 
Long Island_____-- we Seal Inc.11|0,678 Inc.11}0, Various Fiscal Years. Period, Year. Year 
Louisiana & Arkan_|July ~___- 113,377| 106,091] 113,377] ' 106,091 . 
Loulsv Hend & St LiJuly __-_-_. 96,285| 83,90 6,28 83,906 || Bellefonte Central_...........jJan 1 to July 31} $45,957) $33,442 
s Louisv & Nashv--/2d wk Sept/1,053,930) 995,350/10,816,420| 9,857,580 || Delaware & Hudson-._.....-- Jan 1. to July 31/11,242,264]10,883,504 
Macon & Birm’ham|August _-_- 11,0 11,161 ,08 22,9 Eee, ee Jan 1 to Aug 31 28,417 28,005 
Maine Central___-- ET n'ai 759,712) 793,835) 759,712 793,835 || a Mexican Railway__...__ _- Jan 1 to Aug 21) 5,368,300] 4,862,300 
Manistique_-_____-- August _-- 3,408 3,547 6,691 6,740 || e N Y Central & Hudson River_|Jan 1 to July 31/55,299,277|50,528,966 
Maryland & Penna.|July ___-- 34,015 31,693 34,015 31,693 Lake Shore & Michigan South|Jan 1 to July 31/27,743,020 24,183,458 
a Mexican Railway.|3d wk Aug] 162,600} 137,700) 1,165,500) 1,141,400 n Lake Erie & Western_____- an 1 to July 31) 2,997,259] 2,558,019 
Michigan Central |—See N York Cen|tral. Chicago Indiana & Southern _|Jan 1 to Jluy 31) 2,172,263 1,694,912 
Mineral Range- ---- 2d wk Sept} 15,705} 16,124] 151,427] 182,175 Michigan Central___._...... Jan 1 to July 31/16,499,286]14,857,031 
Minneap & St Louis|2d wk Sept] 128,688] 148,479] 1,052,700 999,375 Cleve Cin Chicago & St LoulsjJan 1 to July 31/16,557,349]14,805,728 
Minn St P &SS —4 2d wk Sept] 475,753} 606,203) 4,991,072] 4,614,307 Peoria & Eastern___.......- Jan 1 to July 31) 1,860,375) 1,576,146 
Chicago Division Cincinnat! Northern._.....- Jan 1 to July 31 691,718 12,962 
Mississippi Central_|July ...-- 75,713 57,565 75,713 57,565 Pittsburgh & Lake Erie_.__- Jan 1 to July 31] 9,812,195} 7,232,121 
uMo Kan & Texas_|August ___|2,221,798|2,179,360| 4,362,278) 4,093,223 pe RS Se aE Jan 1 to July 31) 1,769,676! 1,650,562 
Mo Pac & Iron Mt New York Chicago & St Loulsi|Jan 1 to July 31] 6,338,493] 5,505,281 
_ Central Branch -j|2d wk Sept/1,115,000/1,046,000/11,055,106|10,664,199 Toledo & Ohio Central... __- Jan 1 to July 31] 2,628,661) 1,970,351 
Nashv Chatt & St LiJuly ._.-- 929,664) 910,984 929,664 910,984 po ES 3B eee an 1 to July 31] 144869572) 127175531 
a Nat Rys of Mex_t_|2d wk Sept/1,186,414| 978,730/12,832,797/10,901,431 || Northern Central_.......____- Jan i to July 31] 7,162,209] 6,686,30 
Nevada-Cal-Oregon.|2d wk Sept 9,182 11,534 93,173 120,709 || d Penn—East of Pittsb & Erie_|Jan 1 to July 31/93,702,114/83,058,71 
Nevada Central____|Junme ._..- 6,016 7,385 60,096 75,388 d West of Pittsb & Erie_____ Jan 1 to July 31 Inc.10,|003,200 
N O Great Northern|July ___.- 147,614} 105,449 147,614 105,449 || Phila Baltimore & Washington_|Jan 1 to July 31/10,796,289] 9,983,08¢ 
N O Mobile & Chic_|Wk Sept 10 2,661 28,050 313,976 262,055 || Pittsb Cin Chicago & St Louis__jJan 1 to Aug 31/22,599,261/18,802,08¢ 
N Y Ont & Western|July _...- 941,455) 861,086 941,455 861,086 || Rio Grande Junction......_..- Dec 1 to June 30 55,817 497,88! 
Texas & Pacific. _............ Jan 1 to Sept 14/10,410,652] 9,359,69¢ 
West Jersey & Seashore___.__. Jan 1 to July 31° 3,446,933' 3,161,03 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summartes. Cur'nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Current Yr.|PreviousY~.| Inc. or Dec. % 
$ $ $ Mileage Ourr. Yr. Prev. Yr. 
ist week July (45 roads)_..-| 12,359,231] 11,133,094] +1,226,137/11.01 November ..236,374 230,650 247,370,954 211,281,504] +36 089,45017. 
2d week July (44 roads)_...| 12,546,427) 10,966,342) +1,580,085/14.41 December ..237,189 231,699/222,006,184/205,455,121] +16,551,06308.0 
3d week July (43 roads)....| 12,802,686) 11,432,364] +1,370,322/11.99 January ~..236,758 231,362/210,302,219|182,649,825| +27,652,39415.1 
4th week July (42 roads)_...| 17,393,199! 16,676,649 +716,550) 4.29 || February ..236,852 231,652/202,258,490/174,159,723| +28,098, 76716. 
ist week Aug (43 roads)_...| 12,874,219) 11,968,289 +905,930| 7.94 || March 235,925 230,841/237,533,005/ 204,916,997] +32,616,00815. 
2d week Aug (43 roads)_...| 13,330,857) 12,132,599] +1,198,.258] 9.87 April ....-.237,569 232,463/225,225,596/196,595,911] +28 ,629,68514. 
3d week as (42 roads) ....| 13,462,769) 12,283,880] +1,178,889| 9.60|| Ma --287,560 232,494/234,310,642/2 069,381) +33,241,26116. 
4th week gus (39 roads) _...| 19,342,788) 16,765,742) +-2,577,046|15.37 || June --204,596 200,901/208,364,918/184,799,8 *6| +23,565,11212. 
yas week sont (41 roads)....| 13,436,925! 12,381,354) +-1,055,571| 8.52 July 221,164 217,466/217,202,265/205,879,909) +11,322,306 5. 
week Sept (39 roads)__._'’ 13,898,196’ 13,014,025 +884,171) 6.80 |} August _... 81,879 78,874) 62,005,137! 56,405,023! +5,600,104 9. 
@ Mexican currency. d Covers lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa 
} FE Ry. the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. / Includes Bvansville 
eens vo ¢ Includes the Cleveland Lorain & Wheeling Ry. in both years. mn Includes the Northern Ohio RR. 7 Includes earnings of MasonOit 
& Ft. Do and Wisc Minn. & Pacific. s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinnati from Nov. 11909 ¢f 
cludes the Mexican International from July 1910. wu Includes the Texas Central in 1910. 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the second week of 
September. The table covers 39 roads and shows 6.80% 
increase in the aggregate over the same week last year. 





























Second week of September. 1910. 1909. Increase.| Decrease. 
3 $ $ $ 

Alabama Great Southern. --- -- 82,495 71,029 oF | arcs 
Buffalo Rochester & Pittsburgh 216.537 196,960 SB) g 4 eee 
Canadian Northern-------.--.-- 257,800 239,700 ee eee 
Canadian Pacific...........-.- 2,195,000; 1,836,000) 359,000! —______ 
Central of Georgia--_---------- 238,700 238,100 Son ‘ie sd 
Chesapeake & Ohio__._.-__--_- } 669,716 612,727 Je | eee 

Chesapeake & Ohio of Ind_ 

CNG WP MUO Gwe ees ck ccs 322,190 FE | 1,841 
Chicago Great Western-_-_-_-___-_- 304,682 264,333 re 
Chicago Ind & Louisville_____. 131,785 127,380 A. oe ie « 
Cinc New Orl & Texas Pacific. - 190,989 164,337 - Sia ARP i 
Colorado & Southern ________- 323,228 314,609 Se es 
Denver & Rio Grande--___-_._-_ 514,600 478 ,300 |, ene ee 
Detroit & Mackinac____.____. 24,216 24,034 SGM) ° sweldox 
Detroit Toledo & Ironton— 

BE I A ihe Cathe sa tniatial ai 39,005 35,530 3,475) emda 
Duluth South Shore & Atlantic- 70,438 7, ee 2,067 
Georgia Southern & Florida__.-| 43,996 43,578 ee “sehen 
Grand Trunk of Canada- --- -- 1} 

Grand Trunk Western- ---- -| 951,950) 897,498 66,458): . auncassa 

Det Grand Haven & Milw__¥| | 

Canada Atilantic.......-...}] | 
International & Great Northern} 195,000, | irs 4,000 
Interoceanic of Mexico_____-_ 140,539 iC | ae 1,583 
pa Se ee ee 71,253 24 4GOt nests 6,207 
Louisville & Nashville______-__| 1,053 ,930 995,350 5500. cease 
Mineral Range... ...<.i.< | 15,705 RET) aes | 419 
Minneapolis & St Louis_______- | 128,688 240,47 ook -. | 19,791 
Minneapolis St Paul & SSM_.)| 475,753 606,203 «seuss! 180,480 

Chicago Division........--. | 
Missourl Pacific. .............] 1,115,000) 1,046,000 Cweel uwsices 
I TIN oi Sax 0h a eso san 0s ee nel 00,006) 194,344 SC =e 
National Railways of Mexico___} 1,186,414 978,730} 207, 684) nih alien 
Nevada-California-Oregon | 9,182 tf ey 2,352 
Rio Grande Southern. tig a | 11,755 3,700 8.055) nm ioe 
St Louis Southwestern--_-_-____-_ 233,831 219,686 14,145) ns cen Bice 
Seaboard Air Line______.____- | 355,351; 355,210 >: | eee 
Southern i.ailway-_.........- 1,113,284, 1,093,152 | es 
ro 8. Uo eee ae | 298, 110) 282,679 15 1431) a i oan 
Toledo Peoria & Western_-_-____ 27,348) 22,976 i 
Toledo St Louis & Western- -_-_| 84,193) 83 ,824 EE: op ch.ass Sores 
WEES cachiicessacenescwe | 605,527; 601,801; 3,726) ____-- 

».. ££ 5. See 13,898,196 13,014,025/1,052,881, 168,710 
seed: GRGeeEee AG.00 9) oc wces)  cpeeen A: al eal 884,171) 3 annie 

' 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 

















——Gross Earnings Net Earnings 

Current Previous Cuttent Previous 

Roads. a ee —_ ge 4 Year. 
Atlantic Coast Line_a__June 2.194,977 2,033,018  7566,829 487,563 
July 1 to June 30_____- 29,810,868 26,144,065 79,987,151 8,081,166 
Baltimore & Ohio_b._..Aug 8.550,060 7,652,169 2,816,049 2,743,062 
July 1 to Aug 31.----.- 16,097,793 14,744,310 4,939,892 5,021,144 
Chesterfield & Lancaster July 4,015 3,551 1,412 1,068 
Chicago Great West_b__Aug 1,099,701 1,014,144 348 ,356 296,540 
July 1 to Aug 31____-_- 2,051,138 1,879,167 582,163 474,460 
Copper Range_b------- une 71,213 78,526 25,386 39,392 
July 1 to June 30____-- 47 ,861 766,021 307,952 224,067 
Delaware & ~eP- _July 1,607,011 1,586,137 633 ,046 612,793 
Jan 1 to July 31-__-_-_-- 11,242,264 10,883,504 4,327,488 4,083,918 
Lehigh Valley. bug 3,137,999 2,926,370 1,141,181 1,131,357 
uly 1 to Aug 31_..-_- 6.014.216 5,680,769 2,119,213 2,204,383 
Lowsv Hend & St L_a-__July 96,285 83,006 23,374 16,839 
Pere Marquette_b------ Aug 1,451,642 1,352,633 428,043 440,314 
July 1 to’ Aug 31-_-__--- 2,824,152 2,568,020 806,161 771,857 
Pitts Cin Chic & St L_a_Aug 3,132,017 2,772,598 859,332 806,432 
Jan 1 to Aug 31...... 22,599,261 18,802,086 4,552,061 4,535,705 
Rio Grande Southern _b_July 54,773 45,123 19,288 12,859 
St Joseph & Gr Isl_b.--July 141,222 142,088 13,745 42,879 
Seaboard Air Line_a___July 1,502,245 1,361,549 330,974 336,380 
Vere & Southwest_b_Aug 111,433 100,518 44,762 32,695 
July 1 to Aug 31___-_-- 202,887 202 ,633 73,551 67,969 
Western Maryland_a---July 635,116 545,057 71248,413 7203 ,838 

INDUSTRIAL COMPANIES. 
—Gross Earnings ——WNet Earnings 

Current Previous Current Previous 

Companies. ~— Year. — is 
Atlantic City El Co_--.- Aug 46,145 41,837 29,958 29,214 
Canton Elect Co_.....- Aug 19,481 16,608 9,463 7,445 
Keystone Teleph , p-- Aug 93,996 89,923 46,790 45,003 
July 1 to Aug 31____-- 188,468 180,943 93,841 90,490 
Kings Co El Lt P.-AUg 344,964 292,735 174,967 139,427 
me 2 Oe. SS Shacwcee 2,793,614 2,433,799 1,455,740 1,255,677 
g Mex Light & Pow 9 -Aug 583,338 482,888 439,811 197,403 
Jan 1 to Aug 31-..-..-.. 4,392,083 3,921,608 3,047,632 1,403,208 
g Mexico Tramways. ---- Aug 526.001 469,473 266,731 237,465 
Jan 1 to Aug 31..-.... 3,771,917 3,614,172 1,920,809 1,789,330 
Scranton Elect Co-_---_-- Aug 49,621 47,608 28,009 26,340 
Wheeling Companies___Aug 12,501 11,032 5,776 5,143 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results ate in Mexican currency. 
4 After allowing for miscellaneious receipts and net from coal and other 
departments, tota net earnings for July 1910 were $262,398, against 
$237,529 in 1909. 


«x These are corrected figures furnished by the company. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 


Current Previous Current Previous 
Roads. a “ a a — 
Chicago Great Western..Aug 204,518 288,173 27150,883 711,490 
July 1 to Aug 31_____- 398,713 576,295 2198,851 zrdef95,239 
Copper Range________- une 17,823 12,156 7,565 27,236 
July 1 to June 30______ 165,174 147,968 142,778 76,099 
Louisv Hend & St L__-._July 15,207 16,492 78,595 2690 
Pere Marquette.__..._.- Aug 424,056 357,449 710,139 788,701 
July 1 to Aug 31-______ 818,596 710,477 2268 273,300 
Rio Grande Southern. --_July 19,429 19,081 23,337 zdef1,958 


INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Cu Previous 


rrent Previous Current 
Companies. Kt Feary = Year. 
Atlantic City El Co.....Aug 4,853 5,443 25,105 23,771 
Canton Elect Co.....-.-Aug 3,276 2,894 6,187 4,551 





—Int., Rentals, &c.— Bal. of Net Earns.— 


Current Previous Current Previous 
Companies. Year. we rg bh i 
Keystone Teleph Co___. Aug 24,266 26,343 22,524 18,660 
July 1 to Aug 31...:.. 48,878 52,145 44,963 38,345 
Kings Co Elect Lt & PowAug 107,348 83 ,603 67,619 55,824 
Jan 1 to Aug 31.-..... 824,398 697,983 631,342 557,694 
Scranton Elect Co-_----- Aug 10,859 9,000 17,150 17,340 
Wheeling Companies___Aug 1,111 701 4,665 4,442 


z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 











Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co____-|August ---| 362,673) 347,955} 2,589,261| 2,391,526 
cAur Elgin & Chic Ry|July  .---.- 182,387) 167,614 21.158 45,567 
Bangor Ky & Elec Co|August -~-- 58,065) 57,593 367,377 343,166 
Baton Rouge Elec Co|July  .-.-- 9,708 8,351 61,791 53,819 
Binghamton St R EE wns « Sree, 34,0105 i252 2) | See 
Birm’ham Ry Lt & P\July ___-- 216,505; 183,187} 1, aes. 110) 1,276 aes 
Brockton & PlyStRy|July  ..--- 16,65 18,02 6,098 73,158 
Cape Breton Elec Co_|July  .-.-.-- 28,876, 26,616 157 451 135,345 
Carolina Pow & Lt Co/August --- 16,689 17,159 136,945 123,773 
Central Penn Trac_-_-|July —---- 82,373| 73,630 476,120 431.737 
Chattanooga yf & Li|August _._.| 77,085) 67,798 573 ,925 506,979 
Cleve Painesv & EastiJuly  _---- 41,880; 38,026 195,459 174,456 
Dallas Electric Corp_|July _.--- 117,270} 103,340 799,552 710,9 
Detroit United Ry - --| 1st wit Sept} 193,736) 197,719} 6,326,237) 5,364,108 
Duluth-Superior TrCo|July ----- 103 ,532 91,658 615,174 44,149 
East St Louis & Sub_|August -_-| 215,316} 177,210} 1,545,513) 1,304,677 
El Paso Electric_---- a: wacws 9,351! 46,3 58, 29,92 
Fairm & Clarks Tr Co|/August _.-| 56,696) 42,864 383,960 298,746 
Ft Wayne & Wabash 
Valley Traction Co\June _..-.- 125,266) 115,981 723,618 648,655 
Galv-Hous Elect Co_\July  ---- 122,097, 109,747 731,227 682,473 
Grand Rapids Ry Co_|July  ---- 113,005} 98,749 643,828 578,558 
Havana Electric Ry-|Wk F sone 18| 41,240 36,461) 1,542,489) 1,436,718 
Honolulu Rapid Tran 
& Land Co.-...... / " _aeree 37,866) 34,689 221,557 197,684 
Houghton Co Trac Co|July _.--- 30,036; 30,653 181,031 180,768 
Illinois Traction Co.-|July _---- 506,907; 437,484) 3,351,404) 2,952,751 
Jacksonville Elect Co|July _---- ,90 39,300 30,376 273,430 
Kans City Lis Lt CojAugust _._| 621,929} 591,111) 4,867,429) 4,470,524 
Lake Shore Elec Ry_|July .---- 132,032) 121,185 8,760 595,862 
Milw El Ry & Lt Co_|August -._| 407,973} 374,680} 3,054,818) 2,747,439 
Milw Lt Ht & Tr Co_|August ___| 114,778] 106,994 8,078 06,308 
Montreal Street Ry_-|August _--| 398,828} 355,230} 2,863,033) 2,557,704 
Nashville Ry & Light|Tuly __--- 144,548) 140,887} 1,032,501 972,590 
New Orleans Ry & ee 487,541] 466,416} 3,648,092! 3,508,400 
North Ohio Trac & Lt/August __.| 263,149} 231,062! 1,612,504 1,432,015 
North Texas Elec Co_|July _.--- 125,943; 109,212 803,563 695,868 
Northwest Elev Co__|August ___| 185,388} 162,425) 1,460,334) 1,354,267 
Norf & Portsm Tr Co|'May  --.--- 160,492; 151,598 5,607 759,01 
Oklahoma City Ry_-|May ----- 3,861 ,o3 227,916 149,144 
Paducah Tr & Lt Co_|July  _.--- SAcOettl.. 10.508! atescack: cho 
Pensacola Electric Co\July ..-.-- 24,23 23,461 152,023 140,196 
Port(Ore) Ry, L&P Co/August ___| 479,944} 429,276) 3,616,280) 3,126,870 
Puget Sound Elec Co_\July  .-.-- 182,986] 184,531) 1,110,740) 1,036,548 
Rio de Janeiro Tram 
Light & Power Co_|July _---- 980,339} 655,665} 5,353,909; 4,291,544 
St Joseph (Mo) Ry Lt 
Heat & Power -|August ___| 89,773} 90,524 674,715 634,522 
Sao Paulo Tr Lt &P_ Ed intaenes 243,615! 194,402} 1,631,040) 1,382,572 
Savannah Electric Co\July __--- 59,140} 55,812 359,715 348 ,364 
Seattle Electric Co___|July ..--- 469,050! 502,687; .....-|* Wwcccne- 
Fh Wisconsin Ry CojJuly ----- 16,909! 15,404 102,187 92,508 
smge Electric a “say insides 51,507} 47,172 363,890 340,678 
Tol Rys & Light_ ate 239,621; 226,565} 1,700,500) 1,528,054 
Twin City Rap Tran_ oa wh Sept} 168,721} 169,206; 5,273,703) 4,853,398 
Underground El Ry 
of London— 
Three tube lines___|Wk Sept 17) £11,935} £11,675} £470,090) £464,200 
Metropolitan Dist_'Wk Sept 17) £10,215} £9,557) £395,510) £360,876 
United Tramways_|Wk Sept17| £6,672) £6,635) £237,637) £228,176 
UnionRy,G&ECo(Iill |July -.--- 232,318] 225,527] 1,663,338) 1,573,328 
United RRs of San FriJuly _..-- 618,635} 621,753) 4,373,496) 4,190,658 
Whatcom Co Ry & LtjJuly ..-.-- 32,660! 34,485 233,039 "223, 514 




















ec These figures are for consolidated company. 


Electric Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
ELECTRIC railways from which we have been able to pro- 
cure monthly returns. The returns of the different roads 
are published by us each week as soon as received, and once 
a month we bring together all the roads reporting, as is 
done to-day. 


——Gross Earnings———- ——-Net Earnings—— 


Current Previous Current Previous 
Roads. — — — — 

Aurora Elgin & Ch.b..-July 182,387 167,614 94,775 89,719 
Amer Cities Ry & aes a_July 549,908 483,082 236,632 203,533 
Jan 1 to July 31___-_-- 3,629,549 5,258,829 1,534,631 1,370,518 
Amer Light & Trac a -Aug 267,302 236,411 255,786 228,196 
Jan 1 to Aug 31___-_-_- 2,318,056 2,017,491 2,238,194 1,946,086 
Bangor Ry & Elect_b___Aug 58,065 57,593 33,880 35,157 
July 1 to Aug $1___--- 112,078 108,548 64,843 63,526 
Baton Rouge Elec Co_b_July 9,708 8,351 3,487 2,813 
Jan 1 to July 31__.--. 61,791 53,819 21, 747 13,563 
Binghamton StreetRy--_July 37,330 34,910 18,471 17,568 
Birm Ry, Lt & ee. July 216,505 183,187 107,444 81,213 
Jan 1 to July 31____-- 1,496,110 1,276,482 708 ,336 564 602 
Brockton & Pl ib, July 16,658 18,022 7,825 8,932 
Jan 1 to July 31___- 66,098 73,158 16,792 21,658 
Cape Breton Elec co. b_July 28,876 26,616 14,469 10,992 
Jan 1 to July 31___--- 157,451 135,345 67,943 47,026 
Carolina pee & Lt Aue 16,689 17,159 7,064 7,342 
Jan 1 to Aug 31____--. 136,945 123,773 56,507 45,914 
Central Penn Trac a oer 82,313 73,630 30,112 23,0387 
Jan 1 to July 31.-__--- 476,120 431,737 135,727 108,788 
Chaniaeees R — i b Aug 77,085 67,798 38,765 28,882 
ean 1 to Awe 31.22.22. 573,925 506,979 278,792 209,617 
Chicago hetteoine co. June 1,147,130 1,047,639 344,139 314,291 
Jan 1 to June 30___--- 6,442,517 5,883,764 n1,932,755 1,765,128 
Cleve Painesv & s.. a_July 41,880 38,026 24,839 21,777 
Jan 1 to July 31____-- 195,495 174,456 99,303 86,452 
Columbus Elec Co_ pig 38,532 30,650 20,615 12,080 
Dallas ay ye ome So alg b- -July 117,270 103,340 31,797 35,233 
Jan 1 to July 31__--_-- 799,552 710,929 246,773 260.503 
Detroit United. b_.-.--.- July 938,599 771,453 351,873 305,134 
Jan 1 to July 31__---.- 5,282,666 4,410,511 1,925,155 1,692,833 
Duluth-Super Tr Co_b._July 103,532 91,658 50,538 44,122 
Jan 1 to July 31-__---- 615,174 544,149 257,165 216,864 

E St Louis & Subur_b__Au 215,316 177,210 102,777 86,257 
Jan 1 to Aug 31...... 1,545,513 1,304,677 720,751 573,995 
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——-Gross Earnings 


Roads 


El Paso Electric Co_b-_July 
Jan 1 to July 31_..._. 
Fairm &Clarks Tr Co_b. Aug 
Jan 1 to Aug 31_-_...- 
Ft Wayne & Wab Vall b June 
Jan 1 to June 30_____. 
Galv-Hous Elec a P- July 
Jan 1 to July 31... ... 
Grand Rapids Ry op. b_July 
Jan 1 to July 31... . 

Hudson Valley Ry Co_b— 
Apr 1 to June 30______ 
Jan 1 to June 30 
July 1 to June 30_____- 
Boughton Co Trac <> b.July 
dan 1 to July 31_.-__. 
Honolulu R T & L ad ge 
Jan 1 to June 30______ 
Interborough R ag Ny a.Aug 
July 1 to Aug 31_____- 
Jacksonville Elec a b- July 
Jan 1 to July 31__--_-_- 
Kans Cy Ry & Lt Co-b- Aug 
June 1 to Aug 31_-_-_-_-- 
Lake Shore Elec fs ‘vend uly 
Jan 1 to July 31_.---- 
Milw Elec Ry & ager 
Jan 1 to Aug 31__--.-- 
Milw Lt Ht & Tr_b_-_-_-- Aug 
Jan 1 to Aug 31_._--- 
Montreal Street Ry_b_--Aug 
Oct 1 to Aug 31_____- 

N Y City St Railways_b— 
Hudson & Manhattan.June 
July 1 to June 30______ 


Interb RT(SubDiv)__June 1,059,974 


July 1 to June 30______ 13,932, 
Interb RT(ElevDiv) _June 1,261,104 
July 1 to June 30_____- 15,055,142 


Brooklyn Rap Trans System— 


Brooklyn Union — une 
var A + “$ June 30____-_- 


Che See une 
July 1 1 = June 30... 
South Brooklyn_ ---- June 
July 1 to June 30______ 


Brooklyn Heights_-_-__June 
July 1 to June 30______ 
Bklyn Queens Co&SubJ’ne 
July 1 to June 30______ 
Cpe yng & Grave June 
y 1 to June 30______ 
Pd Elect........ June 
July 1 to June 30______ 


Total B RT System__June 1,922,192 
July 1 to June 30_____- 21,348,498 


Manhattan Surface Roads— 


Met Street (Receivers)J’ne 1 . 
July 1 to June 30_____~_ 13,217,117 


Cent Pk N & E River_June 
July 1 to June 30_____ 
Second Ave oes oe une 
July 1 to June 30______ 
Third Ave(Receiv’ at June 
July 1 to June 30_____-_ 

DryD EBway &B(Rec)J’ne 
uly 1 to June 30_____- 
42d St Manhat & St Nich 
Ave (Receivers) - - --- June 
July 1 to June 30______ 

Bronx Surface Roads— 

N Y City Interboro__June 
July 1 to June 30______ 
Southern Boulevard__June 
July 1 to June 30______ 
Union (Receiver) _l__June 
July 1 to June 30_____-_ 
Westchester El (Rec) June 
July 1 to June 30_____~_ 


Queens Surface Roads— 
Long Island Elect___June 
July 1 to June 30______ 
N Y & Long Isl Trac_June 
July 1 to June 30______ 
N Y & Queens Co____June 
July 1 to woes _ Beery 
Ocean Elect__.....- June 


South Shore Trac. ___June 
Nov 21 to June 30 
Other Companies— 
Coney Island & BklynJune 
July 1 to June 30______ 
Richmond Lt & RR__June 
July 1 to June 30______ 
Staten Island MidlandJune 
July 1 to June 30______ 
Nashville Ry & Light-aJuly 
Jan 1 to July 31. -.... 
New a gy Ry «& 56- Sey 
Jan 1 to July 31_-____ 
Norf & Portsm Tr co. b_May 
Jan 1 to May 3 
Nerth Ohio Tr & Sign _Aug 
Jan 1 to Aug 31..--.. 
North Texas Elec Co_b_July 
Jan 1 to July 31_--_. _- 
Oklahoma City Ry_b_..May 
Jan 1 to May 31_-_--_-_- 
Paducah Tr & Lt Co_b__July 
Pensacola Elec Co_ *: .--Jduly 
Jan 1 to July 31_..__. 
Portland (Ore) RyL&P b Aug 
aon 2 tA Sl... 
Puget Sound ied 0-6-3 uly 
Jan 1 to July 31____.. 
Rio de 7 Tr, L& “4 a_July 
Jan 1 to July 31____-_- 
StJos(Mo) Ry,L,H&P_b Aug 
Jan 1 to Aug _ PPE Te 








Net Earnings 
Previous 





Year. 


17,158 
127,887 


28,888 
194,528 
45,293 
257,820 


47,678 
277,157 


55,201 
301,253 


111,842 
15,951 
78,685 
17,319 
93,850 


1,012,006 
2,029,617 


16,947 
113,632 


260,306 
734,533 


65,534 
261,835 


199,493 


1,388,674 


69,663 
352,081 


174,647 


1,446,179 


55,339 


393,427 


179,526 


1,591,317 


58,939 


308,795 


165,337 
647,275 


49,378 
301,535 


15,839 
52,349 


7,560 


10,857 
60,667 


239,051 


1,669,079 


78,487 
323,929 


265,161 


1,660,992 


46,358 
300,801 














——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads Year. Year. Year. Year. 

$ $ $ $ 
Sa Paulo Tr, Lt & a; *- July 243,615 194,402 153,158 115,782 
Jan 1 to MOIS Oks cwade 1,631,040 1,382,572 1,038,429 867,718 
Savannah Elec Co. b. ...July 59,140 55,812 18,197 17,565 
Jan 1 to July 31_____. 359,715 348,364 125,647 123,600 
Seattle Elect Co_b_..-. July 459,059 592,587 197,550 287,559 
Tampa Elect Co_b___-_- July 51,507 47,172 22,606 16,769 
an 1 to July 31...... 363,890 340,678 158,101 138,499 
Tee Rys & gt tenant 239,621 226,565 85,599 92,343 
an 1 to July 31... .... 1,700,500 1,528,054 658,541 643 ,647 
cosa Railway--__-.-.- July 367,211 329,804 186,184 168,201 
Jan 1 to July 31_____-. 2,386,424 2,144,087 1,237,498 1,098,841 
Twin City Rap Tr_b__._July 682,611 640,094 364,017 362,523 
Jan 1 to July 31..._.. 4,264,859 3,890,160 2,198,137 1,990,107 


Underground Elec Rys—London— 
Metropolitan District.Aug £51,072 £46,919 £22,526 £18,043 
London El Ry Co__.. Aug £51,518 £49,091 £20,863 £17,966 
London United Tram_Aug £33,996 £35,000 £12,093 £14,681 
United Rys of St jaws aJuly 988,079 943,811 338 ,863 346,302 


Jan 1 to July 31... 6,593,581 6,317, "487 2,128,024 2,288,785 
United RRs of San Fr. b.July 618,635 621,753 264,873 265,528 

Jan 1 to July 31... ..- 4,373,496 4,190,658 1,840,787 1,749,100 
Union Ry,G & fin bJuly 232,318 225,527 106,543 113,460 

Jan 1 to July 31-..... 1,663,338 1,573,328 719,819 776,438 
West Chester St Ry Co_June AGOEE = Gunccéns TE © a. & coegtmnalinn es 

July 1 to June 30_..... B4A,00P I  udbe cone SEED. anhip imecncens 
Western N Y & Pa Tr Co— 

April 1 to June 30___--- 91,593 86,892 51,856 49,068 
Whatcom Co Ry & Lt_b July 32,660 34,485 11,622 16,121 

Jan 1 to July 31___- _. 233.039 223,514 91,137 93,958 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Includes $81,165 income from outside operations In June and $870,069 
from July 1 to June 3 

d Includes $11,621 Income from outside operations in June and $111,226 
from July 1 to June 30. 

k Includes Kngsbridge Ry. 

1 Includes Bronx Traction Co. 

n These figures represent 30% of gross earnings. 


Interest Charges and Surplus. 


—Int., Rentals, &éc— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year Year Year 
$ $ $ $ 
Amer Cities Ry & Light_July c114,872 c106,254 121,760 97,279 
Jan 1 to July 31_.-... c850,609 c835,568 684,022 534,950 
Aurora Elgin & Chic___July 32,569 28,899 62,206 60,820 
Bangor Ry & El______. Aug 13,525 13,060 20,355 22,097 
July 1 to Aug 31_..__-. 27,177 26,284 37,666 37,242 
Baton Rouge El Co_.._July 1,945 1,951 1,542 862 
Binghamton Street Ry__July 9,130 8,956 9,341 8.612 
Brockton & Pl ~» ; poten 1,766 1,675 6,059 7,257 
Jan 1 to July 31__-_-._- 12,475 13,045 4,317 8,613 
Cape Breton El Co___-_- July 6,182 6,217 8,287 4,775 
Jan 1 to July 31__-___- 36,588 36,426 31,355 10,600 
Chattanooga Ry & Lt__Aug 23,719 23,724 15,046 5,158 
Jan 1 to Aug 31___-_-_- 187,209 169,550 91,583 40,067 
Clev Painesv & East-_-_-_July 9,201 8,324 15,638 13,453 
Jan 1 to July 31__--_-_- 61,999 58,492 37,304 27,960 
Columbus Elect Co. ..-- July 17,848 12,712 2,767 def 632 
Dallas Elec Corp_-_----- July 26,842 28,403 4,955 6,830 
Jan 1 to July 31__---- 182,511 198,103 64,262 62,400 
Detroit United__.._.-- July 180,796 162,050 27183,757 27155,754 
Jan 1 to July 31_.-_-- 1,153,853 1,088,384 7858,050 27688,197 
Duluth-Superior Tr Co._July 19,943 c18,417 30,595 25,705 
Jan 1 to July 31... -. c136,711 c€128,917 120,454 87,947 
East St Louls & Subur__Aug 51,280 49,123 51,497 37,133 
Jan 1 to Aug 31-___--- 402,300 395,766 318,451 178,229 
El Paso Elect Co__.__.- July 8,215 8,085 11,579 9,073 
Jan 1 to July 31____-_- 58,627 55,553 96,398 72,334 
Fairm & Clarks Tr Co__Aug 12,610 12,310 26,264 16,578 
Jan 1 to Aug 31__-_-_-_- 100,515 98,493 145,714 96,035 
Ft Wayne & Wab Vall__June 44,812 43,110 7,345 2,183 
Jan 1 to June 30____-_- 269,380 249,046 38,098 8,774 
Galv-Hous Elec Co_-_--- July 26,609 21,596 29,499 26,082 
Jan 1 to July 31. _-.-.-.. 158 ,076 147,722 110,493 129,435 
Grand Rapids Ry_-_---- July 19,971 19,065 43,528 36,136 
Jan 1 to July 31___---. 139,026 132,778 190,759 168,475 
Hudson Valley Rv Co— 
Apr 1 to June 30____-- 67,906 59,953 def29,564 def33,467 
Jan 1 to June 30____-_- 129,077 119,047 def85,232 def75,878 
July 1 to June 30_____-. 249,188 225,417 def107,469 def113,575 
Houghton Co Tr Co_-_--- July 6,639 6,242 9,017 9,709 
an 1 to July 31-__---- 44,086 41,357 37,577 37,328 
Honolulu R T & Lt Co__June 6,610 6,143 212,526 711,816 
Jan 1 to June 30___--- 38,100 36,857 269,723 260,716 
Interboro R Trans-_---- Aug 884,874 898,557 27202,464 27162,013 
July 1 to Aug 31_--_-_-- 1,770,385 1,797,289 2332,924 2329,307 
Jacksonville Elect Co___July 9,488 9,367 11,210 7,580 
aan i tO du Bi... ~c< 64,211 64,568 90,640 49,064 
Kans City Ry & Lt Co__Aug 188,460 174,032 65,710 86,274 
June 1 to Aug 31__-_--- 560,607 517,825 179,694 216,708 
Lake Shore Elect Ry--_July 34,751 33,786 37,197 31,748 
Jan 1 te July 31..-.-. 243 362 240,436 56,616 21,399 
Milw Elect Ry & Lt__._-Aug 117,718 111,231 780,521 291,838 
Jan 1 to Aug 31___--_- 894,183 841,289 2536,299 27578,622 
Milw Lt, Ht & Tr Co___Aug 75,012 70,785 238,979 743,986 
dean. 1 40:--Ame Si... 5. 562,101 511,698 27201,956 27201,340 
Montreal St Ry_------- Aug 69,890 62,027 112,624 112,620 
Oct 1 to Aug 31__---- 516,744 450,602 1,134,901 995,577 
Nashville Ry & Lt__--- July 33,390 33,023 27,024 22,316 
Jan 1 to July 31_-_.-- 235,477 229,236 196,302 164,191 
New Orl Ry & Lt Co___July 176,272 172,187 31,120 7,334 
Jan 1 to July 31-.----. 1,236,300 1,208,023 457,533 383,294 
Nor Ohio Tr & Lt__---- Aug 43,496 43,703 83,820 71,634 
aun 3 30 Aus 31.25. 346,769 350,414 373,734 296.861 
Northern Tex Elect Co_July 20,273 17,190 37,523 32,188 
Jan 1 to July 31-__---- 134,465 120,304 230,025 181,231 
Paducah Tract & Lt Co_July 7,023 6,624 2,857 936 
Pensacola Elect Co----- July 5,279 4,305 5,302 6,552 
Jan 1 to July 31-_----- 34,789 30,345 27,853 30,322 
Portiend (Ore) Ry .L&P--Aug 151,411 124,981 119,343 114,070 
Jan 1 to Aug 31-_----- 1,096,338 982,411 975,255 686,668 
Puget Sound Elect Co._July 51,291 48,508 29,491 29,979 
Jan 1 to July 31-.---- 354,177 324,908 13,739 def 979 
St ios Ley Ry, L * ;:-= 23,183 21,758 19,062 24,600 
to AUG 31...-«5 180,600 170,022 125,997 130,779 
BRE. 0. atin a 18,192 17,444 5 121 


Jan 1 to July 31-.----- 123,870 120,372 1,777 3,228 
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—Int., Rentals, &c.— 





Bal. of Net Earns, 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
Ss $ $ $ 
Seattle Electric Co.__.- July 110,375 108,702 87,175 178,857 
Tampa Electric Co__._- July 6,711 4,701 15,895 12,068 
an 1 to July 31...... 33,322 31,973 124,773 166,526 
Toledo Rys & ty nnd 78,202 75,507 7,682 17,103 
Jan 1 to July 31..-.-.-- 534,329 501,076 125,962 143,935 
Twin City Rap Tr 0p, Fuly c140,112 ce140,251 223,905 222,272 
Jan 1 to July 31___--.-. c981,254 c968,009 1,216,883 1,022,098 
Union Ry, G & El inp ..July 67,789 69,347 38,754 44,113 
bee > S01 $0.CUS Sl...ns0 460,264 452,771 259,555 323,667 
United Rys of St Louis._July 233,439 232,450 2+£109,373 7118,281 
Jan 1 to July 31.----.. 1,634,221 1,637,079 7515,150 7674,029 
Whatcom Co Ry & Lt_-_July 8,857 8,061 2,765 8,060 
Jan 1 to July 31...... 60,719 58,157 30,418 35,801 
West Chester St Ry_._..June I > ute nae em Rat Rix 
July 1 to June 30____--. OT G0C- - waiwtews wien 6 ovaduen 
Western N Y & Pa Tr Co— 
April 1 to June 30_____- 44,028 40,719 8,914 7,777 


ec Includes dividend on preferred stock. 
z After allowing for other income received. 


———— et 
ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Aug. 27. 

This index, which is given monthly, does not include 
reports in to-day’s ‘“‘Chronicle.”’ 


Ratiroads— Page. 
Canadian Pacific ny Basa ua ii HS 727 
Central of Georgia R 5 
Chicago Milwaukee & St. Paul Ry. 651 
Chicago Milwaukee & Puget Sd. Ry_651 
Chicago Rock Island & Pacific Ry. 


Industrials (Continued)— 
American Locomotive Co__......__. 586 
Amer. Smelting & Refining Co__517, 531 
American Smelters Securities Co_517, 532 
i — Works (Balance Sheet 

ec. 


(Preliminary statement) ....... - 11 | Associated Merchants Co. (6 mos 
Denver & Rio Grande RR-__--__- ee 8 S| Se eee 
Interborough Rapid Transit Co_.___ 713 | Canada Iron Corporation........_._ 715 
New York Ontario & Western Ry_.652 | Cuyahoga Telephone Co__._________ 588 
Norfolk & Western Ry_.....-.- 712, 722| Denver Gas & Electric Co_____..__. 654 
Southern Pac. Co. (Prelim. statem’t) .393 | Electric Properties Co___....._____- 588 
Tacoma Eastern RR._............- 655 | Electrical Securities Corporation (8 
“Femme Gaeeme 8... ok. Ss ke ee 652 mos. ending June 30)__.....____-. 715 
po Electric Ry. of Lon- International Paper Co. (Preliminary 

hehe ddbuconcctdswtvod a Sa a ae 
Union’ ° ae a a eee 393 | Kansas City Home Telephone__-____- 587 
.. 3? eer 652 | Keystone Telephone Co__.__...___- 587 
Wheeling & Lake Erie RR__......-. 712 | La Belle Iron Works____........... 715 

atlways Republic Iron & Steel Co_..__.___.. 


R 
Brooklyn Rapid Transit Co_...516, 529 
Kansas City a: & Light Co 14 
































———————=5 





GENERAL BALANCE SHEET. 


{Owing to changes In the form of the balance sheet comparisons with 
some items in previous years are inaccurate.] 








1910. 1909. 1908. 

Assets— 
Road and pe se ps ee ge a 291,597,611 260,930,188 245,556,389 
Securities o poetry: &c., com- 

nies unpledged ..............- 794,760) 

Other investments ................ a16,848,457} 47,837,77 59.088 ,033 
Other securities owned_______.____- 630,600,152 
Company’s stock In treasury ___.._._ 2,337,877 2,337,727 2,344,227 
Agents and conductors ___._._.-.-- 3,782,695 2,816,881 2,176,598 
P-L. eee ee 1,685 2,185 68 ,736 
Materials and supplies........._--.- 6,296,5 9 5,829,863 5,091,313 
ST iia ss oki re clare od wa win atin 18, oon: 98 18, '389, 358 11,506,243 
SR COTM no Se os 6 ok SSS os 3 4m 6, eb 671 10,343,020 
Miscellaneous accounts -__......--- 1;499 0,450 
Deferred debit items .............. 1 “000. 729 a iwie'e wale 7 
IME GOSS tt wwetc sii ecawees- setiue~s § sdccuced 11,527 

IRs: dice nibidiem to sh th Santen we tials sea win ee 383,873,724 345,047,147 336,916,536 

Liabilities— 
SOGR HORE. «bbw oi. « 2 diiiniddws- 132,456,531 101,952,731 101,952,731 
a eee rere ee 22,398,954 22,398,954 22,398,954 
Premium realized on capital stock _-- Cae pcawndne = ee 
BORGER GINS A6bc i Oiined 2 ta ddvin oe 173,459,000 172,173,000 164,923,000 
Interest, dividends, &c., unpaid__._. 5,419,386 4,349,085 4, ,632 
Current bills, pay-rolls, &c___.---.-- 5,943,962 4,498,579 3,479,762 
Equipment renewal fund........... ........ 1,720 859,501 
pc ~— & Se ae eae 1,590,973 1,666,970 1,649,197 
Tramnc, @0.,; DAIRMO +206. .~2%46. 1,685,029 2,277 446,283 
Deferred credit items...........--- ELSI CTe °°  Seethhene: | -weaaniie 
Appropriated surplus_-_.........--- 7,141,594 6,391,671 10,343,020 
Railroad income account__....----- 32,178,932 30,672,159 26,632,455 

| a aR ES By ek yee toe aS pepe Oat ce ae nc orm 383,873,724 345,047,147 336,916,536 





a Other investments include advances to proprietary, affiliated and con- 
trolled companies for construction, equipment and betterments, $15,877,- 
949, and miscellaneous, $970,508 

b Other securities owned Include M. i & W. ext. and imp. bonds on 
hand, $40. 000;C.N. & W.34%% oa, bonds of 1987 on hand, $1,835,- 

000; C. & W. gen. M. of 1987 due trustee in exchange for bonds 
retired, Siz, 957,000; Southern Iowa +’ Sx M. bonds on hand, $431,000; 
$14, 920, 000 capital stock of the Chic. M. & Omaha, valued at $10, - 
337, ‘os $4, Wie wr Pacific RR. ae stock, valued at $3,910,576 

90, D.. 


Reading Company. 
(Report for Fiscal Year ending June 30 1910.) 
The remarks of President George F. Baer, together with 
various tables, showing the company’s earnings, the balance 


sheets, &c., will be found on su sequent pages, while in the 
editorial columns is oe an article reviewing the results 























0 
Susquehanna Ry., Light & Pow. Co. 653 | Texas Co. (Balance Sheet June 30)..517 | for the year covered the report. 
ser neetc ale scored Chemnionl Co.606| Cee ne ests Gs- wad zading’ | | Below are the comparative statistics for four years: 
= a agua F GB sensed rt PE IP iwaccncescccstenal 654 PHILA. & READING RY.—OPERATIONS, EARNINGS, &c¢. 
merican Linseed Co_.........-.... 
é 1909-10. 1908-09. 1907-08. 1906-079 
Chicago & North Western Railway. i operated June 30. 1,022 1,024 1,007 99 
(Report for Fiscal Year ended June 30 1910.) Locomotives ae 1,032 1,012 1,023 1,001 
ass ulpment cars_-.. 
The report of the President, Mr. Marvin Hughitt, will be Freight equipment cars _ 40,971 42,204 44,676 40,970 
tound on subsequent pages. oa os i mh aa 
Comparative tables, compiled for the ‘‘Chronicle,”’ are as Oper. (excl. of co.’s material) — 
Fens Pender Pea ALORS aTi SPE ANY GG SSS USt BESTE RES 
Pass, carri mile. ... ° ° ° ’ ’ ’ 
OPERATIONS AED PROORL RESULTS Rate per pass. per mile_ 1.717 cts. 1.665 cts. 1.695 cts. 1.584 cts 
1909-10. 1908-09. 1907-08. 1906-07. | Coal (anth.) carried, tons 10,929,612 11,586,839 13,537,464 13,223,780 
Average miles operated _ 7,629 7,635 7,631 7,551 | Goal (bit.) carried, tons. 13,241.198 10,574,314 10,816,439 11,190,250 
Equipment— Coal carried 1 mile, tons *2,885,824 *2,561,567 *2,776,062 *2,709,745 
Locomotives _....-.-- 1,520 1,453 1,446 1,422 | Mdse. carried, tons_.__ 23,260,452 18,452,888 19,249,682 24,414,314 
Passenger cars ------.-- 2,097 1,343 1,290 1,260 do 1 mile, tons___-- *1,720,759 *1,346,781 *1 415, 553 *1,728,779 
Freightcars_-_-.....-- 62,685 59,017 58,314 58, ae Rate per ton per mile__ 0.960 cts 1.006 cts. 0.954 cts. 0.946 cts. 
be senipaea ee eee 7 = > me a es 18 a7 218 17 698 227 18 a 272 18 730 190 
Passengers (No.)-.---- 28,697,470 26,951,319 25,994,182 25,442,826 | Merchandise ___-----.- 16,523,710 13,546,727 13,502,926 16,360,170 
Passenger mileage____1,012,742,855 932,232,161 869,455,637 804,783,605 Passengers ____.------ 7,059,477 6.182,421 6,211,934 6,399,173 
Rate per pass. per mile_ os 82 cts. 1.81 cts. 1.81 cts. i.99 cts. | Miscellaneous _........ 1,776,373 1,514,347 1,468,949 1,066,208 
Freight (tons)_.._.___- 9,339,739 32,793,418 30,600,322 34, 237, iw ne ° PR Sheol 118,137 118,512 117,801 120,537 
Freight (tons) mileage 5568587" 719 4863589,654 4837041,063 5383409 034 " 
ee en i RB OF 90 ots, 87 ots. 0.87 ets. Total earnings - -- --- 44,214,915 39,060,234 39,878,882 42,676,278 
. . . a@Veae. Ti ng rpenses— 
Earns.per fr’t train mile st 32 $2.33 $2.27 $2.28 Matntenanee of way,&c. 3,598,506 3,319,800 3,803,045 3,606,192 
Earns. per pass. train m. 1.15 $1.14 $1.11 $1.13 | Maintenance ofequipm’t 8,377,025 7,553,633 8,094,407 7,971,544 
Oper. revenues per mile_ $0. 722 $8,641 $8,284 $9,053 | Transportation expenses 13,371,327 11,829,705 13 a) 13,564,854 
EARNINGS, EXPENSES, CHARGES, &c. Traffic expenses_-___-_- 457,193 194 451,275 
Operating Revenues— 1909-10. 1908-09. _ 1907-08. | General --------..---. 759,567 686, Sea aas ee 
Freight revenue ______..---------- $49,536,839 $43,619,091 $41,949,630 | [™Provements -------- 3,070,008 = 5,008,755 eee 
Suner treneportation revenue. .....- "31768.345 5,146,621 5,104,905 |. Total expenses -—__- 28,634,279 25.631.400 26,305,956 27,737,265 
Lilie Ager 2 . ’ . i et earnings__....-.-- ° ’ ’ ’ ° ’ » ’ 
Non-transportation revenue. ------- 439,483 337,000 430,202 | Outside operations (net) : 436.312 1.023.656 852,658 
Total operating revenues... ...-- $74,175,684. $65,078,471 $63,219,244 | OWet Income (net).-.-  a88S,209 —  F7O.71S = 1,782,087 ~~~ nen 
rpenses— 
16,793,805 14,635,861 16,268,639 15,791,671 
Maintenance of way and structures..$10,774,388 $8,422,265 $7,978,438 | ,, Total net income... 16,793, oy ae? 791, 
Maintenance of cauipenent ye Tae engupleig 5 9,149,217 7,845,060 6.83n241 Fixed charges 1 ra See 10,161,430 10,076,315 9,923,000 9,747,246 
D nc a dda dead see tubwWascedea . A , , , , 
Transportation _-__--------------- 29°677,354 24,666,863 24,635,180 | Surplus -.---.------ 6,632,375 4,559,546 6,345,639 6,044,425 
GUI. cc¥ Th. becuse inindacencas 1,294,954 1,128,279 1,107,873 | S005 omitted. 
tS si ic Cebit woe $52,153,619 $43,191,239 $41,641,314 a Other income in 1909-10 is derived as follows: Rent of property, $82,- 
935; hire of equipm’t, $697,711; income from securities, int., &c., $153, 573; 
Net operating revenue_-____...._- $22,022,065 $22,787,232 $21,578,031 total, $934,219; deducting rentals, $51,010, leaves balance of $883,209, 
Outside Operations—net deficit. ..._ 56,941 15,907 38,999 
REE: ce cores PHILA. & READING COAL & IRON CO. INCOME ACCOUNT. 
otal net revenue...........-.... 21,965,124 $22,771,325 7 y 
FS nd oe A> agg cag et PO I se eD Be 2 vid 632° 2°582,825 os 190910. 1908-09, 1907-08. 1906-07. 
Anthracite coal__..---- 31,619,652 33,411,277 36,669,481 37,352,805 
Ppereting lacome.......------.-. $18,085,612 $80,056.603 $18,956,208 | De laees coal... 1/080.489 09:809 59,012 926,104 
pO aks ED rane ies a, $84,180 $65,181 $63,825 | Coal rents and miscel_-- 517,794 471,606 485,928 468,653 
903,510 ' 
| oot eds he Ol te fe elle illo oe 4 Earnings -....------ 33,217,936 34,792,694 38,014,421 38,747,562 
Int. on other securities, loans & accts. 808,309 549,421 881,963 rpenses— 
: : Fixed charges and taxes 88,818 106,876 117,248 115,075 
Mlasilaneets Inawne..2-o.s..-.- #1,100 rare 49.628 | ining coal and repairs. 17,616,030 18,001,769 19,026,334 18,741,729 
Seat urcnas an ” , , ’ , 4 , , 
Total other income_.....-__-..-- $2,539,759 $2,554,061 $2,899,276 soul Farned cbitum.j 1,040,909 838,169 804, 654 #41901 
" wed collieries : , ’ 
yy <> °c $21,525,371 $22,610,755 $21,855,485 f coal by rall.. 7,250,288 7,909,920 9,188,715 8,819,397 
We aa $1,397,278 $818,848 $460,159 bie mag water___ 1,042,277 1,170,408 1,463,368 1,340,072 
Interest accrued on funded debt__-_- 7,582,515 7,603,025 7,502,172 | Handling at depots 
A P eaaeeateas oa LS aS | coe, coal oe 
IN UN i i 225,500 224,500 ’ 
' stock and miscel_-_-- *1,455,880 1,330,175 656,523 2,360,971 
TORS COSRONGHE «=~ ~~~ ss900--- 008 rica asian 35.980 | onery improvements. 1,216,015 1:172,205 1,286,011 1,345,220 
Sats i  caclacisin nb : c Depletion coal s fun . ° ¥ 
Total deductions _ $9,226,874 $8,675,461 $8,216,794 Int on Heading Co loan 743958 935,003 1.584.488 1,583,914 
IRE SOOURG. Cin soo uiiickins aa a $12, 298,497 $13,935,293 $13,638,691 
Dividends on common stock, 7% __..*$8,040, *438 6,972,903 6 "972.672 Total expenses ___.--. 33,289,437 34,725,720 37,806,897 38,819,044 
Dividends on preferred stock het ai Bs »791,600 ss i 791,600 st 791,600 | Balance, pom or def. def.71,501 sur.66,974 sur.207,524 def.71,482 
Balance, surplus____....-_-____- $2,466,459 $5,170,790 $4,874,419 * In 1909-10 this item amounted to $1,878,628, less $422,748 coal added 


* Common stock dividend in 1910 includes’ six months’ ‘dividend on new 
ote weft a) on. et 


stock issued during the year. 2 





to stock—$1,455,880; 


in 1908-09, $1,809,042, less $478,867 coal added_to 
stock—$1,330,175. 
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READING CO., PHIL. & READING RY. CO. AND PHIL. & READ 
ING COAL & IRON CO.—CONSOLIDATED INCOME ACCOUNT. 








909-10. 08-09. 907-08. 1906-07 

Net Phila. & Read. R $16. 7" tty $14. 35. 861 $16, 268,639 $15,791, 671 
Balance, Coal & Iron Co. 7,317 173,850 324, "772 43,593 
Reading Co.income_... 9, 123" 234 9,076,153 7,592, 1334 7,438,590 

WE ob cb pedsndeenue $25,933,356 $23,885,864 $24,185,745 $23,273,853 

Deduct— 
Reading Co. expenses_._ $108,443 $33,973 $97,190 $83 ,538 
Read. Co. chgs., taxes 

oe my. 8 nking fund 5,231,941 5,099,454 5,144,249 5,030,898 
Phila. & Read. Ry. int. 

on —? aa ye-, 10,161,430 10,076,315 9,923,000 9,747,246 
Phila. & Read. & I. 

Co. interest & wae. 88,818 106,876 117,248 115,075 

RL, whine ee Sanco we $15,590,632 $15,316,618 $15,281,687 $14,976,757 
REN iii $10,342,724 8,569,246 $8,904,058 $8,297,096 
4% . Gave. on 1st pref___- $1, 120. 000 1,120,000 $1, 120, pond 


$1,120,000 
4% divs. on 2d pref___- 0,00 1,680,0 1,680,0 1,68 80,000 
Divs. on common. .(6%)3, 500, 000 (4) 2,800,000 (4) 2,800, 000 (4) 2,800,000 


Total dividends_ - ---- $6,300,000 $5,600,000 $5,600,000 $5,600,000 
Surplus, all companies $4,042,724 $2,969,246 $3,304,058 $2,697,096 


—vV. 91, p. 95. 
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Chesapeake & Ohio Railway. 
(Report for Fiscal Year ending June 30 1910.) 


The remarks of President Stevens at length, together with 
the balance sheet andincome account in detail, are published 
on subsequent pages. 

The statistical tables for several years, compiled in the 
usual complete form for the ‘‘Chronicle,’’ are given below: 


OPERATIONS AND FISCAL RESULTS. 


1909-10. 1908-09. 1907-08. 1906-07. 

Average miles operated _ 1,937 1,897 1,841 1,83 

Equipment— 
Locomotives (owned and 

Ee 699 672 670 670 
Passenger cars......... 306 306 300 301 
ry ee eee 17,602 «7, ane 17,377 17, oat 
Maint. of way & equip-- 66 659 6 32 


(Also has passenger steamers, tugs, car-floats, &c., and 20,195 freight 
cars leased under equipment trust agreements. 


Operations— 


Passengers carried _---- 4,969,612 5,097,237 5,150,108 4,269,360 
Pass. carried 1 mile____226,715,956 217,694,041 286, 729, 837 226,660,932 
Rate per pass. per mile. 2.206 cts. 2.059 cts. 1 786 "cts. 2.157 ‘cts. 
Freight (tons) carried_. 22,892,229 18,511,362 16,540,833 16,866,865 
Freight (tons) car’d 1 m_6123134875 5095552874 4525313214 4617608676 
Rate per ton per mile___ 0.407 cts. 0.410 cts. 0.432 cts. 0.433 cts. 


Av. rev. train load (tons) 701 675 621 596 
Earn. per pass. train m., 

















exclud. mail & express $1.17 $1.17 $1.26 $1.18 
Earns. per fght. train m_ $2.84 $2.76 $2.68 $2.58 
Earns, per mile of road_ $15,439 $13,375 $13,417 $13,606 

Revenues— $ $ $ $ 
IN daa ws be a > ss 24,901,200 20,885,511 19,571,609 19,974,861 
ply SE ET 5,002,205 4,482,004 5,120,529 4,888,139 
a inde ab taal am Wins es 360,223 388,453 5,714 416,554 
0 a ee 450,772 407,575 407,976 385,104 
Other transport’n rev_-. 335,345 342,672 ERT 132,203 
Non-transport’n rev_--- 187,424 124,503 128,087 

Total revenues_--_--- 31,237,169 26,630,718 25,843,272 25,796,861 

Expenses— 
Maint. of way & struc_. 3,391,032 3,101,151 3,135,354 3,090,037 
Maint. of equipment... 5,858,843 4,938,938 5,369,164 4,721,346 
Ae paiipcnie SS Se Fa ie 535,207 466,042 470,957 482,444 
Transportation ___---- 8,509,434 7,328,683 7,770,757 7,955,064 
PE sebcuhssncc cuss 2,183 2,024 0,215 401,416 

Total expenses_---_-- 18,936,699 16,366,838 17,186,747 16,650, red 
P. c expenses to earnings (60.6) 61.5) (6 ¢ 5) (64.5) 
Net revenues........-- 12,300,470 10,263,880 8,656,525 9,146,554 

INCOME ACCOUNT. 
1909-10. 1908-09. 1907-08. 1906-07. 

Net revenues_._....-.-- $12,300,470 $10,263,880 $8,656,525 $9, 1 554 
Other income -._..-..-- 1,161,365 708,863 762,832 4,360 

RI Sis cei dvb San calls wae $13,461,835 $10,972,743 $9,419,357 $9,390,914 

Deduct— 
Interest on bonds------ $5,122,901 $4,456,085 $4,168,603 $4,234,820 

yt Ail aa ea 873,744 801,600 791,060 734,423 
Car trust interest _- 447,250 524,947 607,347 551,167 
Cae tees Serge. CC eee _ 1,005,000 1,005,000 1,336,667 
Loss on elevator-_-_-_---- 66,700 59,722 62,255 71,943 
Int.coll.notes & gen.acct. -.------ 450,000 411,923 44,812 
SS ECTS: 212,449 634,327 1,347,555 
Rentals of leased roads, 

joint tracks, &c_-_-- 659,957 626,649 593,782 360,750 
Miscellancous ......-.-- 797 61,013 19,600 19,800 
Dividends-_-_-_.--- (4% %)2,668,617 (2)1,255,814 (1)627,907 (1)627,907 

ee ocb oo 5 ents 9,839,967 9,453,279 8,921,804 9,329,843 
SD Bi hin cus 3,621,869 1,519,464 497,553 61,071 


BALANCE SHEET JUNE 30. 


{Owing to changes in the form of the balance sheet, comparisons with 
many items in former years are very inaccurate and of little value. The 
balance sheet of June 30 1910 is given = page on SneGuen page). 


Assets— $ $ $ 
Road and equipment____-_------- *178,171,251 155,564,192 152,712,645 
ee | aoe 99,657 
Equipment subject to conditional sale 





contract (see contra) ............ SR... eda, Sse eimai 
Securs. of prop., &c., cos. pledged_ 3,517,457 5,910,299 16,601,049 
Equipment notes (collateral for bills 

ayable—see contra) -_.-......---. BisteGeee:: ¢ stkiiede sy aera 
po BR ee ae oe ee 132,586 1,262,787 1,135,049 
Construction funds: ............... 407,824 Sane... mcewen 
Value of new equip., less charged to 

oper. exp. and capital account---. ______ 12,410,000 14,420,000 
Cash in treasury, &C.........-....-- 8,357,723 3,894,002 2,197,712 
Cash for interest and dividends-_---_ 1,161,049 608,710 426,371 
Cash for matured notes, &c__..-.--- 3,434 AOE. | waeoe 
Special deposit to redeem collateral 

aoe pee Dee COO na see as maddee SAIRGGO ...  sronne 
Special deposit to ex Series A & 

B. ponds pela duly ft 1006...5..-. a<s-- 16,785 2,043,488 
Agents and conductors....---..---- 696,252 1,872,604 90,600 
Peat WeenONN Soi 2k. re no debe 766,579 825,049 540,686 
Miscellaneous accounts. -.......---- i. 042,929 520,472 535,517 
Materials and supplies_.._.-_.---.-- 473,654 1,588,703 1,841,606 
Securities in treasury unpledged_ “924: SEE... ~-nsicclasaes- xis uomaaetee 
Pay’t on acct. of cost of Chicago en (a. cee uae. ee 
ee ea ee 402,087 167,316 183,210 

en OE. ..nnsncoccan mina eaeniel 227,497,805 191,423,015 193,427,931 








1910. 1909. 1908. 
Liabilities— $ 
I I 62, bbe 000 62,790,700 62,790,700 
Stock, first and wend preferred - aut 7,300 8,400 8,400 
Bonds (see ““Ry Indus.’’ Section) _137,094,000 101,819,000 99,768, '000 
Equipment trust obligations Be eee 10,620,000 12,410,000 14,420,000 
Equip. trust notes (coll. for bills pay.) 2,170,000  $-.--.. | -..-.- 
Series A & B bonds, due July11908_~ —-____. 16,785 2,013,354 
Se nk chhthdeadu sca  . addon 6,615,000 7,500,000 
Interest, &c., accrued.__._________ 1,755,511 1,156,918 1,234,297 
Unpaid interest and dividends-_-_-___ 1,161,049 559,663 452,378 
Vouchers and miscellaneous accounts $- at th 005 2,955,096 1,831,857 
Loans and bills payable______.____-_ 70,000 52,150 1,549,422 
Equipment replacement accounts... —_____-_ 812,175 66,56 
Re jcihel dite ss te ne ev eeea ae a. « 429,254 353,273 318,047 
Sundry deferred Nabilities._________ RR ars Aa a ly 
Appropriated wae SRE AES REE 2, Sie eee ces ee 
PROT SE SUES isan sb cankwicéaimach 1,913,950 1,873,855 1,174,910 
I se 0 oie mame wok 227,497,305 191,423,015 193,427,931 





* For details see a subsequent page.—V. 91, p. 654, 396. 


Missouri Kansas & Texas Ry. 
(Report for Fiscal Year ending June 30 1910.) 


On subsequent pages will be found the report of Chairman 
Edwin Hawley, also the detailed income account, balance 
sheet, profit and loss account and other tables. The balance 
sheet, as noted in the remarks, has been made up in accord- 
ance with the requirements of the Inter-State Commerce 
Commission, the numerous changes embodied therein making 
a comparison with previous years impracticable. Below we 
give a comparative income account and statistics for several 
years. 

Statistics.—The comparative figures of operations, earn- 
ings, &c., have been compiled for the ‘‘Chronicle”’ as follows: 

OPERATIONS AND FISCAL RESULTS 


9-10. 1908-09. 1907-08. 1906-07. 
Miles operated, average_ 3,072 3,072 3,072 3,072 
Operations— 
Passengers carried _.---- 5,580,570 5,575,261 5,104,291 4,603,423 
Pass. carried 1 mile____361 ‘492, 474 348,200,712 310,529,908 277,000,108 
Rate per pass. per mile. 2) 130 cts. 2. 000 cts. iy 043 cts. 2.267 cts 


Tons freight carried__._. 7,486,840 7,357,089 442,630 6,986,014 
Tons freight carried 1 m. 1623081, 439 1618116. 929 1824138. 814 1709784. 842 
Rate per ton per mile_-_- 5 cts. 1.04 cts. 1. 01 cts. 1.07 cts 

















Gross earnings per mile_ $8, 646 $8,236 $7,579 $8,523 
EARNINGS, EXPENSES, &c. 
1909-10. 1908-09. 1907-08. 1906-07. 

Earnings— $ $ $ 
I oo cele 7,681,745 6,964,089 6,343,935 6,278,608 
P| Ee 17,093,567 16,852,840 15,400,006 18,402,825 
Mail, express, &c____-- 1,784,034 1,483,986 1,539,728 1,502,525 

Gross oper. revenues. 26,559,346 25,300,915 23,283,669 26,183,959 

Expenses— 

Maintenance of way, &c. 4,095,793 3,370,149 3,027,005 
Maintenance of equip’t. 3,310,795 3,379,083 3,049,669 
Traffic expenses_--_---- 664,419 587,451 598,654} 16,730,562 
Transportation expenses 10,223,674 9,496,854 9,015,855 
General expenses --_---- 891,368 833,869 740,924) 

EE ee behis a oi nie 19,186,049 17,667,406 16,432,107 16,730,562 
Per cent of exp. to earns. (7 2.24 4) (69. 83) (70.57) (63.90) 
Net operating revenues. 7,373,297 7,633,509 6,851,562 9,453,397 
Taxes accrued.......... Ra ‘012, 918 967,309 688 ,243 426,316 

Operating income_._. 6,360,379 6,666,200 6,163,319 9,027,081 
Outside oper. net debit. Dr. 11,771 Dr. 13,694) 
Rentals received ---- -- oo 373} vacianees | 381,423 177,140 
Interest, &c., on invest’s 239,470 

Pam jase i ee 6,658,250 6,847,635 6,544,741 9,204,221 

educt— 

Int. accrued on bonds.. 4,801,355 4,770,634 4,658 ,628 4,512,839 
Other interest_._._---- 11,032 83,019 SN Oa 
Hire of equipment* __-_-_ 99,080 Se SRR eS rp eet eee 
p ert a ee 705,320 530,408 507,406 478,499 

Total deductions __.. 5,616,787 5,461,339 5,197,467 4,991,338 
Net income. _....-....- ,041,463 1,386,296 1,347,274 4,212,883 
Divs. on pref. stock, 4% 520,000 520,000 520,000 520,000 





Balance, surplus_ ---- 1,463 866,296 827,274 3,692,883 
ad Reported in operating canteen prior to vear 1908-09. on 91,p. 336, 04. 


Chicago St. Paul Minneapolis & Omaha Railway. 
(Report for Fiscal Year ending June 30 1910.) 


President W. A. Gardner says in substance: 


General Results.—As compared with the previous year, the total operatin ~ | 
revenue increased $1,570,373, and jthe gross corporate income increas 
$492,054. Interest on funded debt increased $8,793 and all other deduc- 
tions increased $130,215, with the result that net corporate ee available 
for dividends increased $353,046. Of the increase of $709,028 paid for 
labor, $77,850jwas due to the increase in rates of compensation and $63,178 
to the increase in the number of men employed. The taxes increased 
$41,665, of which $32,638 was U. S. Government excise tax. 

The increase in freight revenue was 12.67%; increase in tons of freight 
carried one mile, 12.10%. Passenger revenue increased 7.97%; passengers 
carried one mile increased 9.40%. 

Maintenance of way and structures includes $84,817 for rail, $231,291 
for ties, and the cost of ballasting 151 miles with gravel, cinders or slag, 
also part cost of replacing 2,013 feet of wooden bridging with permanent 
work. The expenditures for maintenance of way and structures amount 
to 19.78% of the total operating expenses, as compared with 18.61% for 
the preceding fiscal year. 

Extension.—Work has been begun on an extension of the line easterly 
from Kennedy, Wis., about 4.93 miles. 

Equipment .—The following equipment was purchased: 2 passenger, 7 
freight and 3 switch locomotives; 16 passenger, 2 dining, 4 baggage, 100 
coal, 100 refrigerator, 10 caboose and 7 gravel cars. 

Funded Debt.—Consol. 6s to the amount of $47,000 were issued*in 
exchange for a like amount of Chicago St. Paul & Minneapolis Ry. ist'M. 
bonds. Consols amounting to $140,000 were sold. The total of the 
funded debt on June 30 1910 was $30,024,097, of which $28,474,000 A 
outstanding, and the balance, $1,550,097, is held in the treasury 

[The net increase in cost of road and equipment was $589, 126, ‘metedine 
extension of Radisson line, $91,545; buildings, $76,000; and equipment 


may $207,188 (new equipment, $591, 731, less credits, &e. » $384,543) .— 
Ed. 

Statistics.—The operations, earnings, expenses, charges, 
&c., were as follows: 

1909-10. 1908-09. 1907-08. 1906-07.8 

Average miles operated - 1,739 1,734 1,725 1,705 

Operations— 
Passengers carried ----- 4,345,696 3,985,070 3,761,787 3,182,835 
Passenger mileage----- 224,461,301 205,182,190 186,436,709 165,531,649 
Rate per pass. per mile. 1.920 cts. 1.945 cts. 1.979 cts. 2.261 pov 
*Freight (tons) carried. 7,231,446 6,599,104 6,624,850 7,352 
*Freight (tons) mileage. 1070987,529 955,358,150 928, 637,226 1068024 ‘$28 
Av. rate per ton per mile 0.908 cts. 0.903 cts. Ce Re ae ts 
Av. tons fr’t per tr. mile 251 245 232 238 
Av. earns. per pass. tr. m. $1 22 $119 $1 18 $1 16 
Av. earns. per fr’t tr. m_ $2 28 $2 22 $2 08 $2 10 


* Revenue freight only. 
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INCOME ACCOUNT. 


1909-10. 1908-09. 1907-08. 
Earnings— $ 
WEEE SUVORUD conc ccakdtame anak 9,720,912 8,627,853 8,276,781 
Passenger revenue.............-.. 4,309,073 3,990,945 3,690,484 
All other revenue than transporta’n-. 974,769 820,473 797,137 
Rev. from oper. other than transp- -- 90,269 85,379 75,967 
Total operating revenue----.----.- 15,095,023 13,524,650 12,840,369 


Operating expenses— 
Maintenance of way and structures.. 1,956,500 1,643,784 1,585,381 











Maintenance of equipment. --.----- 1,758,143 1,577,831 1,507,268 
he eer 285,187 266,402 235,916 
Transportation expenses -.- -- --- ---- 5,558,145 5,000,766 4,860,076 
General expenses... . .<....-.--.--. 335,504 342,446 298,599 

Total operating expenses. --_.----- 9,888,479 8,831,229 8,487,240 
Net operating revenue-..........-- 5,206,544 4,693,421 4,353,129 
Outside operations—Net revenue _-- -_- def.648 def. 1,712 11,864 

RE Me SD. bo win bon ees 5,205,896 4,691,709 4,364,993 
Taxes accrued --- .- ae ase ain ee ae 682,832 641,167 630,745 

Operating income--_._........-.-. 4,523,064 4,050,542 3,734,248 
Joint facilities, rents............. ‘ 65,186 54,108 52,727 
Dividends and interest received. - __- 57,611 52,148 150,633 
Miscellaneous income, including rents 19,799 16,808 13,155 

Gross corporate income_______-__- 4,665,660 4,173,606 3,950,764 

Deductions— 

Hire of geen Raga ea b tics a 104,492 19,362 23,951 
Joint facilities, rents_........-.- : 292,136 272,791 232,629 
Interest accrued on funded debt__.__ 1,611,567 1,602,773 1,579,047 
Other interest and miscellaneous 42,180 16,440 10,083 
Dividends on preferred stock (7%: 787,976 787,976 787,976 
Dividends on common stock (7%)... 1,298,934 1,298 ,934 1,298,934 

Total deductions ------_-- . 4,137,285 3,998,276 3,932,620 

Balance, surplus---------- 3 : 528,375 175,330 14 
GENERAL BALANCE SHEET JUNE 30. 

Assets— 1910. 1909. 1908. 
Road and or Se ee wee $64,035,912 $63,446,785 $63,211,277 
Stock of controlled, &c.,cos.unpledged 196,000 196,000 163, 
Se SE ©, nn ten oboe KE Oe OF en ree te 
Company’s stock in treasury_a-----_- 4,231,128 4,231,128 4,231,128 
fF OE a ee eee 61,801,097 1,940,097 1,800,091 
SENSE GRRE See 2 ES SE Oe a nea 684,848 827,996 697,162 
Beene SOG TOG sc... 2 hc... 1,033 ,462 775,155 1,036,163 
Traffic bals., agents & conductors, 

accounts receivable, &c_________- 800,357 438,054 485,050 
Deferred debit items__............. POR GEES _. \etednn ool’ 5 RE some 

I i i di ieth wn wien ww ins ep $72,988,705 $71,855,216 $71,624,373 

Liabilities— 


Common stock and scrip 


Eton Sy ee $21,403,293 $21,403,293 $21,403,293 
Preferred stock and scrip 


is ay alan ee 12,646,833 12,646,833 12,646,833 


Py LL Ea eae ee oe ee 28,524,097 28,524,097 28,459,091 
Superior Short Line bonds________- 1,500,000 1,500,000 1,500,000 
Vouchers and pay-rolis _______.___- 1,177,981 971,412 714,472 
Due other companies_____________- 473 ,695 184,476 355,978 


Unmatured interest and dividends__ 1,243,162 1,261,627 1,267,199 





Coupons and dividends unpaid, &c__ ,564 ,595 45,073 
QE cbuniieledt@ess. cacicacne.« 436,330 437,206 442,022 
EE ES a ee en a 334,624 341,126 
ie Bek he Se a ee 72,887 180,567 
Deferred payments on equipment_--_-_ 441,743 587,502 600,450 
Deferred credit items___.......___- CMA ANO . case OS ae 
Income account RR. Co_________- } 4,332,838| 3,309,302 3,133,972 
Income account land department _- if 69,361 534,294 

een De. os ii os sk $72,988,705 $71,855,216 $71,624,373 


aCompany’s stock in treasury includes $2,844,206 common and $1-, 
386,922 preferred. 

b Bonds on hand in 1910 include: S.S.M. & S. W. Ry., $50,000; Superior 
Short Line Ry., $1,500,000; Minneapolis Eastern Ry., $75,000, and Minne- 
sota Transfer Ry., $176,000; miscellaneous, $97. 

¢ Deferred credit items include reserve for accrued depreciation, $625,656; 
operating reserves, $42,666, and miscellaneous, $74,846.—V. 89, p. 1141. 


Minneapolis St. Paul & Sault Ste. Marie Ry. 
(Report for Fiscal Year ending June 30 1910.) 


President E. Pennington says in substance: 

Earnings.—As the Wisconsin Central Ry., leased April 1 1909, is now 
being operated as the Chicago Division of the Soo Line system, it is thought 
advisable to show separately the operating results of the two general divi- 
sions and similar figures for the entire system. 

During the ten years just ended the company’s mileage has been prac- 
tically doubled. In 1901 the average mileage operated was 1,312 miles, 
with a gross revenue of $3,442 per mile. The average mileage operated 
during the year ending June 30 1910 (exclusive of the Chicago Division) 
was 2,460.7 miles and the gross revenue $6,261 per mile. The average 
mileage of the entire system operated during the year was 3,499 miles and 
the gross revenue $6,956 per mile. The development along the more re- 
cently constructed lines should result in a continually increasing revenue. 

The lease of — 1 1909 should be highly beneficial to both divisions. 
The full benefit will be more apparent when the several lines entering Duluth 
are in operation. 

Terminals.—The improvement of the company’s terminal properties at 
St. Paul, including freight house, storage tracks, &c., has been practically 
completed. The terminal property of the Wisconsin Central at St. Paul 
and Minneapolis, being too smail for the increasing business, has been sold 
to the Chicago Great Western Ry. Co., and the business of both divisions 
is now being handled through the Soo Line terminals under a 99-year lease. 

Additions and Improvemenits.—The proceeds from the sale of the Wis- 
consin Central terminals are being used to improve the operating efficiency 
of the Chicago Division between Chicago and Minneapolis; this work when 
completed will result in a reduction of 22 miles in distance, and to a five- 
tenths grade, Minneapolis to Chicago. 

The company has acquired by purchase the Cuyuna Iron Range Ry. 
This line has a most desirable location through the newly developed iron 
range of northern Minnesota; it consists of 37 miles of railway connecting 
with the main line at Lawler, Minn., a point on the new Bemidji and Cass 
Lake Division. Several mines on this new range are already fairly well 
deveioped and a small tonnage of ore will be moved to the lake this season. 
An ore dock with 100 pockets and having a capacity of 35,000 tons is now 
being built at Superior, Wis. 

The Bemidji and Cass Lake Division, Moose Lake to Plummer, con- 
struction of which was started in 1909, should be in operation by Oct. 1 1910. 

The Wisconsin Central Ry. Co. has for a number of years owned all the 
stock and bonds of the Abbotsford & North Eastern RR. Co., although the 
latter was operated under a separate management. On Jan. 29 1910 this 
property, consisting of 15.16 miles, Abbotsford to Athens, was made a part 
of the Wisconsin Central system by a deed of conveyance, the entire stock 
and bond issue being retired. 


Expenditures Account of Construction and Equipment Year 1909-10, 
(a) Minneapolis St. Paul & Sault Ste. Marie Ry. Total, $7,108,034. 


Minneapolis terminals__._._ $197,129]Cuyuna Iron Range Ry... $762,961 
St. Paul Terminals._._._._ 679,697)|Superior Ore Dock line &dk 45,998 
Superior and Duluthterm. 255,874/| Drake Medford line_----- 96,222 
SumngnOr BRO. 6 oe. sss 612,202} Advances acct. construc’n 200,000 
Wis. & Nor. Minn. Ry... 232,545/A. B. & N. W. Ry-_-_-_-_--- 34,692 
Duluth & Thunder Bay Ry 170,251] Betterment to main line- - 598,578 
Bemidji-Cass Lake line___ 2,936,396| New equip. (14 locom.,&c.) 270,095 
Shoreham & Northt’n line 81,800| Miscellaneous _____~---- 2,976 


(b) Wisconsin Central Ry. (Chicago Division). 
“Additions and betterments’’ (sidings and spurs, $216,230, and 
CURIOUA: MIDI, OO. BEIG ATEN se bsg oi coud cane ne cmc icde x che. $493,432 
*‘New construction” (Owen to Spencer cut-off, $132,252; Colfax to 
Howard cut-off, $127,915; Withrow to New Richmond cut-off, 
$333,421; other cut-offs, $39,564) __._...___-__.___.._------ 633,152 
“Additions to equipment” (9flocomotives, 10 cars, &c.)__._.--- 172,639 





Bonds.—For the purchase and completion of the Cuyuna Iron Range road 
and for other construction purposes the company issued and sold durin 
the year $2,200,000 of its first consols and for the purchase of additiona 
equipment issued $1,220,000 equipment trust notes. 

For the purpose of completing the line, Owen to Duluth, including the 
terminal properties at Superior and Duluth, for the purchase of equipment 
and for additions and improvements, there were issued and sold during the 
year $2,500,000 of bonds under the Wisconsin Central Ry. Co.’s ‘‘first and 
refunding mortgage’’ of April 1 1909. 

This increase in funded obligations is compensated for to the extent of 
$1,485,683 by the retirement of other funded obligations as follows: $500,- 
000 Minneapolis terminal purchase money mortgage bonds assumed by 
Chicago Great Western RR. Co.; $642,000 Wisconsin Central first general 
mortgage bonds retired with proceeds from land grant sales; $337,683 of 
equipment trust obligations and $6,000 of Marshfield & South Eastern 
bonds paid from sinking fund. 

Balance Sheet.—The general balance sheet shown in this report is the form 
prescribed by the Inter-State Commerce Commission. As required by 
the Commission, the various amounts disbursed from surplus earnin 
for additions and betterments during the two years ending June 30 1909, 
aggregating $952,199 on the Soo Line and $99,101 on the Chicago Division, 
have been re-credited to the surplus accounts and charged to cost of road 
and equipment. 

(1) Results for Eatire System— 
Soo 











Chicago Entire 
Line. Division. System, 
Ce ORT ris 6 cide saccen oak o $15,407,179 $8,928,224 $24,335,40 

Operating expenses... ...........-. 8,118,322 5,895,947 14,014,270 
Net earnings.__......-.-_...--- $7,288,857 $3,032,277 $10,321,134 
I SI ie thn id A. ae de ee, Sie tal ms, % wn, 865,614 55,670 921,283 
Te NS 268 See ls $8,154,471 $3,087,947 $11,242,417 
Fixed charges, taxes, &c_______--.-- 3,754,029 2,250,802 6,004,830 
NN os on ch be cae oe eek twee ae $4,400,442 $837,145 $5,237,587 


(2) Results for Minneapolis St. Paul & Sault Ste. Marie— 


OPERATIONS, EARNINGS, EXPENSES, &C. 
1909-10 seg x ee ae 




















Average mileage for year____-_-_---- 2,461 
Operations— 
Tons of revenue freight carried _ _- - -- 5,392,739 4,642,635 4,439,186 
Tons revenue freight carried 1 mile___1341468,901 1087193,221 961,934,837 
Average rate per ton per mile_-_----- 0.797 cts. 0.793 cts. 0.814 cts. 
Freight earnings per fr’t train mile___ $3 01 $2 81 $2 51 
Aver. tons rev. freight in train__--_-- 378.01 354.27 307.96 
Revenue passengers carried ___-_---- 1,958,919 1,778,545 1,606,991 
Revenue passengers carried 1 mile___179,603,207 140,637,420 128,293,907 
Aver. rate per passenger per mile_- -- 1.97 cts. 2.09 cts. 2.09 cts. 
Passenger earnings per train mile_--- $1 32 $1 30 $1 14 
Earnings per mile of road---------- $6,120 $6,200 °aneae 
Earnings— $ 
EY oh twos Be c2k% ca cdwawe 10,691,434 8,622,168 7,828,852 
I a cha calty we mp wo, Sociol Cn 3,540,578 2,947,875 2,681,222 
a ee ota ed, ie ari a> ence ie nr 345,643 355,883 317,504 
pO ey ares ee es ae 229,616 192,183 179,505 
rae caren 252,966 221,645 186,637 
I Ci ko wininih a tide hti an 15,060,237 12,339,755 11,193,720 
Expenses— 
Maintenance of way, &c_____-_------ 1,442,700 1,262,244 1,295,766 
Maintenance of equipment______--_ 1,568,603 1,364,319 1,368,438 
I I ii cn oh Kin ee 284,857 221,205 231,475 
a eee 4,315,753 3,794,085 3,953,952 
General expenses... ... -....... 2... 276,741 272,754 231,486 
eR SE iks hos = ee hd eas 7,888,654 6,914,607 7,081,117 
Per cent expenses to earnings_ ------ (52.7 (56.3 63) 
TGs ) SOI GEG 8 oe ee eens - 7,171,583 5,425,148 4,112,603 
Outside operations (net)________--- 117,274 86,435 123,159 
Total net revenue._......_....-.- 7,288,857 5,511,583 4,235,762 
| Re ae 908,279 873,094 696,908 
Operating income.._......._..-.. 6,380,578 4,638,489 3,538,854 
ramen smOgeeee Co LG se. ok a865,614 356,299 829,322 
—— corporate income. --_.__...-.-- 7,246,192 4,994,788 4,368,176 
educt— 
yeeerans Geb Meme. uo SU lc 2,214,312 2,144,440 2,144,640 
Interest on equipment notes_-_-_----- 84,075 79,950 89,550 
Int. on Wisc. Cent. leased line certfs_ 443,969 106,408 = 22a55% 
Rental of termimalis..............-- 103,394 127,351 133,116 
7% dividend on preferred_________- 658 ,560 588,000 488,744 
Dividend on common__-_--------- (6 4%)1,233,120 (6)1,008,000 (5)693,015 
GED. Gn nt a no oe KE Edm 0 co 4,737,430 4,057,143 3,549,065 
RRS ag 2 aA et IR MM RR rl 2,508,762 937,645 819,111 


a Other income in 1910 includes: Dividends on stocks owned, $582,264° 
nterest on bonds owned, $3,097; hire of equipment, $116,565; interest, 
discount, rents, &c., $163,688. 

**SOO LINE”’ BALANCE SHEET JUNE 30. 

Note.—Comparisons with many items in 1909 are inaccurate, owing to changes 
prescribed by Inter-State Commerce Commission. 

1910. 1909. 1910. 1909. 

Asseis— $ $ Liabilities— $ $ 
Road and equip_a@93,801,352 86,585,359 |Common stock___20,832,000 16,800,000 


Stock of propriet’y, Preferred stock___10,416,000 8,400,000 

affil., &c., cos__b3,736,121 3,711,121) Cap. stk. subscrip. -.__-__- 2,489,573 
Oth. secur. owned ¢225,892 406,192 | Bonds ___._____- 59,095,000 56,895,000 
Securs. in treas___ 24,300 10,000 | Equip. tr. oblig’ns 2,579,000 1,551,000 
Real estate______ 203 ,537 701,729 | Traffic,é&c., bal... 181,429 -.__._.. 
Material & supplies 2,503,215 1,561,893 | Vouchers&wages _ 3,729,870 2,962,432 
DE cicucescees 3,756,948 4,047,560/ Taxes accrued_._.. 358,120 343,490 


Agents & conduc’s 1,557,565 935,763 | Interest, &c.,due_ 1,152,046 1,091,720 
Wis. Cent. pref. Int.,divs.,&e.,acer’d 125.573 wan 











stock dividend. 111,316 —-_______ Miscellaneous _._.. 138,229 
Traffic, &c., bal.. 461,942 100,941 | Equip., &c., funds _______. 466,245 
Miscellaneousaccts 915,538 648,268 | Operating reserve. 350,000  - ._._-_- 
Advances to Tri- Oth. def. credit 

State LandCo.. 239,288 -....... ER pF 9 Nishi ice ed 
Land sales (defer’d RS ees ae: 359,357 

payments. -_-___-_ INIA. iene atk oats Profit and loss. __d10,338,026 7,239,852 
Spec. dep. forequip 1,618,058 —_._____- 

EE oe te 109,315,706 98,708,826| Total _.....-- 109,315,706 98,708,826 


a Includes in 1910 road, $80,214,275, and equipment, $14,431,317, less reserve 
for accrued depreciation, $844,240. 6 Stock of affiliated, &c., companies include 
in 1910 Wisconsin Central Ry., $3,661,121; Western Express Co., $50,000, and Tri- 
State Land Co., $25,000. c “Other securities owned” includes in 1910 St. Paul 
Union Depot Co., stock, $103,600; Minnesota Transfer Ry. stock, $7,000, and bonds, 
$48,000; Sault Ste. Marie Bridge Co. stock, $8,002; Sault Ste. Marie Union Depot 
Co. stock, $50,590; Pillsbury-Washburn Flour Milling Co. 5% bonds, $4,700; Village 
of Alexandria bonds, $4,000. d After adding $952,200 for additions and better- 
ments subsequent to June 30 1907 transferred to capital and deducting $350,000 
for reserve created for unadjusted accounts and making various other adjustments. 

Note.—There are also $11,131,600 4% leased line st sc certificates issued for and 
subject to cancellation on or before 2008 by return of the Wisconsin Central pre- 
ferred stock deposited in trust therefor. 


(3) Results for Wisconsin Central Ry. (Chicago Division) — 
OPERATIONS, naar ae EXPENSES, ETC. 


09-10. 1908-09. 1907-08. 
Average miles operated___________-_ 1,078 976 1,023 
Operations— 
‘Toons some eerie. oe eee 5,747,003 4,735,885 4,418,135 
‘Tous orimec ome mle... ok 1051730355 835,885,906 792,278,054 
Average rate per ton per mile___-__-_- 0.648 cts. 0.659 cts. 0.672 cts. 
Average revenue tons per train mile_ $354.01 $288.30 “eee 
Earnings per freight train mile_-_--_-- $2.29 $1.89 $1.95 
Number of passengers carried _ - -- - -_ 1,671,727 1,592,870 1,613,863 
Number of passengers carried 1 mile. 86,654,929 87,452,600 85,341,123 
Average earnings per pass. per mile-_- 0.76 cts. 1.72 cts. 1.80 cts. 
Average earnings per pass. train mile. $1.03 east. eee 


Gross earnings per mile......--.- rs $8,285 $7,745 








THE CHRONICLE 





[VoL. LXxxxI. 





—_—_—_————————XaSsSXSX 





INCOME ACCOUNT. 














1909-10. 1908-09. 1909-10. 1908-09. 
Earnings— $ $ $s $ 

So __, ee 6,818,992 5,509,441 | Net earnings. _____- 3,025,239 2,399,848 

Passengers... ....- 1,531,411 1,509,110 | Outside oper .(net).. § 7,038 5,112 
Mail, exp. & misc... 511,428 475,804 

Total net.......- 3,032,277 2,404,960 

PO setkteke ands 8,861,831 7,494,355 | Taxes _.__.__.__._.. 366,562 350,627 

Expenses— Operating income_2,665,715 2,054,333 

Maint. way & struc_1,073,037 850,366) Other income... .-- 55,669 34,467 
Maint. of equipment.1,171,035 1,019,772 











Traffic expenses_... 268,441 82,346! Total income. --_-_- 2,721,385 2,088,800 

Conduct. transp’n..3,129,047 2,705,385| Deduct— 
General expenses... 195,032  236,638/| Int. on bonds, &c_..1,470,631 1,250,092 
Hire of equipment... 52,260 72,050 
BOE ckinnecs ste 5,836,592 5,094,507 | Accrued rentals___-_- 361,349 318,615 
Preferred dividends. *650,187 *250,826 

P.c. exp. toearns.. (65.86) (67 .98) 

Pn. ckseuthves > 2,534,427 1,891,583 
Balance, net earns. .3,025,239 2,299,848! Balance, surplus... 186,958 197,217 


* Includes in 1908-09 dividends Nos. 1 and 2 (1%, or $112,672 each), 























There was also expended for additions and betterments to leased lines 
$136,468. As this amount cannot, under the leases, be recovered from 
the lessor companies, either in cash or securities, it has been charged against 
current income as rental of leased Jines, in accordance with the instructions: 
of the Inter-State Commerce Commission. 

Automatic block signals have been installed between Portland and 
Thompson's Point, Me.; between Bartlett and Fabyans, N. H.; and 
between Woolwich and Rockland. Block signals are also in process of in- 
stallation between Old Town and Vanceboro, Me., and Thompson's Point 
and Cumberland Mills, Me., a total distance of 105 miles, all of which will be 
in operation on or before Nov. 1 1910, thereby making 465.3 miles under 
block signal protection, or nearly 50% of our entire yn 
Second track between Etna and Hermon Pond, 7.83 miles, was com- 
pleted June 1910; for the purpose of improving this line and reducing 
grades there was a diversion from the old location of 2.64 miles. 

Note Issue.—The funded debt has been increased by $5,000,000, repre- 
sented by 2-year coupon 44% notes issued April 1 1910, due April 1 1912. 
The proceeds are being used for additional equipment and other permanent 
additions (V. 90, p- 849). 

Tazes.—National, State and local taxes accrued during the year to the 
amount of $444,852, an increase of $67,856. 


OPERATIONS AND FISCAL RESULTS. 






































paid Dec. 1908 and March 1909, and $25,482 on account of dividend No. 3, . 1909-10. 1908-09. 1907-08. 
1%. pid Jung See] and in 1909-10 the remainder of Sovcene No. 3, ae “iaenee operated .------.--.- 932 93 93 
» No, 4 ( ’ ,672, and Nos. 5 and 6, $225,344 (2%) each. mises 
dividends are deducted by the company from the profit and loss ‘surplus, —_ of = a yo ge “gue'enn' ter 508'S80'005 479:435°571 
ws 4. 4 -- , f , , , , 
ut are shown as above for the sake of simplicity. sast--4s4-'s —m==s. | Revenue train-loads (tons) --------- 290.38 268.46 252.39 
a] WISCONSIN CENTRAL RY. BALANCE SHEET JUNE 30. $8 «=e Aveenes rate per ton a oe rte SS 0.o . 0.988 oe 2.088 oe. 
PAN ote.—Comparisons with many{items in 1909 are inaccurate, owing to | *0%#! Passengers carried----- -.-__ - ett 3,878, 890,38 
“% Satan: Nei do do Gea 142,223,727 136,326,254 138,432,342 
changes oe | Inter + et eta ce Commission asi T509' | Passengers per train mile____- * ipa: 59.04 57.60 57.74 
Assets— s 3 s Liabilities— 8 s Average per passenger mile___-__--- 2.06 cts. 2.04 cts. 2.07 cts. 
oe — equip _a64,332,718 65,195,399 | Common sok. 37 eS +t oe oes EARNINGS, EXPENSES, ETC. 
urs. of prop’y, Preferred stock _._12, ‘ ’ , ie * . . 
affil., &c.,cos.. 183,041} 485,474 | Bonded debt... _--35,732,000 34,429,306 | pacsenmene 7” gh ses nd? Ghaabak? Gh 4st oie 
—— oe le Equip. bonds and | oss 1,954,615 | FIORE ------.------------------- 5,488,001 5,038,798 5,134,896 
grant. ...- OE Sewawee contracts _._.-- 516,932 1,854, 
er “ager con- on ot bag mg Le et a HEE es0.046 Mail, express, &c--..--.-.--------- 445,964 465,469 467,727 
ccna, ten ees eet , nt.,divs.,é&c.,due_ ' , : 
Geis. acu 1c--2 2,875,741 _ 929:004 | Int..divs.,&e.accr. 332.762) Meuse ities 0° *27-"-"2 eee. Wenner, Seer 
Co.’s stock in treas 2,586,128 2,586,160 | Insurance fund_-- 508 1,116 | Maintenance of way, &c ..--$1,305,384 $1,231,551 $1,199,262 
Material ----_-_. 20,169) Equip., &c.,funds = ------ 553,242 | Maintenance of equipment_--------- 1,282,914 1,180,584 1,247,708 
Accts. receivable.. 648,780} 691,911|Land dep’t profit Traffic expenses______._._..__----- "94.333 *' 90'696 "69.894 
Bills receivable... 19,000) and loss-_-__-- 729,909 1,140,394 | Transportation expenses______-___-_- 3.146.371 3,005,267 3,139,397 
Miscellaneous - - .- 52,537 73,828|Claims prior to G OPT" Soe sent aaa sa ema 273. "271. "055, 
June 30 1908 er games Se ERNE GON soho oe edd cawmenne 273,284 271,180 55,105 
a Profit and loss... 2,246,835 2,115,127 Ri. ee $6,102,286 $5,779,278 $5,911,366 
2 Net operating revenve_____.......-. $2,820,026 $2,558,446 $2,602,890 
MD agdicsdinn cee 71,499,642 70,723,447 aaa 71,499,642 70,723,447 ; 
a Road and equipment in 1910 is stated after deducting $735,088 reserved Outside operations... .--..-------.-- sur.36,226 sur.26,068 def.13,072 
for accrued depreciation.—V. 90, p. 1296. on Total net revenue..--.----------- $2,856,252 $2,584,514 $2,589,818 
F OS I es ibis esi : : ; 
Duluth South Shore & Atlantic’ Railway. 
‘ re Operating Imcome................ $2,411,400 $2,207,518 $2,213,752 
(Report for Fiscal Year ending June 30 1910.) Rents received 3: Ses ara aa 31.850 $30,692 $31,283 
. ncome m investments____...___- 30,79 5 j 
Results of operations for several years were as below: pen Hip af -— -- gamete alla 30°737 o-oriid see 
OPERATIONS, EARNINGS, EXPENSES, &C. Gross corporate income. _________- $2,544,783 $2,269,437 $2,276,974 
Operations— 1909-10. 1908-09. 1907-08. 1906-07. Deduct— 
Revenue pass. carried_-_ 719,169 707,653 679,253 691,585 | Interest on debt.................-. $754,210 $637,960 $617,960 
Rev. pass. carried 1 mile 39,231,325 37,137,717 38,502,381 40,284,349 | Miscellaneous interest _._._._..._._---.  ----_- 27,146 37,135 
Rate per pass. per mile. 2.519 cts. 2.464 cts. 2.517 cts. ee RE es ee a 2 02,153 900,619 896,780 
Rev. freight tons carried 3,695,469 2,555,351 2,943,982 3,285,475 | Leased line improvements (rentals)... 136,468  -_--.- --... 
Tons carried one mile___249,466,756 171,817,332 180,751,208 237,879,967 | Dividends (8%)-___._-.------------- 152 398,152 398,144 
Av. rate per ton per mile » 0.857 cts. »: 0.951 cts. %j 0.987 cts. 0.851 cts. Ce, MO Cas. a ee eece stack 217,488 113,733 194,078 
INTER-STATE COMMERCE COMMISSION CLASSIFICATION -@ Sinking oman eet le eSak ae Lp geet | ed me rth 
Seek eee, laste, nee a crc oi er 3 : 3 
erchandise freight - - - -- J » v » , ’ ’ ’ I rk epic es os wk Oo es ean os Se 2,497,9 2,167,47 266, 
Iron ore freight... --~~ 415,438 © "222,832 ‘250,147 "283,204 | surplus...........22/2222202222-- T etO.847 $101,004 *'§10:366. 
eee J . : 072, 
Mail, express and misc__ 175,030 170,124 167,614 166,196 BALANCE SHEET JUNE 30. 
Sleeping and dining cars_ 69,943 66,249 67,049 58,770 1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities— $ § 
Total revenue... ...-- $3,372,090 $2,785,587 $2,986,958 $3,280,865 | Road & equip’t__@18,787,726 17,805,949| Stock (R.&I. Sec.) 4,995,700 4,995,700 
Expenses— wall Stocks owned__.. 1,005, ,005,166| Bonds(R.& 1.Sec.)18,892,192 13,892,192 
Maint. of way & struc_._ $527,683 $445,281 $553,319 bay Bonds owned -_-- 407 ,783 ,783| Traffic, &c., bal.. 213,133 95,433 
Maintenance of equip’t_. 361,459 327,791 351/831] 2 RES PI ae 609,541 1,461,636| Vouchers & wages 1,141,978 582,894 
RES gS ieee 07,909 100,884 85,250} 2,252,250 | Notes receivable__ 5,063,191 1,919! Misc. accounts _--_ 40,891 43 462 
Transportation ________ 1,193,180 1,027,071 1,135,788 Traffic, &c., bal_- ,427 275,683|Int. & divs. un- 
General expenses__--____ 79,016 78,491 80, Agents & conduc. 190,522 172,592| called for__.... 30,392 32,858 
Sleeping and dining cars_ 60,352 58,383 46,572 Misc. accounts.... 659,969 282,873|Rentals, interest, 
Material & supplies 1,212,519 982,061} and divs. July1 241,638 241,638 
Total expemses______-_ $2,330,600 $2,037,901 $2,252,787 $2,252,250 | Prepaid insurance. 211 45,692|Accr.int.,rents,&éc. 321,637 257 ,982 
Per cent of exp. to earns_ (69.11) (73.15) (75.42) (68.65) | Disc. on securities _ 95,625 38,000|Sundry lease accts. 104,934 104,934 
Net revenue... -------- $1,041,490 $747,686 $734,172 $1,028,615 | Sinking funds..._. 510,712 477 ,394|Sundry funds----_- b755,288 623 ,613 
Taxes accrued.. ---__-_- 225,918 203 ,600 186,345 170,283 ——— ence aes 1 Seat 
rofit and loss___- x ,059, 
Operating incom >*__--_-_- $815,572 $544,086 $547,826 $858 ,332 
Geer. deme... .-..... 61,323 146,209 30,405 13,968 , OE 28,897,810 22,956,747| Total........-- 28,897,810 22,956,747 
Net income..ee------ $876,895 $690,295 $578,232 $872,300 a Includes in 1910, road, $15,736,423; equipment (excluding leased road equip- 
Deduct— - 4 sat ment), $3,282,442; Androscoggin RR., $768,333; less reserve for accrued deprecia- 
Interest on bonds_-____-_- $876,219 $862,805 $859,700 $859,700 | tion, $999,472. 
OR ic one eee We ese 980 ,504 b Sundry funds include in 1910, $36,471 for improvements, $99,922 for injuries, 
Other deduc. (rents, &c.) 352,391 28,937 28,546 42,663 | $493,895 for contingencies and $125,000 for damages to property. 
¢ Appropriated surplus in 1910 ($1,277,755) includes: additions to property since 
| Re eh simcee $1,228,610 {$891,742 $889,224 $927,836 | June 30 1907 through income, $767,043, and sinking funds for the redemption of 
Balance, deficit......- - $351,715 $201,447 $310,993 $55,536 | bonds, $510,712.—V. 91, p. 717. 
BALANCE SHEET. JUNE_(30.'3 F* 44 8 #22 Sa ed ° 
1910. 1909. 197353 11950. - 1909. Louisville Henderson & St. Louis Ry. 
Assets— Liabilities— — $ $ 


$ $ 
Road & equipment47 ,088,442 46,705,852 
Mack. Transp. Co. 
Lake Super. Term. 


Common stock _..12,000,000 12,000,000 
Preferred stock ___10,000,000 10,000,000 


237 ,372 237 ,372 y 
Bonds & car trusts23,703,213 23,587,811 





& Transfer RR_ 70,800 70,889 | Canadian Pac. Ry. bead 
Mineral RangeRy. 625,295 532,295; guar. int. adv_. 5,866,515 5,262,235 
Ste.MaricUnD.Co. 57,796 57,199 | Canadian Pac. Ry. tices 
Current acc’ts and generalaccounts ______- 2,988 

miscellaneous _. 905,397 672,177 | South Sh. LandCo. 193,508 193 ,508 
 . =a 285,043 270,812|M. H. & O. Lands 2,699 3,497 
Trust equipment. —_______ 240,882 Current accounts. 527,674 472,985 
Profit and loss._.__ 3,610,696 3,258,981/Accr.int. &taxes. 379,835 364,938 

Equip. replacement 
Sa 209,397 158,497 








‘Total assets____52,880,841 52,046,459 | Total liabilities_ 52,880,841 -52,046,459 
—V. 91, p. 397. 


Maine Central Railroad. 
(Report for Fiscal Year ending June 30 1910.) 
President Lucius Tuttle, Sept. 14, wrote in brief: 


General Results.— During the past fiscal year the operating revenue was 
$8,922,312, an increase of $584,589. Operating expenses increased 
$323 ,009—$73,834 in maintenance of way and structures, $102,330 in 
maintenance of equipment, $141,103 in transportaton expenses and $5,741 
in traffic and general expenses. 

During the year 8,583 tons (62.9 miles) of new steel rails were laid in 
main tracks; 461,891 ties were laid, 46 miles of track were raised and 
thoroughly re-ballasted and 43 miles of fence were built. 

Additions and Betterments.—The amount expended for additions and 
betterments to property during the year and charged through income has 
been $217,488, made up chiefly of grade revisions and changes of line 
($89,174) and track elevation, elimination of grade crossings, &c.($58,878). 

There has been expended a further sum of $1,093,111, which has been 
charged to road and equipment account, this amount including: Rea] 
estate, $384,227; additional main tracks, $182,445; sidings and spur tracks, 
$82,518; block and other signal apparatus, $112,520; buildings and fixtures, 
$120,799; dock and wharf property, $66,636; equipment,1$143,964. 





(Report for Fiscal Year ending June 30 1910.) 


President L. J. Erwin, Louisville, Ky., Sept. 6 1910, 
said in part: 

Earnings.—The results of operation show an increase in o 
nues amounting to $153,132. Operating expenses increased $92,913 and 
net operating revenue increased $60,219. The ratio of operating expenses 
to operating revenues is 72.16%, compared with 73.88% last year. 

Maintenance and Improvements.—The vag work during the year 
was as follows: 139,779 cross-ties renewed; 84,306 ft. (25 sets) switch-ties 
renewed; 5,031 cu. yds. ballast renewed; 2.64 miles new side-tracks con- 
structed; 8.6 miles new right-of-way fences built; 9.1 tons 70-lb. rails pur- 
chased and charged in the accounts last year, delivery of which was de- 
layed, have been placed in track. 

Improved ditching and widening cuts and fills has been done on different 
sections of the track, comprising 59 miles. Along the Ohio River for a 
distance of about a mile, where the road-bed had been damaged by cuttin 
of the water, the bluff has been cut down and the track moved back, an 
the embankment rip-rapped. Two trestles, aggregating 290ft. inlength, and 
three small trestles have been completely filled, and other work of this kind 
is in progress. Twenty trestles have been completely renewed, together 
with rebuilding 80% of one trestle 3,530 ft. long. The remainder of this 
work isin progress. One overhead highway crossing has been replaced with 
a steel structure on concrete foundations. 

On the Fordsville branch, in three places where the track had been over- 
flowed each year, the ee was revised and the track brought up tohigh- 
water mark, at a maximum elevation of 5 feet for 7,530 feet, 24 feet for 
1,600 feet and 3 feet for a distance of one mile. 

The expenditures for additions and betterments aggregated $81,690, 
including $53,586 for road, such as ‘‘widening cuts and fills, $21,817,”’ and 
‘‘erade revisions and changes of line, $15,433”'; also $21,105 for equipment. 

Equipment .— Attention is again called to the age and unserviceable con- 
dition of the equipment. Most of the (31) cars in passenger service are old, 
having been furnished with the building of the road in 1888. The freight 
equipment, except a few (of the 500) cars, were built from 1888 to 1903, 
and are practically worn out. With the exception of five (of the 27) loco- 
motives purchased since 1908, the motive power is old, having been built 


rating reve- 


from 1888 to 1903, and will require expensive repairs to keep it in service, 
During the year three locomotives have been purchased. 
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TRAFFIC STATISTICS. 




















1909-10. 1908-09. 1909-10. 1908-09. 
No. pass. carried. 381,327 360,142| Tons carried __---.- 759,823 567 ,272 
Pass. carried 1 m_18,476,302 17,698,263 | Tons carried 1 m_.78,553,806 62,233,266 
Rate p. pass. p.m. 2.143 cts. 2.106 cts.| Ratep.ton perm. 0.898cts. 0.942 cts. 
REVENUES, EXPENSES, &c. 
1910. 1909. ar _ 
Revenues— $s $ 
Freight revenue.... 705,539 586,102) Net oper. revenue.. 327,606 267,387 
Passenger revenue... 395,905 372,699 | Outside operations. - 3,408 2,581 
Mail revenue_._...- 23,112 22,990 
Express revenue.... 29,766 BOERS 1 BOOM 65a ddiuceccs 331,014 269,968 
Other transp’n rev_. 17,027 16,788 | Taxes accrued_.___. 35,761 32,650 
Other than transp’n- 5,519 5,671 
Operating income. 295,253 237,318 
1,176,869 1,023,737 | Other income __---_- 2,621 4 
Ezpenses— Gross corporate inc. 297,874 238,718 
Maint.of way &struc. 279,439 241,681 Deductions 
Maint. of equipment 109,027 95,622 | Hire of equipment... 35,421 29,756 
Traffic expenses._... 47,172 42,192 | Joint facilities_____. 30,269 29,689 
Transport’n expenses 381,537 342,269) Miscellaneous rents. 11,690 11,552 
General expenses... 32,088 34,586 Int. acc. on bonds.. 125,000 : 
Other interest. -_-.--- 2,194 4,911 
849,263 756,350 
Total deductions. 204,574 200,908 
Net oper. revenue. 327,606 267,387| Balance,surplus.... 93,300 37,810 





BALANCE SHEET JUNE 30. 


Note.—Comparisons with some items in the earlier year are inaccurate 
owing to changes prescribed by the Inter-State Commerce Commission. 











1910. 1909. 1910. 1909. 

Assets— gs $ Liabilitics— $ $ 
Road & equipment_a6,798,875 6,732,251 |Common stock--._- 2,000,000 2,000,000 
Miscel. investments. 1,914 1,914 | Preferred stock __._- 2,000,000 2,000,000 
Marketable securities 100 100 | First mtge. bonds_.2,500,000 2,500,000 
oP ee 88,131 91,941 | Traffic,@&c., balances 14,690 29,438 
Loans & bills receiv. 1,000 4,397 | Vouchers and wages. 164,283 140,999 
Traffic &c., balances 4,078 3,957 | Bills payable....... -.-..-.- 64,000 
Agents & conductors 17,652 20,983 | Int.,divs.,@c.,unp’d. 65,825 65,788 
Materialand supplies 62,733 47,954 | Taxes accrued ----- 13 ,269 11,982 
Prepaid insur., &c-_. 1,204 657 | Miscellaneous ------ 719 52,427 
meous _..... 25,117 29,667 | Appropriated surplus 039,781 - _.-.-- 
Profit and loss_ --__- 177 ,237 69,186 
TEE see nits etwwolnns 7,000,804 6,933,820; Total ........-.- 7,000,804 6,933,820 


a Road and equipment, $6,798,875 in 1910, includes investment to 
June 30 1907, $6,748,334 (road, $6,162,693, and equipment, $585,641); 
investment since June 30 1907, $110,125 (road, $76,234, and equipment, 
$33,891); less reserve for accrued depreciation, $59,585. 

b Appropriated surplus consists of additions to property since June 30 
1907 through income.—V. 91, p. 717. 


American Railways Co. (Holding Co.), Philadelphia. 
(Report for Fiscal Year ending June 30 1910.) 
President J. J. Sullivan writes in part: 


Operations.—The total number of passengers carried was 76,572,106, 
showing an increase of 4,579,007, or 6.31%. The gross earnings of the 
subsidiary companies were $3,431,039, showing a gain of $242,998, or 
7.62%. After paying all operating expenses, fixed charges, interest and 
taxes (including the new U.S. Government tax, amounting to $8,820), the 
net income of the American Railways Co. amounts to $353,293, out of 
which sum dividends of 6% were paid, amounting to $342,073, being an 
increase in dividends paid of $36,367. 

Purchases.—During the year this company bought the control of the 
Johnstown (Pa.) Passenger Ry. Co. by purchasing 38,000 of the 40,000 
shares of stock, paying for it by issuing $1,500,000 5% collateral trust 
bonds and 16,511 shares of the American Railways Co. stock. Shortly 
after the purchase a lease was made to a responsible corporation (Johnstown 
Traction Co.—Ed.), giving it an option of purchaseunder which your com- 
pany receives a satisfactory rental and, in case of a sale, a substantial 
profit. (V. 89, Lg 1596, 1668; V. 90, p. 235, 849.) 

We have also bought the Roanoke Traction & Light Co. and the Lynch- 
burg (Va.) Traction & Light Co., paying for them by Issuing $987,500 5% 
collateral trust bonds and 10,850 shares of stock of the American Railways 
Co. Both of said companies are the owners of large water powers on the 
James and Roanoke rivers, from which they obtain more than 90% of the 
power used by them (V. 90, p. 165, 235). 

Improvements.—During the year the growth of business warranted the 
expenditure of considerable money for additional facilities as follows: 


Construction and Equipment Expenditures, Aggregating $635,499. 


Altoona & Logan Val. El. Ry.$40,352|Scranton Railway Co------ $336,536 
Chicago & Joliet El. Ry___. 48,218 on *, & Lt.Co_... 32,62 

People’s Ry. Co..........-- 82,009} Roanoke Tr. & Light Co_-__ 78,565 
Springfield Ry. Co_.__----- 3,852 | Other companies_-_______-_- 11,343 


We have formed the Peakland me weg with capital stock of $50,0003 
to own real estate at or near Lynchburg, Va. The Du Page Construction 
Co. was dissolved and its assets taken over by American Railways Co. 


Altoona & Logan Valley Electric Railway Co. 


During the year the wages of the employees were increased 7 4%; main- 
tenance of track and railway department also shows an increase of 50%. 
During the year 11,269 new ties were used, 4,091 lineal feet of switch lum- 
ber and 5,754 feet of new rail, 300 continuous joints, &c. 


Home Electric Light & Steam Heating Co. of Tyrone, Pa. 


The number of customers connected has increased from 578 to 723; the 
equivalent in 16-c.-p. lamps connected increased from 8,442 to 10,336, a 
gain of 22%, with a substantial increase in income. 


Blair Electric Co., Borough of Bellwood, Pa. (Population 3,500 to 4,000). 


The number of customers has increased from 75 to 120 and the gross bus!l- 
ness is about $4,200. 


People’s Railway Co. of Dayton, Ohio. 


There was a substantial increase in gross receipts, due to improvement in 
general business conditions and growth of the city. An increase in the 
wages of trainmen became effective May 1 last, increasing the pay-roll ap- 
prosimately $10,000 per annum. The prospects of the Cincinnati & Leo 

ivision are very encouraging, as§the population is increasing rapidly. 


Chicago & Joliet Electric Railway Company. 


The results for the past year are not satisfactory. The receipts were 
affected by the severe weather, heavy snow and ice storms for a period of 
between 7 and 8 weeks, blocking the road for hours at a time, and damaging 
the electrical equipment. The gross receipts show an increase of 8.6%, 
while operating expenses have increased about 19%, 11% beign due to ex- 
tra maintenance and 8% to conducting transportation. The work of ele- 
vating the steam railroad tracks through the city has seriously interfered 
with the operation of the cars. About 6% of the ties in the entire mileage 
of track and about 10% of the trolley wire was renewed. The elimination 
of grade crossings in Joliet will be of the greatest benefit; 24 grade crossings 
will be eliminated (by the steam railroads.—Ed.) and there will be 24 less 
crossings (for us) to renew herefater. 


The Springfield (Ohio) Ratlway Company. 


The company has shown a substantial increase in gross receipts due to the 
improved working conditions in the city. The operating expenses have in- 
creased, owing to the high price of materials, higher wages and the increased 
cost of maintaining equipment. The City Councils have planned to pave 
27,536 feet of streets. This will require (from us) an expenditure of $58,850 
for paving and some renewal of track on 5 miles and 1,136 feet of public 
highway. Twenty-five regular cars are operated daily and from 13 to 17 
trippers during the busy hours. 


Scranton (Pa.) Railway Company. 


An agreement was entered into between the Scranton Ry. Co. and the 
Scranton Dunmore & Moosic Lake RR. Co., providing for the electrification 
of the latter road from Dunmore to Moosic Lake at cost (estimated at $100,- 
000) plus 10%, and for the taking over of the road under an operating lease 
upon completion of the work. It is expected that the road will be open for 
traffic during August 1910 (V. 90, p. 371). 





The County Commissioners have let a contract for the work of re-grading 
— Db about 17 miles of highway on which the company’s track is lo- 
ca 


between Taylor Serene and Vandling Burough, except where we 
have private right-of-way. any improvements have been made in re- 
placing special work, laying of double track and paving made necessary by 
municipal improvements. We have secured permission to use 90-Ib. T rail 
in new work on paved streets. During the coming year we may expect to 
encounter considerable expense on account of municipal improvements. 

The increase in maintenance of rolling stock and equipment has largely 
exceeded that of the previous year. Acontract was made with the Scranton 
Electric Co. for power to be transmitted to Mayfield in order that the rail- 
way may abandon its power station at that point. and thus effect an esti- 
mated saving of at least $1,000 per month. During the year the various 
companies composing the Scranton system have been consolidated under 
the name of the Scranton Railway Co. 


Lynchburg (Va.) Traction & Lt. Co. (St. Ry., Gas and El. Lt. Service of City). 


The street railway consists of 11.87 miles of single track and 2.21 miles of 
second track; rail 60 to 100-1b., all in good condition. About 35 cars, one- 
third double-truck. Water-power station situated on James River and 
C. & O. Ry., about 3 miles above city, concrete and brick, with dam of 
cut stone 750 ft. long and 22 ft. high; generating capacity, 500 k. w., in- 
stalled in 2 units; also a brick sub-station and an auxiliary steam plant 
with 2,000 h. p. capacity. The company furnishes for municipal lightin: 
339 arc lamps and 52 incandescent lamps; it also furnishes lighting for 1,84 
electric customers. The gas plant has a total capacity of 600,000 cu. ft. 
per day, and, with 17.6 miles of gas mains, supplies 2,074 customers. The 
company owns Rivermont Park, about 36 acres, 2% miles from heart of 
city. arious improvements have been made since we acquired controle 


Roanoke (Va.) Traction & Light Co.—Roanoke Railway & Electric Co. 


The property includes all of the lighting and railway business in and about 
the city of Roanoke and the towns of Salem and Vinton, combined popula- 
tion estimated at about 42,000. The property embraces 26% miles of 
track, of which 5 miles is double track; power house 1 mile from centre of 
city on Roanoke River and the N. & W. RR., modern and fire-proof; present 
capacity about 3,000 k. w.; also a water-power plant on said river about 3 % 
miles from city, stone and concrete; capacity about 2,500 k. w.; about 
35 passenger (and 4 other) cars; also Mountain Park, a pleasure resort of 
about 35 acres, 2% miles from heart of city. The company supplies Roa- 
noke with about 340 lamps of 3,000 c. p. for street lighting, and supplies 
about 2,600 customers with incandescent and arc lamps and power service. 
Numerous improvements and additions have been made since control of 
the property was acquired. 

Johnstown Passenger Railway Company. 

Comprises about 25 miles of road in Johnstown, with a single track inter- 
urban line extending to Windber, 10 miles; about 60 cars, 8 of which are 
double-truck. The lease with the Johnstown Traction Co. among other 


things provides that the Traction Co. shall expend upwards of $200,000 on 
certain improvements and additions. 


Bridgeton & Miliville Traction Company. 

The company shows an increase in gross earnings of about 2%% and in 
operating expenses of about 2%%, the latter being due principally to the 
re-bonding of the Millville line, rebuilding a double-track car, etc. 

Bridgeton (N. J.) Electric Company. 

During the past year there has been a small gain shown in both the light- 
ing and power business and we now have 90 street arc lamps, 249 street in- 
candescent lamps, 12,618 commercial incandescent lamps, 927 tungsten 
lamps, 42 Nernst lamps and 25 commercial arc lamps. 

Genera!.—On the various roads owned we operate a total of 692 cars on 
363.87 miles of track. All of the properties are in a satisfactory condition. 


STATEMENT FOR FISCAL YEAR ENDING JUNE 30. 














1909-10. 1908-09. 1907-08. 1906-07. 
Income from subsid. cos. $623,164 $468 ,662 $479,029 $502,758 
Miscellaneous income_ __ 70,514 58,452 19,728 24,304 
Le + wongees hee 6 ult $693 ,678 $527,114 $498,757 $527,063 
educt— 
Gen. exp., legal exp., &c $5,675 $1,562 $2,291 $6,969 
i PEERS ET TE 9,500 8,500 13,500 13,000 
Interest on funded debt_ 325,209 206,223 155,854 122,535 
Dividends paid (6%)_-_- 342,073 305,706 305,706 304,392 
Total deductions__-__ $682,457 $522,091 $477,351 $446,896 
Balance, surplus for year $11,220 $5,023 $21,.06 $80,167 
BALANCE SHEET JUNE 30. 
1910. 1909. 1910. 1909. 
Assets— $ $s Liabilities— BS $ 
Stocks and bonds Capital stock. ___. 6,363,000 5,095,100 
owned ______- 213,609,811 7,324,205) Coll. trust bonds— 
bd Bills receiv., &c_ 3,110,914 4,957,770 Conv. 5% bonds 2,435,500 2,435,500 
Furn. & fixtures__ 4,966 4,833; 5% bonds 1917. 2,500,000 2,500,000 
Engineering Dept. Johnstown coll. 1,500,000 -_...... 
instruments_.___ 5,490 845| Lynchb.& Roan. 987,500 -..... eae 
Fire insurance fun Trustee Scranton 
investments._... 201,449 189,449 Ry. pf. stk. 5s_ 1,499,000 1,499,000 
Interest accrued__ 25,849 15,253 | Bills payable_-_.- 943,500 250, 
Cash on hand_... 119,451 118,527 | Vouchers, &c.,pay_ 48,604 59,592 
Accident ins. fund. 30,984 37,166 
Fireinsurance fund 200,512 181,306 
Taxes & int. accr_ 53 ,406 48,515 
Profit &loss,surp. 515,924 504,703 
Te oc 17,077,930 12,610,882| Total........-- 17,077,930 12,610,882 








a See list in ‘Electric Railway” Section. 
bd Chiefly advances to subsidiary companies.—V. 91, p. 716. 


Philadelphia Rapid Transit Co. 
(Report for Fiscal Year ending June 30 1910.) 


The report says in substance: 


General Results—Strike Losses.—Had it not been for the strike of your 
motormen and conductors, which lasted from Feb. 19 to April 25, a very 
different report would have been submitted. 

At the time the strike was called, the company had, in the seven months 
of the fiscal year, shown an increase of $681,964 in gross receipts and of 
$285,819 in net receipts. Had the same rate of increase continued for the 
fiscal year, your company would have shown gross receipts of $20,059,462, 
an increase of $1,261,469. The actual loss in passenger receipts during 
the 66 days of the strike, comparing with the receipts of the year before, 
was $1,558,105. This is considering only the loss of receipts while the 
strike was in progress. It takes weeks and even months, after a prolonged 
strike, to get traffic back to its former condition. 

In addition to the heavy increase in the operating cost during the strike 
period, there were many extraordinary expenses incu in protecting 
your property during this time which was not properly chargeable to 
current expenses; these expenditures, aggregating $836,856, were accord- 
ingly carried to strike account and closed Into profit and loss. 

The number of passengers carried was 432,884,253, of which 62,923,339 
used free transfers, or 14.53%. This was a decrease in passengers of 
38,671,977 and an increase in transfers of 7,291,574. Average receipts 
per passenger 4.15c. Average number of cars operated daily 1,862, an 
eee a 4.31%. Total number of trips, 5,624,080; total car mileage, 

Charges.—The increase in the taxes and fixed charges item was caused 
by the following additions: United States excise tax, $78,427; tax on 
capital stock and loans, $25,000; other taxes (net), $1,477; interest on 
Market Street Ry. bonds, $50,000, and Phila. Rapid Transit bonds, $140,- 
299; rental of Darby Media & Chester Ry. Co., $8,000; total, $303,204; 
less decrease of misc. int. charges, $16,408; net increase, $286,795. 

Pensions, Wages, &c.—To further the welfare of our employees, the 
directors approved on Dec. 31 a life insurance and pension plan. Under 
this plan 34 insurance payments of $500 each were made on account of 
deaths occurring since Jan. 11910. Ten employees are now on the pension 
roll, making the pension expense $200 per month; average length of service 
of pensioners 36 years. The company has also established a department 
where men who need temporary loans can obtain same without interest. 

The sliding scale of wages approved at the same time provides a wage 
scale for motormen and conductorsfof from 23 to 25 cents, according to 
length of service. The maximum for men now In the service will be 
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reached in 1914. Pay at the rate of 23 cents an hour for all men who were 
in the service on Jan 1 1910 went into effect on July 1 1910. 

Physical Condition.—The total mileage of the system, including car barns 
and sidings, is 627.65; of this 207 miles are laid with girder rail weighing 
141 lbs. to the yard. We have re-laid with this rail during the year 7.24 
miles of track. We have changed over 255 cars to the pay-within type and 
have placed in operation 20 new standard cars on the elevated division. 

In an addition to the power-house property at 33d and Market streets 
there is to be erected an exhaust steam turbine with 6,000 k.w. generating 
canacity. This will give you 5,000 k.w. additional current, without any 
additional boller-plant installation. 

Financing.—As a preliminary to the new financing a disinterested expert 
made a careful examination of the property, particularly of the equipment; 
his report was most favorable in every particular. 

The loss of revenue from the strike made necessary new financing. 
plans were approved. One provided for the sale of securities in the Insur- 
ance Fund and the replacing of the fire protection with fire insurance policies. 
The other a transfer of your equipment to the Union Traction Co. of Phila- 
delphia and leasing the same from that company, and using this lease, with 
the Union Traction Co.’s guaranty of the rentals, as the basis of an issue 
of car trust certificates. The result of this plan was the raising of $1,500,- 
000, which has to be paid off at the rate of $75,000 each six months, with 
interest at the rate of 5%. (V. 90, p. 1555, 1677.) The securities in the 
insurance fund (see list, V. 89, p. 719) have been disposed of and the equip- 
ment transferred to the Union Traction Co. ll of these matters were not 
completed by June 30, so that the full result of this financing does not show 
n the fiscil statensats. Tae unissued $590,009 boids of the former 
$5,000,000 collateral loan were, following the modification of the lease of 
pthe Lehigh Ave. Pass. Ry. Co., sold to your fiscal agents. The result of 
Fe weer different plans is to put a very comfortable cash balance in the 

reasury. 

Our relations with the city under the contract of July 1 1907 have con- 
tinued satisfactory. The company Is regularly paying to the city the $500,- 
000 required by the contract, and all plans of financing are first submitted 
to City Councils for approval. 

Stockholders.—The 600,000 shares of stock is held by 2,297 shareholders 
of record, an average holding of 261 shares; 2,091 hold 500 shares or less. 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 


1909-10. 1908-09. 1907-08. 1906-07. 
No. passengers carried __432,884,253 464,264,656 512,869,023 492,137,038 


Two 











$ 
Passenger receipts .---- 17,979,152 18,306,963 18,288,763 18,085,519 
Chartered cars _....--_- ,949 10,567 11,317 9,984 
Total receipts ___._-- 17,991,101 18,317,530 18,300,080 18,095,503 
Maint. of way & bidgs__ 1,025,015 889,778 1,060,425 1,360,735 
Maint. of equipment___ 1,019,983 938,758 915,287 1,006,587 
Transportation __._._- 4,527,960 4,413,417 4,822,472 4,749,107 
| CREE ee 1,460,677 1,445,077 1,280,213 1,034,824 
General expense_ ------_ 1,853,123 1,677,708 1,716,111 1,943,845 
Total oper. expenses. 9,886,758 9,364,738 9,794,508 10,095,098 
Net earnings.........-. 8,104,342 8,952,792 8,505,572 8,000,405 
Miscellaneous earnings _ 510,256 480,463 257,422 245,188 
FOGG MBS S osscs 8,614,598 9,433,255 8,762,995 8,245,593 
Taxes and licenses _--.-__ 1,569 127 1,120,683 


,858 1,464,953 1,394, » 
Union Trac. dividend _(6)1,800,000 (6) 1,800,000 (5) 1,500,000 (5)1,500,000 
Other fixed charges_... 6,574,463 6,392,573 5,960,917 5,988,958 


Total charges___-___ 9,944,321 9,657,526 8,855,044 8,609,641 
| |, AST RTS def.1,329,723 def.224,271 def.92,049 def 364,049 

The interest on the $10,000,000 Market Street Elevated Passenger Ry. 
(Market Street subway and elevated) first mortgage 4s is not included in 
the income account prior to the year 1908-09, as the line was only placed in 
operation in Aug. 1908. (V. 87, p. 347.) P 


BALANCE SHEET JUNE 30. 





at 











i 1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities— $ 
RR en 610,188 1,995,391) Capital stock__-__- 29,974,675 29,974,675 
Fire insur. fund__ 1,945,220 1,838,200/ Phila. Rap. Tran. 
Adv. to leased lines 1,221,623 1,111,159 5% coll. bonds. 5,000,000 3,750,000 
Supplies___..___- 826,901 973,870 | Acc’ts audited, not 
Construction and eee eee 90,478 239,686 
equipment_____ 25,608,765 24,202,398 | Fixed charges and 
Real estate______ 885,274 888,739 taxes accrued__ 1,512,427 1,501,454 
Acc’ts receivable_ 37,701 107,629 | Open accounts__- i... eee 
Sundry stocks._.._ 5,109,000 5,108,950) Bills payable____-_ eee 
Open accounts... ._..._. 115,092 | Package tickets__ 33,343 55,589 
Franchise accounts 165,325 165,325 | Profitandloss....  -...... 985,349 
Profit and loss____ 1,118,609 ______- 
ee 37,528,608 36,506,753 | Se 37,528,608 36,506,753 
—vV. 91, p. 337. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Central Park North & East River RR., New York.—VFore- 
closure.—Judge Lacombe in the United States Circuit Court 
on Sept. 17 decided that the Farmers’ Loan & Trust Co., as 
trustee under the consolidated mortgage of the Cent. P. N. & 
E. RR. Co., securing $1,200,000 7% bonds, which matured 
Dec. 1 1902, is entitled to a decree of foreclosure. The 
decree has not yet been entered. 


The bonds are deposited under the refunding mortgage of 1902 of the 
Metropolitan Street Ry. Co., which issued an equivalent amount of its own 
bonds in exchange therefor.—V. 87, p. 1299 


Central RR. of New Jersey.—Report.—Press reports show 
the following results: 


Fiscal Gross Net 


Other 
Year. Earnings. Earnings. 
$ 


Fized Divi- Balance, 
Income. 


Charges. dends. Surplus. 


$ $ 
1909-10__26,586,665 10,777,874 4,414,346 6,088,321a3,292,416 5,811,483 
1908-09__24,520,651 9,782,458 1,152,756 6,397,226b2,194,944 2,343,044 
a12%,. b8%. 


From the balance as above was appropriated $4,000,000 for additions 
and betterments in 1909-10, against $2,000,000 in 1908-09, leaving a sur- 
plus of $1,811,483 in 1909-10, against $343,044 in 1908-09. 


New Directors.—Henry Graves Jr. and E. T. Stotesbury 
have been elected directors, to sueceed H. McK. Twombly 
and Joseph S. Harris, both deceased.—V. 91, p. 93. 

Chicago Indianapolis & Louisville Ry.—New Director.— 
Adrian Iselin Jr. of New York has been elected a director 
to succeed the late I. G. Rawn.—V. 91, p. 518, 462. 

Chicago & North Western Ry.—Annual Meeting.—The 
stockholders will vote Oct. 20 on approving the purchase of 
the railways and properties of the Lee County Ry. Co. (of 
Illinois) and the Sioux City Dakota & North Western Ry.Co. 
(of Iowa), both proprietary companies, whose capital stock 
is owned by the Chicago & North Western Ry.—V. 90, p. 
1489, 697. 

Delaware & Hudson Co.—Purchase.—The Public Service 
Commission, 2d District, on Sept. 16 authorized the company 
to purchase, for a sum not to exceed $50,000, the remaining 





$50,000 not previously owned of the $225,000 stock of the 
Greenwich & Johnsonville Ry. Co.—V. 90, p. 1424. 


Detroit (Mich.) United Ry.—Swit.—Corporation Counsel 
Hally on Sept. 15 began an action against the company to 
collect $200 per day rent or occupation tax, in addition to 
the $300 per day for the streets on which the franchises 
have expired, which the company agreed to pay late last 
year “pending a better adjustment of our relations’’ or to 
oust the company therefrom. Compare V. 89, p. 1347. 


The back rent claimed to be due amounts, it is said, to approximately 
$15,000, but is increasing at the rate of $200 per day. The bill of com- 
plaint, which is lengthy, reviews the proceedings of the Council which led 
to the demand of the $300 rent per day from the company and its acceptance 
by the latter for the sake of ‘‘peace’”’ and the fixing of increased rentals, 
first at $350 and then $450 to $500 per day as the rights on additional streets 
expired. It is asserted that in 1906 the company acknowledged its rights 
had expired on streets on which it now claims perpetual rights.— V.91,p.397. 


Forty-Second Street Manhattanville & St. Nicholas Avenue 
RR., New York.—Foreclosure Sale Adjourned.—The fore- 
closure sale has been again adjourned from Oct. 18 to Nov. 16. 
—V. 91, p. 518, 463. 


Geary Street Park & Ocean RR., San Francisco.—Dc- 
cision.—See “San Francisco” in “State and City’’ depart- 
ment.—V. 91, p. 38. 


Great Northern Ry.—Rates Fixed by State Authorities Held 
Invalid.—Charles E. Otis, as special Master in Chancery, on 
Sept. 21 filed his report in the United States Circuit Court 
at St. Paul, Minn., holding that the commodity freight and 
two-cent passenger rates fixed by the Minnesota authorities 
in 1906 and 1907 are unconstitutional and confiscatory and 
interfere with inter-State commerce. The matter will come 
up for confirmation before the Court. 


The Master finds that the roads are entitled to a 7% return on a fair valua- 
tion. The valuations as of June 30 1908, according to newspaper accounts, 
are fixed at $452,000,000 and $457,000,000 von Ppt for the Northern Pa- 
cific and Great Northern, ‘‘excluding their outside properties and subsidiary 
companies and equities.’"—V. 91, p. 518, 154. 


Hudson & Manhattan RR.—Favorable Tax Decision.— 
Judge LeBoeuf in the Supreme Court, Third District, at 
Albany on Sept. 18 reduced the New York State Tax Com- 
mission’s valuation of the company’s property for special 
franchise tax purposes from $6,900,000 to $3,596,312. Com- 
pare V. 90, p. 1425. 


This is 89% of the full valuation ($4,040,816), the prevailing rate at 
“a mag 4 — real estate in New York City was locally assessed. 
—Vv. “i : . 


Interborough-Metropolitan Co., New York.—Rumors of 
Pending Financing Plans.—The Inter.-Met. stocks have 
been active at advancing prices this week on reports of new 
financing of Interborough Rapid Transit Co., which would be 
undertaken by J. P. Morgan & Co., the First National Bank 
and the City Bank. It is thought that these strong financial 
interests will provide the funds to carry out the proposed 
new construction outlinedin President Shonts’s annual report. 
See last issue of ‘‘Chronicle,’’ page 713. 

It is said that application will be made to the Public Ser- 
vice Commission for permission to sell $20,000,000 of bonds 
or notes, a portion of which will be used to meet the expected 
assessment on the Metropolitan Street Ry. stock held by the 
Inter-Met. Co., the plan for the reorganization of which com- 
pany is now before the Public Service Commission.—V. 91, 
p. 713. 


Iowa Central Ry.—Report.—The results for the year ending 
June 30 as reported in the daily newspapers were: 


Fiscal Gross Net (after Other Interest, Balance, 
Year— Earnings. Tazes). Income. Rents, &c. Deficit. 
I onset abt esis os $3,532,619 $564,172 $36,668 $627,503 $26,663 
Sy. BSR UR A eee, ee 3,015,647 454,872 113,650 796,042 227,520 


—vV,. 01, p. 516. 


Kansas City Railway & Light Co.—Report.—The results 
for the fiscal year ending May 31 (not June 30) for several 
years were given in the “Chronicle” of Sept. 17, page 714. 
—V. 91, p. 714, 589. 


Lake Shore Electric Ry.—Plan Operative—Accumulated 
Dividends Adjusted.—Practically all of the pref. stock hav- 
ing assented, the directors have declared operative the plan 
proposed last March (V. 90, p. 698). 

The plan provided for the exchange of the existing 5% cum. pref. stock 
of $3,000,000 (and all except $107,000 of the $1,201,000 dividends 
accumulated therefn to July 1 1910) for $1,000,000 6% cum. ist pref. and 
$2,000,000 5% non-cum. 2d pref. stock. The remaining $107,000 of the 
accumulated dividends [on the $1,500,000 old pref. stock] has also been ad- 
justed either by a dividend of 7%, payable one-third in new 6% first pref. 
stock and two-thirds in the new 5% 2d pref. stock, or a payment of 34% 
in cash; most of the holders, it is learned, took the 344% cash. The new 
stock certificates will be ready by Oct. 1 at the Citizens’ Savings & Trust 
Co., Cleveland. The first quarterly dividend of 14% on the $1,000,000 
6% cum. ist pref. will, we are informed, be paid as soon after Oct. 1 1910 
as stock list of new holders can be completed.—V. 90, p. 1296, 1170. 

Mexico North Western Ry .—Listed in London.—The Lon 
don Stock Exchange has listed a further issue of £632,600 
5% Ast M. 50-year gold bonds of £100 each, Nos. A 30,001 to 
30,826 and A 31,001 to 36,500.—-V. 90, p. 698. 


Minneapolis & St. Louis RR.—Report.—The results for 

the year ending June 30 as reported in the daily newspapers 
were: 
Fiscal Gross Net Oher Charges, Preferred Balance, 
Year— Earnings. Earnings. Income. Tazes, &c Dividends. Deficit. 
1909-10_$5,117,950 $1,597,930 $59,357 $1,580,201 (234)$99,147 $22,062 
1908-09_ 4,171,315 1,325,709 338,884 1,645,031 200,000 180,438 
—V. 90, p. 1677. 

Minneapolis St. Paul & Sault Ste. Marie Railway.—See 
‘Annual Reports.’’ 

Sale of Bonds.—The ‘Minneapolis Journal’ states that 
at the annual meeting held in that city on Sept. 20 ‘‘an issue 
of $3,600,000 of 4% Soo line bonds, authorized by the di- 
rectors at a meeting ten days ago, was reported sold.”— 
V. 90, p. 1296. 
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Nashville (Tenn.)j Railway{&, Light Co.— Preferred Divi- 
dend Paid Quarterly.—A quarterly dividend of 14% has 
been declared on the preferred stock along with the usual 
quarterly dividend ofs34 of 1% on the common stock. 
Distributions on preferred stock have been heretofore made 
semi-annually. oth dividends are payable Oct. 1 to 
holders of record Sept. 21.-—V..90, p. 1677. 


& Newport News & Old Point Ry. & Electric Co.—Settlement 
with Holders of Overdue Notes.—The $300,000 notes due March 
1 1910, secured by pledge of bonds with the Continental Trust 
Co. of Baltimore as trustee, have been retired, a new loan 
having been arranged, enabling the company to settle with 
the noteholders and thus save the collateral which was ad- 
vertised to be sold on Sept. 20 to satisfy the notes.—V. 88, 
p. 1561. 


. Northwestern Elevated RR.—Report.—For June 30 year: 





Fiscal Total Net Tazes Bond,&c., Pref.Divs. Bal., 

Year— Earnings. Earnings. Paid. Interest. (3%). Surplus 
1909-10_____ $2,632,038 $1,576,352 $244,379 $955,875 $150,000 $226,098 
1908-09___-_- 2,540,883 1,545,064 261,846 927,442 _._____ 35 
—V. 90, D. 1240. gare ibs: Mam. te ee I Bie bees ce. 


fF Omaha & Council Bluffs Street Ry .— Dividend on Common 
Stock.—The directors declared on Sept. 6, in addition to the 
regular quarterly dividend of 144% on the $4,000,000 pref. 
stock, payable Oct. 1 1910, a quarterly dividend of 1%, also 
payable Oct. 1 1910 on the $5,000,000 common stock. The 
distributions on the common stock have heretofore been 
made semi-annually at the same rate, 4% per annum, the 
dividend No. 1, 2%, having been paid in July 1907.—V. 89, 
p,£1281,5 1597. sien te eee 

— Pittsburgh Youngstown? & Ashtabula Ry.—Dividend 
Dates Changed.—The regular quarterly dividends of 134% 
each on both classes of stock under the lease to the Penn- 
sylvania Company will be paid on Sept. 24 to holders of 
record Sept. 15. 

The next quarterly dividends on both classes will be paid Dec. 1 1910, 
and thereafter on the first days of March, June, Sept. and Dec. in each year 
instead of on the 25th days of those months, to holders of record on the 
20th day of the preceding month.—V. 90, p. 1364. 

Quebec & Lake St. John Ry .— Deposits.— Over 90% of the 
first mortgage and income bonds having been deposited, the 
bondholders’ committee agreed to extend till Sept. 30 the 

eriod for the deposit of the outstanding bonds with the 
Zadok Joint Stock Bank, Ltd., 5 Princes St., London, E. C., 
under circular of Aug. 9.—V. 91, p. 337, 519. 


Somerset Railway .—Report.—For year ending June 30: 


Fiscal Total Oper. Net Oper. Tazes Other Fized Balance, 
Year— Revenue. Revenue. Paid. Income. Charges. Deficit. 
i ERS = $330,064 $77,060 $1,283 $275 $130,028 $53,976 
1908-09______- _... 270,944 33,018 1,258 1,695 127,975 94,521 


—V. 89, -p. 722.¢hein s « 


Southern Indiana Ry.—eport.—The receiver has issued 
a report for the year ended June 30 1910 as follows (June est.); 





Poe Be BP. je fee Sou. Ind. Chic. Sou. Total. 

Gross earns. (incl. other Income)___- $1,604,528 $464,165 $2,068,693 
Operating GEPONSES . o.oo sec 942,415 244,389 1,186,804 
NN a EE ated Dede $662,113 $219,776 $881,889 

Fixed charges and taxes (both cos.) (under plan of reorg. V. 91, 
SS, SR a Ry IL eee ee ee $527,836 
Ga ee I hk Os oa eeeaes ae heat asanaeacee 260,000 
$787 ,836 

Surplus after proposed charges and income interest (V. 91, 
BET ans bo actit Sones necks athvtulede Sede ebedas bavbe $94,053 


, ) 
—vV. 91, Dp. 717. 655. 


f&.Vermont Valley RR. (Boston & Maine RR. System).— 
Bonds Offered.—Lee, Higginson & Co., New York, Boston 
and Chicago, are placing at 104% and int., yielding about 
414% income, the unsold portion of the total authorized 
issue of $1,500,000 Ist M. 444% gold bonds dated Oct. 1 1910 
and due Oct. 1 1940. Int. A. & O. Par $1,000 (cé&r). 
Trustee, Boston Safe Deposit & Trust Co. The old issue of 
$800,000 1st M. 5s will mature and be paid off on Oct. 1 1910. 
A circular says: 


Legal investments for all savings banks in New England except Vermont 
a closed first mortgage on entire road and equipment and additionally se- 
cured by deposit of $700,000 stock of Connecticut & Passumpvic Rivers RR. 
and $100,000 stock of Massawippi Valley Ry., a total of $800,000 an 
stock, on which 6% dividends are guaranteed by the Boston & Maine RR. 
The present market value of this collateral is over $1,000,000. The road 
(opened in 1851) is controlled by Connecticut River RR. through ownership 
of practically the entire capital stock and operated by Boston & Maine RR. 
under an agreement providing for payment of all expenses, taxes and in- 
terest charges and 4% dividends on the $1,000,000 stock. Owns 24 miles of 
road (15 miles double track) Bellows Falls to Brattleboro, Vt.; 10 locomo- 
tives and 206 passenger and freight cars and entire capital stock of Sullivan 
Countyg§RR., a 26-mile road Bellows Falls to Windsor, Vt., which has paid 





8% dividends since 1883. 
Earnings for Years ending June 30. 
$386,961 $306,085 $381.45 $431,123 
Grout: CGTRINES.. «06 nnncscssccn 86, é 46: ‘ 
Net earnings (after taxes) --.-..-- $92, $146,982 $139,265 $142,306 
Cinee: ONO ke cbs see cue 50,626 49,986 50,015 50,050 
Tt, PROB a i nuetiecnnnd oe $142,828 $196,968 $189,280 $192,356 
Total int. on these bonds requires $67,500 $67,500 $67,500 $67,500 


Dividends: 1900 to 1903, incl., 6% per year; 1904, 8%; 1905 to date, 
10% per year.—V. 81, p.900. 


Wabash-Pittsburgh Terminal Ry.—Another Suit Author- 
ized.—Judge Orr in the United States Circuit Court for the 
Western District of Pennsylvania on Sept. 19 authorized the 
receivers to institute an action against George J. Gould, 
Joseph Ramsey Jr., Myron T. Herrick, James Hazen Hyde, 
and others, to compel an accounting by the Pittsburgh- 
Toledo Syndicate (so-called), which financed the construc- 
tion of the property, and to obtain payment to the receivers 
of the Terminal Company of such amounts as shall be de- 
termined to be due to the latter from the syndicate. 





The Chaplin first mortgage bondholders’ protective com- 
mittee, following the return from Europe of their counsel, 
Samuel Untermyer, held an important meeting on Thursday 
at which it was resolved, among other things, to do their 
utmost to have the various suits recently brought and further 
suits in contemplation pushed as vigorously as possible, 
for the benefit of the bondholders. Members of this com- 
mittee assert emphatically that these suits are the result of 
their efforts and have followed the demands contained in 
their circular of July 30 1910 (V. 91, p. 277). Deposits 
under their agreement, they state, are coming in very satis- 
factorily. The Wallace committee, on the other hand, also 
claims to be the instigators of the pending litigation, and 
actively interested in furthering the same. 

Wabash-Pitisburgh Litigation, 


(1) Suit of Mercantile Trust Co. to foreclose Wabash-Pittsburgh ist M. 

(2) Suit_of Mercantile Trust Co. to make mtge. covering Pittsburgh 
Terminal RR. & Coal Co. np ends | subject to lien of first mortgage. 

(3) Petition of Mercantile Trust Co., trustee of first mtge., to intervene 
in foreclosure suit of Wheeling & Lake Erie general mtge. Also petitions 
filed by Equitable Trust Co., trustee of Wabash-Pittsburgh 2d mtge., and 
receivers of Wabash-Pittsburgh, to interevne. 

(4) Suit receivers Wabash-Pittsburgh Terminal Co. against Wabash RR. 
to recover amounts due under traffic and trackage contracts. 

(5) Suit of Wabash-Pittsburgh receivers against certain members of the 
he wa ec? ay eganemate Service in this suit is not yet completed.— 

. J DP. . . 


Washington County Ry.—Report.—For year end. June 30: 


Fiscal Tot. Oper. Net Oper. Tazes Other Fized Add'ns & Balance, 
Year— Revenue. Revenue. Paid. Income. Chges. Improv. Sur. or Def. 
1909-10... $483,019 $136,792 $3,289 $1,552 $94,086 $30,320 sur.$10,649 
ie ccs — 117,148 2,735 1,412 96,211 40,789 def. 21,175 
—vVv. » De : 


Watsonville (Cal.) Transportation Co.— Sale Ordered.—A 
press dispatch from Santa Cruz, Cal., states that Judge 
Smith on Sept. 10, upon application of Edward White, 
ordered the receiver to sell the property at auction.— 
V. 85, p. 42. 


West End Street Ry., Boston.—Option to Subscribe.— 
Shareholders of record are offered the right to subscribe 
at $75 a share (par $50), on or before Oct. 15, when sub- 
scriptions must be paid in full, for $1,390,000 new com- 
mon stock (27,800 shares), to the extent of one new share 
for eight shares now held. The subscriber must also pay 
the dividend of 14 cents a share which will accrue on the new 
stock from Oct. 1 to Oct. 15.—V. 91, p. 718, 655. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


f American Agricultural Chemical Co., New York.—New 
Directors.—W. H. Detrick of Baltimore has been elected a 
director to succeed Albert French, resigned; and C.B. Hobbs, 
of Gifford, Hobbs & Beard, New York, and J. A. Starrett, 
also of New York, have been elected to the board to succeed 
James M. Gifford and Robert S. Bradley, both in Europe. 

Dividend.—The committee of directors appointed to take 
up the question of beginning dividends on the common shares, 
it is reported, recently asked time for further consideration. 
—V. 91, p. 586. 


American Book Co.—Ouster Suit Dismissed.—Judge Coffin 
in the Jackson County Circuit Court at Newport, Ark., on 
Sept. 15 dismissed the suit (begun in Aug. 1909) against the 
company to oust the company from the State for alleged 
violation of the State anti-trust law, in which penalties were 
asked aggregating $2,000,000 to $3,000,000. 

The Court, according to newspaper accounts, found the defendant was 
not doing business in the State on the dates charged, and that it had com- 
plied with the State law governing the entry of foreign corporations; that 
the business was done through traveling agents and was not inter-State 
business, and that there was no evidence to show the company is a monop- 
oly, pool or trust, or that it has ever been a party to a conspiracy to fix 
prices or operated in restraint of trade.—V. 89, p. 471. 

American Farm Products Co., New York.—Offer for 
Properity.—Judge Rellstab of the United States District 
Court has ordered that the creditors appear before him in 
Trenton, N. J. on Oct. 3 to show cause why the offer of 
Meserole Best for the property should not be accepted. 


On July 29 the company’s property was placed in the hands of receivers 
as a result of involuntary bankruptcy proceedings. On Aug. 30 Meserole 
Best made an offer for the purchase of all the assets, ‘‘subject to all liens 
thereon,’’ on certain terms and conditions. The company has consented 
to the acceptance of this offer and so have James I. Burke and James F. 
Herson, trustees, pursuant to mortgage dated Aug. 18 1909.—V. 91, p. 465. 

American Gas & Electric Co.— Dividend Increased to 6% 
Basis.—A quarterly dividend of 144% has been declared on 
the $2,500,000 common stock for the quarter ending Sept. 30, 
payable Oct. 1 to stock of record Sept. 23. An initial divi- 
dend of 1% was paid in July last.—V. 91, p. 520, 96. 


American Malt Corporation, New York.—Pref. Dividend 
Rate Reduced from 5% to 2%.—The directors on Sept. 21 de- 
clared a semi-annual dividend of 1% on the $8,696,492 6% 
eumulative preferred stock, payable Nov. 2 to shareholders 
of record Oct. 20. This contrasts with 24% each six 
months (5% per annum) from Nov. 1908 to May 1910 incl. 


The American Malting Co. has declared a dividend of 62c. a share on its 
$14,440,000 pref. stock, payable Nov. 1, contrasting with $1 56 half-yearly 
(3.12% a year) from Nov. 2 1908 to May 1910. The American Malt Corpor- 
ation, as owner of 140,266 shares of ‘‘company”’ preferred, will receive from 
the dividend now declared $86,964, which is just sufficient to cover its own 
1% distribution. 


Preliminary Statement for Year onting Aug. 31 1910 (Compare V. 89, 
p. 1221) 








American Malting Co.— 1909-10. 1908-09. 1907-08. 1906-07 
cup. for year after all charges.$272,451 $557,383 $952,704 def.$357,603 
Pref. divs. paid in November. 89,528 225,264 225,264 -_-- .-... 
Pref. divs. following May 

I I nog en cain <i tie 225,264 226,206 Ln ace 

Total dividends______.-_-_- (2) $450,528 $450,528 —-_._.-_... 
Of which to Am. Malt. Corp.abt (?) (3.12)436,000 436,000 -________- 
Div. Am. Malt Corp. pref. abt.seebelow (5) 434,000 Gee wee - asctuauuan 
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The amount of the final dividend, payable in May 1911, out of the 
earnings for the late year, whether more or less than the amount just 
declared, will depend on the trade conditions then existing, the policy of the 
American Malting Co. being to maintain its accumulated surplus at about 
the amount shown Iino balance sheet of Aug. 1907, and to distribute excess 
earnings. Compare American Malting Co. below.—V. 89, p. 1350 


American Malting Co.—Dividends.—Preliminary State- 
ment.—In connection with the dividend announcement 
noticed above (American Malt Corporation), the following 
statement was issued: 


Net earnings for the fiscal year ended Aug. 31 1910, after all expenses 
and charges, were $272,451. The results for the year are regarded as 
pratitying when the conditions which prevailed in the trade are considered. 

he barly crop in 1909 was an es one to handle, owing to the poor 
crop. During the greater part of the year competition for business was 
very keen, and the margin of profit was small. Extremely adverse condi- 
tions of railroad transportation prevailed from early in December until late 
in February, due to the strike of switchmen of the Northwest, followed by 
severe weather conditions, which placed a practical embargo on transporta- 
tion of grain in the Northwest for many weeks. ‘These conditions led to 
sharp advances in the price of barley at Chicago and Milwaukee, and proved 
expensive to this company, owing to the fact that large quantities of barley 
which had already been purchased and were on board cars in the North- 
western territory was delayed for many weeks, and the company was forced 
into the market in Chicago and Milwaukee at an unseasonable period to 
purchase barley for the requirements of its malt houses in Chicago, Mil- 
waukee and Detroit.—V. 89, p. 1221 


Armour & Co.—Suwit Begun.—Prosecuting Attorney 
Conklin on Sept. 16 filed a suit in the Circuit Court in that 
City, askingthat thelarger produce concerns dealing in that 
city be enjoined from establishing general prices for food- 
stuffs and for a permanent dissolution of the Kansas City 
Fruit & Produce Exchange. 


The defendants are charged with co-operating to raise the prices of 
poultry, eggs, butter and other products. The defendants include, among 
athers, Armour & Co., Swift & Co. and the Kansas City Fruit & Produce 
Exchange.—V. 91, p. 216. 


Citizens’ Light, Heat & Power Co. of Montgomery, Ala.— 
Decree Entered.—Judge Jones in the United States District 
Court on Sept. 6 entered the formal] decree granting Henry 
L. Doherty & Co. an injunction pendente lite as prayed for 
in a supplemental bill recently filed. 


The order restrains the Citizens’ company, its officers or representatives 
from selling or ger J of any of the $200,000 stock or making any contract 
to buy or install additional machinery in the Citizens’ plant, or making or 
creating any obligation outside of the necessary operation and conduct of 
the business, and also forbids the issue of additional stock without leave of 
the Court. Permission is given, however, to apply to the Court from time 
to time touching any proposed additions or.extensions. Richard Tillis is 
jog segpe A enjoined from voting, pledging or selling any additional stock 

the company acquired by him pending a final settlement of the litigation. 

The effect of the decree is to keep the property of the Citizens’ company 
in statu quo pending the final adjudication of the ownership of the com- 
yy," stoc!: unless the decision is reversed by a higher court. Compare 

- 91, p. 466, 398, 339. 


Edison Electric Illuminating Co., Boston.— New Director, 
&c.—Robert Saltonstall has been elected a director to succeed 
the late George Dexter, Treasurer and director. Thomas K. 


Cummins succeeds Mr. Dexter on the executive committee. 
—V.91, p. 719. 


Fort Worth (Tex.) Light & Power Co.—-Sale.—J. R Nutt, 
of the Citizens’ Savings & Trust Co., Secretary, Cleveland, 
Ohio, has bought the property. 

No securities of any kind are to be issued, it being Mr. Nutt’s intention to 
own and operate the property as an individual. The capital stock was 
recently $300,000. A new power plant is proposed. 

Great Western Cereal Co., Chicago.— Morigage.—The 
company is filing its new $1,500,000 mortgage to the Con- 
tinental & Commercial Trust & Savings Bank of Chicago, as 
trustee. Compare V. 91, p. 466. 


Hicks Locomotive & Car Works, Chicago Heights, Ill.— 
Receivership.—The United States Circuit Court at Chicago 
on Sept. 20 aporiatet the Continental & Commercial Trust 
& Savings Bank of Chicago as receiver forthe company, on 
application by creditors whose claims aggregate about $800. 


The petitioning creditors are the Spear & Miller Co., $286; Chicago Mine 
& Mill Supply Co., $82; and Chicago White Lead & Oil Co., $344. The 
total liabilities are said to be about $800,000, including, it is understood, 
some $290,000 first mortgage 5s. Compare V. 83, p. 93. 


Homestake Mining Co.—Report.—For year ending May 31: 


Fiscal Total Op.& Gen- Constr. & Dividends Balance, 
Year— Income. Expenses. Surveys. on Stock. Sur. or Def. 
1909-10 __$4,621,235 $3,506,333 $327,742 (414%) $982,800 def.$195,641 
1908—09 __ 5,865,654 4,150,588 116,595 (6%%)1,365,000 sur. 233,471 
Tons of ore milled during 1909-10, 1,237,381, against 1,505,302 in 1908- 
09; total proceeds of bars, $4,498,751, at an average of $3.6357 per ton, 
against $5,725,047, at an average of $3.803, in 1908-09.—V. 90, p. 852. 


_ Inland Steel Co., Chicago.—Report.—For the years end- 
ing June 30 1910 and 1908 (not 1909): 
Fiscal 


Sales (less Net Ot M@eterest Divs. Balance, 

Year— _ disct., &c.). earnings. income. paid. (7%) Surplus. 
1909-10_____ $9,816,093 $1,631,963 $2,174 $168,750 $404,577 $1,060,810 
1907-08_____ 6,317,499 742,330 12,493 102,981 —-____- 651,842 


2,981 F 
From the surplus as above in 1909-10, $1,060,810, was deducted $150,- 
000 for depreciation reserve, leaving $910,810. The total surplus June 30 
1910 was $2,416,418.—V. 90, p. 505. 


International Nickel Co.— New Officers.—Treasurer James 
L. Ashley has been elected also Secretary, to succeed S. H. P. 
Pell, who resigned. F.S. Jordan has been elected Assistant 
Secretary.—V. 90, p. 1553, 1493. 


Lake Superior Corporation.—Report.—For June 30 year: 
Fiscal Inc. from Other Int- 


Year— Sub. Cos erest, & pina B mh poem 

n . St, &Cc. eceipts. onds, &c. Surplus. 
1909-10_____- $564,718 $113,506 $678,224 $622,852 $55,372 
1908-09_____-_ 501,424 65,087 566,512 543,516 22,996 


The surplus for the year 1908-09 was $22,996, as shown above; adding 
$55,372, the surplus for the year 1909-10 makes a total of $78,369: the divi- 
dend of 2 %4% on the income bonds paid Oct. 1 1910 calls for $75,000, leav- 
ing $3,369.—V. 91, p. 467, 97. 


Lehigh & Wilkes-Barre Coal Co.—Report.—For year 
ending June 30: 


= ee Pe vole Pe > & Balance, 
r. ecei pts. arnings. Sink. fd. chgs. Surplus. 
IS i os sas acho ins eo enna ace $16,284,969 $2,990,550 $1,104,669 $1,885,881 
(REESE SE Hae Se 16,602,857 3,179,133 1,186,039 1,993,094 
i oe Uae as 18,290,937 3,225,720 1,291,242 1,934,478 


—V. 90, p. 1428. 





—=" 


Macon (Ga.) Gas Light & Water Co.—City Offers to Pur- 
chase.—See “Macon” in “State and City” department.— 
V. 84, p. 934. 2 

Massachusetts Gas Companies, Boston.—Zarnings of Con- 
trolled Companies.—Net earnings of the subsidiary companies 
for August and the two months ending Aug. 31: 





——_—-August--———- 2 Mos. end. Aug. 31. 

* 1910. 1909. 1910. 1909. 
New ean Gas & Coke Co... $50,382 $21,542 $91,389 51,138 
Boston Consolidated Gas Co.... 44,755 *55,880 106,879 *103,124 

East Boston Gas Co________ 3,858 6,774 7,044 13,54 
Citizens Co., Quincy.-_-..-..-- 2,787 def.260 4,866 352 
Newton & Watertown Co---_-.-- ee ee end G.787 ..  (civdes 
New England Coal & Coke Co... 27,158 31,458 44,686 54,935 
Federal Coal & Coke Co__.___-- O76 Nid cheek 1,008 * - Siaddu 
SE Bo cde awh ch onauden $132,852 $115,394 $263,263 $223,094 





* Including electric business, averaging $8,000 per month, sold Sept. 1 
1909 to Edison Co.—V. 91, p. 521, 218. 


National Licorice Co., Brooklyn, N. ¥.—Common Stock 
Dividend.—No dividend has been paid or declared on the 
$1,000,000 common stock since the 3% disbursed in Jan. 
last, although for a number of years payments have been 
made regularly semi-annually in Jan. and July, 2% having 
been paid in July 1909 and 3% in Jan. 1909. 

Dividend Record of Common Stock (Per Cent). 

1903. 1904. 1905. 1906. 1907. 1908. 1909. 

4} 1% 2 3% 5 4% 5 
—V. 88, p. 104. 

New York & Albany Transportation Co.—Re-Sale Sept. 29. 
—The steamboasts ‘‘Frank Jones’’ and “Saratoga’’ will be 
re-sold by Receiver Joseph H. Choate Jr., through Joseph P. 
Day, auctioneer, in N. Y. City, on Sept. 29. Upset price 
$70,000. Compare V. 91, p. 521. 

New York State Realty & Terminal Co.—Morgtage Ezx- 
tended.—The company, an ally, it is understood, of the N. Y. 
Central & Hudson River RR. Co., has filed an extension 
until July 1 1911 of the $200,000 mortgage at 5% to the 
Union Trust Co. of N. Y., trustee. The mortgage covers 
property on the Harlem River Ship Canal in the neighborhood 
of 192d St. Compare V. 78, p. 2442. 

Ontario Power Co. of Niagara Falls.—Zarnings.—For the 
month of August (including the Ontario Transmission Co.): 


Gross .x Net. Other Inc. y Interest. Surplus. 
gE OS Pere os ap $62,661 $50,470 $7,250 $50,160 $7,560 
48,900 37,149 630 27,146 10,633 


z Gross earnings include Government rental, $4,532 in 1910 against $4,200 
in 1909. y ‘‘Interest’’ includes in 1910 interest on O. P. Co. ist 5s, $22,- 
642; O. P. Co. debentures, $15,000; and rental O. T. Co., $12,518; in 1909, 
O. P. Co. ist 5s, $21,101, and rental O. T. Co., $6,045.—V. 91, p. 720, 399 


Nova Scotia Steel & Coal Co.—Dividend Increased.—A 
quarterly dividend of 144% has been declared on the $6,- 
000,000 common stock, payable next month, comparing with 
1% quarterly disbursed in Jan. to July 1910 inclusive. 
A 20% stock dividend was also paid to holders of record 
Dec. 20 1909. (V. 89, p. 1486).—V. 91, p. 341, 218. 

Pay-as-You-Enter Car Corporation, New York.—E.cchange 
of Stock—First Dividend of New Company.—See page 809, 

People’s Gas Light & Coke Co. of Chicago.—Bond Offer- 
ing.—The Continental & Commercial Trust & Savings Bank, 
Chicago; the Central Trust Co. of Illinois, Chicago, and 
J. & W. Seligman & Co., New York, are offering at 101% 
and interest, by advertisement on another page, the unsold 
portion of $2,000,000 refunding 5% gold bonds, dated 
1897 and due Sept. 1 1947, without option of prior payment. 
Interest payable M. & S. in New York. Par $1,000 c*¥&r. 
Farmers’ Loan & Trust Co., N. Y., trustee. These bonds 
are listed on the N. Y. Stock Exchange. A circular shows: 


Capitalization (as reported by the company). 

Capital stock, authorized and issued ----....-.---------------- $35,000,000 
TOGRE Seiateane DOMES. 65 6 io 6 accra awe Cwotiateasiesoc 40,096,000 
Refunding Bonds, Total Authorized Issue, $40,000,000. 

Amount outstanding ($9,600.000) having been issued to refund 
underlying bonds and $5,800,000 for improvements and 


i, ina cache Gals aw oF eine det icin oe in ee nie al ha $15,400,000 
Reserved, subject to issue, either to refund underlying bonds 
($19,446,000) or to pay for improvements and additions to 


1910. 
Jan., 











an amount equal to the cost thereof ($5,154,000)______.__- 24,600,000 
Earnings and Expenses for Calendar Years. 
1909. 1908. 1907. 
Gross: pe0GNE 5... 8 ees oo oe Seas $14,561,588 $13,738,969 $13,146,367 
Operating expenses... ....-....---- 8,504,596 8,222,624 7,973,626 
Depreciation charges, &c-----.---- 1,034,588 876,351 843 ,409 
Net, after depreciation, &c___---- $5,022,404 $4,639,994 $4,329,332 
Bond tateretes. 22S. 5 cba ck 1,909,300 1,884,300 1,810,550 
Surplus for eteck. . 5 - 22. sui se $3,113,104 $2,755,694 $2,518,782 


After deducting $1,034,588 for depreciation, the company earned during 
the year 1909 over 2 % times the interest on its outstanding bonded debt, 
and the surplus earnings were equal to 8.89% on $35,000,000 of outstanding 
capital stock, on which dividends are being paid at the rate of 7% per an- 
num. At present market prices for the outstanding stock, there is an equity 
of over $35,000,000 in the property over and above the outstanding bonds. 

The refunding 5s offered herewith are part of a block of $3,000,000 bonds 
(the remaining $1,000,000 bonds having been withdrawn for investment) 
issued to reimburse the company at par for improvements and property 
expenditures made subsequent to Dec. 31 1899, the last previous applica- 
tion for the certification of bonds against betterments, improvements or 
additional property having been made ten years ago (in 1900), since which 
date the increase in the business has been as follows: 


Increase in Company's Business Since Dec. 1 1899. 


Miles of mains from 1,705 to 2,484] No. gas stoves from 47,639 to 279,080 
No. of metres from 274,604 to 4.6,615| No. of gas arc lamps from 0 to 84,335 


The company is a consolidation of the principal gas properties of Chicago, 
perfected in August 1897, under authority of the State Legislature, and now 
controlling the entire gas business of the city. The company ei 
under a charter granted in perpetuity by the State of Illinois. n 1907 
the plants, perenne and business, severally, of the Ogden Gas Co. and the 
Universal Gas Co. were acquired by lease and are now operated by the co. 

The bonds we offer are, in the opinion of counsel, a general mortgage on 
the property now owned or hereafter acquired. As the underlying bonds 
of the constituent companies are retired or refunded, the refunding 5s will 
ultimately become the first lien on the entire property, including the new 
fire-proof 20-story office building about completed at the corner of Adams 
St. and Michigan Ave., Chicago.—V. 91, p. 720. 





For other Investment News see page 809. 
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Reports and Documents. 





READING COMPANY. 





THIRTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1910. 








To the Stockholders of Reading Company: 


Reading Company, General Office, Philadelphia, October 10 1910. 


The Board of Directors submit their report for the fiscal year ended June 30 1910 of Reading Company, the Philadelphia 
& Reading Railway Company and The Philadelphia & Reading Coal & Iron Company. 
Net result of the business of the three Companies for the past fiscal year and comparison with previous year: 





1909-1910. 


1908-1909. 





PHILADELPHIA & READING RAILWAY COMPANY— 
NR Dia 24, sii ies ew bts iin ke Speks Abide, Cb Bie wiak oo 


St DENS hints wee bade Rkb dns ado cee 
OOS ET OE 


$45,428,083 46 
26,563,617 62 





$18,864,465 84 
2,070,660 94 


$16,793,804 90 
10,161,429 55 





$6,632,375 35 


OE ci eicance abn cb ne dudbbewacts siducmeeuuesinn $33,217,936 11 
I is ois oc hs, ts tact ak ie sk 4 eas a ee ee ee oe 30,794,778 10 
re Se Jule ag Lak bbekued dad deena ua 2,423,158 01 
ee Re es 2 ee, eh ee ee $1,216,015 10 
guteress Of Gent to Heading Co....................... 743,957 87 
a a ih al as eng ee 445,867 50| 2,405,840 47 
$17,317 54 
eee Ge Gineer Geen en ok oe Se Sees es 88,818 49 
IS Ri a cs se celles i va ne whe ls Wii os Ap. ct wu Meg ia dig Stent fos Seni 
Deficit _....- sch eeatiaeslck aig los tk ee Re ee an eee aaa ae 71,500 95 
READING COMPANY: 
Nt ili ik) ik ci ek gps i ody mat lint ae Gli > as nlp i rg lens $9,122,233 55 
DEE 4G tant Shihan ne mene cede han keen om 108 ,442 82 


Re GS a anes den ck edhe ashe tae kee 
i IG AE IIS SE: 





ee Ge Bee CUNO oon ins hdc etc cede csu 


$9,013,790 73 
4,798,595 74 








4,215,194 99 








$10,776,069 39 


$1,172,204 79 
935,003 19 
465,767 59 


$40,267,261 47 
23,825,678 53 


$16,441,582 94 
1,805,722 18 


$14,635,860 76 
10,076,314 93 





$34,792,694 46 
32,045,868 76 





$2,746,825 70 


2,572,975 57 





$173,850 13 
106,876 42 


$9,076,153 36 
33,972 87 


$9,042,180 49 
4,626,785 30 











$4,559,545 83 


66,973 71 


4,415,395 19 








$9,041,914 73 





The gross receipts of the Railway Company increased $5,160,821 99. 
The gross receipts of the Coal & Iron Company decreased $1,574,758 35 auries 
previous fiscal year, and the expenses decreased $1,251,090 66, a net decrease o 


$323,667 69. 


The operating expenses increased $2,737,939 09. 
the past fiscal year as compared with the 
The payments on account 


of new work at collieries, interest on debt and depletion of lands fund decreased $167,135 10. The decrease was $18,057 93 


in the fixed charges and taxes. 
year, a net decrease of $138,474 66. 


The gross receipts of Reading Company increased $46,080 19. 


and taxes, leaving a decrease in s urplus over the previous fiscal year of $200,200 20. 
The net increase of the fixed charges and taxes of the three companies for the year ended June 30 1910, as compared 


with the 


The deficit for the year was $71,500 95, as against a surplus of $66,973 71 for the previous 


There was an increase of $171,810 44 in fixed charges 


year ended June 30 1909 , was $317,152 60 as follows: This increase of fixed charges and taxes was caused principally 


oeite increased amount of national, State and municipal taxes paid, of which $73,530 26 was paid into the United States 
asury as the special excise tax, under the Act of Congress of August 5 1909: 





June 30 1910. 


June 30 1909. 


Increase. 





Fixed charges and taxes, Philadelphia & Reading Railway Company----_--.--.....-.-.-------------- 
‘The Pailiadeiphia & Reading Coal & Irom Company... . 2. 2 oS on ee hn cc een een denne 
SORE COURIC foo dhe ouk Bends + de Rikebke dil wks ok etd bmedeecine a. cqnke ue Se 


Less income of Reading Company included in fixed charges of Philadelphia & Reading Railway Company _ 


$10,161,429 55 
88,818 49 
4,798,595 74 


$10,076,314 93 
106,876 42 
4,626,785 30 


$85,114 62 
Dec.,18,057 93 
171,810 44 





$15,048,843 78 
4,249,191 31 


$14,809,976 65 
4,327,476 78 


$238,867 13 
Dec.,78,285 47 





The accumulated su rpluses of the three Companies June 30 1910 were as follows: 
ANY, 1909 


READING COMP June 30 


Year ending June 30 1910 (including $5,000,000 00 dividends paid by Philadelphia & Reading Raill- 


way Company) 


Less: 
Dividend on First Preferred Stock, September 10 1909 


DA Viens Gk Pires PEGOLTOR BeOS, MUNG 10 BORO ee 6 oa wo Sano Sin ok cen cise chav someemonenane 
Dividend on Second Preferred Stock, November 10 1909 
Dividend on Second Preferred Stock, May 10 1910___...._.--.--.-------------------------- 
eee ees, Se Ce Be oem can ao Obs din SO maine hee we bee eee dine 
mee ee, Ce Coes Sees: iP 0s RN ks no is beak ee inn cin n olde accbiccwenccunse 
CEL DE Ee CCIURENE, FN ek dw me eid wh nnn cece nstcucecksqmieceubsbbhsucas seb euueen 


shan, 7—~—yaahaats & READING RAILWAY COMPANY, June 30 1909 
ess: 
eee eee en ew Oe en ee menantesmanaceten dhe akesiel 


Dividend paid March 23 1910 


RPV OE, IE: BEA. BO BO tka <b « die We ablan deen ener cdhan dha seakmesek 


Year ended June 30 1910_ 
Miscellaneous Adjustments (Profit and Loss) 


THE PHILADELPHIA & READING COAL & IRON COMPANY, June 30 1909 


Year ended June 30 1910 (Deficit) 


Tone. wees June BO 2 O66. 4 nn 45.06 aniiidinnsn imamban duane sdende te 4h can Sewnenereianatemion a 


ee 


$10,799,652 47 


$10,482,499 87 


$317,152 60 





$17,612,171 89 


9,215,194 99 





560,000 00 
560,000 00 
840,000 00 
840,000 00 
1,400,000 00 
2,100,000 00 
433,345 68 


$26,827,366 88 


6,733,345 68 





$2,000,000 00 
2,000,000 00 
1,000,000 00 


$9,721,612 27 


5,000,000 00 








$6,632,375 35 
18,918 47 


$4,721,612 27 


6,651 293 82 





$1,462,936 00 
71,500 95 





$20,094,021 20 


11,372,906 09 


1,391,435 05 








$32,858,362 34 





follows: 


Webel meets Se: BW 2068 dc mei adi aeons de kinek do a ees S wane dro tana s ace nece anaes odes ban onneh ne eaeeetaave 
Less dividends and sinkng fund paid during fiscal year ended June 30 1910 


Add total surplus of three Companies for year ended June 30 19 
Add credit balance of miscellaneous adjustments, Philadelphia 


Si 


0 
& Reading Railway Company 1909-1910 


$10,776,069 39 


18,918 47 


In connection with the above surplus, the Board of Directors, on June 15 1910, took the following action: 
On the First Preferred Stock, a dividend of two per cent was declared, payable September 10 1910 and a sum of $560,000 
was set apart to make provision for another dividend on the First Preferred Stock of two per cent to be paid March 10 1911. 


As to the Second 


s The total surplus June 30 1910 of $32,858,362 34 shows an increase of $4,061,642 18 over that of June 30 1909, a® 


$28,796,720 16 
6,733,345 68 


$22,063,374 48 
10,794,987 86 
$32,858,362 3 


referred Stock, the sum of $1,680,000 was set apart to make provision for a dividend of two per cent, 


to be paid on November 10 1910, and for another dividend of two per cent, to be paid on May 10 1911 upon the Second 


Preferred Stock. 
On the Common Stock, a dividend of three per cent was declared, payable August 1 1910. 
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PHILADELPHIA & READING RAILWAY COMPANY. 


The receipts of the Railway Company from the several classes of business for the last seven years (the period in each 
case being the twelve months ending June 30), were as follows: 




















YEAR ENDED JUNE 30. 
1909-1910. 1908-1909. 1907-1908. 1906-1907. 1905-1906. 1904-1905. 1903-1904. 

I ns ince mites adh et nies oie oes $18,737,217 84/$17,698,227 06/$18,577,272 11/$18,730,189 63|$17,198,247 07/$17,163,351 47/$15,921,800 00 
Merchandise Revenue. .................. 16,523,710 60) 13,546,726 95) 13,502,925 96) 16,360,169 92] 15,220,440 96| 13,036,535 55| 11,932,640 14 
Be I sa i cai tsk enum ev dk We Ud Ne 7,059,476 94; 6,182,421 45) 6,211,933 58) 6,399,172 94 6,216,316 25 5,717,399 37 5,516,669 39 
Excess Baggage Revenue................ 28,786 04 27,936 01 25,520 79 
SN Se iia cane tai i ins wn sy upsah to te 589,421 20 559,873 98 607,407 69 
Milk Revenue (on passenger trains)_.....-- 262,611 18 200,629 70 213,286 68 
Other Passenger Train Revenue__..._._._- 88,701 16 86,394 74 87,414 76 
Switening Revenue. ..................... 395,190 95 257,313 94 208,145 05 1,066,208 54 902,241 36 796,458 53 760,355 31 
pera Service Train Revenue_______.___-. 14,678 49 35,043 55 10,429 55 

iscellaneous Transportation Revenue. ---- 46,247 81 51,222 40 1,123 98 
Revenue from Operations Other than Trans- | 

IS sh sinh cab at Di wh Sats crag ers cs os teen © om 350,736 05 295,932 26 315,620 45)) 

Anil na 6, ok doe andthe @ owls wo wee 118,136 60 118,511 61 117,801 32 120,537 44 120,795 11 118,324 99 119,024 51 
eee BONN 52 oii os en Bk SS ce ce 883,208 45 770,715 52) 1,762,057 32 

Total Philadelphia & Reading Railway--_/|$45,098,123 31|$39,830,949 17|/$41,640,939 24/$42,676,278 47|$39,658,040 75\$36,832,069 91/$34,250,489 35 
Outside Operations, Net Earnings_____---- 329,960 15 436,312 30 1,023,656 10 852,657 97 905,683 83 663,648 97 688,906 51 

esd MAMIE a LD. L wideidiiew dhe sonia ao $45,428,083 46/$40,267,261 47/$42,664,595 34/$43,528,936 44/$40,563,724 58/$37,495,718 88'$34,939,395 86 


























The gross receipts of the Railway Company show an 
increase of $5,160,821 99, as compared with those of the 
previous year, and the surplus for the year increased $2,- 
072,829 52. The payments on account of fixed charges and 
taxes were $85,114 62 greater than during the previous year, 
and there was an increase of $264,938 76 in the amount paid 
for additions and betterments. 

The details of the accounts will be found in the Comp- 
troller’s report herewith. 

The tonnage of anthracite coal carried decreased from 
11,586,839.18 tons in 1908-1909 to 10,929,612.03 tons in 
1909-1910, a loss of 657,227.15 tons, or 5.67 per cent, and the 
tonnage of bituminous coal increased from 10,574,314.09 
tons to 13,241,198.15 tons, a gain of 2,666,884.06 tons, or 
25.22 per cent. 

The revenue from coal traffic increased from $17 ,698 ,227.06 
to $18,737 ,217.84, a gain of $1,038,990 87, or 5.87 per cent. 

Merchandise traffic increased from 18,452,888 tons to 
23,260,452 tons, a gain of 4,807,564 tons, or 26.05 per cent, 
and the revenue therefrom increased from $13,546,726 95 to 
$16,523,710 60, a gain of $2,976,983 65, or 21.98 per cent. 

The number of passengers increased from 24,878,186 to 
31,333,231, a gain of 6,455,045, or 25.95 per cent, and the 
passenger revenue increased from $6,182,421 45 to $7,- 
059,476 94, a gain of $877,055 49, or 14.19 per cent. 

The gross receipts of the Railway Company in the fiscal 
year ending June 30 1910 were larger than in any other year 
in the history of the Company. The gross receipts for the 
fiscal year ended June 30 1907, in which the previous high 
record of gross receipts was made, were so large and the in- 
crease over the previous years had been so great that it was 
then believed that the maximum of the current decade had 
been reached. It is, therefore, gratifying to note that, 
notwithstanding the decline of gross receipts in the two 
intervening years ended June 30 1908, and June 30 1909, 
the gross receipts of the last year of the decade exceeded 
those of any previous year. The large gross receipts for the 
year ended June 30 1907 brought the average annual gross 
receipts from 1901 to that date to $35,210,653 13, but the 
larger gross receipts of the year ended June 30 1910 brought 
the average annual gross receipts from 1901 to that date to 
$37 ,483,451 22. 

The increase in the operating expenses naturally followed 
the large increase of tonnage that produced the increase of 
gross receipts, the largest percentage of the increase of operat- 
ing expenses being to the item of transporation expenses. 

The change in the classification of operating and other 
expenses prescribed by the Inter-State Commerce Com- 
mission, which was introduced into the accounts for the first 
time in the past fiscal year, prevents an actual comparison 
of the operating expenses of the past two fiscal years, as, for 
example, the items of “increased weight of rails” and ‘track 
fastenings and improved frogs and switches’’, aggregating in 
1910 $158,975 99, which previously had been included in 
‘‘maintenance of way and structures,’”’ are now included in 
the item of additions and betterments. 


ADDITIONS AND BETTERMENTS. 


The sum of $2,070,660 94 was expended during the past 
fiscal year for Additions and Betterments and charged to 
income. The Additions and Betterments covered by this 
expenditure were as follows: 


Right of way, station grounds and real estate______________ 


$152,648 54 
Grade revision, widening cuts and fills and improvement of 


over and under grade crossings_____.__.__.______________ 17,573 40 
Track elevation and elimination of grade crossings________- 1,031,894 77 
ee, seeeeees ORO Culverts... .... 2 72,289 93 
ET I eS ee 103,632 14 
ae ss. a edie aie oe caveman we 57,420 37 
i i oo ae es hc cv me wie aioe 139,080 90 
intestocking, block and other signal apparatus____________ 62,454 03 
eee eee 75,855 74 
Shops, engine-houses and turn tables__..__._______________ 13,243 95 
i, Sere Wie WOOND oe co ecm cunn cn 3,356 38 
ee ls olde in ok Ro ke ci dddecnw wba c 15.355 80 
Re ae eee 164,676 51 
Electric light and power plants._..-........-.....__-.._. 13,025 46 


Increased weight of rails 
Track fastenings and improved frogs and switches 
Miscellaneous 


117,750 63 
41,225 36 
17,047 32 

$2,098,531 23 
27,870 29 


$2,070,660 94 


Less salvage on 


as-producin, lant in Philadelphia, which 
was destroyed by rt ales . ¥ 


re 





Of the amount of $152,648 54 expended for right of way, 
station grounds and real estate during the past fiscal year, 
the principal item was that of $100,005 50 paid for real 
estate in Harrisburg to be used for a new freight yard at 
that point. 

Of the $1,031,894 77 paid for track elevation and elimina- 
tion of grade crossings during the past fiscal year the principal 
items were: 

1. $21,303 27 on account of new receiving yard for loaded 
coal cars at St. Clair. The establishment of this yard at St. 
Clair has been found to be absolutely necessary for the ex- 
peditious and economical handling of the anthracite coal in 
connection with the other traffic of the Company, and other 
large expenditures will be made as the construction work 
progresses. 

2. $953,033 91 for elevation of tracks of the Philadelphia 
Germantown & Norristown Railroad and $22,678 64 for the 
elevation of tracks of the Richmond Branch, all in Phila- 
delphia. 

In addition to the sums expended for the elevation of 
tracks in Philadelphia, there was also expended on the same 
account $323,387 80, which was paid out of the proceeds of 
the sale of securities heretofore in the Subway Sinking Fund. 
Upon the discontinuance of the Subway Sinking Fund in 
1907, the Board of Directors directed that the securities in 
the fund should be applied to the cost of the elevation of 
tracks in Philadelphia. The actual amount, therefore, 
expended during the past fiscal year for the elevation of 
tracks in Philadelphia was: 


On account of Philadelphia Germantown & Norristown Rail- 


Se ee ee ee cca nc awenennanss cumane $953,033 91 
On account of Philadelphia Germantown & Norristown Rail- 

road, and paid for from Subway Sinking Fund_________- 323,387 80 
On account of Richmond Branch, and charged to income --- 22,678 64 


GG iii icc ccedicwienaskkibatinbiscuiapanuncoei $1,299,100 35 

The work of elevating the tracks of the Philadelphia 
Germantown & Norristown Railroad in the City of Phila- 
delphia progressed favorably during the past fiscal year. The 
entire line between Berks and Huntingdon Streets has been 
completed, all of the tracks having been laid, and the bridges 
at street crossings and the freight yards at Twelfth and York 
Streets and at Tenth and Berks Streets having been con- 
structed. The foundations for the steel viaduct between 
Brown and Jefferson Streets are practically completed, and 
the erection of the steel structure will soon begin. All the 
masonry and the western half of most of the bridges over 
intersecting streets between Sixteenth Street Junction and 
the Richmond Branch have been completed. 

Other than some preliminary surveys by the city of 
Philadelphia, no active work has been done in the elevation 
of the Richmond Branch tracks. 

Deducting from the total amount of $2,070,660 94 ex- 
pended for additions and improvements during the past fiscal 
year the amount of $1,031,894 77 expended for track ele- 
vation and elimination of grade crossings, leaves $1,038,- 
766 17 expended for other additions and improvements in 
that year, as compared with $341,262 90 for the year ended 
June 30 1909 and $937,659 64 for the year ended June 30 
1908. 

This sum of $1,038,766 17 was applied principally to the 
construction of additional main tracks, terminal yards and 
dock and wharf property, of which the main item was for 
work connected with the iron ore handling plant at Pier 14, 
Port Richmond, referred to in the previous annual report. 
This sum also includes the new items of increased weight of 
rails, &c., hereinbefore referred to. 

The actual amount expended by the Company during the 

ast year for sidings and spur tracks, &c., was $83,743 12, 
but the account was reduced to $57,420 37 by the salvage 
of $26,322 75 received from the sale of material in tracks 
which have been abandoned. These expenditures were 
nearly twice as great as those made for sidings during the 
previous year and are an indication of the growth of the 
industries served by the lines of the Reading System from 
which its traffic is produced. 

In addition to the improvements above referred to, which 
are charged to income in 1909-1910, other improvements 
were made by the Philadelphia & Reading Railway Company 
costing $25,475 38, which were charged to capital account. 
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The amount paid for improvements and capitalized in the 
year ended June 30 1909 was $40,551 94. ee 

By command of the Inter-State Commerce Commission, we 
are required to capitalize all betterments and additions which 
have been paid for out of income since June 30 1907. 

The line drawn between renewals and repairs chargeable 
to Expense Account and Improvements is forcibly illustrated 
by the ruling on replacement of rails in tracks. If the old 
rail weighed sixty pounds and the new weighs ninety-pounds, 
one-third of the cost of the new rail must be capitalized. The 
item on the assets side of the Balance Sheet, amounting to 
$4,814,042 76 is the result of the Commission’s order. ith 
no counter entry on the liability side of the Balance Sheet, 
this sum would go to increase ‘Profit and Loss’. Some of 
the railroad companies accept this result. It swells their 
surplus and has the appearance of wealth. But it seems to 

our management both misleading and dangerous. Increas- 
ing ‘‘Profit and Loss” in this way will again tempt, as it has 
done in the past, the declaration of large stock dividends, 
thereby swelling capital on which earnings are to be made. 
To prevent misleading investors and stockholders, we have 
decided not to include this in ‘‘ Profit and Loss’’, but to make 
the counter entry on the Balance Sheet: ‘Appropriated 
surplus; expenditures on property since June 30 1907, and 
charged as an asset.” 


INSURANCE FUND. 


The balance to the credit of this Fund on June 30 1909 was_$1,048,841 61 
During the past fiscal year the income from in- 





vestments in the Fund amounted to_____--- $46,829 67 

Contributed by Philadelphia & Reading Railway 
|, ae rer) Sysiey ani RS 60,000 00 

Amount received from claims adjusted, &c_... 6,771 76 113,601 43 
- EER GE: SRE A Gs UN PR EE eee eens ee $1,162,443 04 


From which payments were made for premiums on insurance 

carried in outside companies and for losses from fire or 
UGE EEE So ecb Seatbocdsics. cpedtabtapasbedascss= 194,159 48 
Balance to credit of fund June 30 1910.......-..--..- $968 ,283 56 

The Insurance Fund now consists of securities valued at 
$1,022,890 75 and cash amounting to $11,518 07, which is 
on deposit separate and apart from the other funds of the 
Company. The difference of $66,125 26 between the ag- 
gregate of the securities and cash in the Insurance Fund, 
viz.: $1,034,408 82, and the balance above shown, viz.: 
$968 ,283 56, represents the amount due by the Insurance 
Fund to the Philadelphia & Reading Railway Company on 
account of losses paid. 

The income from investments in the Insurance Fund did 
not vary very much in the past fiscal year from that of the 
previous fiscal year, but the payments made out of the fund 
were increased by $146,227 47. These increased payments 
represent losses from fire and marine disaster, the payments 
made for premiums on insurance carried in outside com- 

anies being about the same as those made in previous years. 
The losses incurred by the Insurance Fund in the past year 
are the largest ever made since the establishment of the Fund 
and were due to unavoidable accidental circumstances of 
which the Fund was entirely justified in taking the risk. 


EQUIPMENT RENEWALS. 


The obligation of the Railway Company contained in the 
leases under which it holds all of the equipment, to keep the 
same in good order and repair and to make replacements of 
such as may become unfit for use, or which may be destroyed, 
has been complied with during the past fiscal year in every 
respect. The cost of this work has been included in the 
Ere operating expenses of the Company under the head of 

aintenance of Equipment. 


PENSION SYSTEM. 


The sum of $74,718 51 was paid out in pensions for the 
fiscal year ended June 30 1910, under the pension system. 

The number of pensioners on the roll on June 30 1910 
was as follows: 
Under resolution of December 11 1901 (fifty-year service employees)... 12 
Employees seventy years of age and thirty or more years in service... 172 
Employees sixty-five to sixty-nine years of age, and thirty or more 

EE Pe OE WU os ws xin am orld oes OA Oe Oe ORS wae ke gp eee 
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The number of pensioners who died from July 1 1909 to 
June 30 1910 was 23. 

In addition to the amount paid out in pensions, the sum 
of $30,440 78 was contributed oe the Philadelphia & Readin 
Railway Company towards the ly and maintenance 0 
the Philadelphia & Reading Relief Association, the member- 
ship of which is composed of employees of the Reading 
System. 


PASSENGER FARES. 


The appeal to the Supreme Court of Pennsylvania taken 
by the city of Philadelphia from the decree entered by the 
Court of Common Pleas, No. 4, Philadelphia, in the suit 
instituted by this Company against theCity of Philadelphia, 
to test the constitutionality of the Act of the Legislature of 
Pennsylvania approved April 5 1907, known as the “Two- 
Cent te Law’’, was, on July 1 1910, decided in favor of 
the Company, the Court confirming the decree entered by 
Judge Willson as quoted in the previous annual report. 


INCREASE OF WAGES. 
On April 11910 an increase of six per cent was made inthe 
wages of all employees receiving less than $300 per month 
whose pay had not been adjusted within ninety days thereof. 





A general increase of wages was made during the spring of 
1910, affecting a large number of the employees in the trans- 
portation department. This increase was not in full effect 
until July 1910. A comparison of the amount of the wages 
actually paid in the calendar year of 1909 with the amount 
of the wages that would have been paid in that year on the 
basis of the new wages shows an approximate annual in- 
crease of $1,579,709. 

This general increase, which was common to all the Eastern 
railroads, will increase the operating expenses of the Com- 
pany about $132,000 per month. 

On November 1 1906 an increase of ten per cent was made 
in the wages of all employees of the Company receiving less 
than $200 per month, and a similar increase of wages was 
made in November 1902. 


RENTALS OF LEASED LINES. 


The rentals of lines for the past fiscal year show an increase 
of $31,712 62 over those of the previous fiscal year. This 
increase was due mainly to the increased taxes paid. The 
following changes occurred in the lease accounts during the 
year, but as they covered only a portion of the year the 
accounts were not greatly affected thereby: 

The lease dated March 5 1860, to The Philadelphia & 
Reading Railroad Company of the property of the Mount 
Carbon & Port Carbon Railroad Company, which had been 
assumed by the Philadelphia & Reading Railway Company, 
expired on March 5 1910. A new lease of this property was 
made to the Philadelphia & Reading Railway Company for 
999 years from March 5 1910. The rental under the old 
lease, which was upon the basis of 12 per cent per annum 
upon the outstanding capital stock of the Mount Carbon & 
Port Carbon Railroad Company, amounted to $36,250 in the 
fiscal year ended June 30 1909. The annual rental provided 
for in the new lease of 5 per cent upon the outstanding capital 
stock of the Company will, with the taxes, amount to about 
$16,485 50, a saving of $19,764 50 per annum. 

The $37,000 5 per cent first mortgage bonds of the Norris- 
town Junction Railroad Company matured February 1 1910. 
$7,500 of these bonds were retired by the Company and the 
balance was purchased by Reading Company, the owner of 
all of the capital stock of the Norristown Junction Railroad 
Company, and were extended, payable on demand, at 
4 per cent interest per annum. A lease of the property was 
then made to the Philadelphia & Reading Railway Company 
for 999 years at a rental of $2,000 per annum, and interest 
upon the outstanding bonds and taxes, with an agreement 
that $1,000 of the rental shall be used each year to retire an 
equal amount of the bonds until all of the bonds shall have 
been paid. 


FUNDED INDEBTEDNESS OF THE PHILADELPHIA 
& READING RAILWAY COMPANY. 


The funded indebtedness of this Company was increased 
$24,725 during the past year, arising from a decrease of 
$43,275 in mortgages and ground rents, and an increase o 
$68,000 on account, of the Philadelphia Subway. This 
$68,000 represents the interest which has been paid during 
the year on the loan issued by the city of Philadelphia for the 
construction of the Subway on Pennsylvania Avenue and 
which has been capitalized by the issue of an equal amount 
of Philadelphia Reading Railway Company Subway 
Mortgage loan bonds, under the mortgage dated February 1 
1907 which mortgage was explained in a previous annual 
report. The additional amount of $150,000 Philadelphia & 
Reading Railway Company Subway Mortgage loan bonds, 
which appears upon the balance sheet, was issued during the 
past year under the said mortgage, to represent the $150,000 
installment of the principal of said loan which matured dur- 
ing the year and paid, and which was, therefore, deducted 
from the City of Philadelphia Subway Loan, as shown in the 
balance sheet. These $150,000 Philadelphia & Reading 
Railway Company Subway Mortgage loan bonds are, to- 
gether with those previously issued, aggregating $900,000, in 
the treasury of the Company. 

Under the Plan of Reorganization of December 14 1895, 
provision was made for the issue of General Mortgage Bonds 
of Reading Company and The Philadelphia & Reading Coal 
& Iron Company, to take up the obligations of The Phila- 
delphia & Reading Railroad Company which appear upon 
the balance sheet of the Philadelphia & Reading Railway 
Company. In accordance therewith Reading Company 
arranged during the past fiscal year to take up the §2,- 
545,700 prior mortgage bonds maturing July 11910. While 
this transaction did not affect the accounts of the Philadelphia 
& Reading Railway Company in the past fiscal year, yet 
reference is now made to it in order to record the fact that 
provision was made for those bonds. 


EQUIPMENT. 


As of June 30 1910, in comparison with December 1 1896, 
the average value of all locomotives had increased from 
$4,906 to $8,734; the average value of freight cars producing 
revenue had grown from $383 to $723; the sea tugs, &c., 
whose average value in 1896 was $41,533, was on June 30 


1910, $58,093, and the average value of sea barges, &c., 
which was $7,930, had increased to $23,038. This increase 
of average value of the several items has resulted from the 
fact that in each class of equipment the new locomotives, 
cars, tugs or barges are larger and more costly than the old 

T the rolling equipment in our 


ones. he total values o 
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grea including that owned by Reading Company and 
t covered by rwanda leases, has increased from 

$16,990,856 19, as of December 1 1896, to $41,691,802 83, 

as of June 30 1910, and the value of floating equipment has 

increased during the same period from $1,439,850 to $3,- 

766,129, making a total increase in value of $27,027,225 64. 
This increase has been contributed 


er CN aL ec eet ncnbbgndhdiaccaccceces $20,181,904 74 
By Outstanding OD ae ce ee Cee ee awe 6,652,905 75 
By Philadelphia & Reading Railway Company -_._....--- 192,415 15 


$27,027,225 64 








oe 


The changes in the amount and value of the equipmen t 
upon the lines on June 30 1910, as compared with June 30 
1969, were as follows: 








Increase— Number. Valuation, 
Locomotive engines and tenders___..__. 20 $331,755 37 
Revenue freight cars (decrease in No.) _.1,233 144,594 03 
WE Sswss dahaod scarcctudunxhabea 94 44,247 97 
De ————-$520 597.37 
I OE Gs toes Ads Gite rd cs Bekah a 88 37,435 00 
Wee NNN Oia 2a itatdusedanvcwdwas 2 va test 00 
— 487,354 00 
PORE odds cu cgcduastaediilucinowendades sadlawuake $33,243 37 








The rolling and floating equipment has been kept up: 
reorganization was made, as the following statement will 


om valuation and the capacity being both larger than when the 
show: 


ROLLING AND FLOATING EQUIPMENT. 























JUNE 30 1910. DECEMBER 1 1896. 
No. |Capacity,Lbs.| Valuation. No. |Capacity, Lbs.| Valuation. 

SET SUUIENOD MI "TOUIOEB Se oo cc ww c ecw nc cw cswcnccsccsecccesecs 1,032 28,682,321) $9,013,642 83 791 12,757,147) $3,880,190 19 
eee de clue cd emacs ccedcncewcducscsesubus 40,971/|2,794,758,000| 29,613,947 64|28,204/1,336,049,600| 10,781,322 0@ 
Ce UG i end shane eaheulddnnecckie de atelom «debs _., , Pee perear 2,664,050 00 SEMIS sora; iting cecal \ ,344 00 

Ns ee De he Et at bebo ohe dake edge daneuehane de mie BEGiscanca suede 400.162 36 698 9,281,760 221,000 00 
 , POE co cmedaS aden amennvcaderencnencecscdsumav oS) on Uaiinanthenadad « 61.602 BUR Ob) un ncncleccscccendes $16,990,856 19 

ross Reg. Ton Gross Reg. Ton 

SS es Cs i Os awd bbwonncbebadkosetdedsmscawsatal 22 7,693.20) $1,278,054 00 15 10,013.75 $623,000 00 
a  Lenedmatedscdvaswesaemanwn an 108 77,864.97; 2,488,075 00 103 37,851.80 816,850 00 
Total Floating Heuipment. . iat ccssccccccccccccccccccccccwcecncesccccs! ssccs 85,558.17) $3,766,129 00; neue 47,865.55) $1,439,850 00 




















OCEAN BUSINESS. 


The following statement shows the number of tons of merchandise, anthracite and bituminous coal shipped from Port. 
Richmond, whether to foreign or domestic ports, during the past six years: 








Year ended June 30. 1909-1910. | 1908-1909. | 1907-1908. 1906-1907. | 1905-1906. 1904-1905. 
Merchandise—tons, 2,000 lbs_....-....--_-- 900,326.00 947,124.00 | 1,043,090.00 | 1,130,230.00 | 1,157,805.00 788,847.09 
Anthracite Coal—tons, 2,240 lbs............ 1,790°386.14 | 1,936:715.14 | 2'190'413:08 | 1191719609 | 1°751'315.01 1,943°545.01 
Bituminous Coal—tons, 2.240 ibs..........- 2'347,111.10 | 1.955,884.10 | 2'021,639.10 | 1°769'787.00 | 11422°830,00 | 1°596'020.03 




















During the same years there were shipments as follows from Port Richmond to rail points, mostly on the lineof the 


Philadelphia & Reading Railway: 





Year ended June 30. 


| 1909-1910. | 1908-1909. 


1907-1908. 


1906-1907. | 1905-1906. 1904-1905. 





Merchandise and Iron Ore—tons, 2,000 Ibs_--| 2,186,327 | 1,532,857 








1,249,282 1,358,123 | 1,102,974 851,112 











THE PHILADELPHIA & READING COAL & IRON CO. 


The total production of Anthracite coal from the lands 
owned, leased and controlled by the Philadelphia & Reading 
Coal & Iron Company for the year ended June 30 1910 was 
10,339,031 07 tons as compared with 10,773,306.06 tons 
mined during the previous year, a decrease of 434,274.19 
tons, or 4 3-100 per cent. 

During the year the Company mined 8,842,595.15 tons, 
a decrease of 441,365.08 tons or 4 75-100 per cent; purchased 
786,796.04 tons, a decrease of 168,824.05 tons, or 17 67-100 per 
cent, and sold 9,564,216.14 tons, a decrease of 511,993.09 
tons, or 5 8-100 per cent as compared with the previous year. 

The cost of coal mined and purchased during the year was 


7 2-10 cents per ton higher than for the previous year, and. 


the price realized on all sizes was 6 cents per ton higher, 
making a total decrease in the net amount realized of 1 2-10 
cents per ton. 

The total sum expended for improvements during the year 
and charged to expenses was $1,216,015 10, as against 
$1,172,204 79 the previous year. 

The Philadelphia & Reading Collateral Sinking Fund Loan 
has been reduced by the payment of $30,000 for which this 
Company has been reimbursed by Reading Company. 

From the earnings of the Company for the fiscal year there 
was appropriated to the Depletion of Lands Funds the sum 
of $445,867 50, being 5 cents per ton on coal mined from the 
Company’s lands during the year; and this account now 
stands as follows: 

Balance June 30 1909, per General Balance Sheet__ $401,302 48 


Balance of appropriation paid in July 1909____-_- 92,381 23 
Balance July 1 1909, per Annual Report_-____-.-..- $493 ,683 71 
Amount appropriated year ended June 30 1910___ 445,867 50 
Income from Investments--.............-....-.- 2,320 36 


—————- $941,871 57 
Less amount invested in Permanent Improvements and trans- 


SE OR Rees SON oe nk b wdncdcwencsacceusndan 641,867 50 
Balance of account Jume 30 1909______-.-------------- $300,004 07 
which is invested as follows: 
Pe POG. op aciwedhenhondmonanestieesend $300,000 00 
I i i Ce alan ee cane dy teed inns wind os KB Kin ste 4 07 
$300,004 07 


The decrease of receipts from the sale of Anthracite from 
last year was $1,791,625 07; the increase in receipts from 
sale of Bituminous and from other sources was $216,866 72, 
making a decrease in gross receipts of $1,574,758 35, as com- 
pared with previous year. 

The decrease in expenses amounted to $1,251,090 66. 

Cost of Mining and Repairs decreased $475,739 57, which 


resulted from the decrease of 441,365 08 tons in the tons 
mined by the Company. 

Cost of transportation of coal by rail and water during the 
year was $8,292,565 34, as compared with $9,080,328 31 
for the previous year. 





READING COMPANY. 


The amount of General Mortgage bonds outstanding was 
increased during the year $1,171,000, making the total 
bonds outstanding on June 30 1910 $77,202,000, as shown 
by the balance sheet of Reading Company. The increase 
is accounted for as follows: 


Delivered to Reading Company in pursuance of the 
terms of the General Mortgage for new acquisitions 
I SNS 6s ic wns ecie dee cnan ba ntieeeoe 

Drawn under the terms of the General Mortgage on 
account of an equal amount of the Philadelphia & 
Reading Railroad Company 10-year Sinking Fund 
bonds, which were ony and canceled out of the 

n 


$1,500,000 


proceeds of the sinking fund of that loan_______- 30,000 
Drawn under the terms of the General Mortgage, on 
account of ground rents of Reading Company and 
the Philadelphia & Reading Railway Company, 
DORE ORE BANOG 5 ok dene cddeeeebene perant 75,000 
$1,605,000 


Less amount of General Mortgage bonds purchased and canceled 


out of the proceeds of the neral Mortgage Sinking Fund... 434,000 


$1,171,000 


$4,888,000 General Mortgage Bonds have been purchased 
and canceled for the Sinking Fund to June 30 1910. 


DIVIDENDS. 


On June 16 1909 a dividend of 2 per cent upon the First 
Preferred Stock was declared out of the surplus earnings of 
Reading Company, and paid on September 10 1909, and on 
January 19 1910 the Board declared, out of the surplus 
earnings, a dividend of 2 per cent.upon the First Preferred 
Stock, which was paid on March 10 1910. 

On September 15 1909 a dividend of 2 per cent upon the 
Second Preferred Stock was declared out of the surplus 
earnings of Reading Company and paid November 10 1909, 
and on February 16 1910 a further dividend of 2 per cent 
upon the Second Preferred Stock was declared out of the surplus 
earnings of Reading Company and paid May 10 1910. 

On June 16 1909 a dividend of 2 per cent upon the Com- 
mon Stock was declared out of the surplus earnings of 
Reading Company and paid August 2 1909, and on December 
15 1909 a further dividend of 3 per cent upon the Common 
Stock was declared out of the surplus earnings of Reading 
Company and paid on February 1 1910. Prior to the pay- 
ment of the last-named dividend, the Company paid to the 
Trustee of the General Mortgage $433,345 68, being the 
amount required for the Sinking Fund, which represented 
five cents per ton on all anthracite coal mined during the 
calendar year of 1909, from lands owned and controlled 
by The Philadelphia & Reading Coal & Iron Company and 
pledged under the General Mortgage. The sum of $433,- 
345 68 was also paid out of surplus earnings, and was 
applied 4 the Trustee to the purchase of the $434,000 
Gananel ortgage bonds referred to above. 
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GENERAL MORTGAGE BONDS. 


On November 17 1909 Reading Company certified, as 
provided in the General Mortgage, to the Trustee thereof 
the application of the $1,500, General Mortgage bonds, 
which, as stated in the annual report of 1908, had been 
delivered to it for new acquisitions and betterments. These 
new acquisitions and betterments consisted of: 

BOR Ge jeseunar erates Bars 22022227222 +488 12 ft 
$1,542,205 24 

All the rolling stock thus acquired has been conveyed to 
the Trustee of the General Mortgage by a special supple- 
mental mortgne- . 

Upon the filing of the certificate referred to, the Trustee 
delivered to Reading Company the $1,500,000 General 
Mortgage bonds, above referred to, to be used for further 
acquisitions and betterments. 


LEHIGH VALLEY RAILROAD COMPANY STOCK. 

Included in the income of Reading Company for the fiscal 
year ended June 30 1910 is the profit of $1,153,146 48 
which accrued from the sale of stock of the Lehigh Valley 
Railroad Company. 


DECREASE OF FUNDED INDEBTEDNESS. 
The decrease of $30,588 67 in the funded indebtedness of 
the Company, as shown by the balance sheet, is accounted 
for as follows: 


Increase of General Mortgage bonds outstanding_-._ .__...- $1,171,000 00 
Less Railroad Equipment Trust certificates, 


Gertes BH, GRMONG . ... 2.0 idb dcde den wcies $200,000 00 
Less Railroad Equipment Trust certificates, 
Gertes OC. enmosled........ ci csc csdscckce 87,000 00 
Less Railroad Equipment Trust certificates, 
Gectes D, GOUGING .. 2. cee si dbunigecctss 312,000 00 
Less Railroad Equipment Trust certificates, 
DURES TE, GHBUSING. . cc cccecdsscbetinpocsn 530,000 00 
$1,129,000 00 
Ground rents extinguished_.-...........-..-. 72,588 67 
1,201,588 67 
$30,588 67 


The General Mortgage bonds in the treasury of the Com- 

ny June 30 1910 were $4,377,000, as compared with 

2,840,000 on June 30 1909. The increase of $1,537,000 is 
accounted for as follows: 


In Treasury June 30 1909___..._...-.------.----- $2,840,000 
Received as heretofore shown: 

For improvements, &c 

For ground rents eer and satisfied ___.. 


For sink fund bonds canceled -_--_--_- 30,000 
From = a & pore 3 ae 4 
way Company part settlement o 
dividend = Lpekndebwbaubedocucnane 366,000 
———— 1,971,000 
$4,811,000 


Less: __ 
Amount sold to General Mortgage Sinking Fund_-__...-.__- 434,000 


ae Geary cums SO 1600... . ~~ 100-2 c neds estatsces es $4,377,00 
In addition to the $366,000 General Mortgage Bonds re- 
ceived by Reading Company from the Philadelphia & 





Reading Railway Company in payment on account of divi- 
dend as above stated, the Philadelphia & Reading Railway 
Company also delivered to Reading Company ieioat the 
year 12,119 shares of North «ennsyivania Railroad Com- 
pany stock at a value of $1,246,853 in part payment for 
equipment dismantled and not replaced. 


READING IRON COMPANY. 


The Balance Sheet of the Reading Iron Company, as of 
June 30 1910, shows assets amounting to $15,413,548 34. 
The outstanding Mortgage Bonds, after deducting Sinking 
Fund Securities deposited with the Trustee, amount to 
$261,435 70, and the current liabilities, with accrued interest 
and dividends, amount to $338,234 36. 

During the year the Preferred Stock of the Pennsylvania 
Steel Company was increased $4,000,000, and the Reading 
Iron eeneeny. took its proportion of this stock, amounting 
to 9,251 shares, and paid therefor in cash $925,100. 

Mr. H. McK. Twombly, who had been a Director of the 
Reading Company since February 6 1903, died on January 11 
1910, and on February 16 1910 Mr. George F. Baker was 
elected to fill the vacancy. 

Mr. Joseph §S. Harris died on June 2 1910. Mr. Harris 
had been President of the Reading Companies from May 1 
1893 to April 3 1901, and a Director thereof from that date 
to the date of his death. At the annual election of Reading 
yo age of held on June 7 1910, the vacancy caused by the 
death of Mr. Harris was filled by the election of Mr. Peter 
A. B. Widener, and on June 15 1910 Mr. Widener was also 
elected a Director of the Philadelphia & Reading Railway 
nn ad and The Philadelphia & Reading Coal & Iron 

mpany. 

Me. B. H. Bail, who had been connected with the traffic 
department for many years and who finally became Freight 
Traffic Manager, was, on account of ill health, obliged to 
retire from the service on January 1 1910. Mr. John F. 
Auch, the Assistant Freight Traffic Manager, who had been 
in the service of the Company for many years, was appointed 
Freight Traffic Manager to succeed Mr. Bail. 

On January 1 1910 the title of Mr. A. T. Dice, the General 
Superintendent, was changed to that of General Manager. 

r. James D. Campbell, who had been General Solicitor 
of the Reading Companies since 1891 and who had previously 
passed the age of retirement fixed by the Pension Plan, was, 
on January 1 1910, retired from the service, and Mr. Charles 
Heebner, who had been since 1886 Assistant General Solici- 
tor, was appointed General Solicitor. 

The Board of Directors extends its thanks to the officers 
and employees of all the Companies composing the Reading 
System for the faithful and efficient services performed by 
them during the past year. 

By order of the Board of Directors, 


GEORGE F. BAER, 





President. 








READING COMPANY, PHILADELPHIA & READING RAILWAY CO. AND THE PHILADELPHIA & READING 
COAL & IRON CO. 


CONSOLIDATION OF INCOME ACCOUNTS FOR THE YEAR ENDED JUNE 30 1910 AND COMPARISON WITH YEAR ENDED JUNE 30 1909. 





1909-1910. 1908-1909. 





READING COMPANY. 
Income— 


From P. & R. Ry. Co.— 


Interest on Purchase Money Mortgage.-.........---- $1,200,000 09 


Interest Account 8 ee eee 547,863 24 
FOORS OF THe le «oo ce cw ce cewseeensusbeesaccusé 2,501,328 07 
Rent Delaware River Wharves and other property---- 199,516 57 


Dividend on P. & R. Ry. Co. Stock 


From Other Sources— 
SUR OO i ls ds ts sis ide ob Sl ww hd 
Interest and Dividend Receipts_-__...-..-...------.- 
Interest on debt of P. & R. C. & I. Co___-_----___-- 
Profit on sale of Lehigh Valley RR. Co. stock._____-_- 


5,000,060 00 








164,719 19 
2,671,702 13 
743,957 87 
1,153,146 48 


$1,200,000 00 
566,002 69 
2,511,474 09 
197,403 41 


$9,448,707 88 5,000,000 00 


$9,474,880 19 





$114,023 22 
3,552,246 76 

935,003 19); 4,601,273 17 
4,673,525 67 





TORRE isn. HO Rak hd ie ecicdigugs pews 
PHILADELPHIA & READING RAILWAY CO. 
Receipts— 
eh, DOR RG: Tk. on ic SebUEUCEbaccwsvanenecacn 


I one eer Ce, oo al oo ce sh ge oe en tw wi ab eh oh on de etna 
Outside Operations (net earnings) 


$44,214,914 86 
883,208 45 
329,960 15 





Expenses— 
ES uh a cine bb trea Wain abun bade wath enen 


$26,563,617 62 
Additions and betterments._.....................-.- 


2,070,660 94 


$14,122,233 55 
108 


$45,428,083 46 





$14,076,153 36 


»442 82 33,972 87 


$14,013,790 73 $14,042,180 49 





$39,060,233 65 
770,715 52 


436,312 30| 40,267,261 47 


$23,825,678 53 


28,634,278 56) 16,793,804 90} 1,805,722 18| 25,631,400 71| 14,635,860 76 





PD... dn nde be henasaunsbonaisvrdbtseacscace 
New Work at Collieries Co.............----.---.---- 
Interest on Debt to Reading...........-.-.-....---..--- 


$31,240,645 60 
1,216,015 10 
743,957 87 


$33,217,936 11 





$34,792,694 46 


$32,511,636 35 
1,172,204 79 


33,200,618 57 17,317 54 935,003 19) 34,618,844 33 173,850 13 





Wet: TOO Fy bares Sc wc cc weke cedeucciubacdiculc 
Fixed Charges and Taxes— 
I SIL UE }D., oo obucewewiwneavescbecccucat 
Philadelphia & Reading Railway Co.: 
On Securities, ae.. payee Op Peume.. oi ses 
On Securities owned by Reading Co._-..--......----- 


The Philadelphia & Reading Coal & Iron Co..-.------ 


$5,912,238 24 
4,249,191 31 





$4,798,595 74 


10,161,429 55 
88,818 49 


$30,824,913 17 


15,048,843 78 


$5,748,838 15 
4,327,476 78 


$4,626,785 30 


10,076,314 93 








From which should be deducted dividends paid by Phila- 
delphia & Reading Ry. to Reading Company--.-.-.--. 








$15,776,069 39 
5,000,000 00 





$10,776,069 39 








106,876 42 


$28,851,891 38 


14,809,976 65 





$14,041,914 73 
5,000,000 00 











$9,041,914 73 





ee De COE TOE OS BIDS ii6 oka a bbe sa Cees eas dedi cerseuse~cdeeehe 
Less income of Reading Co., included in fixed charges of Ry. Co., as above. 


Net Fixed Charges and Taxes.......--.... Sibtninbbanetichea nae quedsbitiuwawe 
a. 


$15,048,843 78 


4,249,191 31 


$10,799,652 47 


ee 


$14,809,976 6 
4,327,476 78 


$10,482,499 87 


eS 
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READING COMPANY—BALANCE SHEET JUNE 30 1910 


Cr. 





Dr. 
Amount. Total. 

Railroad analy ment— 

Locomotive Tngines ES $33,783,761 04 
Feet g mooe 3,768,817 83 

’ a ’ Cocaccascccceesscces ’ , 
add 798 Ka rpaiaag | 552,578 87 

ne nnd chu dee ake Reade Soe ceeedectus ees 16,875,169 40 
Leased Bo Nile te shins Milani Gmina bi dladin wn As Oa e = 6,652,905 75 
New E PG GM oak Ge a ctlcdh & « «pinadgddeacdtineo 6,837 76 
Uncompleted tec ee hehe eae bwakawen nee 585,309 97 
Hoxtgages SE SOD a SUES oe lie chbcsdetacedcs 248,181 66 


Philadelphia & Reading Railway Com- 


Sy WOO, Gibis Shei an cn wee cdbe $20,000,000 00 
Bonds of sundry companies 25,540,955 82 


45,540,955 82 


Sto 
Philadelphia | 4 Reading Railway Com- 
I sith sah hate icles 00 25 th gs 0 woo ” yetra votes 00 
The Philadelphia & Reading Coal & Iro 
Ne RSE re eee 8,000,000 00 
Stocks of sundry companies 53,141,441 47 


81,141,441 47 
The Philadelphia & qeending Coal & Iron Co 


75,395,786 83 


ee dm aehdnace ait an eine 2,976,718 47 
Current — 
ES TS Ee: ae ley Ne ek Pay eee ee ae $5,255,585 55 
Central Trust Co. of New York, Trustee-- 4,683 09 
SE NL Wid a Seda ddacagecscusccs 355,864 41 
Ee Pn buco padcdiactmeocuacoue 891,563 28 
—_——————_ 6, 507,696 33 











Amount. Total. 


a Y “$82,080,000 00 
‘o Sssuc 3; 
Less General Mortgage Bonds 
wy ne and canceled 
or Sinking Fund 4,888,000 00 


Geness! Mortga 
1997 


$77,202,000 00 


Mortgages and Ground Rents____.________- 1,159,950 06 
Delaware River Terminal Bonds___________ 0,000 00 
Delaware River Terminal Extension Bonds__ 809,000 00 
Wilmington & Northern RR. Co. Stock Trust 
ns. «cGasaamibaweunciekn oe 1,295,000 00 
Read Company—Jersey Central Collateral 
I Se nd oo an Sl Bice ieee 23,000,000 00 
aoe. priepment Trust Certificates 
Madan dn deeb baascaddceehue 156,000 00 
Railroad "Equipment Trust Certificates 
9 FE RH See aT 2A 3,680,000 00 
Bonds—Mortga New Locomotive and Ma- 


chine Shops, Reading. -.................. 1,200,000 00 


——————-$109 001,950 06 
TMG MeeeeNned GUOOK. o.oo ee ccd $28,000,000 0 


Second Preferred Stock 42,000,000 00 
Common Stock 70,000,000 00 


Contingent Account (for | is tpn oe Matters in Connection 
with Foreclosure Sale, &c.) 

Current Liabilities— 
Current Business 


140,000,000 00 
1,538,594 58 


REEL TGS REE ES BP a gl ae $692,851 44 
Accrued Interest, Taxes, &c. (Estimated). 2,813,090 85 
Philadelphia & Reading Railway Company 112,174 89 


3,618,117 18 
Sinking Fund open oe IPMG Dn antic nite 6 G6 dns H% 899 31 
Surplus. to June 30 1909_______.__.-_ _ _.- $17,612,171 89 


Surplus for year coding. June 30 1910 9,215,194 99 
$26,827,366 88 


From which deduct— 
Dividend on First Preferre 
Stock, paid Sept. 10 rite $560,000 00 
Dividend on First Prefe 
Stock, paid Mch. 10 1910. 


560,000 00 
Dividend on Second Preferre 
Stock, paid Nov. 10 1909. 840,000 00 
Dividend on Second Preferre 
Stock, paid May 10 1910. 840,000 00 


Dividend on Common Stock 
paid Aug. 2 1909_____-_-_- ae 400,000 00 














paid Feb. a 2,100,000 00 
General Mortgage Sinking 
PURE. cvraceeiewawen<sce 433,345 68 
——————-_ 6, 733,345 68 
———— 20 094, ,021 20 
$274,253,582 33 $274,253 ,582 33 
Appropriated Surplus— ount. Total. 
PHILADELPHIA & READING RAILWAY COMPANY. Ee ccoaivaien tor Pensette Tereesh Inciee — ee 80 
BALANCE SHEET JUNE 30 1910. 1907 and charged as an asset-----------..-..-...--- $4,814,042 76 


ASSETS. 
Property Investment— 
Road and Equipment to June 30 1907— 
Railroad 81,290,578 79 


Amount. Total. 


Philadelphia Terminal... 8,500,000 00 
Philadelphia Subway-_-_.-.. 2,743, 300 00 
ey Locomotive Shops, 

I Saag hwo shen co dee 1,881,716 15 
Real WSs Dneccccee 309,779 08 





$94,725,574 02 
Road and * peepee since June 30 1907— 
Railroa $4,814,042 76 
New , einai mi 192 1415 15 
orgy cee Equipment 51,101 93 
_ i eee 25,475 38 


5,083,035 22 
Other Investments— 
Advances to Proprietary, Affiliated and 
Controlled Companies for Betterments 554,924 18 
—————— $1100 ,3863 ,533 42 
Working Assets— 
Cash 


$5,350,103 16 
Marketable Securities 


1,266,109 90 


Loans and Bills Receivable_-_-.-.....---- 236 51 
Traffic, Car Service and Miscellaneous Ac- 

counts Due by Other Companies-_------ 4,521,058 54 
Net Balances Due from Agents_-_..-.----- 2,115,413 17 
Materials and Suppliies.................- 


3,356,433 60 
——————- 16 609,354 88 
Accrued Income Not Due— 

Unmatured Interest, Dividends and Rents Receivable-_- 


12,049 29 
Deferred Debit Items— 
EE ee ie otk ni an ame nas lee Abies $27,945 52 
Insurance Premiums Paid in Advance-_--- 21,184 47 
Cash and Securities in Insurance Fund._.. 1,034,408 82 
—————_ 1,083,538 81 





$118,068,476 40 








LIABILITIES. 


Stock— ° Total. 
ee on aia beo no nthbe an uhm anv aesuknn cnc $20,000,000 00 

Mortgage, Bonded and Secured Debt— 
Funded Debt— 

Peer Morteage Loans.................... 


$2,696,000 00 
Consolidated Mortgage Loan, 1871-1911____ 


18,811,000 00 


Improvement Mortgage Loan, 1873-1897-1947 9,363,000 00 
Compaiiaeted A papmieciieni Loan 1882-1922-19: o7, 
RE SEEEES |  P ERTRRS Seana Spee apiae 5,766,717 00 
Consolidated Mortgage Loan, 1883-1933, Sec- 
Dani vcasmansdchddandceweces 1,535 00 
Debenture Loan, 1891- oan st in adag ho ca ses on tit ile 8,500,000 00 
Purchase Money oo. ERR eee 20,000,000 00 
os of Philadelphia Subway Loan _________ 1,843,500 00 
hiladelphia & Reading Railway Company 
eo Mortpegs. 10Gn. ...........--<-. 900,000 00 
Mortgages and Ground Rents on Real Estate- 199,830 70 
—————— 68 ,081, 
Working Liabilities— sali 3 
Traffic, Car Service and Miscellaneous Ac- 
counts Due Other Companies__.._____ 3,004,852 23 
Audited Vouchers and Wages Unpaid_-___- 3,911,933 25 
Matured Interest Unpaid---..........._.. 127,053 50 
Matured Rent Unpaild--.-................ 276,239 04 
Matured Mort ge, Bonded and Secured 
gy a i Ra a 2,545,700 00 
_—————_ 9,865,778 02 
Accrued Liabilities Not Due— 
Unmatured Interest, Dividends and Rents 
PE tee oVnGawuseedaauscscannce 750,291 72 
a wa ais eeineae ime 751,869 69 
———_ 1,502,161 41 
Deferred Credit Items— 
Operating Reserves -............-..--.-- $1,392,669 50 
Other Deferred Credit Rs «iva necceste tenien 71,052 36 
TOE PO ten oosuchesccwecemecanes 968,283 56 
————emee «=—62 432,005 4 





asse 
Profit and Loss, June 30 1909___________ 
Less Div. Paid Nov. 191909 $2,000,000 00 
Less Div. Paid Mch. 231910 2,000,000 00 


Less Dividend Paid May 28 
1910 1,000,000 00 


$9,721,612 27 


5,000,000 00 
$4,721,612 27 

$6,632,375 35 
18,918 47 


Income for Year ending 
SUE BO 6b wens ac ceen 
Miscellaneous Adjustment 

(Profit and Loss)-.-..--- 


6,651,293 82 
—_————————_ 11,372,006 00 


$118,068,476 40 
GEORGE ZIFGLER, Comptroller. 
PHILADELPHIA & READING COAL & IRON CO. 
BALANCE SHEET JUNE 30 1910. 











Capital Accounts— Amount. Total. 
I ne Se eae a Le conic ies $50,385,195 81 
I a a cactatiece wired cei inettsinr ii aisha rev ses a ices 841,567 69 
New York and Eastern Depots_--._._..---- 790,097 35 
Western Yards and Depots__..........-..- 1,351,570 83 
Miners’ and Other Houses................- 553,137 67 
Pottsville Shops, Real Estate and Improve- 

Ne a aS hs eta dp hs es dn te hep ents Bde ts et 376,169 47 
Storage Yards and Washeries-_-__.._..__---- 851,892 15 
CORN SNE EENORUON 0: akin tis an bo Win ilain Wiel mid 386,339 25 
Improvements and raupmenes at Collieries. 12,959,224 33 
Stocks and Bonds of Companies Controlled--_ 


9,563,914 75 
——_—_————$78 ,059,109 30 


$678, ret pri 


Current Assets— 
Nn, dc ac awae sowumbakn emeiews 
Bills Receivable 


i I de on wc sad do pln ald adc ew Ries a 3, wo aya 69 
I 5 io chiara em witty oad 6 wee men 5,228 49 
Companies and I soo sive eal wee 734°917 19 
CORE ON MN 5 eta ceneasee ne veees heehee 3,817,481 78 
Supplies and Materials on hand--_----_..-_-- 


1,406,986 27 


9,782,442 73 

Depletion of Coal Lands Fund-- { eek... - es aah one 4 
curities - ’ 

prune ora mec 300,004 07 

72,751 18 


$88,214,307 28 


Stocks, Bonds and Mortgages 





Be yw Accounts— 

P. & R. Collateral Sinking Fund Loan, 1892-1932 
COMET SE oe tk oud Cnkenbacendauds slacckon wnusaodas 
re 2 4b pee ebb oy ce nee iene 

Current Liabilities— 


$1,170,000 00 
8,000,000 00 
75,395,786 83 


Pay Reels BOG VOUCHKCTS..... cee cccccnenscue $980,244 27 
Duster Oenl PUrcnased. ..~ >. ~es<ccunence 137,699 65 
Due for Royalty on Coal Mined _-_______---- 134,974 14 
Freight and Tolls Due Foreign Roads------ 31,183 09 


Companies and Individuals 156,376 21 

Matured Interest Unpaid ..........--..-.- 8,592 50 

Interest and Taxes Accrued..........-.--- 243,082 43 

————_——_ 1 692,152 29 

& R. Railway Company Current Account 564,933 11 

Prot ta Operating for year ended June 30 
191 


$1,207,142 91 


Less: Fixed Charges and Taxes_$88,818 49 
Depletion of Lands Fund_445,867 50 


Interest on Reading Com- 


pany LOGE. 6s. kes ct 743,957 87 
————-_ 1,278 ,643 86 
Loss for year ended June 30 1910_____--_-.-- $71,500 95 
Profit and Loss to June 30 1909_.-_-_..--- 


1,462,936 00 
———————_ 1,3 911,435.05 


$88,214,307 28 








W. G. BROWN, Secretary. 
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MISSOURI KANSAS & TEXAS RAILWAY COMPANY. 





ANNUAL REPORT FOR THE YEAR ENDED JUNE 30TH 1910. 








Executive Offices, 49 Wall Street, 
New York City, September 10th 1910. 


To the Stockholders of the Missouri Kansas & Texas Railway 
Company: 

The Directors and Officers of your Compan 
herewith their report for the fiscal year ended 
1910. 

The operations of the railway system, composed of— 

Missouri Kansas & Texas Railway Company, 

The Missouri Kansas & Texas ilway Cu. of Texas, 

The Dallas Cleburne & Southwestern Railway Company, 
as compared with the previous year, were as follows: 

Operating Revenue— 


1910. 
DRG: 3.0 cy bine S6a sn bt en nee one cn _...$17,093,566 92 
Passenger. ..... 2. 2sn-s- is i as ale wide . 7,681,744 92 


submit 
une 30th 


1909. 
$16,852,839 83 
6,964,088 91 





[Bh a a re Pe ee wt 525,952 69 507,667 70 
ee ker ad aaaind as = ahaa eee 760,774 28 583,225 52 
po ERNE FE Se Say ee 497,307 44 393,093 04 

a cil els tite dks ie we ne athe eae $26,559,346 25 $25,300,915 00 


Operating Expenses— 
Maintenance of Way and Structures_____. $4,095,793 45 


$3,370,149 59 
Maintenance of Equipment-.--_-.-....-.----- 3,310,794 96 


3,379,083 21 





pe SR Se ern ee eee 664,419 32 587,450 62 
Transportation Expenses--.-..........--- 10,223,673 80 9,496,854 14 
TEER Sinead nccnewcunacues 891,367 56 833,868 88 

ce ee oe eee $19,186,049 09 $17,667,406 44 





Net Operating Revenues-.-----......--.-- 


$7,373,297 16 
EGG Te 3 op HUAN E wien sas wwe » ase bce 


$7,633,508 56 
1,012,917 82 


967,308 70 








$6,360,379 34 $6,666,199 86 

Less Outside Operations, Net Debit------ 11,770 80 13,693 98 
Operating Income_---_-._.--_....------ $6,348,608 54 $6,652,505 88 
Di ee Sik oi oe eS ee 309,641 81 195,128 65 





Total Corporate Income------_-_.----- 


Charges— 
Interest on Bonds- ------- isn tat ie ani tes os an Mcicheatn 


$6,658,250 35 $6,847,634 53 





“Ae .355 00 


$4,770,634 16 
,032 18 


83,019 41 














SDs. x miciedita anon Ske 99,080 25 77,277 82 
Parone eee eh tadnd aon nhenn 705,319 74 530,407 59 

Te Se oh ite i> Shin Pa $5,616,787 17 $5,461,338 98 
Net Corporate Income_-----....-------- $1,041,463 18 $1,386,295 55 
Less Dividends on Preferred Stock (4%) -- 520,000 00 520,000 00 

SE, Sdn co tacn dao sesdengesasene $521,463 18 $866,295 55 
Ave mileage in operation.-_.__-_-..--- 3,072 miles 3,072 miles 
Gross Operating Revenue per mile-------- $8,645 62 $8,235 97 
Operating Expenses per mile__--....---- 6,245 46 5,751 11 
Net Operating Revenue per mile_.__.__-_- 2,400 16 2,484 86 
Ratio of Expenses to Revenue-_---_-...-.--. 72.24% 69.83% 








MILEAGE, 


There was no change in the operated mileage during 
the year. 

All of the outstanding stock and bonds of The Dallas Cle- 
burne & Southwestern Railway Company, which owns the 
railway extending from Egan to Cleburne, Texas, a distance 
of about ten miles, which previously had been operated by 
The Missouri Kansas & Texas Railway Company of Texas 
under an operating agreement, were purchased in February 
1910, and the line is now included in the owned mileage of 
your system. 

About 90% of the capital stock of the Texas Central Rail- 
road Company, which owns the railway extending from 
Waco to Rotan, Texas, 267.23 miles, was purchased in June 
1910, and the mileage and og ony of that Company will 
be included in the reports for the system from and after 
July 1st 1910, 


THE DALLAS CLEBURNE & SOUTHWESTERN RAILWAY CO. 


The Dailas Cleburne & Southwestern Railway Company 
owns a line of road extending from a connection with The 
Missouri Kansas & Texas Railway Company of Texas at 
Egan, Texas, southwesterly a distance of 9.82 miles to Cle- 
burne, Texas, a town of considerable importance on the 
Gulf Colorado & Santa Fe Railway. The Company owns 
valuable terminals in Cleburne, but has no equipment. 
Since the construction of this line it has been operated by 
The Missouri Kansas & Texas Railway Company of Texas 
for account of its owners. The issued and outstanding capi- 
tal consists of $10,000 stock and $150,000 first mortgage 5% 
bonds, all of which your Company acquired on February Ist 
1910 by a cash payment of $125,000. The Railroad Com- 
mission of Texas has valued the property at $160,340, or 
approximately $16,328 a mile. 


TEXAS CENTRAL RAILROAD COMPANY. 


The acquisition of securities of the Texas Central Railroad 
marks an important step in the progress and development 
of your Company’s system, from which substantial benefits 
are expected to accrue. 

This line extends from a connection with your railway at 
Waco, Texas, in a northwesterly direction to Rotan, Texas, 
a distance of 267.23 miles. A branch line is under construc- 
tion from DeLeon to Crossplains, 41 miles. The Company 
has an authorized capital stock of $4,000,000, composed of 
$2,675,000 common stock and $1,325,000 preferred stock, 





of which your Company has purchased at par and now owns 
(September 10th 1910) $3,964,600, or 99 per cent of the total 
issue. There are outstanding $1,052,000 first mortgage 5% 
bonds and $150,000 first mortgage 4% bonds, making a total 
stock and bond capital of $5,202,000, or $19,466 per mile. 
The Railroad Commission of Texas valued the property 
at $5,202 ,668 23, or $19,468 per mile, as of June 30th 1909. 
The Texas Central road traverses a region of exceptional 
fertility. Agricultural and commercial development of the 
territory contiguous to the road is proceeding with great 
rapidity. It originates a large tonnage, particularly cotton, 
for movement beyond its rails. The movement of cotton 
from the line has averaged 125,055 bales per year during the 
past four fiscal years. The traffic of the railway is composed 
principally of cotton, grain and other agricultural products, 
lumber, coal, merchandise, flour and live stock, in the order 
named. Practically none of the tonnage moving to or from 
the Texas Central road has heretofore been transported over 
your lines. The Company is unique among Texas railways 
in its record of dividends distributed upon capital stock, 
3% upon the preferred stock having been paid annually 
from 1896 to 1898, 4% in 1899 and 1900 and 5% since 1900; 
and 244% upon the common stock having been paid from 
1902 to 1904 and 5% from 1904 to 1907 inclusive. Gross 
earnings during the four years ended June 30th 1910 averaged 
$1,108,000 per year, and the net income for those years, 
after payment of all charges (exclusive of additions and bet- 
terments), averaged $236,251 per year, or 5.9% upon the 
outstanding stock. There is no floating debt. Most of the 
line has been operated for more than twenty years and its 
hysical condition is good. The equipment consists of 30 
ocomotives, 32 passenger cars, 322 freight cars and 95 
work cars. 


FINANCIAL. 


During the fiscal year General Mortgage bonds to the 
amount of $1,587,000 par value were authenticated by the 
Trustee of the Mortgage and delivered to your Company 
upon certificates of expenditures of moneys for additions 
and betterments on the lines of the Missouri Kansas & Texas 
Railway Company, and First and Refunding Mortgage Bonds 
to the amount of $415,000 par value were authenticated and 
delivered to your a upon certificates of expenditures 
of moneys for the purchase of additional equipment and com- 
pletion of Kansas City terminals. No bonds were sold dur- 
ing the year. 

To reimburse the treasury for a portion of the funds ad- 
vanced by your Company to its subsidiary company for the 
acquisition of terminals at St. Louis, a six-months’ note of 
said subsidiary, the Missouri Kansas & Texas Terminal Com- 
pany of St. Louis, in favor of your Company for $2,000,000, 
maturing November 16th 1910, duly endorsed by your Com- 
pany, was negotiated and sold for its face value. 

To provide funds for the purchase of the capital stock of 
the Texas Central Railroad Company your Company bor- 
rowed $3,600,000 on its three months’ note maturing Sep- 
tember 6th 1910. 

Since the close of the fiscal year your Company has sold 
210,000,000 One-Year 5% Secured Gold Notes, dated 
August Ist 1910, maturing August Ist 1911, redeemable 
on thirty days’ notice. The proceeds of these notes were 
used in acquiring $3,000,000 first mortgage bonds which 
were issued by the Missouri Kansas & Texas Terminal Com- 
pany of St. Louis to discharge its indebtedness, including the 
redemption of its $2,000,000 note above referred to; to reim- 
burse your Company for expenditures made in acquiring 
$3,964,600 capital stock (out of a total authorized issue of 
$4,000,000) of the Texas Central Railroad Company, in- 
cluding the redemption of your Company’s three months’ 
note for $3,600,000 above mentioned; and to provide funds 
for the purchase of additional equipment which has been 
contracted for delivery during the present calendar year 
at a cost approximating $4,000,000. 

At a special meeting held on July 30th 1910 stockholders 
authorized the execution of a new mortgage, known as Mis- 
souri Kansas & Texas Railway Company’s Consolidated 
Mortgage of April Ist 1910 to Central Trust Company of 
New York and James Campbell, Trustees, securing an issue 
of thirty-year gold bonds limited to $125,000,000, bearing 
such rate of interest not exceeding 5% per annum as your 
Directors may from time to time determine. These bonds 
will be issued from time to time as needed for the purpose 
of constructing, or acquiring through purchase of securities 
or otherwise, additional lines or extensions; for the construc- 
tion or acquisition of terminals and equipment, and to make 
additions and betterments upon the mortgaged property; 
to refund or acquire at or before maturity certain outstanding 
obligations of your Company, and to reimburse your Com- 
pany for expenditures heretofore or hereafter made by it 

or any of said purposes. This mortgage is intended to pro- 
vide a much needed medium for financing in favorable bond 
markets a conservative and protective development and ex- 
tension of your Company’s lines, makes suitable provision 
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for meeting the capital requirements of your Company over 
a period of years, and, it is hoped, will enable your Directors 
to avoid the cumbersome and expensive method of financing 
by means of divisional mortgages. The action of the share- 
holders in thus providing for issues of securities under a com- 
prehensive and unified program should result in great benefit 
- your property and consequently to the territory served 
y it. 


OPERATIONS. 


Gross earnings for the year were the largest in the history 
of your railways, having increased $1,258,431 25, or 4.97% 
over the previous fiscal year. Freight earnings increased 
$240,727 09, or 1.43%, in spite of the restricted movement 
of cotton resulting from last season’s extremely short crop; 
the protracted strike of miners in the Southwestern coal 
fields which existed during three months of the year; and a 
falling off in shipments of live stock, dressed beef and lum- 
ber. Passenger earnings increased $717,656 01, or 10.31%. 
Mail earnings increased $18,284 99, or 3.60%. Express 
earnings increased $177,548 76, or 30.44%. Miscellaneous 
earnings increased $104,214 40, or 26.51%. This increase 
in gross earnings, in spite of the many disadvantages referred 
to, and especially in view of the fact that no additional traffic- 
producing mileage had been added to your system for six 
years, is significant of the growth and development which 
is taking place in the territory served by the lines of your 
companies. 

Net operating revenues decreased $260,211 40, due to the 
large increase in operating expenses. 

Operating expenses increased $1,518,642 65, or 8.60%. 
Through the medium of these reports stockholders have been 
apprised of the excessive burdens which have been imposed 
upon the operation of their property by increased wages, 
high cost of material and supplies, difficulties and expense 
of management caused by legislation, and the necessity 
which exists for developing and maintaining improved 
standards of physical condition and service. These factors 
all contributed to swell the operating expenses for the fiscal 
year under review. There is also to be taken into account 
a considerable increase in the cost of fuel, a large quantity 
of coal having been purchased at advanced prices in antici- 
pation of the miners’ strike,which became effective April Ist 
1310; the increase in cost of water supply, a protracted 
drought having dried up the wells, streams and reservoirs at 
many points, making it necessary to haul water long dis- 
tances; an increase of $140,843 04 in the payments for loss 
and damage and personal injury claims and suits; and the 
effect upon operations of the heavy improvement work car- 
ried on during the year. Operating expenses in the last 
months of the fiscal year were further increased by the policy 
recently adopted by your management to repair equipment 
and other property during the most advantageous and 
economical season, so as to handle with economy and dis- 
patch the heavy autumn traffic. While this departure from 
the past custom of reducing expenses to the minimum during 
the dull season caused some increase in operating expenses 
as compared with the previous year, your Company should 
receive appreciable benefits later. 

Additions and betterments were made during the year at 
a cost of $2,066,713 14, exclusive of $2,294,593 14 expended 
on new terminals at St. Louis by your Company’s subsidiary, 
the Missouri Kansas & Texas Terminal Company of St. Louis. 
Chief among the improvements made were the practical 
completion of the grade revision work between Atoka and 
Red River, 38 miles being double track; the continuance of 
grade revisions on the section extending north from Atoka 
to McAlester, 44 miles; the revision of line on the Oklahoma 
and Shawnee divisions to avoid flood damage; the construc- 
tion of a new passenger depot which is being erected at Deni- 
son, Texas, at a cost of $250,000; progress in the construction 
of new terminals at St. Louis; ballasting 64 miles of track 
and laying 131 miles of 85-lb. steel rail. 

The Joplin Union Depot Company was formed by your 
Company, the Atchison Topeka & Santa Fe Railway Com- 
pany, Kansas City Southern Railway Company and Missouri 
& North Arkansas Railroad Company, to acquire suitable 
freight and passenger terminals in Joplin for the joint use 
of the four railroads named, each of which subscribed for 
$10,000 capital stock of the Depot Company. The construc- 
tion of the terminals is financed by an issue of bonds which 
has been made and sold by the Depot Company, such bonds 
being guaranteed, both principal and interest, by the four 
proprietary railway companies above mentioned. Joplin is 
an important city situated in the centre of the zinc and lead- 
mining district of Missouri, and your Company has hereto- 
fore been dependent upon the Missouri Pacific Railway Com- 
pany for terminal facilities there, which are now inadequate 
to the needs of both lines. The ample facilities to be pro- 
vided by the new Union Depot Company will enable your 
Company to avoid the heavy expense of acquiring and op- 
erating terminals at Joplin for its exclusive use. 

New equipment received during the fiscal year comprised 
2 dining cars, 4 coaches, 10 chair cars, 2 combination coach 
and baggage cars, 4 baggage cars, 13 express refrigerator 
cars and 3 locomotive cranes purchased as additions to the 
list, and 3 coaches, 3 baggage cars, 463 box cars, 4 ventilated 
box cars, 40 automobile cars, 111 side-dump coal cars, 50 
stock cars, 78 flat cars, 18 Rodger ballast cars, 8 side-dump 
ballast caré, 13 side-dump cinder cars and 19 cabooses, to 





1 In expectation of 
rgely increased traffic this autumn, contracts were made 
for the following new equipment for delivery during July 
August and September: 65 locomotives, 1,000 box cars, 
200 automobile cars, 100 flat cars, 325 gondola cars, 300 fur- 
niture cars, 175 side-dump coal cars, 75 side-dump cars, 
50 cabooses, 15 chair cars, 10 baggage cars, 5 postal cars, 
2 dining cars, 6 combination coach and mail ears, 1 steam 
wrecker and 1 spreader, as additions to the list, and 200 
automobile cars, 50 flat cars and 50 gondola cars, for re- 
placement. 13 refrigerator cars, 1 combination coach and 
mail car and 5 cabooses for replacement, will be constructed 
in the Company’s shops. 

Taxes continue to increase. The amount of taxes accrued 
during the year consumed 3.81% of the gross operating reve- 
nues and 13.7% of the net operating revenue. This is the 
result not only of the increasing cost of government, which 
requires increased tax levies, but also of a disposition on the 
part of governmental authorities to impose upon corporate 
interests a larger proportion of the taxes assessed. nder 
favorable decisions in the tax litigation which was instituted 
by your Company in the State of Oklahoma during the pre- 
vious fiscal year, mention of which was made in the last 
annual report, the taxes involved in that litigation were re- 
duced approximately $160,000. Later assessments in that 
State, however, have largely increased, and further litiga- 
tion is being conducted in the hope of securing an equitable 
reduction. The taxes assessed against your Company in 
Oklahoma approximate 10% of your gross earnings in that 
State, and in the opinion of your management such a pro- 
portion is unjustifiable. 


yg ote equipment previously destroyed. 
ala 


CHANGES IN ACCOUNTS. 

The new form of balance sheet appended hereto follows 
substantially the form recently prescribed by the Inter- 
State Commerce Commission. In accordance with the re- 
quirements of that Commission, and also in pursuance of 
recommendations made by Messrs. Deloitte, Plender, Grif- 
fiths & Company, Chartered Accountants, who audited the 
books and verified the accounts of your Company covering a 
period of sixteen months ended October 31st 1909, numerous 
changes have been made in the method of stating the assets 
and liabilities of your Company, particularly with regard to 
the property accounts. A Profit and Loss account has also 
been provided, and a statement thereof is appended hereto. 
An examination of this account will show those adjustments 
which have been found to be necessary and p o The 
Inter-State Commerce Commission having ruled that all 
additions to property shall remain in the Asset accounts in- 
stead of being written down as charges to Income, the credit 
account known as “Improvement Fund North of Red 
River,’’ previously created by appropriation from Surplus, 
has been abolished, and the amount credited thereto has 
accordingly been transferred to Profit and Loss account. 

It is believed that the new form of balance sheet taken 
in conjunction with the Income and Profit and Loss accounts 
will furnish an extremely clear and comprehensive expo- 
sition of your Company’s condition. 


GENERAL. 


Little progress has been made in the suit which your Com- 
pany is prosecuting in the United States Court of Claims 
to recover its land grant in the Indian Territory (now the 
State of Oklahoma). Briefs and pleadings have been filed 
on both sides, and it is believed that argument will surcly 
be heard this autumn. 

Rates for transportation of freight and passengers con- 
tinued to be the subject of attack by the legislative and execu- 
tive departments of the State and Federal Governments 
and by shippers. Obstacles have thus far been effectually 
interposed by them to every attempt made by the railways 
to increase the general level of rates. In fact, certain re- 
ductions have been ordered, chief among which is a reduc- 
tion of 4 cents per hundred pounds on cotton, made by the 
Railroad Commission of Texas, whereby your system will 
sustain a loss approximating $150,000 annually in gross 
earnings. On the other hand, the Railway Companies op- 
erating in Oklahoma were successful in obtaining a decision 
in their favor in litigation instituted by them in the Federal 
Court against the Corporation Commission of Oklahoma, 
involving the passenger rate of two cents a mile fixed by the 
Constitution of that State and reduced freight rates pro- 
mulgated by that Commission. The railways were able to 
show conclusively that the rates complained of were not re- 
munerative, and the Federal Court issued a temporary re- 
straining order enjoining the Commission from enforcing the 
low rates. It is expected that upon a final hearing the in- 
junction will be made permanent. Meanwhile the rates in 
force prior to the reductions have been practically restored. 
Recent decisions of the courts in rate litigation seem to favor 
the railroads, and encourage the hope that the time is not 
far distant when the question of what constitutes a reasonable 
rate will have received final judicial determination, and a 
definite rule of law established by the highest Court for the 
guidance of the public and carriers, for until this question 
is settled rates may continue to be the subject of hasty and 
ill-considered action by legislatures and commissions. 

The railway transportation industry of this country, and 
consequently all commercial development, although more 
and more subject to regulation, is still dependent on private 
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enterprise unsupported by governmental guarantees of any 
kind. It is therefore most desirable, not only for the car- 
riers but for the public welfare, to establish princinles which 
will insure retention of the energy of private capital in the 
transportation field as in other forms of enterprise. 

The State legislatures were not in session, and conse- 
quently there were no State laws passed affectin railways. 
385 bills affecting railways in some manner were introduced 
in the last Congress, but few of them were passed. The 
Federal Congress, however, amended the Inter-State Com- 
merce Act in many important particulars. The powers of 
the Inter-State Commerce Commission were greatly en- 
larged, particularly with regard to the control of rates. 
Provision was also made for the creation of a Commerce 
Court to hear and determine appeals from decisions of the 
Commission. Railway managers anticipate that the Inter- 
State Commerce Commission, realizing its great responsi- 
bility, will exhibit fairness in the exercise of its new and 
unusual powers; and there is reason to hope that when the 
Commerce Court has heard and become familiar with the 
problems of railway management, its decisions will do justice 
5 both carriers and the public. A most encouraging change 

1 public sentiment towards corporations has taken place 
in Texas during the past three years, which has found de “a 
nite expression in the recent primary elections.in which : 
program of “legislative peace’’ was cordially endorsed. 

Present indications point to a very large movement of 
traffic during the coming season. An increased acreage has 
been planted in cotton, and conditions favor a large crop of 
that staple along your lines. The corn crop will be large. 
Agricultural and “commercial conditions throughout the terri- 
tory contiguous to your lines are generally excellent. 

During the year Messrs. Harry 8. Black, James Campbell, 
Frank P. Frazier, Edwin Hawle *y, Frank Trumbull, Frank A. 
Vanderlip, Hans Winterfeldt and B. F. Yoakum were elected 
Directors of your Company to fill vacancies occasioned by 
the resignation of Messrs. Hugh J. Grant, C. Haile, Charles 
G. Hedge, Adrian H. Joline, R. W. Maguire, J. G. Metcalfe, 
Henry W. Poor and James Brown Potter. On October 15th 
1909 Mr. Adrian H. Joline retired as Chairman of the Board 
and President, and Mr. Edwin Hawley was elected Chairman 
of the Board and Mr. A. A. Allen was elected President of the 
Company. Mr. Charles G. Hedge retired as Vice-President 
and Treasurer on January Ist 1910, on which date Mr. C. N. 
Whitehead assumed the duties of Treasurer in addition to 
those of his office as Secretary. 

Statements and tables are appended which present the 
details of your system’s accounts and operations. 


Respectfully submitted, 
EDWIN HAWLEY, 
Chairman of the Board. 


REVENUE 
JUNE 


AND EXPENSES FOR THE FISCAL YEAR ENDED 
30TH 1910, COMPARED WITH JUNE 30TH 1909. 
Per Cent of 
Operating Revenues. 

















Revenue from Travs- This Last Increase (+) or 

portation— Year. Year. Decrease (—). 
Freight Revenue -- - .$17,093 ,566 92 64.35 66.61 +$240,727 09 
Passenger Revenue._-__ 7,681,744 92 28.93 27.52 +717,656 01 
Excess Baggage Revenue 95,381 57 .36 .33 +11,530 04 
Mail Revenue_-_-_----_-- 525,952 69 1.98 2.01 +185284 99 
Express Revenue --- -- - 760,774 28 2.87 2.31 + 177,548 76 
Other Passenger Train 

Revenue ....-. ‘ 1,229 57 ise pesca: se +710 86 
Switching Revenue. ___ 109,783 45 12 .35 +21,961 06 
Special Service Train 

pO ay oe 19,509 90 .07 .01 +16,446.01 
Miscellaneous Transpor- 

tation Revenue ------ 15,751 90 06 .07 —2,495 35 

Revenue from Operations 

other than Transpor- 

tation— 

Sta yn_and Traia Privi- 

RN lari A wie ind 12,623 70 -05 -05 —328.12 
Parcel Room ~~ yep 608 45 ve ad toe eee +129 85 
Storage—Freight - ; 19,328 04 .07 .06 +5,632 57 
Storage— Baggage ----- 4,479 75 01 -O1 +798 25 
Car Service...-.-.-. 70,647 31 .27 .18 +24,068 68 
Rents of eee | and 

Other Property - - ‘ 17,192 98 .06 -06 +3,344 24 
Miscellaneous -.--.- -- -- 130,770 82 .50 13 +22,416 31 

Total Oper. Revenue_326,559,346 25 100.00 100.00 +$1,258,431 25 

Expenses— 

Maintenance of Way and 

Structures .........- $4,095,793 45 15.42 13.32 +$725,643 86 
Maintenance of Equip- 

Se. Uda er cau Ge oe 3,310,794 96 12.47 13.35 —68 ,288 25 
Traffic Expenses - ------ 664,419 32 2.50 2.32 + 76,968 70 
Transportation Expenses 10,223,673 80 38.49 37.54 +726,819 66 
General Expenses- ----.- 891,367 56 3.36 3.30 +57,498 68 

Total Oper. Expenses.$19,186,049 09 72.24 69.83 +$1,518,642 65 

Net Operating Revenue$7,373,297 16 27.76 30.17 —$260,211 40 


CONDENSED GENERAL BALANCE SHEET—FISCAL YEAR ENDED 
JUNE 30TH 1910. 
ASSETS. 
Property Investment— 
Cost of Road and Equip- 
ere: ¢ PRS $192,134,598 31 
Less Accrued Depreciation 
on Existing Equipment, 
Credit 


Securities of Proprietary, 
Affiliated and Controlled 
Companies, Pledged - - - - 

Securities Issued or As- 
sumed, Pled 

Miscellaneous Investments 


841,314 92 





$191,293,283 39 


$4,223,473 33 


1,500,000 00 
127,900 48 





5.851,373 81 





$197,144,657 20 














Brought forward..... thbbd +kan bebe ehe as Cow he Kae $197 ,444,657 20 
Working Assets— aad 
Cee. . Sik . Sar S ews ce $1,588,393 27 ; 
Loans and Bills Receivable 65.206 B23 
Traffic and Car Service Bal- 
ance Due from Other 
COMMRRING 4 kis ewessns 154,737 63 
Net alance Due from 
Agents, Train Auditors 
and Conductors - ------ 393,719 49 
Miscellaneous Accounts Re- 
Py. Be, Sa 1,141,982 71 
Material aad Supplies _ a i a 2,934,428 66 
$6,278,468 59 z 
Securities in Treasury, Unpledged— ; 
Securities of Proprietary, 
Affiliated and Controlied 
Companies - - $870,094 52 
Securities Issued or As- ee 
SUMIOd. 2.4 2.65555 « 537,050 00 4 
ens 1,407,144 5S 
Deferred Assets— 
Unmatured Interest, Divi- 
dends and Rents~- 5 $51,235 46 
Temporary Advances to s: 
Proprietary, Affiliated + 9 
— rebar Com- 
nie kate 86,345 33 dts 
working Funds—- Advanced 1,282 04 
Rents and Insurance Paid 
in AGvance.........- 37,225 61 
Cash and Securities in Sink- ‘ 
ing and -Redemption 
2. hehe teehee 148,078 14 
Cash and Securities in Prov- , 
ident Funds 92,220 64 
Other Deferred Debit Items 36,934 95 . 
————— — 453,322 17 
$8,138,935 28 
DOU as cases Dna ee Chases oe nase cusnssGhwaee ete $205,285,302 48 








Capital Stock - _------ 
Funded Debt-..-.-...-..-. he RES 


Working Liabilities— 
Traffic and Car Service 
Balances Due to Other ~+-+-- 


$76,301,900 00 
117,849,000 00 





$194,150,800 00 


Companies ...........- $356,198 30 ------ 4 
Audited Vouchers ae 1,772,590 22 Jal aia! dia 
Audited Wages Unpaid 979,769 24 , : 
Miscellaneous Accounts oa neee- + 8 

ey One 117,687 48 ~ et em ee 
Matured Interest, Dividends a 

and Rents Unpaid ae an 504,268 00 





2 $3,730,513 24 
Deferred Liabilities— -sgecse-- 
Unmatured Interest, Divi- ----- - 

dends and Rents Payable $937,018 37 


Taxes Accrued 420,809 93 


Liability on Account of 
Provident Funds- .- ----- 95,233 15 
Other Deferred Credit Items 13,187 33 


1,466,248 78 





3,196,762 02 
Appropriated Surplus— 
Additions to Property since 
June 30 1907 through 
Income 
Reserves Invested in Sink- 
ing and Redemption 
Funds 


$1,584,668 34 





$1,760,130 08 


Profit and Loses Balance. . ..64..61.5.55.- 4,175,800_88 





5,935,930 46 


WE 0 AS dS ce asl RR ree $206,283 592 48 
This Company is also liable as guarantor of Missouri Kansas & 

Texas Terminal Company of St. Louis note maturing Noyem- 

Der S06 200 2Oe. «4 2 ns es a oc SL eee ee $2,000,000 





It is also a guarantor, jointly with eleven other Railway Com- 
panies,of KansasCity Terminal Railway Company First Mort 
gage NII i anon pn 5 nx 0 = aa in'g nnn aon oe rae 4y, 500,000 
and jointly, with three other Railway Companies, of Joplin 
Union Depot Company First Mortgage Bonds______________ 500,000 


STATEMENT OF INCOME ACCOUNT FOR rae wbsheag YEAR 
ENDED JUNE 30TH 1910 

Groes (perp sIng TROVOn ORs. << |. 3 en hs os ss ee gs Sen $26, 559,346 25 

CUTE Res 6 enn oh - Soe Layee 9,186, 049 09 


$7,373, 207 16 





Dee SOC OREIS DU VOND oo kas ko Rien Kec keane 
Outside Operations: 


Be 6 BX WA SRS Bo pk Sw nn ke ESSE KS $501,759 54 
PRE ob as Godin a akin ee edhe en ben 513,530 34 
BOE BA 654 4 So oo ook 54d Ca ekh~ = 5 eee 11,770 80 


$7,361,526 36 
(1012/917 82 


$6,348,608 54 


UE By IIE, 8 ee ea) sc cthe waged ie alae 
Ee Se. Ss Ao we a os mo Se awew Ck eae os eee 

Operating Income. -.......-.-.-.-- 
Other Income: 

Rentals Received ...... 22... 252-2205. 


$70,171 45 





Interest and Income from Investments_____ 239,470 36 x 
Total Other Income-_--------- Dintes a Sie ee ee 309,641 81 

Capes thege Fe sk Swans op a Se Se ee Se $6,658,250 35 35 
Deductions— 

Interest Accrued on Bonds----..-.-.-...-- 34,801,355 00 

Other Interest Accraged. --.: =... 222. 2 ci 11,032 18 

Hie of Bqeuimmens..... . ..- 6.252 beens. 99,080 25 

ER | Sere eee ements ee, Te 705, "319 74 


‘Total Deseotes. s. . ss 5 - se A ecules 5,616,787 17 


$1,041,463 18 
Dividends on Preferred Stock (4%) -.---.-...-----.--..-- 520,000 00 
$521,463 18 


PROFIT AND LOSS Acoquxt FOR THE FISCAL YEAR ENDED 
UNE 30TH 1910 


Balance to Credit of Profit ae Loss June 30th 1909 ek ate sis $1,073,989 18 


et 


Balance for Year Brought Forward from Income Account__- 521,463 18 
Additions for Year: 
Improvement Fund, North of Red River___.___________- 8,000,000 00 
eeeenee SMO AIO a nk Soke awe bob cde nut bc eeedeacn. 124,975 33 











Deductious for Year 
<xpenditures ps Additions and Betterments on lines in 
Texas Transferred to ‘‘Appropriated Surplus’ 


Southwestern Coal & Improvement Co. Sinking Fuad 
Transferred to ‘‘Appropriated Surplus’’_....-....------ 15,586 29 
Adjustment of Price of Securities... .--.......-.-.--.---- 1,166 00 
$621,564 31 
Balance to Credit of Profit and Loss June 30th 1910__..._...$4,176,800 38 
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THE CHESAPEAKE & OHIO RAILWAY COMPANY. 





THIRTY-SECOND ANNUAL REPORT —YEAR ENDED JUNE 30 1910. 








Richmond, Va., September 15 1910. 
To the Stockholders: 


The Thirty-second Annual Report of the Board of Directors 
for the fiscal year ended June 30 1910 is herewith submitted. 

The average Main Track Mileage operated during the year 
was 1,936.9 miles, being an increase over the average mileage 
sg during the preceding year of 40.3 miles. The Main 

rack Mileage operated at the end of the year was 1,938.8 
me an increase as compared with June 30 1909 of 35.9 
miles. 


RESULTS FOR THE YEAR. 


Sr Na a eS oc we eee 
(Increase $4,606,451 52, or 17.29%.) 
Se mann beomeman Win uaale 


(Increase $2,569,861 07, or 15.70%.) 
Net Ae certmaae | UIE SD ek ouw 
(Increase $2,036,590 45, or 19.84%.) 


$31,237,169 30 
18,936,699 02 


$12,300,470 28 





Taxes were 


(Increase $72,144 12, or 9.00%.) 


Operating Income, Taxes deducted, was 
(Increase $1,964,446 33, or 20.76%.) 
Miscellaneous Income was 


(Increase $452,501 88, or 63.83%.) 


Rentals and Other Payments were-_______...._____.. 


(Decrease $530 33, or 0.07%.) 


Income for the year available for interest was 
(Increase $2,417,478 54, or 25.60%.) 
Interest (46.96% of amount available) am 


(Increase $139,119 41, or 2.56%.) 


ounted OO. inks 


873,744 12 
$11,426,726 16 
1,161,365 22 


$12,588,091 38 
: 727,453 98 


Net Income for the year, equivalent to 10.02% on 


capital stock outstanding, amounted to 


$6,290,486 30 


(Increase $2,278,359 13, or 56.78%.) 


Dividends pa 


(Increase $1,412,803 50, or 112.5%.) 


id during the year: Three dividends of 1% each 
and one dividend of 14%, aggregating. ______ ae ae 


2,668,617 50 


Balance devoted to improvement of physical or other assets $3,621,868 80 








RETROSPECT—TWO DECADES: 
The last two decades, covering approximately the period since the reorganization of your Company, have witnessed 


such considerable achievement that it seems fitting to record in this report the following statistics indicating the growth in 
actual value of your property and an even greater growth in public service: 









































1910 Compared | 1910 Compared 
Year ended Year ended Year ended with 1900. with 1890. 
June 30 1910. | June 30 1900. | June 30 1890. | ad 
| Increase. Increase. 
i ca as One hee Ehedin bh aa daUd Aiwa bacbes awa’ 1,936.9 1,476.2 931.0! 31.2% 108.0% 
I ano cae Mee & On ean amen um adhiaw awe $31,237,169 30/$13,402,070 27| $7,161,949 37 133.1% 336.2% 
FREIGHT, 

ae RD i a dines Qs desk oi ob Ds ds oa nieid pice w edi aiatdbalen 6 15,549,977 4,679,397 1,464,856 232.3% 961.5% 
re. kis apiweheid ae we acm neadnn weeny sown ddl 7,342,252 5,067,443 2,295,721 44.9% 219.8% 
ES ele et a oh ph din aga wed dn om aw akhidubawtes 22,892,229 9,746,840 3,760,577 134.8% 508.7% 
ed 6 on APE Se db eandanad eens ubaiaded 6,123,134,875) 2,946,894,104| 1,006,323,855 107.7% 508.4% 
ee Abc ah rts AEbhee nnn CRN bKe a Rhbheda dkdweed $24,901,199 77|$10,095,144 20) $5,384,255 70 146.6% 362.4% 
ee TE NO is Bae a ens bentwnndicccnsucnss 4.07 3.43 5.35 18.6% *23.9% 
Le Set i he Man nce ches oceoendtianiwan ed 8,739,022 6,044,579 4,475,114 44.5% 95.2% 
ee ee NN ao inl a eae he dbinnaccuetéiabasc $2.849 $1.670 $1.200 70.5% 137.4% 
Revenue tonnage per train-_---_--_- Pe ee eae ae 701 488 225 43.6% 211.5% 

a _ train—Incl. Company’s Material______..________________ 733 Not kept. hi Me a 
Load ER athidliinrtinn a sinew a wkhei bee ne can noun en anc 200,270,768 140,598,218 79,866,972 42.4% 150.7% 
Average Tonnage per loaded car____-_---_----------- ee 30.6 21.0 12.6 45.7% 142.8% 
Revenue freight car’d 1 mile per mile of roaad—tons____________________ 3,161,307 1,996,250 1,080,906 58.3% 192.4% 

PASSENGER. 
i Sas een h CARERS Ue ebaneedinepasencuceccwuc 4,969,612 2,536,529 1,470,642 95.9% 237.9% 
Number of ee ON GD NNN ea bac cuinnkdawcsusdiacuen 226,715,956 135,852,014 71,560,114 66.9% 216.8% 
PE Ee inn an cathe tine sad cednweda oad Wi ihipb NGREAN ds Std sn ei $5,002,205 07| $2,681,076 37) $1,471,436 56 86.6% 240.0% 
ee. Sh nek eee nc cbocesocdcconanccseue $5,813,200 44) $3,177,662 49| $1,669,605 78 82.9% 248.2% 
ey er SO PO na wees recnencenecanececcce 2.206 Cents 1.973 Cents 2.056 Cents 11.9% 7.3% 
Number of Passengers car’d 1 mile per mile of road____________________ 117,051 92,028 77,530 27.1% 51.0% 
ee ee a ed Mien ccd edn eka kn anaeenenoncanccen 4,276,193 2,723,228 1,925,597 57.0% 122.1% 
Passenger Revenue per train mile, not including Mail and Express____ $1.17 $0.98 $.765 19.4% 52.9% 
Passenger Revenue per train mile, including Mail and Express________ $1.36 $1.16 $.868 17.2% 56.6% 
EQUIPMENT. 
Locomotives. 
Number of Passenger and Switching Locomotives____._...___________ 161 102 57.9% 172.9% 
ee aa wad amie o~ aco entaedbsucunen sce 4,135,874 1,703,266 445,778 142.7% 828.0% 
Average Tractive Power—pounds----...---.---- ~~ 25,688 16,698 556 53.7% 240.0% 
Number of Freight Locomotives-_-_-_........--.--------- 22 ee 538 274 178 96.4% 202.2% 
I I a ons oo Beg ocktrc cee ec neon made ncccéawunucac 18,597,274 7,452,800 3,767,370 149.5% 393.7% 
Average Tractive Power—pounds.........---------- 2-2 ee 34, »200 21,165 27.1% 63.4% 
Passenger Train Cars. 
Dee a waged ak oc mn ew wdiel manmade nue 306 221 144 38.5% 112.5% 
I ite Bork Wa pened id us aonsacaseuones moses 11,793 7,541 4,641 56.4% 154.2% 
Revenue Freight Train Cars. 
Number of, Cars... te MUN dete Re Md soso oddbedengmbanion 37,453 16,622 9,572| 125.3% 291.3% 
onnage Capacity: 
Ct 24 2ek Cee eee eth athnaawaesn wccengcwe cmahein 250,598 222,394 93,740 12.7% 167.5% 
7: Ices See Oe eS oe Be os oo Sa eek 12,425 9,495 7,040 30.8% 76.5% 
REE Sr Rig GAG TIE os sac SC Ne 37,940 14,287 19,430 165.5% 95.3% 
a EERE aR SC Sac I ce ee na a na IS gt 16,535 3,020 2,305 447.5% 617.3% 
NE TR ROE Ia OR RS SS CY 670,980 77,005 22,780 771.3% 2,845.4% 
I a es ay RS a eS 636,967 155,424 68,994 309.8% 23.2% 
NES SERIE SEE > SRR ELS EEA CT 1,625,445 481,625 214,289 237.5% 658.5% 
Aperune Deen “NOMS. . oc os i ce cn eee <a 43.4% 29.0% 4% 49.7% 93.8% 
* Decrease. 
The net income for twenty years after deducting operating and interest charges amounted to___.----------------~------------------- $35,234,044 25 


Amount paid in dividends during same period (26.92% of net income) 
Remainder devoted to improvement of physical or other assets 


9,485,116 50 
$25,748,927 75 








ACQUISITIONS DURING THE YEAR. 

In pursuance of authority given by the stockholders at the 
last annual meeting, held in Richmond, Virginia, October 19 
1909, your Company has acquired the properties of the 
following companies, whose stock it had previously owned: 


Coal River Railway Company, owning 69.3 miles of road; | 


Raleigh & Southwestern Railway Company, owning 20.1 
miles. The properties named having thus been made in- 
tegral parts of The Chesapeake & Ohio Railway, their funded 
debt is now listed in the balance sheet as funded debt of your 
Company instead of being shown, as heretofore, below the 
balance sheet as bonds guaranteed by The Chesapeake & 
Ohio Railway pumepeny - During the year, 5.8 miles were 
added to the Coal River line, and an extension of 0.7 mile 
of the Paint Creek branch was completed. Further exten- 
sions of 11.4 miles of the Coal River Railway and 14.1 miles 


Hocking Valley Railway Company and 40,271 shares of stock 
of The Kanawha & Michigan Railway Company; and pay- 
ments amounting to $3,919,196 92 were made on account of 
cost of the Chicago Line hereinafter referred to. Your 
Company owned at the beginning of the fiscal year 11,540 
shares of common stock of The Hocking Valley Railway 
Company, so that its ownership of stock of that company 
at the end of the year was 75,018 shares. At the time of the 
purchase referred to, The Hocking Valley Railway Company 
had outstanding 110,000 shares of common stock and 150,000 
shares of preferred stock, but that company, having received 
a large amount of cash on account of the sale of its interest in 


| certain other lines, applied it to the retirement of its pre- 


of the Raleigh & Southwestern Railway are in progress; also | 


an extension of the Guyandot Valley branch of 21.4 miles. 
These extensions are for the purpose of further development 
of timber and coal tonnage, and should be completed and in 
operation during the fiscal year 1911. 

Other acquisitions mark a most important epoch in your 


ferred stock. This retirement was at first enjoined on the 
petition of three stockholders holding in the aggregate only 
155 shares of preferred stock, which appears to have been 
acquired by them a few months before the determination was 


_made to retire the preferred stock, and only 90 shares of 


{ 


| 
| 


common stock, apparently acquired after retirement had 
commenced. The proceedings for the retirement were 
afterward decreed by the United States Circuit Court to be 
valid and lawful in every respect, the injunction was dis- 


Company’s history, namely, 63,478 shares of stock of The | solved, and your Company therefore owned on June 30 1910 
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75,018 shares of capital stock of The Hocking Valley Railway 
Company out of a total of 110,000 seagate on 

The total number of shares of The Kanawha & Michigan 
Railway Company capital stock outstanding is 90,000, of 
which, as above indicated, your Company owned on June 30 
1910, 40,271 shares. A similar amount is owned by the Lake 
Shore & Michigan Southern Railway Company. 

For exhibit of results of operation, financial condition, &c., 
of The Hocki Valley ilway Company and of The 
Kanawha & Michigan Railway Company, reference is made 
to the annual reports of those companies. 

For payments on account of cost of the Chicago Line above 
mentioned, together with payments made since the close of 
the fiscal year (all payments to date aggregating $8,220,- 
664 03), on account of which your Company has received 
and now holds in its treasury as free assets securities of The 
Chesapeake & Ohio Railway Company of Indiana, a company 
organized on July 2 1910, which acquired, from purchasers 
at foreclosure sale, on July 5 1910, the road formerly owned 
by the Chicago Cincinnati & Louisville Railroad company, 
operated by J. P. Goodrich, Receiver, since February 13 
1908. The results of operations of that line, the shortest 
between Cincinnati and Chicago, are included, from July 1 
1910, with those of The Chesapeake & Ohio Railway Com- 
pany. As a trunk line between the Atlantic seaboard and 
Chicago, the Chesapeake & Ohio has taken a distinct forward 
step. The distance from tidewater at Newport News to 
Chicago via Chesapeake & Ohio Lines is 940 miles, com- 

aring favorably with the length of lines of other systems 
rom tidewater at New York to Chicago, ranging from 906 
to 998 miles. 

The number of miles operated by the three companies 
above mentioned is as follows: 


The Hocking Valley Railway Company -------.-.--.-------.-..-.-..350 
The Kanawha & Michigan Railway Company --_------------------- 175.6 
The Chesapeake & Ohio Railway Company of Indiana ____-______--- 284.6 


Your Board considers this a conservative and much neede 
expansion of your Company’s interests, amply warranted by 
the extraordinary growth during the past twenty years, as 
exhibited in the preceding section of this report, and has 

reat satisfaction in the added belief that the Chesapeake & 

hio will become more useful and prosperous, not only in 
building up and fostering commerce betpesn the States, but 
also locally within the States of Ohio, Indiana and Illinois, 
respectively, as well as within the States which it has hereto- 
fore served. In this connection reference is made to the new 
map accompanying this report, by which it will be seen that 
the lines referred to reach Lake Erie and Lake Michigan and 
the important cities of Columbus, Toledo and Chicago, as 
well as many other progressive communities. 


FINANCIAL. 

The outstanding capital stock was reduced during the year 
through the conversion of $1,100 par value of first preferred 
stock Tato common stock and Gen. Mort. 414 per cent bond. 

The increases in your bonded debt shown by balance sheet 
of June 301910, as compared with June 30 1909, are as follows: 


Issued or Held for 
Assumed Held as Sale for 
During Free Futue 
Year. Assets. Expend’s, 


The Chesapeake & Ohio Railway Co. 
444% 20-year convertible bonds, ma- 
 £, 3% Spi gi see $31,390,000 
Coal River Railway Co. first mortgage 4% 
bonds, maturing June 1 1945 (see pre- 
Nt Sa oo ehh Be bee 
Raleigh & Southwestern Railway Co. 
first mortgage 4% bonds, maturing 
July 1 1936 (see preceding section) _- - 
The Chesapeake & Ohio Railway Co. 
4%% general mortgage bonds, matur- 
ing March 1 1992, ued for expendi- 
tures for double track ($741,000) and 
in exchange for preferred stock ($1,000) 
The Chesapeake & Ohio Railway Co., 
Paint Creek branch, first mortgage 4% 
bonds, maturing Feb. 1 1945____-_-_- Se 14,000 14,000 


Through the operation of sinking funds, $19,000 Green- 
brier Railway Company First Mortgage 4 per cent Bonds 
and $52,000 Big Sandy Railway Company First Mortgage 
4 per cent Bonds were retired during the year. 

The convertible bonds above mentioned were sold to 
bankers on May 2 1910, subject to subscriptions made by 
stockholders pursuant to an offer made under date of March 
25 1910. This issue of bonds was approved at a special 
meeting of the stockholders held in Richmond, Virginia, 
April 28 1910, at which the issuance of not exceeding $37,- 
200,000 of said convertible bonds and (to provide for their 
conversion at par on or after May 1 1911) an increase in 
your Company’s common capital stock from $63,260,300 to 
$100,000,000 were, respectively, authorized. 

The balance sheet makes a full exhibit of your Company’s 
condition as of June 30 1910, and it will be observed that 
your Company had at that time: 

Loo 6g ee bse sis gh ttn cael ree $12,207,966 54 
DER Gerees Gets DUDUINON. 3. 6 i Eee ees an one ss ins peel 2,473,653 60 
Unpledged stocks and bonds worth-____.__..-------..---.- 21,825,625 90 
Payments on account of cost of Chicago Line (on account of 

which securities of The Chesapeake & Ohio Railway Co. 


of Indiana were afterward received) -_--- : Delt) 
Deferred or accrued assets -----_--_--- ax Be ee 


2,450,000 $45,000 $155,000 


750,000 286,000 214,000 


742,000 741,000 


3,919,196 92 
534,672 93 


Against which there were— 
ate tnrghinginbbie eam mena = aie 
Deferred or accrued Habilities.-........-...-...-.---..- 


$7,678,055 08 
2,328,833 59 
$10,006,888 67 
An analysis of the property accounts will be found below, 
by reference to which it will be seen that improvements and 
betterments were made to the amount of $3,472,726 44, 
and added to cost of road, and that $1,950,076.99 was added 





to equipment account during the year. A schedule of 
securities owned June 30 1910 will be found below. 
GENERAL REMARKS. 
The equipment in service on June 30 1910 consisted of: 
Locomotives owned 486 Increase 27 
213 No change 





dasmigtr Svaks this soued_.77~07°-7777277777°77 
Freight Train and Miscellaneous Cars owned 18,265 Increase 272 
Freight Train Cars leased under Equipment Trusts__20,195 Increase 2,990 
Twelve locomotives were retired and thirty-nine added to 
the equipment. 1,353 freight train and miscellaneous cars 
were retired and 4,615 added to the equipment, the latter all 
of fifty tons capacity. Operating expenses were charged 
with the book value of the equipment retired (less salvage), 
amounting to $444,449 24, as also with the sum of 
$584,968 08 representing depreciation during the year. The 
latter sum, together with the amount to the credit of the 
fund at the close of the previous year, a total of $1,397,142 79, 
appears on your balance sheet as a credit to the cost of 
property. 
he second track work, including revision of line and 
grade Lee Hall to Grove, 4.5 miles; Greenway to Gladstone, 
5 miles, and St. Albans to Barboursville, 27.8 miles, was 
completed during the year. Second track Gladstone to 
Riverville, 4 miles, and Walker to Providence Forge, 6 miles, 
has been completed since the close of the year. Second 
track work Providence Forge to Elko, 9.2 miles; Korah to 
Westham, 2.7 miles, and Fort Spring to Rockland, 2.1 miles, 
should be completed by the end of the calendar year. In 
addition, second track work, aggregating 67 miles, is in 
progress on the Cincinnati division, the greater portion of 


| which should be in operation at the close of the calendar year. 


Upon completion of the second track now under construction, 
your line from Newport News to Cincinnati will have two lines 
of tracks, with the exception of 9 miles in West Virginia and 
48 miles in Kentucky, or a total of 57 miles. If the present 
volume of traffic continues, it will be necessary te double 
track the remaining 48 miles in Kentucky during the ensuing 
calendar year. 

The coal and coke tonnage was 15,549,977, an increase of 
21.5 per cent; other freight tonnage was 7,342,252, an in- 
crease of 28.5 per cent. The total tonnage was 22,892,229 
tons, an increase of 23.7 per cent. Freight train mileage 
was 8,739,022 miles, an increase of 15.8 per cent. Freight 
revenue was $24,901,199 77, an increase of $4,015,688 56, 
or 19.2 per cent. The revenue ton miles were 6,123,134,875, 
an increase of 20.2 per cent. The ton mile revenue was 
4.07 mills, a decrease of 0.7 per cent. Revenue per freight 
train mile was $2.849, an increase of 3.0 per cent. e 
revenue tonnage per train mile was 701 tons, an increase of 
26 tons, or 3.9 per cent; including Company’s freight the 
tonnage per train was 733 tons, an increase of 3.7 per cent. 
The average tonnage per loaded car was 30.6 tons, an in- 
crease of 3.0 per cent. The number of tons revenue freight 
carried one mile per mile of road was 3,161,307, an increase 
of 17.7 per cent. 

There were 4,969,612 passengers carried, a decrease of 2.5 
per cent. The number carried one mile was 226,715,956, 
an increase of 4.1 per cent. Passenger revenue was $5,- 
002,205 07, an increase of 11.6 per cent. Total passenger 
train revenue was $5,813,200 44, an increase of $535,168 41, 
or 9.8 per cent. Revenue per passenger per mile was 2.206 
cents, an increase of 7.0 per cent. Wasaber of passengers 
carried one mile per mile of road was 117,051, an increase of 
of 2.0 per cent. Passenger train mileage was 4,276,193, an 
increase of 12.0 per cent. Passenger revenue per train mile 
was $1 17, a decrease of 0.3 per cent; including mail and 
express it was $1 36, a decrease of 1.7 per cent. 

There were 12,412 tons of 100-lb., 7,254 tons of 90-Ib. 
and 3,963 tons of 85-lb. steel rails used in renewals, a total 
of 23,629 tons, or 158.8 miles of track. There were on 
June 30 1910 686.9 miles of main track laid with rails weighing 
100 Ibs. per yard, 93.1 miles with 90-lb., 477.4 miles with 
85-lb., 608.6 miles with 80-lb., 75-lb. and 70-lb. and 213.1 
miles with rails of lighter weight, a total of 2,079.1 miles of 
main track, including branch lines. 

There were 951,881 ties used in maintaining existing tracks 
and 277,290 in new construction, a total of 1,229,171. There 
were 838,959 yards of ballast used (principally stone), of 
which 276,873 yards were used in construction work. 

Repairs were made to 813 locomotives, 287 passenger train 
cars and 108,015 freight train cars. The average amount 
expended per locomotive operated was $2,338 78; per 
passenger car operated, $792 54; per freight car operated, 
$67 86. The average capacity of freight cars operated is 
43.4 tons, and the average tractive power of freight loco- 
motives 34,567 pounds. 

On October 19 1909 Mr. Theodore P. Shonts was elected a 
Director in your Company vice Mr. John W. Castles, de- 
ceased. 

On June 5 1910 your Company sustained a serious loss in 
the death of Mr. Charles E. Doyle, Vice-President in charge 
of operation. The Board of Directors, by suitable entry 
upon its minutes, promptly recorded its high appreciation of 
his character and service. 

Acknowledgements are made with pleasure to officers and 
employees for faithful and efficient service during the year. 

y order of the Board of Directors. 
GEO. W. STEVENS, President. 

FRANK TRUMBULL, Chairman. 
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GENERAL INCOME ACCOUNT 


For the Year Ended June 30 1910 and * a acacia with Year Ended 
June 30 1909 


Increase (+-) or 
Decrease (—). 


Operating Revenues— 1909. 
$20,885,511 21 4-$4,015,688 56 


1910. 
From Freight Traffic----- -938 soos 77 


Passenger Traffic_- 5,002,205 07 4,482,004 33 +520, 200 74 
‘* Transp’n of Mails - 360,223 44 388.453 09 —28,229 65 
‘* Transp’n of Express _ 450,771 93 407,574 61 +43,197 32 
‘* Other Transportation 335,345 46 342,672 06 —7,326 60 
‘* Non-Transportation_ 187,423 63 124,502 48 +62,921 15 





$26,630,717 78 +$4,606,451 52 
$3,101,150 94 +$289,880 74 


Total Oper. Revenues - _ $31,237,169 30 
Operating Expenses— 
For Maint. of Way & Struc $3,391,031 68 


‘** Maint. of Equipment.. 5,858,842 93 4,938,938 04 +919,904 89 

va eee 535,207 58 466,042 42 +69,165 16 
‘* Transportation -_ ~~ -- 8,509,433 75 7,328,683 05 +1,180,750 70 
i MENOR in 0 Shed iw seis ws ws 642,183 08 532,023 50 +110,159 58 





$16,366, ay 95 
$10,263, 879 83 

708 ,863 34 
$10,972,743 17 
$4,456,085 01 


+ $2,569,861 07 
+ $2, 026. 590 45 
4452,501 88 

+ $2,489,092 33 
+$666,816 24 


Total Oper. Expenses. __ $18,936,699 02 
Pm, 


0.6% 
Net Oper. Revenues--_-_ $12,300,470 28 
To which add— 

Income from other sources 1,161,345 22 
Gross Income. - - _- ~~ -_-_- $13,461,835 50 
From which deduct— 

Interest, Funded Debt-_ 





= $5, 122,901 25 


Interest, Equip’t Trusts _ - 447,249 8&5 524,946 68 —77,696 83 
Interest, Collateral Weenie) ines: 450,000 00 —450,000 00 
ee sn ard 873,744 12 801,600 00 +72,144 12 
Rentals Leased Roads, 

Joint Tracks, &c- 659,957 27 626,649 37 +33,307 80 
Loss on C. & O. Grain Ele- 

CT cineca «ma is « 66,700 05 59,722 O1 +6,978 04 
Other. Deductions____.___ 796 66 41,612 93 —40,816 27 





$6,960,616 00 
$4,012,127 17 


+ $210,733 20 
+$2,278,3 59 13 


Total deductions _-_--_-_- 
eee BS oe we sans 


$7,171,349 20 
$6,290,486 30 


From this Net Income for Year ended June 30 1910______-_- $6,290,486 30 
There have been deducted— 

Dividend No. 12 of 1% paid Sept. 30 1909____ 

Dividend No. 13 of 1% paid Dec. 31 1809__-_- 

Dividend No. 14 of 1% paid Mch. 31 1910___- 

Dividend No. 15 of 14% paid June 30 1910_- 


$627,910 00 
627,910 00 
627,910 00 
784,887 50 

—_————— 2,668,617 50 
Surplus carried to credit of Profit and Loss______.______- 


a $3,621,868 80 
Amount to credit of Profit and Loss June 30 1909 


1,873,855 13 


$5,495,723 93 


From which deduct— 
D'scount on Bonds sold during year, premium 
paid on Oollateral Gold Notes purchased, and 
adjustment of cost of certain securities to 
conform to Inter-State Commerce Commis- 
sion Classification 
Susary Adjustments... ......-. ku. 


1 
nnn: 5 SB 1 eee SO 


Balance to credit of Profit and Loss June 30 1910 $1,913,950 07 
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CONDENSED BALANCE SHEET JUNE 30 
ASSETS 


ee Ge Moh cea anaes os eae $147,534,941 79 
32,033,451 51 


$179,568 ,393 3 
Reserved for Accrued Depreciation of 
Equipment—Credit 1,397,142 79 


i910. 





— 





$178,171,250 51 
Equipment (2,400 Steel Freight Cars) sub- 
ject to Conditional Sale Contract with 
Mercantile Trust Co. dated Nov. 18 
De NN oie ooh ae cei ne wanes 
Securities of Proprietary, Affiliated and 
Cor.trolled. Companies, Pledged: 
Stocks—See Schedules in report 
Bonds—See Schedules in report 


2,170,000 00 


$438,050 50 
3,079,407 O1 
Securities—Issued or Assumed— ey 
Equipment Notes dated Nov. 18 1909 
pledged as Collateral for Bills Payable 
ESS FE Saath eh SI a 
Miscellaneous Investments— 
Physical Property... ..........--- 
Special Funds, and Funded Debit A uthor- 


tzed and Issued for Construction of 
Branch Lines— 


3,517,457 51 


2,170,000 00 
99,656 84 


Potts Creek Branch—Cash-_-_-__________-_ $37,520 01 
Coal River Ry.—Cash..............._. 1,304 22 
Coal River Ry. Bonds Autleaticated in 

advance of Construction____________~_ 155,000 00 
Raleigh & South Western Ry. Bonds Au- 

thenticated in advance of Construction _ 214,000 00 





407,824 23 
$186,536,189 09 





eee ats who bn Go ad se «ck o ale el Aric ce 
Working Assets— 


Cash in Treasury - _-- $7,740,333 24 


CED Re ce de o's dee kee 617,389 36 
Cash deposits to pay Interest & Dividends 1,161,049 40 
Cash deposits to pay Equipment Trust 
‘ NEE Sra wae Ga Sb ka oe we 161,000 00 
Cash ein to pay Matured Bonds and 

ice i a a a a 22,4384 17 


Loans and Bills Receivable 
OR 5 re, ce owe 
Agents and Conductors____________..__- 
Miscellaneous Accounts Receivable 
Other Working Assets 


351,628 48 
766,579 23 
626,251 93 
675,610 94 

15,689 79 





$12,207,966 54 

nn I nn ne ee ed awa 2,473,653 60 
Securities in Treasury U npledged— 

Stocks—See Schedules in report 


$13,004,225 90 
Bonds—See Schedules in report 


8,821,400 00 





_——_—— 21,825,625 

*Payment account cost of Chicago Line________-__- why 3'919°196 +4 

Deferred Assets— 
Unmatured Interest and Dividends__-_-__-_ $206,043 33 
Advances to Proprietary, Affiliated and 

Controlled Companies--_--__.________- 95,742 61 
Advances, Working Funds (Fast Freight 
+ Es gS PAR pS Snell RO al 36,843 18 
Special Deposits with Trustees, Various 

BRMeenee  MUNGES 2. caceis ne ssc seeks see 644 16 
Bueery Roeeunwe. oo. oe se oe. 6.399 65 

SN 534,672 93 


$40,961, 115. 89 





LIABILITIES. 


Capital Stock, Common_-_ tne cucs G00) ten ee 
Capital Stock, First Preferred. ____.._._-- 6,600 00 


Capital Stock, Second Preferred_--------- 700 00 
——————— $62,798,300 06 
Funded Debt— 
First Consolidated Mtge., 5°% bonds_.1939 $27,858,000 00 
General Mortgage 4% % bonds_...__- 1992 45,155,000 00 
First Mtge., Peninsula Div., 6% bonds. 1911 2,000,000 00 
First Mtge., Terminal, &c., by bonds.192 142,000 00 
First Mtge., R. & A. Div., 4 % bonds_ 1989 6,000,000 00 


Second Mtge.., R.& A.Div. »4% bonds _1989 


First Mtge., Craig Vall. Br., 5 % bonds1940 650,000 00 


First Mtge., Warm Spgs. Br. 5% bds_1941 400,000 00 
First Mtge., Greenbrier & New River 

R., 5% bonds- ----- 1942 339,000 00 
First \ ite. , Kineon Coal Co. 5% bonds1915 200,000 00 


First Mtge., Greenbrier Ry. 
First Mtge., Paint Cr. Breh., 


4% bonds.1940 
4% bds_1945 


~ 


,902,000 00 
539,000 00 


First Mtge., Big Sandy Ry., 4% bonds1944 4,719,000 00 
First Mtge., Potts Cr. Brch., 4% bds__1946 600,000 00 
General Fund. & Improv. 5% bonds._.1929 11,000,000 00 


First Mtge., R. & S. W. Ry. 4% bonds1936 


750,000 00 
First Mtge., Coal River Ry. 4% bonds.1945 


2,450,000 00 


Convertible 44%% bends___- 1939 31,390,000 00 " 
—_——————— 137,094,000 00 
Equipment Trust C bligations- _-----_- sesdk A be bike SRE Wak Sob 10,620,000 00 
$210,512,300 00 
Equipment Trust Notes of Nov. 18 1909, 


Maturing Nov. 18 1911, pledged as col- 
lateral for Bills Payable shown below 


(eee contra). ......- Sheed Ee k eS st 2,170,000 00 
Working Liabilities— 
Loans and Bills Payable—for Collateral 
(see contra) ----- ; 2,170 one 00 Ee 
Traffic Balances- -_---- ‘ "217.205 37 
Audited Vouchers and Pay- -Rolls__- 3,761 096 63 
Unpaid Wages--------- Z ms 67,441 00 
Miscellaneous Accounts Payable TAR ae Fe 148,558 76 


Interest and Dividends, Unpaid 
Matured Mtge. and Secured Debt, U npaid 
Other Working Liabilities 


1,161,049 40 
70,434 17 
82,239 75 


$7,678,055 08 


$1,755,510 81 
429,253 86 
144,068 82 


2,328,833 59 





Deferred Liabilities— 
Unmatured Interest and Rents 
Taxes accrued. -- -.-- 

Sundry Accounts- -- 


10,006,888 67 
Appropriated Surplus 

Additicns to Property through income 
since June 30 1907 (to June 30 1809) - $2,827,246 24 

Reserve Invested in Sinking Funds Year 
ended June 30 1910__ ; 66,926 00 
$2,894,166 24 
1,913 ,850 07 


Profit and Loss, Bala? ce 
4,808,116 31 


os eee peas nie ck on Se _$227, .497, 304 98 








This Company fs also liable as a guarantcr of the— 
& O. Grain Elevator Co. First Mortgage----------- st 


$820,000 00 
Norfolk Terminal & Transportation Co., First Mortge ge 


500,0C0 00 


Western Pocahontas Corporation, First "Mortgage - + 750,000 00 
Western Pocahontas Cerporation, Extension Mortgage No. 1 114,060 00 
Western Pocahontas Corporation, Extension Mortgage No. 2 51,000 00 


Louis. & Jeff. Bridge Co., First Mtge. (C. & O. Proportion, 1-3) 4,500,000 00 
Richmond-Wash. Co., Coll. Trust Mtge. (C. & O. Prop’n, 1-6) 9,500,000 00 
White Surplur Springs, Incorporated (Notes).-.--.....---- 100,000 00 
Hocking Valley Railway Co. (Note) -.-.-..:---..-----.----- 2,500,000 00 


COST OF ROAD JUNE 30 1910. 


The Cost of Road, as of June 30 1909, was___-_---- PR $139,636,119 94 
Add for—tTransfer of Accounts— 
* Additions and Betterments, charged to ‘‘Income’’— 
Year ended June 30 1908___. $419,116 45 
Year ended June 30 1909____ 197,919 53 
—_——————-__ $617 035 98 
CE ae Beek cee cen $2,304,359 88 
Raleigh & Southwestern Ry... §& Bo 42 








Potts Creek Branch..______-_- 481,900 07 

Marsh Fork Branch_-____--_--- 206,237 06 

S wey — 3,809,059 43 

> —_—--————_—. 4°426,095 41 


* Additions and Betterments during year 
™ ended June 30 1910— 
in hoe a oe awn wma 


$349,116 05 z 
er NE ee ee ocean 


1,548,293 90 


eo SE 8 eS eee ee ere <a 77,090 27 enfin. 
ES EO ere eee 347,288 46 a 
Shop Buildings, Huntington, W. Va__------ 388,164 84 : 
Shop Machinery and Tools_-__....._------- 33,315 68 
Freight Depots, Richmond, Va ____-_----- 81,945 08 
Telephone Lines for Dispatchin <: | RS 75,943 16 ie 
Interlocking, Block and Other Signals_ --- -- 80,411 88 
 .  inethin ss 4 ond ee eewa meee 95,035 24 2 
Viaduct, Cabin Creek Junction, W. Va-_-_---- 36,287 27 ‘ 
Increased Weight of Rail and Improved Track : ; 
EE ithe ive tains lies adaes ops 107,51718 ~ 
Real Estate at various places___._._..----- 146,168 77 gion 


Nine small items (details in report) 142,799 60 
<ponieabiaanloecs 

$3,509,377 44 

Eas Gn Goes ob se Sct 36,651 00 
3,472,726 44 








Cost of Road; as per Balance Sheet. -__..._......-..---- $147,534,941 79 
COST OF EQUIPMENT JUNE 30 1910. 
The Cost of Equipment as of June 30 1909 was_____------- $15,446,371 26 
Add for—Transfer of Accounts— = 
Deferred payments on eon covered by om 
Trust greements as of June 30 1909__-__- --$12, 410,000 00 Hees] 
*Equip.T st Pay’ts. Charged to ‘‘Income”’ 
Year ended June 30 1908___.._.....----- 1,205,210 26 it. 
Year ended June 30 1909___________-_--- 1,005,000 00 rd 


Equipment received with Coal River Ry---- 16,793 00 aay 
——————— 14,637,003 26 





Bqumems urchased during year— 
2,213 Freight Cars.___-_-_-.- $1,906,381 76 Fa 
37 Locomotives ___-_--- 48,520 63 Tp. 
2 Wrecking Cranes__-_--- 26,674 25 ES 
Teens ORG... 3... 2,920 77 ries td abt 
Cost of Converting 4 Dining 4 i ini 
Cars into Passenger Cars_ - 47,492 93 Sige — 
PEPER eet hah cnc tl 4 re 
$2,531,990 34 ante 
valine” of Equipment retired— “5 rt 
1,353 FreightCars$570 ,945,82 rq 
12 Locomotives._ 105;461.20 676,407 02 
$1,855,583 32 
Improvement to Equipment___- ..._-.----- 94,493 67 
—————_———_ 1, 950,076 99 
Cost of Equipment, as per Balance Sheet__...-...-------- $32,033,451 51 











* For these and other payments made since the close of the fiscal year, the 
Company has received and now holds in its Treasury securities of The 
Chesaneake & Ohio Railway Co. of Indiana. 





* The aggregate of these Items is shown asa Liability on Balance Sheet, 
under caption ‘ ee ty oe Surplus— Additions. to. Property through 
Income since June 30 1907’’ (to June 30 1909) to_conform to Inter-State 


Commerce Commission Classification. 
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STATEMENT OF SECURITIES OWNED JUNE 30 1910. 




















Under CC, & O\UnderC. & O.\UnderC. & O. 
First Consol’d | General Mort- |Gen. Fund’g &} Unpledged. 
STOCKS. No. of Shares. | Mortgage 5% gage 4%%. |Imp. Mige. 5% 
Par Value. Par Value. Par Value. Par Value. 
Pee COC TD nik in enn 96 4 he hese wean ge he se sewsued Rea OOD TS ee enn aES aos, PI, EI SS Ss $25,000 00 
Chesapeake ? Ohio Grain Elevator Co....-.-..--.-. ieee ate esnenee Cit 2 Rebbe ed. <u [sen ccbgkas + oettiepeeeee aoe 500,000 00 
CEGOU® G0 BNE Bs Ci ciccepdpgn ae pace we see nh she aoe we new Pees Sen dvedd 3 ed 1+ -+cckne cache eieakuccasd one 11,000 00 
ee Ne a adeno dan mn sn chen dune deha-iune's |, BES SVEN Se eae re ie M48, 000 06) «oun ovis ca bles ea ee 
CRUGEIINGR RAO REIN, SOR) Sts ow noe one sob ahh bd Hes os meena ee eS ea ey ea ee at 34,500 00 
Covington & Cincinnati Elevated RR. & Transfer & Bridge Co--___-_--_- 15,000 “$i, 479,000 00 31,000 O60) oc ci oo eae ae te 
Glasgow & Newport News Steamship Co._.._...__.--..--------- ae ee... Ihheiined $+ s-alensaceesuaeeren eee eee 75,000 00 
a a as os ds So ie 0s sw: 0b go inet, oh wigs be A eis od Cemree \! - Tee dick on os ddan scanner aakilenween cee 7,501,800 00 
en <6 BE PUREED OOO. on oe nei cena w wens enbbe sine sc au Wate” Bbbslpecn cucu slawanah cae ees cee 4,027,100 00 
Lexington Union Station Co. (preferred) _...............--..-.--..- Oe 0, Bias a awed aa «wees 6 6 ule ae oa ae eels ,000 00 
Sr Ween see OO, (OGMIMON) . ow 8k cn ceeeasnnwwe SSS OSS. SE a FS a eee Sa ; 5,000 00 
Louisvie & Jetersonville Bridge Co....................-...-. ‘ Ofer Rag aeenncndasr tens Mea Reawiee one eae oe 475,000 00 
Norfolk Terminal & Transportation Co.._.._......-.__.._-.- } 1,000 Ne a Poe Bg 059 Vi og tek a $100,000 O08 ..6. cucaed eu 
Norfolk & Portsmouth Belt Line__............------ pit teen > <:dwepete Rew gts bis Wah 'e = ge | a + im ae a eS Be ee ete 7,200 00 
a ak, atets dadeidhae weet A de ubehinwse a : See... (beaters. EE RO NT Ree OEY Rs iw'avgc oa wales 120,000 00: 
Ne a ieekal on iets eialighaialls sits nanacninnd | RE ARR Forge alisaher Wipiiiaae dia exkatipaed hss ins aesaeisiri tek tatll 445,000 00 
Virginia Air Line Railway Co. (preferred) -_---- SS Pier reo tars ae mre he Sie a eae bealee eater AYR Saas es | 100,000 S.C 
Virginia Air Line Railway Co. (common).-_-........_..-.-..--.....- pe Re ee ae aihiy arthicth wales Bball 400,000 OUL.. ..: 52. cee 
Western Pocahontas Corporation----_-......--.-.---.---- Ss . eeyy P ae ee Ce ee Ree - eR oe EE ae 250,000 00 
White ne coma Seeman nisenicnmregn ae “eas g ee RS CYS pry hss ‘age Pe PSG De 2s ds eee o 50,000 00 
Miscellaneous. PS aod wea S| ea -|---- . -|---- ; 49,526 50 
Total Stocks_- . ath dade de te te tte Loaeethn t Ott ta a a T ) ie $1,479,000 a $31,000 00! $600,000 00 $13,606,126 50 
‘BONDS. Class. | | 
Chesapeake & Ohio Grain Elevator Co First Mortgage. _|....--.-- A Ba = 8 & ay ee $10,000 00 
Chesapeake & Ohio Grain Elevator Co-_- Ricci re Sf Bee hae s | 5 Eee a oe 352,500 00 
*Chesapeake & Ohio Railway Co. 3 ..--| Gen. Mort.44%%!-- Re | 832,000 00 
Chesapeake & Ohlo Railway Co-.- we ‘ ....| Gen. Fund and 
Fags atk i Rh in cons Wits: Do oi ae law an wade A ee 6,787,000: 
Covington & Cincinnati Elevated RR. & Transfer & Bridge Co_.____-_ First Mortgage__| $3,500,000 00} _ - se ps pas Hants th, oe ss sash ew 
Paint Creek Branch- ici lath ae iack as oe sae Wan eae ae a ab tae gm aba eek hale BitmG BeOreeeee. . fab Su ous k eee bwectass cueeacepetueis seen 14,000 00 
Southern Improvement Co-___-__- aris tn we Shes A eel Mh dk Roe Se ke 6 BR eR air ae, Helene srire, GL dr 385,000 00 
Wy Coperer a eens Cr PONG UION «ons ors os a Se ce Shs ene cheba mee ep oe Se eee epee pee) rer enee See 31,000 00 
PRIN ti can Wis oh LA Whine ce bivbubweld wee deb don biwedbbien WSO + du nnn dt wea bebe bes SLO. COl i wittouncanbuues 450,400 00 
| 
GEE ON 6 weowros Coie ewe Siew eeew ewe aes bce e a aeadenenwnie $3,500,000 $15,000 OO ait. ie $8,861,900 00 

















* Includes $741,000 authenticated by Trustee e after July 1 1910 (but prior to closing of June accounts) and earned by actual expenditures prior 


to that date for Second Track. 











SECURITIES OWNED JUNE 30 1910 OF COMP. \NIES w HOSE PROPERTIES ARE NOW INTEGRAL Pi ARTS OF THE CHESAPBAKE & OHIO 
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No. of | First Consol. | General i\Mig. R. & A., & Improv't Unpledged. 
STOCKS Shares. Mige. 5% Mige 4%%.!| Divis'n 4%. Mige. 5%. Par Value. 
Par Value. | Par Value. | Par Vaiue. Par Value. 
Big Sandy Railway Co._____.__._...---------- Rnd RTs 3 ee F $100,000 00)... 122.22. 216. boo a ee 
aoe et eee Oe, atria titi: ws ts eeecanraedn eal + ia ipa a eM ere beh eoncth cok gs date ito vr Sie oe Bea tte ates $100,000 OOF ___._.----- 
ovington I i oe es aan, + a Tes obese De dawecee s de etwas kh ste aes bee 
Elizabethtown Lexington & Big Sandy RR. Co___.__-._-_._-_--_-- + 2S ee i MCL ESO CCl ctaweadtosee slant eee Cedawe $700 00 
Glen Jean Lower Loup & Deepwater R NS Medea ws ne eo cee | Age Meera oS 75,100 00! aii thins ic sg cds aD hip Ba GA ela Dace Caron eae 
see Onren GS Sree Mane RONEN GMi es 6 53 lie at on penn RR... a. Se Sere Eee) "RON abate BL ON RTE 
an Sy | nn cxtan-at de asa quail mains eh whine ne ie poe. Se et Ses pee Sr Se eee eet NSE FS 
Kentucky & South Atlantic Railroad Co.-_..-.-..-------..----..-- BP ah ees Sees £90,000 G0)... .. == Sau cifs.ce Ji og, Uwe eirat. ae 
Kinniconnick & Freestone Rallroad Co...........--.--.-..-.-...-- a reas ee: oe on Ee en emereme re lee yy ae 
er ce ee Se. CA0. fen noc emacs hitowecnawanee j149,574 $5,000,000 00! 2 7S.700 OO). 8 65. Se SA ER a ke 
ee nc aw ae oe nm emu ee Ss a ae wa a nee CM Licwccdn ombies O04 000-00) 3 or tas na Ene Ae ER is to 
Ohio River & Charleston Railroad Co____-___------ litte dalek ob a ay tern et A GEE 2 | 50,000 00} J eine daah dias ahem Leet ee oe 
Fees Ge COU WORCCrE BEmeEWOD GO. 8n 2 oo oe ei edk coe cnc eeu ne PF ig See es. A ee ee |------------ 100,000 O08... 22-2. 
Total Stocks... —---we-— 505-22 n = nnn nee e en nn ee nn ee — $5,000,000 00/$8,564,325 00|______ __| $200,000 oof $700 00 
Class. | 
a Oh ian i nee Bice we dbdectencncceusee by OT See ee ‘Sebastes Pree ee Ee manent | §=6$ 45,000 00 
Elizabethtown Lexington & Big Sandy Railroad Co EOE S&P eee So,meaeee OOls. oo. cw lfc ec eee 
Elizabethtown Lexington & Big Sandy Rallroad Co a has Cie ad oe eee _ + ae Deeieee Cor... oo ee ee eee 
Elizabethtown Lexineton & Big Sandy Railroad Co___________-___-_-- =. Geetha pans i 489,000 00) as ewiakanaiteg aA ahi ya oh ee Lik oe 
| RR eee sites di a) ps niet = | eae BRECON Re Pee ee REISS S ?t,000° 00 
Greenbrier & New River Railway Co____-___---__-- ee Xs Ce | A eee | bet eg ee ee EO ee iis = SO } -----=------ 
Kentucky & South Atlantic Railroad Co____---- = BI apy ro 2 3 eae ache $40 900 06} oo0 co. ce ek. 22 BS eee 
Kinniconnick & Freestone Rallroad Co-..-........-....--.--....---- | et (RRS eee ct 5 rea Ee CT 
Kinniconnick & Freestone Railroad Co______--_- eRe rae BS eA EN Le | 100,000 00). oi oo SESS has oe a : ee bees 
Beeverine G& mer GAGGr TOImINe OSes bw oo eee. ee ee Ps De tee OO OE oc nndech eee ohee wes mak ech cca eee Sa 
Raleigh & Southwestern Railway Co___----_---------- pJava enue Se ofS tae its ata ta ix a ach De Vids Gd un ches 286,000 
IID. ons 5c hk insane OE n eee shen ude a «nee WessUs toca ucntoas | 629,777 7i\ $846,000 60 piste oh oo ar Peg. BS 
RIS A ag Repel cree = SE Oe ee APD Cigar ae a oe RMN SM NS BOS or inkl $7,500,000 00 $5,476,777 71| $846,000 00) ax Lo. dete $342,000 00 
RECAPITULATION 
Sey a I, I nn sc wd dso wai o De Seni oe we any el bbls a a ED BU A UE c, oodles oss oe $56,022,829 21 
eee ee ee ee ee - ee ees Glee DOR BOOS) on ok ksh in Sk Ske cgcme kha dene culda nce celek puosokee eee $21,825,625 80 
Book Value of Stocks and Bonds pledged | (see TRO NOs. oss a lids Sask once on se dc cine <A we hakd Ama la ne ne ee $3,517,457 5f 
EQUIPMENT TRUST OBLIGATIONS JUNE 30 1910. 
| 
j . Payments Made j 
Date of Agreement. Series. Description of Equipment Date of Final Paym't. ey A Uaeete ee Jan oe ao ae Ski 
u ‘ gJu > a B ‘ 
pee tS RR er ee ae i. of Locomotives -~-} August 11911 $300,000 00 $100,000 00 f $200,000 00 
reight Cars___ 
Ass 24 90 Co ks wk a “ y ste Pe gar 2 =} August 15 1912 800,000 00 200,000 00 600,000 00 
i} reig ars... 
Ama Bie Bs 6 6 im weed en ms 360 | 1,000 Gondolas (steel) September 1 1912 350,000 00 100,000 00 250,000 00 
Bee ec oo ponte ncaa mee te aan ee bea August 1 1913___ 1,000,000 00 200,000 00 860,000 00 
\l, ondolas (stee 
November 16 1903_____.____-_- “<a 1,000 Gondolas (steel) - December 1 1913 450,000 00 100,000 00 350,000 00 
December 15 1904___._.. ---- a: id me .. Lacemoty o - ni December 15 1914 385,000 00 70,000 00 315,000 00 
ondolas (stee 
Pe 2 ROS g-3 od CS ck aa’ m+ ie ait ere alk Aa 20-4088: 2c ceve 1,080,000 00 180,000 00 $00,000 00 
. ondolas (stee 
P’  B  __eRee ig ont joan - 51 Does: 3: 2988.55 35 1,120,000 00 160,000 00 $60,000 00 
{ 5 Gondolas (steel) } 
3 | a ee “— | 1,000 Gondolas (steel) _ June 1 1916___.._-. 700,000 00 100,000 00 600,000 00 
nt a toe ma ny | 2,000 Gondolas (steel) _ August 1 1916___-_- 1,425,000 00 190,000 00 1,235,000 00 
CS 2 See shes ag Ha. os eee anak | October 15 1916___-_ 1,200,000 00 160,000 00 1,040,000°00 
ondolas (stee 
January 2 1907. ......-- ene “a? | 2,000 Gondolas (steel) _ January 1 1917___-_- 1,798,000 00 226,000 00 1,572,000 00 
renmraury 1 t007............-..- —— | 2,000 Gondolas (steel) _ February 1 1917--_-- 1,802,000 00 224,000 00 | 1,578,000 00 
February 9 1910_.._.__------ **MRCo” 600 Gondolas (steel) - May 3S TRUS adi Be bas ie a he chee acan Bike 220,000 00 
| $12, 410,000 00 $2,010,000 00 $10,620,000 00 
November 18 1909___._._._._.___{} Mercan- /|2,400 Gondolas (steel) _ Novernbles $8 1913 . civsoen ..  G ke E $2,170,000 00 
\jtileTr.Co [J 
Total Trust Obligations-_-_...-|....------ oF it, a eer reet eee Le $12,410,000 00. eco eesio“ss wit - $12,780,000 00 
{\ 20,205 Freight Cars- -/ 
PASSENGER TRAFFIC STATISTICS. 
Year ended Year ended | Year ended ., Yeor ended 
June 30 1910. June e 1909. | June 30 1910.. June 20 1909. 
Average miles operated ___..._..-_-----.-- 1,936.9 896.6 Average revenue from each passenger- --- - - $1 61 .88 
Passenger revenes... <<... 24-2. ooo ces eee $5,002,205 07 $4,482 1604 33 | Average revenue per pass. per mile (cents) _- 2.206 2.059 
Per cent of gross revenues. --_---.--------- 16.0 16.8 | Average number of passengers per train mile 53. 57 
Number of ——— MONOG= xi. Saute e wees 4,969,612 5,097,237 | Passenger train mileage_____._.______-_--- 4,276,193 3,817,782 
Number of rs carried one mile-- __- 226,715, O56 217,694, "041 | Passenger car mileage ___...._..:...----- 21,303,880 -19,918,828 
Average miles sone passenger was ca se 45. 62 42.71 Passenger train mileage per mile of road -_. 2,207 2,013 
No. of passengers carried per mile of road- - - 2,566 2,687 Passenger revenue per train mile_____._--- $1 170 $117 
No. of pass. carried one mile per mile of road 117,051 114,781 | Revenue per passenger train mile, including 
Passenger revenue per mile of road_._.---- 2,582 58 $0:868 16 | “ mall-Snd Cxprwe....5). 2.6626 2si0 $1 359 $1 38 
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FREIGHT TRAFFIC STATISTICS. 


























Year ended Year ended Year ended Year ended 
is seeiaiiainies June 30 1910, June 30 1900, a aoe June 30 1910. June 30 1909- 
verage Miles Operated. ._...........---- 936. 896. verage number of loaded cars per east- 
PUUNMs SOCOM aa was acc cews cc csscesclisd $24,901 .199 77 $20.885,511 21 bound freight train.__________- ” a i 25.2 25.9 
Per cent of Bas a cbbien seh ae 79. 78.4 | Ave number of empty cars per eastbound 
Coal and coke carried (tons) _............. 15,549,977 12,795,786 NTT ee ae 11.9 11.4 
Other freight carried (tons) __............- 7,842,252 5,715,576 | Average number of loaded cars per west- 
Number of tons pe ckstWestouss 22,892,229 18,511,362 Downe ftretens Wem. 2c... ...2......... 20.6 19.5 
Number o: tons carried titi os chsh 6,123,134,875 5,095,552,874 | Average number of empty cars per west- 
Average miles each ton was carried__.____- 267 275 bound freight train.__...__._..._.....-. 16.4 17.6 
No. of tons carried per mile of road__.__.._- 11,819 9,760 | Average num of loaded cars in train-.--. 22.9 22.7 
No. of tons carried one mile per mile of road _ 3,161,307 2,686,677 | Average number of empty cars in train____ 14.1 14.5 
Freight revenue per mile of road__..__.-_- $12,856 21 $11,012 08 | Total cars per freight train.__...__....__- 37.0 37.2 
Average revenue per ton.__.._.._........ $1.088 $1.128 | *Miles run by freight trains___._._..___.__. 8,739,022 7,549,759 
Average rev. per ton of coal per mile (mills) - 3.16 3.19 | Miles run by switch and construction trains_ 5,096,767 4,151,939 
Average revenue per ton of freight other than Lot Is 6 cack ccc cmbek acd ene 323,680,065 280,814,202 
— & FF 3a 6.50 6.67 | Loaded car mileage___._........-.-.....- 200,270,768 171,462,669 
Av. rev. per ton per mile from all fgt. (mills) 4.07 4.10 | Empty car mileage. _._.-....-......-..... 123 409,297 109,351,533 
Average number of tons per loaded car---_-_- 30.6 29.7 | Freight train mileage per mile of road_____. 4,512 3,980 
Average revenue train load (tons) __._____- 701 675 sir 4 revenue per freight train mile--_-_-- $2.849 $2 .766 
Av. train load, incl. Company’s freight (tons) 733 707 * Includes mileage made by light trains. 
CHICAGO & NORTH WESTERN RAILWAY COMPANY. 
FIFTY-FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1910. 
The results of the operations of the Chicago & North The above mileage is located as follows: 
Western Railway Company for the fiscal year ending June 30 | In ee : | Sanaa a ae ane DRESDEN - 608.08 miles 
1910 were as follows: | aemresremoupeenrenesencnnenetsesoueteuny * * | HE 
Dee one he adbdeuieaavebaaohee a niek Mees 1,579.71 “* 
Se ee Ort .------- oo a pa AR RS AR RERUNS AeA yo cle 650.30 
RESTS AE gare $49,536,839 18 3 SOUR Debote........-....-2----- een sensesccnsncsus 978.96 * 
aay a cong eee ee 18 a2 or a | _ nal al asa Ra abaey oecan 1.10208 « 
er nspo on Revenue__.......- .768,34463 ||| | | SM Nebraska -.-....--.-------------------------------- 102. 1 
Non-transportation Revenue....._.-.--- 439,483 41 in Wyoming .......--------- 2-2-2222 o- =n one ee ene 130.46 
Total Operating Revenues.______.__._..-___-.----- $74,175,684 69 BOO - - nnn ons nnn nn cn ses censecne sass scesese 7,629.39 * 
Operating Expenses (70.31% of Operating Revenues) ------ 52,153,619 21 FREIGHT TRAFFIC. 
DSSS ATE $22,022,065 48 The details of Freight Traffic for the year ending June 30 
Outside Operations—Net Deficit. .--.....-.------------- 56,941 00 | 1910, compared with the preceding year, were as follows: 
Increase———— 
Ne ew aommone $21,965,124 48 1909. 1910 Amount % 
Taxes Accrued (4.02% of Operating Revenues) - ---------- 2,979,512 52 | Freight Revenue__$43,619,091 27 $49,536,839 18 $5,917,747 91 033,57 
ENE OE EY ETE TOOT $18,985,611 96 1909 1910 in 
"Bente Crea sa4.1se 43 Tons of fight Sarrled ig wile ---“4,e88sSnai0ee o.sesieey Fis tia:3) 
a ¥/ ons of freig. carried one mile_....4, ’ ® ® ® ’ o 
adap My Mee sg eet wocceeceee aber i oe Average Revenue received per ton. _- $1 33 $126 —5.26 
Interest on Other Securities. Loans and Ac- s = Revenue received per ton per 
1. | nena 808,309 23 Average Distance cach ton was hauled 14831 miles 141-40 miles —4.66 
aa ‘us Income... ...------------ 1, , Milea of Revenue Freight and Mixed elie Oe 48050 
BED dtsu_movan edhe ahe pe wae , , . . 
Gross Incomes... s0-~--77722222TTTTTTTT222227 2578281571 41 | Average Number of ‘Tons of Revenue . 
Deductions from Gross Income— one Pei. i — gong Sg TE 260.13 260.71 .22 
Rents—Debits----------_-__---_._____. $1,397,277 94 Freight carried per toaded car mile. 14.60 15.51 +6.23 
Interest Accrued on Funded Debt___-___- 7,582,514 99 Avensis Weak Snail a >'33 y Bee y 
a verage ght Revenue per train m-_ $2 3 3 43 


931 89 
225,500 00 
20,649 23 


aide 
Other 
9,226,874 05 


SUSIE DS. ENE EE ee 1 eh neg Ee ee a $12,298,497 36 
Dividends (8% on Preferred and 7% on Common Stock)... *9,832,038 00 


Balance Income for the year $2,466,459 36 


* This amount includes one-half year’s dividend on the increase in 
Common Stock of the Company issued during the current year. 


The results as compared with the preceding fical year were 
as follows: 


Freight Revenue increased__............---- $5,917,747 91 
Passe Revenue increased___..........--- 1,555,349 04 
Other Transportation Revenue increased___-__-_ 621,723 14 
Non-transportation Revenue increased_-_-_-__-_- 102,393 57 
Increase in Total Operating Revenues__.....___________- $8,197,213 66 


Operating Expenses increased 
increased 


i a $8,962,379 80 
Taxes Accru 


264,880 73 
r. Ex 


Increase in Ope . and Taxes Accrued__$9,227,260 53 
Net Deficit from Outside Operations increased _ 41,034 46 


9,268,294 99 
Decrease in Operating Income--_....----..-.-.--.------ $1,071,081 33 
The operating expenses for the current fiscal year include 

$30,150,911 21 paid for Labor as compared with $24,808,- 

750 37 paid during the preceding fiscal year, being an increase 

of $5,342,160 84 paid on account of labor. Of this increase 

$738,750 67 was due to increases in the rates of compensation 
and $4,603,410 17 to the increase in the numberof employees. 

The taxes paid during the current fiscal year increased 
$264,830 73 as compared with the preceding ficsal year, of 
which $123,027 87 wasdue to the amount paid on account of 
the United States Government Excise Tax. 


MILES OF RAILROAD. 
The total number of miles of railroad owned June 30 1910, 
a De a ii is ah ci ta i a i th bs its de aa ened tnd ache ec we beckon 7,506. 
In addition to which the company operated: aban 
Through Ownership of Entire Capital Stock— 
Princeton & Western Ry. (Wyeville to Necedah, 


ON i Fa 16. 
Wolf River Valle oan 


to Van Ostrand, 


Under Lease— 
St. Paul Eastern Grand Trunk Ry. (Clintonville 
to Oconto, Wis., and branches_____________ 60.02 * 
De Pue, Lada & Eastern RR. (Ladd to Seaton- 
ville, Ill. 


Under Treckege Rights— 
Peoria & Pekin Union Ry. (in the city of Peoria, 


Chicago Indiana & Southern RR. (Ghurchili 


Ladd, , 
Union Pacific RR. (Broadway Station, Council 
Bluffs, Iowa, te South Omaha, Neb.)_______ 
Paul Minneapolis & Omaha Ry. 
a I 24.70 
Missouri Valley & Blair Ry. & Bridge Co.’s track 3.36 “ 





18.04 “ 





63.27 ‘* 


Indiana & Southern RR. (Churchill to 


41.61 “ 
Total miles of railroad operated June 30 1910____.._. 7,629.39 ‘* 





PASSENGER TRAFFIC. 
The details of Passenger Traffic for the year ending June 30 
1910, compared with the preceding year, were as follows: 


— I ncrease—— 
1909. 1910. Amount. % 

Passenger Revenue_-_-_-_$16,875,668 43 $18,431,017 47 $1,555,349 04 9 22 

1909. 1910. % Inc. 

Passengers carried___.._...---.----- 26,951,319 28,697,470 6.48 

Passengers carried one mile______.--- 932,232,161 1,012,742,855 8.64 

Average fare paid per passenger-_-__---- 63 cents 64 cents 1.59 

Average rate paid per . per mile_-- 1.81 cents 1.82 cents 0.55 

Avge. distance traveled per Poe yn oo 34.59 miles 35.29 miles 2.02 
Mile of revenue passenger and mixed 

pe. eg ge a 18,498,671 20,015,474 8.20 
verage passenger train revenue per 

aah od awnn cee huawei $1 14 $115 0.88 


MAINTENANCE OF WAY AND STRUCTURES. 

The total Operating Expenses of the Company for the year 
ending June 30 1910 were $52,153,619 21; of this amount 
$10,774,337 89 was for charges pertaining to the Maintenance 
of Way and Structures. Included in these charges is a large 
part of the cost of 40,982 tons of steel rails, the greater por- 
tion of which was laid in replacement of rails of lighter weight 
in 318.97 miles of track; also the cost of 2,418,782 new ties. 

The charges for Maintenance of Way and Structures also 
include a large portion of the cost of ballasting 26.68 miles 
of track with crushed stone, 356.42 miles with gravel and 
76.16 miles with cinders and slag; the erection, in place of 
woden structures, of 91 new steel bridges on masonry and 6 
on pile supports, aggregating 7,570 feet in length and con- 
taining 6,456 tons of bridge metal; and the replacement of 
other wooden structures with masonry arch and box culverts 
and cast-iron pipes, the openings being filled with earth. 
The wooden structures replaced by permanent work aggregate 
15,880 feet in length. 

The charges on account of Maintenance of Way and Struc- 
tures for the year ending June 30 1910, compared with the 
preceding year, were as follows: 

Increase (+) or 
Deer 














1909. 1910. ease (—). 
Rails laid in renewals— 
New Steel rails laid_-__--__-_ 21,735 tons 22,646 tons +911 tons 
Usable rails laid__._.---- 18,000 ‘ 18,336 ‘* +366 ‘ 
Total tems teid......... 39,735 “ 40,982 “* +1,247 “* 
Ties laid in renewals— 
| ESSE ag oe eae 2,314,949 2,418,782 +103 ,833 
Cost of rails— 
New steel rails____-_.-_--- $616,709 10 $654,641 58 +$37,932 48 
VWeaols wae. ....--.....<- 435,690 67 445,169 75 +9,479 08 
$1,052,398 77 $1,099,811 33 +$47,411 56 
Less value of old rails and 
ether OMS... cckssccuct ee 716,150 91 822,109 52 +105,958 61 
Net charge for rails____-_- $336,248 86 $277,701 81 —$58,547 05 
OOne ME MR. is ike dieeis- $1,324,617 07 $1,240,473 53 —$84,143 54 
Cost of ballast.._.......-.. 115,894 81 448,816 05 +332,921 24 
Cost of other track material. 299,078 02 534,982 85 +235,904 83 


Roadway and track labor and 


other expenses--.---.-- -- 3,586,929 30 5,035,626 69 +1,448,697 39 





Total charges for roadway - 
aed tracKsé 2.4 52.--.- $5,662,768 06 $7,537,600 93 +-$1,874,832787 
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Increase (+) or 
Decrease (—). 


+$106,045 80 
—4,314 56 


Other Charges Account Main- 
anane of uf and Struc- 1910. 1909. 
ures were as follows— 

Bri , 1 990,094 47 $1,096,140 27 
= ie ke 9048 587 27 244 71 





Road crossings, fences, &c__- ® 27 ¢ 
Signals and interlocking plants 155,602 05 250,727 8 +95,125 82 
Buildings, fixtures & grounds 708,235 05 953,297 12 + 245,062 07 
Docks and wharves- ------- 91,300 47 60,626 6 —30,673 83 
een scsoica “Saige 68 “estan s2 — t30-9"4 7 
Roadway tools and supplies. 76. ’ ’ 
Sundry miscellaneous charges 125,125 68 — 138,950 44 +13/824 76 
Total charges a 


ccount main- 
tenance of way and struc. . $8,422,265 28$10,774,337 89 +$2,352,072 61 
The above charges for Maintenance of Way and Structures 
for the curreatyear amount to 20.66 per cent of the total Op- 
erating Expenses, as compared with 19.50 per cent for the 
preceding fiscal year. 


MAINTENANCE OF EQUIPMENT. 


The charges on account af Maintenance of Equipment for 
the year ending June 30 1910, compared with the preceding 


year, were as follows: 

Increase (+) or 

1909. 1910. Decrease (—>). 

TLROUIGIIVES ciceedsccucdcs $3,121,699 26 $3,842,292 79 +$720,593 53 
Passe train cars........ 702,134 68 926,679 91 +224,545 23 
Freight train ears__..____-_- 3,519,113 05 3,676,262 75 +157,149 70 
Work equipment-_-_-___.__._- 115,293 01 252,672 05 +137,379 04 
Shop machinery and tools__- 139,446 32 173,216 59 +33,770 27 
Superintendeneée _.._._.___- 202,844 13 224,606 35 +21,762 22 
Sundry miscellaneous charges 45,438 10 53,486 26 +8,048 16 





Total charges account main- 
tenance of equipment-__-_-_- $7,845,968 55 $9,149,216 70 +$1,303,248 15 


The above charges for Maintenance of Equipment for the 
current year amount to 17.54 per cent of the total Operating 
Expenses, as compared with 18.17 per centforthe preceding 
fiscal year. 


EQUIPMENT REPLACEMENT ACCOUNTS. 


At the close of the preceding ficsal year there 
was a balance to the credit of the Equipment Re- 
PORAIEIII DOO C6 5 5S 5ii sk ne See Saainbene ns 

During the year ending June 30 1910 there 
was credited to the Equipment Replacement Ac- 
counts on account of charges to Searing Ex- 
penses and Profit and Loss, and for salvage____........-- 


$1,719 64 


2,378,722 93 


$2,380,442 57 
And there has been charged during the year 
against the above amount the original cost of 
Equipment retired and other items, as follows: 


DO I nin kin shi dL wer ebubiin died $94,418 00 

8 Passe’ SE SIL. Dovicnsca soe as ivenikia edie 33,845 00 

1,256 t Was Sh oa Sess eoekk bana 823,454 89 
ee oa ics cain cise om aie Haak bth 17,950 00 
in ds < to td esi ai ens en esac tA 12,072 67 


981,740 56 


Leaving a balance to the credit of the Equip- 
ment Replacemento Accounts on June 30 1910, 
Gis sdedds sqtanndinahbnbiitinkinccaebbaimcdh iat dimisitiod $1,398,702 01 


TRANSPORTATION EXPENSES. 


The Transportation Expenses of the Company for the year 
ending June 30 1910 were $29,677,354 25, or 56.90% of the 
total Operating Expenses. Of this amount $18,262,631 80, 
or 61.54%,was paid for labor; $7,699,752 81, or 25.94%, was 
paid for fuel for locomotivesand $3,714,969 64, or 12.52%, 
was paid for supplies and miscellaneous items. The increase 
in the Transportation Expenses for the year ending June 30 
1910, as compared with the preceding fiscal year, was $5,010,- 
491 70 or 20.31%, distributed as follows: 





Increase in amount paid for labor____-_.________- $2,884,666 76 11.69% 
Increase in amount paid for fuel for locomotives___ 1,694,123 25 6.87% 
Increase in amount paid for supplies & misc.items. 431,701 69 1.75% 

$5,010,491 70 20.31% 


The cost of locomotive fuel was materially increased by the 
severe weather conditions of the past winter, resulting in 
transportation irergularities which prevented the delivery 
to this Company, at the usual receiving points, of an adequate 
and reliable supply of fuel from its coal fields in southern 
Illinois, and also made necessary the purchase of a consider- 
able tonnage in the open market. The prolonged suspension 
of mining operations in the bituminous coal fields of Illinois 
and Iowa, during the latter part of the fiscal year, was 
another important factor entering into the increased cost of 


fuel. 
CAPITAL STOCK. 


For the purpose of obtaining funds for constructing, im- 
proving and equipping the railway, and in pursuance ofthe 
authority heretofore conferred by the Stockholders and 
voting Bondholders of the Company, the Board of Directors 
authorized during the year an additional issue of Common 
Stock and Scrip, as follows: 


To stockholders of record on Jan. 10 1910 an amount equal to 
25% of their respective holdings----..-........---.--. $30,502,800 00 


All of the above Common Stock and Scrip has been issued 
and is held by the Public. 

In addition to the above change in the Common Stock and 
Scrip there has been a decrease of $150 00 in the amount of 
such Stock and Scrip held by the Public and a corresponding 
increase in the amount of such stock and Scrip owned by the 


Company. Thus, there is for the year a net increase of 
$30,502,650 00 in the amount of Common Stock and Scrip 
held by the Public and an increase of $150 00 in the amount 
of Common Stock and Scrip owned by the Company. 
There was no change in the Preferred Stock or Scrip. 





The Company’sauthorized Capital Stock is Two Hundred 
Million Dollars ($200,000 ,000 00), of which the following has 
been issued to June 30 1910: 

Common stock and scrip held by the public.$130,121,488 82 
Common stock and scrip owned by company 2,334,042 15 


Total common stock and scrip__-___.......-. __--.--.- .-$132,455,530 97 
Pref. stock and scrip held by the public... $22,395,120 00 











Pref. stock and scrip owned by the company 3,834 56 
Total preferred stock and scrip.__............ 2 ..2.. 22,388 854 56 
Total capital stock and scrip June 30 1910 _____._.-__-~ ~$154,854,485 53 


FUNDED DEBT. 


No Bondswere sold during the year ending June 30 1910. 
The amount of Bonds held by the public and in Sinking 
Funds was decreased $7,696,000 00 during the year, as 
follows: 

Matured Bonds Redeemed— 

M.L.S. & W. Ry. 20-years convertible deben- 

Ceren OC ROOT sy BG in in oo dike = oh ee we ecw on $142,000 00 
Cedar Rapids & Missouri River RR. mortgage of 

WG, Se ks hake dds Vales OL ome ce oat 28,000 00 
C. & N. W. Ry. 25-years debentures of 1909, 5°% 5,890,000 00 
Northern Illinois Ry. first mortgage, 5%------ 1,500,000 00 

Pio bc aust 3 ciate” 


Bonds Redeemed with Sinking Fund Payments— 


7,560,000 00 





C. & N. W. Ry. sinking fund of 1879, 6%- - - - - $57,000 00 
C. & N. W. Ry. sinking fund of 1879, 5% ----- 79,000 00 
——— 136,000 00 
TRG DE SIRI os so 5. de ci wins meee ees taknesaadich $7,696,000 00 


BONDS IN TREASURY AND DUE FROM TRUSTEE, 


At the close of the preceding fiscal year the 

amount of the Company’s Bonds in its Treasury 

and Gun Grom Treseet WA nn = 6k dw oe 3 og ce es oe eg ene $11,281,000 00 
The above amount of Bonds has been decreased 

by those retired during the year ending June 30 

1910 as follows: 

M.L.S. & W. Ry. 20-years convertible deben- 


Ue, ee is $3,000 00 
Cedar Rapids & Missouri River RR. mortgage 

Pe Bg BRED i ae Rage epee oe 741,000 00 
C. & N.W.Ry. 25-years debentures of 1909, 5% 10,000 00 
C. & N. W. Ry. sinking fund of 1879, 6%---- 57,000 00 
C. & N. W. Ry. sinking fund of 1879, 5%---- 77,000 00 





888,000 00 


$10,393 ,0C0 00 
The Bonds due from Trustee have been in- 


creased during the year as follows: 

C. & N. W. Ry. General Mortgage Gold Bonds of 
1987, due from Trustee in Exchange for Bonds 
tetired, viz.: 

M.L.S. & W. Ry. 20-years convertible deben- 


lk BL ee ee ae eee $436,000 00 
Cedar Rapids & Missouri River RR. mortgage 
Ue ee Be ee eG coven tap ks sane s 769,000 00 


C.& N.W.Ry. 25-years debentures of 1999, 5° 5,900,000 00 
Northern Illinois Ry. first mortgage, 5% - - - - - 1,500,000 00 
Cc. & N. W. Ry. sinking fund of 1879, 6% ---- 112,000 00 
C. & N. W. Ry. sinking fund of 1879, 5°% ---- 153,000 00 


Cc. & N. W. Ry. General Mortgage Gold Bonds of 1987, due 
from Trustee on account of Construction Expenditures made 
Si. cate ada wavade ene ve onscreen 1,060,000 00 


Total Bonds in the Treasury and due from Trustee June 30 
SR SI SS MEFS RIE a RS I a EE $20,263,000 00 


Net Increase during the year in Bonds in the Treasury and 
mus Ts SEN. 6k SE Sk i incest 


CONSTRUCTION. 
The construction charges for the year ending June 30 
1910 were as follows: 
On Account of Addit lMainTracks, viz.: 


$8,870,000 00 


$8,982,000 00 


Miles. 


Third track, Mayfair cut-off, Ilinois- -- -_- - 2.52 $1,527 12 
Second track, West Chicago to Wayne, Ill_4.74 49,654 55 
Third and fourth tracks, Fulton cut-off,I1]_4.69 356,569 98 
———————__ $407,751 65 

On Account of Elevating Tracks, viz.: 
In the City of Evanston, Ill___._______-__--- $767,001 31 
North 46th Ave. to Austin Ave., Chicago, Ill_- 86,424 69 
Austin Ave. to Harlem Ave., Oak Park, Ill-_-- 182,237 28 
South Branch track, from near Taylor St. to 

Sg ge OS eee rn 215,842 39 
In the City of Milwaukee, Wis. (Madison Div.) 380,584 31 

——_——_———__ 1 632,089 98 

Sundry Construction— r ‘ 
Right of way and additional depot and yard 

SN te ob dlls Abin Goths oe Cee cee we $347,668 04 
Buildings, furniture and fixtures_----.-...--- 915,515 17 
Dock and wharf property ------------------ 1,125,440 89 
Shop machinery and tools_--__._.-_-_-.----- 40,064 97 
Permanent bri (cost of new over old) - -- - - 1,471,586 94 
Interlocking and signal apparatus-_-------_--- 24,163 30 
New sidings, yard tracks and spurs to indus- 

tries (60.5T-miles) - .......---.-----.----- 310,641 34 
Betterment of roadway and track _-_-_-_-__-~- 503,951 12 
Fulton Terminal improvements -- -- --------- 154,177 76 
Thatcher- Valentine revision, Nebraska - -- -- -- 407,297 53 


Hawarden revision, Iowa--_-__....------.---- 42,105 13 

Account New Chicago Passenger Terminal -_--__ 16,939,515 48* 

Miscellaneous construction, including road 
crossings, signs and other items_----____-_- 


Additional Equipmeni— 
81 locomotives, 5 dining cars, 48 coaches, 8 
combined mail and baggage cars, 10 baggage 
cars, 1,500 automobile cars, 2,000 gondola 
cars, 300 flat cars, 950 ore cars, 500 box cars, 
250 refrigerator cars, 300 stock cars, 60 
caboose cars, 3 pile drivers, 1 track scale test 
Ca ees 3 ee Ue dwc hoe ae eee $7,068 ,836 51 
Less equipment retired. ............-....... 1,117,428 89 
—_————_ 5,951,407 62 


22,403,173 68 


y NR Saree per gag ae ene eS eR | RSS RE Or a ae $30,394,422 93 
* Note.—This item includes $11,032,991 80 expended in Bay vce years 
and carried in the account ‘“ Estate in Suspense and Advances on 
account of the New Chicago Passenger Terminal’’, which was transferred 
to Construction Account in the current year. 


NEW PASSENGER TERMINAL IN THE CITY 
OF CHICAGO. 
Substantial peoee has been made during the year in the 


construction of the pen go new passenger terminal and 
approaches in the City of Chicago. In the terminal section, 
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extending from a connection with the west and north ap- 
proaches at Jefferson Street and Austion Avenue to Madison 
Street, all retaining walls, abutments, steel viaducts and 
sand filling are completed, the structural steel for the track 
floor and train-shed is in place, and the track floor and train- 
shed roof have been constructed; the enclosing walls are 
ractically completed and the sub-division of the space 
eneath the track floor is well advanced. The walls, roof 
and interior partitions of the station building are completed 
and a large portion of the interior finish and decoration of this 
building is done. The power house north of Lake Street 
is practically completed and the necessary machinery is 
being installed. 

On the west approach, from near Ashland Avenue to 
Jefferson Street, and on the north approach from near Car- 
penter Street to Jefferson Street, all retaining walls, abut- 
ments, steel viaducts and sand filling are completed, the 
four main tracks are laid and ballasted, except at connections 
with the present main lines, and the installation of signal 
and interlocking apparatus is in progress. 

It is expected that the new terminal will be completed and 
opened to the public during the present calendar year. 


TRACK ELEVATION IN THE CITY OF CHICAGO AND 
VICINITY. 

Pursuant to an ordinance adopted by the Common Council 
of the City of Chicago, the Company has undertaken the 
elévation, to a maximum height of 17% feet, of its roadway 
and main tracks in that City from a connection with its 
Rockwell Street Line at Taylor Street toa connection with its 
Sixteenth Street Line at Leavitt Street, a distance of .81 miles. 

Satisfactory progress has been made during the year in the 
elevation of the main tracks of the Company on its Milwaukee 
Line through the City of Evanston, and it is expected that the 
work will be completed during the ensuing autumn. Three 
main tracks on this line are now elevated and in operation 
from Chicago to a point north of the Davis Street Station in 
Evanston, a distance of 13 miles. In connection with this 
undertaking, four modern brick passenger stations have been 
completed in Evanston and one is under construction at 
North Evanston. 

In the Village of Oak Park, adjoining the City of Chicago 
at its western limits, the four northerly tracks of the proposed 
six-track system have been elevated from Austin Avenue to 
Clinton Avenue, a distance of 1.22 miles; the bridge work has 
been erected for the subways and the street improvements are 
substantially completed. The improvement of the Harlem 
Avenue Freight Yard, including the construction of a brick 
freight house, has also been completed. 


TRACK ELEVATION IN THE CITY OF 
MILWAUKEE. 


The elevation of the Main track of the Company on its 
Madison Division in the City of Milwaukee, from a point near 
Chicago Avenue to Greenfield Avenue, a distance of 1.62 
miles, including the elevation of the Barclay Street and 
Chase Yards containing 6.55 miles of track, the reconstruc- 
tion of the Kinnickinniec River drawbridge and the construc 
tion of subway bridges across Kinnickinnic Avenue, Becher 
Street, Lincoln and Chicago Avenues, and a brick freight 
station and team yard at Lincoln Avenue, have been com- 
pleted. 


SUNDRY ADDITIONS AND BETTERMENTS. 

Among the more important sundry additions and better- 
ments to the property of the company during the fiscal year 
are the following: 

The third track on the Mayfair Cut-Off from Foster Street, 
Evanston, to Weber Station, a distance of 2.52 miles has 
been practically completed. 

The Fulton, Illinois, Cut-Off consisting of third and fourth 
main tracks from a connection with the main line of the Galena 
Division about three miles east of Fulton, Illinois, to the east 
end of the Company’s new bridge across the Mississippi River 
between East Clinton, Illinois, and Clinton, Iowa, a distance 
of 4.69 miles, has been completed. 

The revision of the main line of the Nebraska and Wyoming 
Division between Thatcher and Valentine, Nebraska, in- 
cluding the construction of a cut-off 5.73 miles in length 
located south of the present main line between these points, 
and the construction of a bridge 1,300 feet in length across 
the Niobrara River, has been completed. 

A second main track has been constructed on the Galena 
Division from (near) West Chicago to a point west of Wayne, 
Illinois, a distance of 4.74 miles. 

An aggragate of 60.57 miles of yard tracks, sidings and in- 
dustrial spurs has been added. 

A second main track is being constructed and the present 
main line is being revised between Hawarden, Iowa, and the 
junction with the Sioux City, Dakota and North Western 
Railway, about two miles east of that station. 

To provide forthe extensionand enlargement of the Com- 
pany’s station and terminal facilities, a considerable ex- 
penditure has been made during the year for additional 
reai estate, the more important expenditures an this account 
having been at Proviso, Illinois, and Tracy, Minnesota. 

Modern brick passenger stations have been completed at 
McHenry, Illinois, Blair, Nebraska, and Casper, Wyoming. 

Near Fulton; Illinois, the Company has acquired 201 addi- 
tional acres of land and has commenced the construction of a 





large terminal yard. The improvement now undertaken 
consists of 22 yard tracks with capacity for 1,700 cars, 4 repair 
tracks with capacity for 100 cars and the following structures. 

Brick engine house, 58 stalis 

Turnta le, 80 feet, electrically operated 

Mechanical coaling plant, 800-ton pocket eapacity 

Double clinker pit, 100 feet long 

Water station with five stand pipes 

Brick power house and miscellaneous buildings. 


At East Elgin, Illinois, a brick freight house 160 ft. by 32 ft. 
has been constructed. 


At the Chicago Shops of the Company a complete plant for 
washing out locomotive boilers has been constructed. 

At Council Bluffs, Iowa, extensive additions have been 
made to the Company’s shop and engine-house plant. 
Among the more important structures completed during the 
year are the following: 

Brick engine house, 24 stalls 

Brick machine and boiler shop, 100x140 feet 

Brick heater house, 25x25 feet 

Heating plant 

Brick oil house, 32x34 feet 

Storehouse office, 30x124 feet 

Holman coal chute, 300-ton 

Turntable, 80 feet 

Cinder pit—15 panels—154 feet long 

Clinker pit 24 feet long 

In connection with this improvement a system ef yard, 
coach and repair tracks has also been constructed. 

At Hawarden, Iowa, a 16 stall 90 ft. engine-house, an 
80 ft. turntable and a Holman mechanical coaling plant are 
being constructed, and the yard revised. 

At LeGrand, Iowa, two stone crushers of large capacity, 
with the necessary appurtenances, have been installed to 
provide ballast. 

At Layton Park, Milwaukee, the Company’s storage yards 
have been enlarged. 

At Lancaster, Wisconsin, a 3-stall engine house has been 
constructed. 

At South Oshkosh, Wisconsin, an ice house 150 ft. by 250 
ft., of 30,000 tons capacity, has been erected. 

At Huron, South Dakota, a complete plant for the manu- 
facture of Pintsch Gas has been installed. 

At Escanaba, Michigan, iron ore dock Number 5 has been 
rebuilt and the yards enlarged. The rebuilt dock is 2,220 ft. 
long and 52 ft. 2 inches wide, with an approach 1,500 ft.in 
length. It contains 370 ore pockets, cath having acapacity 
of 325 tons, andhasa total working capacity of 120,250 tons. 

To facilitate the dispatching of trains, a complete telephone 
line with twenty station offices has been constructed along 
the Company’s right of way from Long Pine to Chadron, 
Nebraska, a distance of 192 miles. 

The following new equipment has been purchased during 
the year: 


See, Se oa a Se wenn shee Liga Be 81 
Passenger Equipment— 
Dining cars------ 


5 


2 eee eral Foe aoe : 48 
Combined mail and baggage cars-_---- ae ; & 
ee SER See eas 10 os 
a ‘ 
Freight Equipment— 
Automobile cars -_----- Bok Seen 1,500 
Pn we. Sie Lawak. ets ents» cs ecttlinds bit .-2,000 
ie ke od ane a Be ee SE ae 300 
Se tS a 950 
i SNES. Oke a ames «o's 500 
Refrigerator cars 250 
ween Care. ....... 300 
RS 6d opi ar Seepage aS PaCS: 60 
—_—_—5,860 


Work Equipment— 
Pile drivers. - - - RES age gS BE yap ; 3 
Track scale test car-.~ --- 1 


NEW RAILWAYS. 


The following proprietary railway companies have been 
organized in the interest of this Company: 

Lee County Railway Company.—Organized under the laws 
of Illinois. This company has completed a double-track 
railway from Nachusa to Nelson, Illinois, a distance of 12.76 
miles, which will be operated under lease by the Chicago & 
North Western Railway Company after July 1 1910, as a 
part of the third and fourth main track mileage of its Galena 
Division. The new railway effects a material saving in 
grades and curvature as compared with the existing line be- 
tween Nachusa and Nelson, and provides an important 
addition to the Company’s track facilities between Chicago 
and the Mississippi River. 

Belle Fourche Valley Railway Company.—Organized under 
the laws of South Dakota to construct a railway eastwardly 
from a connection with the Chicago & North Western Rail- 
way at Belle Fourche, South Dakota, through the Counties 
of Butte and Meade for a distance of 88 miles. That portion 
of this railway extending from Belle Fourche to a point near 
the townsite established in Butte County by the United 
States Government in connection with its reclamation pro- 
ject, distance of 23.52 miles, has been completed, and after 
July 1 1910, will be operated under lease by the Chicago & 
North Western Railway Company. 

James River Valley & North Western Railway Company .— 
Organized under the laws of South Dakota to construct a 
railway in that state from Gettysburg in Potter County to 
Blunt in Hughes County and from Oneida in Sully County to 
Hitchcock in Beadle County, in all about 130 miles. The 
construction of this railway from Gettysburg to Blunt, a dis- 
tance of 39.55 miles, is nearly completed, and substantially 
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all of the right of way for that portion of the railway be- 
tween Oneida and Hitchcock has been acquired. 

Sioux City, Dakota & North Western Railway Company.— 
Organized under the laws of Iowa to construct a railway in 
that state from Sioux City to Hawarden. The construction 
of this railway from a connection with the Illinois Central 
Railroad near Hinton to a connection with the Chicago & 
North Western Railway near Hawarden, a distance of 28.17 
miles, is well advanced. An agreement has been entered into 
»xetween the Illinois Central Railroad Company and the Chic- 
ago & North Western Railway Company providing for per- 
petual trackage rights over the main line of the Illinois Central 
Railroad Company between Sioux City and Hinton, a dis- 
tance of 12.72 miles. 

Des Plaines Valley Railway Company.—Organized under 
the laws of Illinois. Substantially all of the right of way has 
been acquired for this double-track railway from a point be- 
tween Northfield and Blodgett on the western division of 
the four-track system of the Chicago & North Western Rail- 
way between Chicago and Milwaukee, toa connection with the 
Wisconsin Division near Des Plaines, and thence to a con- 
nection with the Galena Division at Proviso, a distance of 
about 21 miles. 

This railway will directly connect the several divisions 
of the Chicago & North Western Railway entering the City 
of Chicago with the proposed enlarged terminal yards at 
Proviso and enable that Company to effect important econo- 
mies in the diversion and distribution of the large, and in- 
creasing, traffic now passing through the terminals within 
that city. 

Milwaukee Sparta & North Western Railway Company.— 
Organized under the laws of Wisconsin to construct a rail- 
way in that state from a connection with the Chicago & 
North Western Railway near Lindwurm on the Wisconsin 
Division, about eight miles north of Milwaukee, north-wester- 
ly to Sparta on the Madison Division, a distance of 169.52 
miles and from a connection with the above line at a point 
about six miles west of Lindwurm southerly to a connection 
with the Milwaukee and Madison Line near West Allis, a 
distance of 8.16 miles. From Lindwurm to Clyman and 
from the junction west of Lindwurm to near West Allis, in all 
about 51.78 mlies, the construction of a double-track railway 
is in progress. From Clyman to Necedah and from Wyeville 
to Sparta a considerable portion of the right of way has been 
acquired and the construction of a single-track railway has 
been commenced. Between Necedah and Wyeville, an 
existing branch railway will be reconstructed and used asa part 
of the main line. : In the construction of this railway, such 
provision as may be economical will be made for the future 
construction of an additional main track from Clyman to 
Sparta. 

This railway will afford a direct route, with low grades, from 
Milwaukee to connections with the Chicago St. Paul Minne- 
apolis & Omaha Railway at Wyeville and with the Madison 
Division of the Chicago & North Western Railway at Sparta, 
to which may be economically diverted a large volume of 
traffic now passing over the existing routes and heavy grades 
via Madison and Eiroy. It will also provide a double-track 
belt line around the City of Milwaukee, which will afford 
great relief from congestion at the terminals within that city. 
All through traffic may be diverted to the belt line and a con- 
siderable portion of the local traffic distributed at its terminal 
yards. 





a LANDS. 

The sale of the timber lands in the Company’s Wisconsin 
and Michigan Land Grants has been discontinued for the pur- 
pose of re-examination and re-appraisement. The total 
number of acres remaining in the several Grants June 30 1910 
amounted to 377,334.60 acres, of which 4,808.40 acres were 
under contract for sale, leaving unsold 372,526.20 acres. 





Appended hereto may be found statements, accounts and 
statistics relating to the business of the fiscal year, andthe 
condition of the Company’s affairs on June 30 1910. 

MARVIN HUGHITT, 
President. 
(For statistical tables see under Annual Reports on a preceding page.) 








—Attention is called to the offering of 6% serial gold 
bonds advertised on another page by Porter, Fishback & Co., 
Chicago. The bonds are secured by mortgage on fruit lands 
and the security is increased by the serial payments, the re- 
maining bonds covering the entire property—see particulars 
in advertisement. 

—The corporate name of Petry & Co. of Indianapolis and 
Philadelphia has been changed to Bacon, Olds & Co. The 
latter will continue the business as dealers in high-grade in- 
vestment bonds and the reorganization and operation of 
water, gas and electric properties. 

—E. R. Barnard, Drexel Building, Philadelphia, is offering, 
at 9614 and interest, Chattanooga Railway & Light Co. first 
and refunding mortgage 5° gold bonds due May 1 1956, 
fully described in V. 89, p. 846. 

—James R. Magoffin, formerly manager of the bond de- 
partment of Wadsworth & Wright, 2 Wall St., has opened 


an office at 20 Broad St. to deal in investment securities. 
—Farson, Son & Co. have purche.sed County of Jeff Davis 

Texas, Court-house 6s, AdamsCounty, Wis., 6s, and Dunklin 

County, Mo., 6s. Descriptive circulars will be sent on request. 








Pay-as-You-Enter Car Corporation, New York.— Exchange 
of Stock—First Dividend of New Company.—This compan 
was incorporated in Delaware on or about May 26 1910 with 
$5,000,000 capital stock, in $100 shares ($3,500,000 being 
common and $1,500,000 7% cumulative preferred), as suc- 
cessor of a company with the same name which was incor- 
porated in New Jersey in October 1908 to own patents cov- 
ering “‘pay-as-you-enter’’ cars and to grant licenses to operate 
ears thereunder. The holders of the $1,000,000 stock of the 
New Jersey corporation are receiving in exchange for each of 
their $50 shares three-fourths of a $100 share of new pref. 
($75) and 1% shares of new common ($125). This ex- 
change, now nearly completed, will require all of the $1,500,- 
000 new pref. and $2,500,000 of the new common, the re- 
maining $1,000,000 common to be held in the treasury. The 
corporation has recently declared its first dividend, 134%, on 
the pref., payable Oct. 15 to holders of record Oct. 1. 


The pref. stock is entitied to a fixed, cumulative dividend of 7% per an- 
num (and no more), payable quarterly; it is subject to call on or after June 1 
1912 at 110, a sinking fund being provided, as stated in the prospectus. 

Carlisle & Co., 74 B’way, N. Y., are offering the pref. stock at par, $100 
per share, the purchasers to have an option on an equal number of shares 
of common stock, which he can purchase at 25 on or before July 4 1911 or 
at 35 on or before July 1 1912. 


Extracts from Prospectus, 


The certificate of incorporation provides that after the payment of all 
accumulated dividends upon the pref. stock at the rate of 7% per annum, 
33 1-3% of the remaining net profits shall be set aside and applied to the 
redemption of the pref. stock at $110 and accrued dividends enever the 
accumulations equal 10% of the pref. stock then outstanding; provided, 
however, that no stock shall be redeemed prior to June 1 1912. All 
proceeds from the sale of property or foreign patents, except in the conduct 
of current business, to be also applied to the redemption of the pref. stock. 

The pay-as-you-enter car, first put in operation in Montreal in 1905, 
proved an immediate success, resulting in a large reduction of the accident 
list, a substantial increase in revenue and better and more frequent service. 
The system is now in use by over 50 of the principal roads. In Chicago 
alone over 2,200 cars are in daily operation; over 1,000 cars in New York 
City, and with the most satisfactory financial results. (Compare Third 
Ave. RR. in V. 88, p. 1063.—Ed.) Up to April 30 1910 contracts for 
licenses had been signed by over 45 lines in the United States, covering 
5,363 P-A-Y-E cars in operation or in course of manufacture. Since that 
date many important new contracts have been closed and negotiations are 
pending with over 20 railway companies in various of the country. 

Over 30 patents have been issued in the United States, covering all the 
essential points of this type of car; patents have already been issued in 
Great Britain, France, Belgium, Italy, Brazil and Mexico, and applications 
are pending in the other leading countries. The whole of these patent 
rights, home and foreign, are the property of the Pay-as-You-Enter Car 
Corporation, and the various street railroad companies contract for the use 
of same on a uniform royalty of $100 per car. This royalty, or license fee, 
covers the life of the car, and amounts only to about 2 c. per car per day, 
while the result to the traction company in additional revenue and saving in 
expense amounts in some cases to over 15% of the gross receipts. 

The corporation has no oo, no expenses except its running charges, 
publicity, commissions, &c. he very considerable profit derived from 
this license fee of $100 for every car running will be apparent when It is re- 
mem be that over 100,000 street cars are in daily operation throughout 
the country and some 6,000 to 8,000 new cars are built annually. During 
the 12 months ending May 31 1910 2,261 P-A-Y-E cars were put into opera- 
tion under contracts with the company, producing royalties amounting to 
$226,100. In addition, contracts were signed for licenses on 1,392 more 
cars not yet in service, making a total of 3,653 cars contracted for during 
the twelve months, representing a gross sum of $365,300 in license fees. 
These contracts cover less than 4% of the street cars at present in operation 
in the United States, a from_the 6,000 to 8,000 new cars put out an- 
nually. (Compare Philadelphia Rapid Transit under ‘‘Annual Reports.’’) 

The directors of the company are: Geo. R. Carragan, Pres. First Nat. 
Bank, Bayonne, N. J.; Alfred I. du Pont, V.-P. |Du Pont De Nemours 
Powder Co., Wilmington, Del.; Henry C. erp ivi Philadelphia; 
De Witt C. Flanagan, Pres. H. Clausen Son’s Brewing .» New York; 
Jesse W. Lilienthal, director Anglo & London-Paris Nat, Bank, San Fran- 
cisco; Duncan McDonald, Gen. Man. Montreal St. Ry. Co., Montreal; 
Wm. J. Payne, Pres. Newport News & Old Point Ry. & Elec. Co.; T. M. T. 
Raborg, director Hungarian-American Bank, New York; W. G. Ross, 
Managing Director Montreal St. Ry. Co., Montreal; Archibald S.. White, 
Pres. Columbia Gas & Electricity Co., Cincinnati; John Alvin “Young, 
Pres. Windsor Trust Co., New York. 

Officers: Pres., Duncan McDonald; V.-P., R. L. MacDuffie; Sec. and 
Treas., Wm. A. Kerr; Gen. Man., Thomas W. Casey. Office of company, 
50 Church St., New York. 

Transfer agents, Standard Trust Co., N. Y. Registrars, N. Y. Trust Co. 


San Francisco Gas & Electric Co.—Called Bonds.—This 
company, controlled by the Pacific Gas & Electric Co. of , 
San Francisco, has called for redemption on Nov. 1 1910 at 
105, at the Union Trust Co. of San Francisco, trustee, 
$100,000 bonds secured by mortgage dated Nov. 1 1903.— 
V. 89, p. 668. 


United States Steel Corporation.—Prices, &c.—Judge 
E. H. Gary, Chairman of the finance committee, on Sept. 20 
gave out a statement, saying: 


It is well known that the new business offered at the present time, though 
quite large, is less than the total producing capacity. If the railroad com- 
panies were buying as much as usual or up to their necessities, the mills 
would be crowded. There has been a shading of here of some of the 
commodities by a few of the smaller producers. owever, the principal 
manufacturers are disposed to maintain fair prices and to co-operate so far 
as they may legally ard properly do so. On the whole the steel business 
should be considered satisfactory, and I see no reason to expect any chanze 
in this respect. Indeed, there has been a slight improvement during the 
last few days. Our export business is exceedingly goed, being at the rate of 
at least 25,000 tons per month in excess of the export business of last year. 

{On Sept. 21, after a conference with other leading steel interests, Judge 
Gary said: ‘‘I found the conditions better than I expected and better than 
indicated in the brief interview I gave out yesterday. I do not believe 
that there will be any serious cutting of prices. The conditions, I think, 
will grow better instead of worse.’’]---Compare V. 91, p. 721. 


Westinghouse Air Brake Co.—Report.—For the year 
ending July 31: 
Fiscal Net 


Dividends Balance, Total 
Earning. Surplus. 


ar. Ss. tion, &c. Paid. Surplus. 
1909-10____$4,653,102 $429,824 (20°%)$2,749,268 $1,474,010 $6,931,760 
---- 2,039,273 118,716 (10) 1,374,481 546,076 5,457,750 
—vV. 90, p. 1683. 


Westinghouse Electric & Mfg. Co., N. Y. and Pittsburgh. 
—Payment of All Overdue Dividends.—The directors on 
Wednesday declared, payable Oct. 15, the regular quarterly 
dividend of 134% on the $3,998,700 first pref. stock; also 
the payment in full of the 834% of accumulated back divi- 
dends, as follows: 314% Oct. 15 1910; 344% Jan. 15 1911 
and 13% April 15 1911.—V. 91, p. 280, 99. 
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The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Sept. 23 1910. 

Business still keeps within conservative bounds, partly 
on aceount of the political unrest of the times. The crops 
look well and promise to be large. The corn crop is almost 
out of danger. The condition of American trade is sound, all 
the more because it is proceeding at a cautious pace. 

LARD has been quiet, owing to higher prices, based on 
small supplies. Prime Western 13c., Middle Western 12.80 





@12.90c. Refined has been strong, checking business. Re- 
fined Continent 13.20c. South American 14c., Brazil in 
kegs 15c. The local speculative market has been dull at 


a small advance. Speculation in Western markets has been 
slow, with prices higher because of a better shipping demand. 
DAILY CLOSING PRICES OF LARD FUTURES AT NEW YORK. 


° on. Tues. Wed. hurs. Fri. 
September delivery _ _-.12.60 12.60 12.70 12.60 12.70 12.65 
November delivery ---_11.85 11.95 12.00 11.91 11.95 11.85 
January delivery -- ---- 11.00 11.09 11.10 11.10 11.04 10.99 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery ---_12.30 12.42% 12.62% 12.60 12.42% 12.47% 
November delivery. -..11.55 11.57% 11.65 11.60 11.60 11.55 
January delivery - ----- 10.67% 10.67% 10.72% 10.70 11.60 10.60 
PORK has been quiet, owing to light supply. Mess is 


rather easier, $23, but light family pork has been strong on 
scarcity, $25@$25 50. Clear $22 25@$23 75. Beef has 
been steady, with moderate trade. Mess $15@$16, packet 
$16 50@$17, family $19@$19 50, extra India mess $30 50@ 
$31. Cut meats are lower but demand is still light. Pickled 
hams, regular, 137%,@14\c.; pickled bellies, clear, 154%@ 
16c.; pickled ribs 17@i7%c. Tallow has been quiet at ad- 
vance; city 7%c. Stearines have been firm but quiet; oleo 
12c., lard 134@l14c. Butter prices were again shaded, 
owing to increasing supplies, but the demand improved, 
steadying the market; creamery extras 29c. Cheese has 
been fairly active and firmly held, because of moderate re- 
ceipts; State, whole milk, colored or white, fancy, 15c. Eggs 
have been strong on moderate arrivals, with trade fair; West- 
ern firsts 24@25c. 

OIL.—Linseed has been more active at full top prices; 
City, raw, American seed, $1@$1 01; boiled, $1 01@$1 02; 
Calcutta, raw, $103. Cottonseed slow; winter 10.50@15c.; 
summer 9.90@12c. Lard has been slowly offered at firm 
figures; prime $1 02@$1 05; No. 1 extra 61@63c. Cocoa- 
nut strong on small stocks; Cochin 114%4c.; Ceylon 10\ce. 
Olive steady, 90@95e. Cod active and firm; domestic 40@ 
42c., Newfoundland 43@45c. 

COFFEE on the spot has been advanced, owing to poor 


crop reports, but buying has been on a small scale. Rio 
No. 7 11@11e., Santos No. 4 115,@11%e. Mild grades 


have been dull but steady, owing to moderate stocks; fair to 
good Cucuta 12%@12%c. In the speculative market 
there was a temporary recession at the start, owing to profit- 
taking sales. Later the market became decidedly stronger, 
new high records for the movement being reached in some 
cases. Sensational advances occurred in Europe, while 
Brazilian markets firmer, owing to poor reports regarding 
both tle current and the next crop and several reduced 
estimates asto the production. Closing prices were as follows: 





September_8.80@8.85c.|January -_8.95@8.96c.| May _____-_ 8.99@9.00c. 
October ___8.80@8.85c.| February _8.95@8.96c.|June _____ 9.02@9.03c. 
November .8.85@8.90c.|March ____8.95@8.96c./ July _____-_ 9.03 @9.04c. 
December _8.90@8.95c./ April ____-_ 8.97 @8.99c. | August gt S85 9.04@9.05c. 


SUGAR.—Raw prices were reduced early in the week, 
resulting in fair sales of Cubas and Porto Ricos, but later the 
demand again became quiet, and it was claimed that refiners 
were well supplied. Centrifugal, 96-degrees test, 4.24c., 
muscovado, 89-degrees test, 3.74c., molasses, 89-degrees 
test, 3.49c. Refined lower, but with little new business, 
while withdrawals on old contracts are also smaller, there 
bee still some demand from preservers. Granulated 5.05c. 

PETROLEUM.—Demand for both domestic and export 
account has been quiet. Refined, barrels, 7.50c., bulk 4c., 
cases 9.90c. Naphtha has continued in active demand and 
holders are firm; 73 to 76 degrees, in 100-gallon drums, 
1634c.; drums $8 50 extra. Gasoline, 86-degrees, in 100- 
gallon drums, 1834c.; drums $8 50 extra. Spirits of turpen- 
tine have been strong and sparingly offered with large inter- 
ests and exporters buying; 78%c. Rosin has been firm with 
demand fair; common to good strained $6 30@$6 40. 

TOBACCO.—Trading is fairly brisk in choice leaf, which 
is in only moderate args b and hence firm prices are re- 
alized. It.is said that business with manufacturers is 
satisfactory, although scarcity of labor is a drawback. 
Buyers are still in active competition to secure 1910 Conn. 
broad leaf and continue to pay from 30 to 40 cents. Little 
interest has been shown in Sumatra. 

COPPER.—Dulness has been about the chief feature, 
there being little demand from any source. Lake 124@ 
125¢c., electrolytic 123¢@12.40c., casting 124%@12\%c. 
Lead steady and quiet; spot 4.3744@4.40c. Spelter quiet 
and firm, spot 54%@5.60c. Tin has been weak without 
quickening demand. Spot, 34.87'4%@35c. Iron has been 
moving slowly, pipe manufacturers being the best buyers. 
New business in steel has been quiet and it is claimed 
that small independents have ma de concessions, but it is 
denied that any reductions have been made by the larger 
interests, who are kept busy on old contracts. Railroads 
are said to be buying steadily in small lots. 





COTTON. 


Friday Night, September 23 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
242,558 bales, against 169,892 bales last week and 95,064 
bales the previous week, making the total op ia since 
Sept. 1 1910 535,490 bales, against 715,615 bales 
for the same period of 1909, showing a decrease since 
Sept. 1 1910 of 180,125 bales. 

















Receipts at— Sat, Mon, | Tues. Wed. | Thurs. Fri. | Total. 
Galveston ______ 20,484| 12,571| 40,677, 15,455| 12,202| 22,178 123,567 
Port Arthur.._.}| ___.| <==] ate aakad > aon cmaar . Wiese 
Corp. Christi, &c SATE PRE REA JS SPD alti 897) 897 
New Orleans....| 1,145) 1,769| 1,884, 2,487, 1,062 2,411) 10,758 
Me cece enn 428) 827| 1,600 1,791) 715 950; 6,311 
Pensacola ......|  --- Potaeeer * coaee ste? Se Seal Cees 
Jacksonville, &c. il i aie ees EN) eee 7 170 
Savannah _-_____ 8,000, 8,256! 12,760 8,834 8,436) 13,118 59,404 
Brunswick ____ MOE akek cmak want “ccsear: Gane See 
Charleston _____ 1,765; 3,989 849 1,936 2,155 992) 11,686 
Georgetown -._. eemires ikiere 25 Rony vad hie cence 25 
Wilmington _._.| 1,409) 1,738 3,150 3,282 2,385) 4,672) 16,636 
Norfolk __...__- 65; 1,829 2,114 1,403 1,798} 1,793) 8,902 
N’port News, &c gh neice RETA Re, Pops 78) 78 
New York______ iS cue te we gp 97 50! 227 
RAPS Ter emake ST te a es, 250 2 252 
Baltimore -__-.-__ se lb tg atc ocapentaaan 3s cae Sak A abel: abe 87! 87 
Philadelphia. ___ | ----| ilo. oes sais Re os eee! i aie 
Totals this week_! 33,776 30,579! 63,059 50,856) 242,558 





35,188 29,100 





_ The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 
































1910, 1909. Stock. 
Receipts to 
cept- 23 This |Since Sep| This |Since Sep 

week. | 11910. | week. | 1 1909. 1910, 1909. 
Galveston. ------ 123,567! 340,470) 95,939| 245,194 82,327| 133 ,897 
ig S| RSPR RSIS (RUE: SOROS: EAR ERS Ree 
Corp. Christi, &c. 897 2,040} 1,526 *., -eeReees La eeteaialeads 
New Orleans___-| 10,758 16,218} 18,985 39,610 22,446 54,57 
RRR AE »o1l 408} 7,452 19,382 8,172 20,857 
PE dseb ntl et¢nul  akkeel SORE. adel . . danetal omens 
vacksonville, &c_ 170 195 276 eS Bae aes 5 
Vannah ___-__-- 59,404; 116,230) 84,580} 235,818 53,059; 111,706 
Brunswick ----- - 3,55: 508) 14,600 44,455 3,88 18,888 
Charleston ------ 11,686 15,668) 16,023 4,807 9,653 24,866 
Georgetown -__- 2 2 2 Py 6 ea ahi iaibe ee 
Wilmington __-_-| 16,636 18,813} 23,981 50,340 8,409 18,913 

Norfolk _____---- 8,902 10,314) 14,776 29,181 2,674 10,9 
N’port News, &c_ 78 78 278 WOE... teveet . dbewke 
New York_----- 227 427 50 50 63,871 66,474 
eee 252 654 13 392 1,172 3,688 
Baltimore - -_- - -- 87 442 257 557 9 1,700 
FOND 6 oe Ad. ceed eccene 23 182 846 3,105 
Bey pipe eae 242,558! 535,490 278,584) 715,615' 257,471! 469,803 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at— 1910 1909. 1908. 1907. 1906. 1905. 
Galveston _.-| 123,567) 123,567) 109,501 73,945, 121,032) 106,986 
Pt. Arthur, &c. 897 526 641 384 297 429 
New Orleans- 10,758 18,98 26,191 17,478 43,948 20,698 
Mobile __-_.-- 6,311 7,452 13,010 6,67 7,120 11,162 
Savannah -_-_- 59,404 84,380 73,743 68 ,302 65,710 71,505 
Brunswick - - - 3,553 14,600 10,850 11,986 1,286 3,826 
Charleston, &c 11,711! 16,048 12,769 8,144 8,721 16,400 
Wilmington _-_ 16,626 23,981 23,401 23,976 15,354 25,323 
Norfolk _---- 8,992 14,776 14,203 9,203 10,575 32,685 
N’port N., &c 78 278 179 108 79 198 
All others - - - - 736 619 1,992 911 1,027 1,373 
Total thiswk_.| 242,558; 278,584| 286,480} 221,112! 275,149} 290,585 
—----—— -—— 
Since Sept. 1_' 535,480' 715,615' 681,637° 514,175' 674,576' 921,898 








The exports for the week ending this evening reach a total 
of 129,117 bales, of which 68,092 were to Great Britain, 
7,964 to France and 53,061 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910: 





Week ending Sept. 23 1910. From Sept. 1 1910 to Sept. 23 1910. 

Exported to— Exported to— 
Exports 
Srom— 





Great | 
Britain. Frn'ce. 


Galveston ___. 40,529) 1,600 
| 


Corp. Chris. ,é&ce ae aie 
New Orleans--_ 1,617 
Mobile _...--- 

Pensacola --_.- enael i? PRBS ERS 
Fernandina .. 
Savannah --..! 
Brunswick _ --- 
Charieston- - - -| 
Wilmington ---' 
emnen =... -. | 
Newport News 
New York_-.-' 
Boston 
Baltimore ----! 
Philadelphia -__! 
Portland, Me-_ -| 


Conti- , Great Conti- 
nent. | Total. | | nent. 


64,815 


Total. 
199,916 


UPrnec 
83,613) 20,224 


BREN | ---- 


823 





22,686 


737| a 


“880 


5,500 


-_-| 9,991 
19,810, 6,364 
6,118)... 
” 898) 


12,680 
78 

301 
55 


890 


20,561 


Sut * awe & Sani 200 


wenn] ---- abbal 6ec0) oneees themed .eyeadel .ccébee 





Tacoma ___--- | 
Portland, Ore. 
Pembina ._-_-_. 
Detroit_.....-. wen-| en-- ----|  ----|  ------ 


line | 68,092| 7,964) 53,061129,117, 154,394] 41,608) 
Total 1909_.' 60,07044,655| 51,555156,280 101,940. 69,859) 


j } ' “| ee3cee-s| eneeee 
meee) eae} ee) ee ee -<-- 


seit and! bead: Gagged Sheeuad Suck Geese quate 

















364,937 
"377,955 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New York. 


We add similar figures for 
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On Shipboard, Not Cleared for— 
ept. 23 at— 
ow Great Ger- Other | C Leaving 
Britain,.| France| many. |Foreign| wise | Total. Stock. 

New Orleans..| 1,066 139 172| 3,252} -_..| 4,620| 17,817 
Galveston.) 16:924| 9,166| 17,752] 6;730| 4,500) 55,072) 27,255 
Savannah __..| ,6400| ___- 750, _|_._| 4,000! 11,150| 41,909 
eh oe: Cll Sapeek << faesk a | ae (65 
Mobile ______- 2,000 pate haan ania 300| 2,300 5,872 
Norfolk ._.._- Te oe eS, hee aeet Sn ee 424 
New York____| 8,000} 1,000; 2,000 500| ____| 11,500! 52,371 
Other ports...| 4,000} ----| 5,000 stack "500 ‘76 
Total 1910_.| 38,390] 10,305) 25,674) 10,982] 13,050) 98,401} 159,070 
Total 1909. .| 44,.714| 31,435| 63,003| 22,592] 20,025|181.769| 288,034 
Total 1908_.| 63,179' 26.077! 61.887' 19,464' 13.875|184,482| 273,304 








The speculation in cotton for future delivery has been 
more active at advancing prices. The factors which have 
contributed most to the rise have been continued small re- 
ceipts, reports of some damage to the crop by rust, shedding 
and boll-worms, and a sudden increase in the demand from 
large spot interests, which have been buying October, De- 
cember and January, supposedly against sales to spinners. 
Spinners are also credited with buying. Liverpool has been 
undoing straddles by buying here. Moreover large specula- 
tive interests have bought January heavily. Finally, the 
local shorts became alarmed and covered freely. At times 
September, both here and in Liverpool, has advanced 
sharply, but latterly this option has to all appearance been 
held in check by the bulls themselves, supposedly for the 
purpose of preventing shipments of cotton to New York from 


near-by Southern points for delivery on September contracts. 
The adverse character of some of the crop reports—though 
others have been distinctly favorable—has given rise to 
some conjecture as to what the Government report expec- 
ted Oct. 3 will have to say about the condition of the crop. 
Meantime a vote of the English spinners in favor of a lockout 
has not been given very serious thought here, as dispatches 
from Liverpool have generally been skeptical as to the likeli- 
hood of any action really being taken. The idea of some on 
this side of the water is that Lancashire would not care to 
run the risk of Continental spinners getting its trade, as was 
understood to have happened to some extent in the last big 
lockout. Though the matter of bills of lading in the inter- 
national trade is still more or less of a vexed question, there 
is a general conviction that somehow or other the question 
will be adjusted—that if there is any Gordian knot to be cut, 
it will be cut,as Europe wants American cotton every year, 
and must find some way to get it. It is hoped that in 
the end the agitation of this subject will be productive 
of good in fixing upon some business-like system and 
doing away with anything savoring in the least of 
the slipshod methods in the past, and thus “out 
of the nettle danger plucking the flower safely.’’ 
In any case there is less apprehension in regard to this 
matter. On the advance the South is said to have sold 
more freely against actual cotton, though thus far this season 
the amount of hedge selling has been smaller than usual. 
The receipts at many of the interior towns have been so 
small as to suggest to some the idea that some of the esti- 
mates of the crop may have been rather too large. The 
more general impression is that the yield is considerably 
larger than that of last year, but that the plant is late, 
especially east of the Mississippi River. Some of the reports 
have been decidedly favorable. With a late frost, the cotton 
harvest, it is believed, may easily reach figures not generally 
mentioned heretofore. It is believed, too, by many con- 
servative people that the high cost of living must inevitably 
affect the consumption of cotton. The condition of the 
cotton goods trade certainly leaves much to be desired. 
The cost of food itself is believed to be a serious tax upon the 
people. The political unrest, too, and the possibility of a 
renewed agitation of the tariff question are things which 
many think call for careful consideration. To-day the 
market received a setback, and especially September de- 
liveries, which lost 30-points net, whereas the losses in the 
more distant deliveries were only trivial. To some the 
recession was simply a ‘‘natural reaction’’ after such a well- 
sustained advance. To others it suggested the beginning of 
a sharp downward movement. They argue that the crop 
movement is bound to increase materially in the near 
future and that there is not enough outside interest to help 
the bull leaders keep prices up in the face of huge offerings 
from the South. The conspicuous weakness in September 
was due in good part to the issuance of notices on 6,000 
bales, and moreover it was stated that 25,000 to 30,000 bales 
were en route,and would reach this city in time for delivery 
on September contracts. That the latter deliveries held 
so comparatively steady was due to continued good buying 
by the big bull operators. In addition, it was said that a 
prominent Southern speculator, who had been short, covered 
and went long. Foreigners were also buyers. Buying was 
prompted partly by the firmness of most Southern markets 
and reports that there was little pressure to sell. Spot cot- 
ton has ruled quiet generally and middling uplands closed 
at 13.70c. on Friday, or a decline of 20 points for the week. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


ny ot 17 to Sept. 23— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands 13.90 13.75 13.75 18.90 13.90 


Fri. 
13.70 





FUT URES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 











only. 

September 23— 1910. 1909. 1908. 1907. 
Stock at Liverpool--- ----- bales. 271,009 76,000 293,000 606,000 
Stock at London ___--_____-_-_-- ,000 8,000 11,000 28,000 
Stock at Manchester _-______-_-_-- 17,000 45,000 27,000 46,000 

Total Great Britain stock ----- 295,000 729,000 331,000 680,000 
Sto:k at Hamburg-------_-.----- 11,000 12, 25,000 20,000 
Stock at Bremen ....-......_---. 32,000 63,000 104,000 73,000 
oo ON eee eee 73,000 123,000 63,000 99,000 
Stock at Marseilles__...______-- ,00 ,000 4,000 4,000 
Stock at PE oan tiuees 10,000 14,000 15,000 14,000 
Stock a3. Gewese... ......2....-.. 4,000 10,00 8,000 2,000 
eee ee SES on oe ee oe 4,000 4,000 38,000 37,000 

Total Continental stocks----_-- 136,000 229,000 257,000 269,000 

Total European stocks------- 431,000 958,000 588,000 949,000 
India cotton afloat for Europe... 75,000 41,0 58,000 80,000 
Amer. cotton afloat for Europe._ 266,638 323,170 249,310 188,277 
Egyovt, Brazil, &c.,afit.for Europe. 36,00 17,00 17,000 ,0 
Stock in Alexandria, Egypt-- --- 39,000 43,000 54,000 31,000 
Stock in Bombay, India-------- 328,000 135,000 325,000 435,000 
esen 8 a). we. MONee Wc eS 257,471 469,803 457,786 451,309 
Stock in U.S. interior towns____ 109,861 185,626 215,229 140,440 
U.S. exports to-day-_..-.-..-- 38,636 17,421 33,264 25,288 





Total visibie supply 1,681,606 2,190,020 1,997,589 2,318,354 
Of the above, totals of American and other descriptions are as follows: 











American— 
Liverpool stock ______.---- bales. 190,000 584,000 192,000 501,000 
Manchester stock..__.....-.-.--- 14,000 35,000 19,000 38,000 
Continental stock. __......._-.-. 101,000 197,000 174,000 166,000 
American afloat for Europe-----_ 266,638 323,170 249,310 188,277 
ie ee FO Ree een 257,471 469,803 457,786 451,309 
U.S. interior stocks ..........-. 109,861 185,626 215,233 140,440 
U.S. exports to-day. -._.._.---- 38,636 §§17,421 33,264 25,228 
Tote Beene ok ne 977,606 1,812,020 1,340,589 1,510.254 
East Indian, Brazil, &c.— 
Liverpool stock... ............- 81,000 92,000 101,000 105,000 
Ln Cen... beets. 25s 7,000 8,000 11,000 28,000 
Manchester stock.-_......------ 3,000 10,000 8,000 8,000 
Continental stock .-.......-..-.-.- 35,000 32,000 83,000 103,000 
India afloat for Europe- _------- 75,000 41,000 58,000 ,000 
Egypt, Brazil, &c., afloat_____-_- 36,000 17,000 17,000 18,000 
Stock in Alexandria, Egypt--_--- 39,00 43,000 54,000 31,000 
Stock in Bombay, India_-_-_----- 328,000 135,000 325,000 435,000 
Total East India, &c____.-._-- 604,000 378,000 657,000 808,000 
‘FOCRs AMS 2.5 ns ons e ~ dn 977,606 1,812,020 1,340,589 1,510,254 
Total visible supply-_-.._..-.-- 1,581,606 2,190,020 1,997,589 2,318,254 
Middling Upland, Liverpool-_---__ 7.82d. 7.31d. 5.33d. 6.60d. 
Middling Upland, New York__-. 13.70c. 13.75c. 9.40c 11.75c. 
Egypt, Good Brown, Liverpool__13 5-16d. 10 5-16d. 84d 10, %d. 
Peruvian, Rough Good, Liverpool 10.75d. 8.50d. 8.40d. 12.00d. 
Broach, Fine, Liverpool-_--_-_--_-- 7 ed. 65d. 4 15-16d. 6 1-16d. 
Tinneveliy, Good, Liverpool-_-- 7d. 6 5-16d. 4 11-16d. 5 4d. 


: Continental imports for the past week have been 70,000 
ales. 

The above figures for 1910 show an increase over last week 
of 135,076 bales, a loss of 608,414 bales from 1909, a 
decrease of 415,983 bales from 1908, and a decline of 736,648 
bales from 1907. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
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The above totals show that the interior stocks have in- 
creased during the week 32,896 bales and are to-night 75,765 
bales less than at the same time last year. The receipts 
at all the towns have been 8,105 bales less than the same 
week last year. 


OVERILAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
a the week and since Sept. 1 in the last two years are as 
ollows: 











——1910—— ——1909——_ 
September 23— Week. Sept. 1. Week. Sept. 1. 
Vie St. Lowls. .....-...-.-....-.. 1,750 3,807 ,290 3,569 
che as op wo sh ee ee fos 335 1,347 171 1,338 
Via Rock Island_--....-.------- cm wo 100 ites & 137 
Via Louisville __-...--.---_---. 406 895 402 784 
p Be OO ee eee 85 427 51 249 
Via Virginia points__-_-________ 384 1,422 462 1,360 
Via other routes, &c__._-___-__- 713 1,595 1,004 2,645 
Total gross overland --_-_____--_ 3,673 9,593 3,380 10,082 
Deduct shipments— 
Overland to N. Y., Boston, &c_- 566 1,523 343 1,181 
Between interior towns_-_____-_-_- 201 460 327 606 
Inland, &c., from South_______. 236 3,055 866 2,417 
Total to be deducted________- 1,003 5,038 1,536 4,204 
Leaving total net overland *______ 2,670 4,555 1,844 5,878 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 2,670 bales, against 1,844 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibiis a decrease from a year ago of 1,323 bales. 




















1910—_— 1909———_ 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. . Week. Sept. 1. 
Receipts at ports to Sept. 23____242,558 535,490 278,584 715,615 
Net overland to Sept. 23________ ,670 4,555 1,844 5,878 
Southern consumption to Sept. 23 31,000 98,000 52,000 182,000 

Total marketed ___._._._____- 276,228 638,045 332,428 
Interior stocks In excess._______ 32,896 59,083 47,656 702,463 

Came into sight during week___309,124 ________ 380,084 ___ 

Total in Sight Sept. 23_-_-_--- _____- S07, 008 | cceoss 1,005,956 
Nor. spinners’ takings to Sept. 23_ 52,441 120,919 19,192 61,218 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales 
eee O68. oo ei. 385,948 | 1908—Sept. 26___________ 934,919 
1907—Sept. 27...-.-..--.- 298,657 | 1907—Sept. 27___________ 768,892 
s000--tems. 28...........- 359,476 | 1906—Sept. 28_-____-__ =~ 956,705 
3905—Sept. 20..........-. 382,683 | 1905—Sept. 29.._________ 1,246,910 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 


~. 


yach day of the week. 




















Closing Quotations for Middling Cotton on— 
Week ending 

Sept. 23. Sat’day. | Monday.| Tuesday. Wed'day.,Thursd’y. Friday. 
Galveston _____ 13 5% 13% 13% 18% 13% 13 54 
New Orleans___|13 % 13 7-16 j13 7-16 j13 7-1 13 7-16 |13 7-16 
en 13 % 13 % 13 14 3% 3 4 13 3-16 
Savannah ____- 13 5-16 |13\% 13 3-16 |13 3-16 |13 5-16 |13 5-16 
Charleston -_-_ _ - 13% 13 Is 13 4 \13 34 13 % 13% 
Wilmington... __|13 4 13 \4 13% 113 ¥% 13% 13% 
Nortoik =. ..... 13 % 13 % 13% 113 5% 13 11-16 113 % 
Baltimore _..__|14 14 3% 13 % 13% 13% 
Philadelphia ___|14.15 14.00 14.00 114.15 14.15 13.95 
Augusta______- 13 5-16 [13 3-16 |13 % 13 % 13 7-16 |13 7-16 
Memphis --_-__-- 13 %& 13% 13 % 13 % 13% 13 % 
St. Louis... _-- 135 13 84 13 5¢ 13 54 13 5¢ 13 5¢ 
Houston ___._- 13 13 5, 13 7-16 |13 7-16 |13 9-16 {13 9-16 
Little Rock. ___'13 13 12 15-16 |12 15-16 113 3 











NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























| 
Sat'day, | Monday,| Tuesday, |%ed’day,|Thursd'y,} Friday, 
Sept. 17.|Sept. 19.|Sept. 20. | Sept. 21.jSept. 22.§Sept. 23. 
September— ] 

Range _..... 13.40-.47;—- @ — 13.30-.37/13.27-.33 13.33-.35}13.25-.29 

Closing... ..- 13.43 —)/13.22-.25)13.35-.37/13.30-.35)13.84 —/13.20 — 
October— 

Range ._.-_-.- 12.98-.04)12.87-.95/12.92-.00/12.98-.09) 13 .07-.17|13.07-.20 

Closing... ._- 12.98-.99)12.87-.88/|12.99-.00/13.07-.08|13.15-.16/13.07-.08 
November— 

Range ____..|— @ —|— @ —/— @ —/— @ .98|— @ —|— @ — 

Closing... -.- 12.89-.91/12.76-.78|12.88-.90/12.97-.99)13.07-.09}13.00 — 
December— | 

OS ae 12.90-.00/12.82-.91/12.88-.95)12.93-.05/)13.03-.16|13.06-.20 

Closing... .- 12.94-.95/)12.82-.83/12.94-.95/13.03-.04/13.13-.14/13.07-.08 
January— 

Range __.... 13.00-.05) 12.87-.96|12.93-.00/12.98-.10/13.07-.21|13.11-.26 

Closing _ .__-- 12.99-.13/12.87-.88/12.99-.00/13.08-.09/13.18-.19)13.13-.14 
February— 

Range ------ — @ —— @ —|— @ —|— © +|— @ -—|-— @ — 

See ia cola 13.04-.06)12.92-.94)13.01-.03/13.13-.15/13 .23-.25)13.18-.20 
March— 

Range _..... 13.14-.18)}13.00-.09/ 13 .05-.11/13.10-.22|13.25-.34|13.27-.38 
wee MARES, ¢ 13.13-.15)12.99-.00/13.10-.11)13.21-.22/13.31-.32)13.26-.28 
May— 

Range __-__.- 13.25-.28)13.11-.16/13.14-.19)13.25-.31)13.36-,43)13.40 — 
r Closing. --.-- 13.23-.25/13.08-.10)13.20 —/13.31 —/13,.41-.42)13.36-.38 

one— 

SG8 ceca Steady. | Easy. | Quiet. Quiet. Quiet. Steady. 

Options ____- Firm. | Steady. | Steady. | Steady. | Steady. | Steady. 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us this evening from the South denote that dry 
weather has been quite general during the week, and where 
rain has fallen the precipitation has been very light. Asa 
result of favorable weather, picking has made excellent 
progress and marketing is upon a more liberal scale. 


Galveston, Texas.—There has been light rain on one day 
of the week, the precipitation reaching twenty hundredths 
ofaninch. The thermometer has averaged 80, ranging from 
72 to 87. 

Abilene, Texas.—It has been dry all the week. The ther- 
mometer has ranged from 68 to 96, averaging 82. 

Brenham, Texas.—There has been no rain during the week. 
Average thermometer 80, highest 95 and lowest 65. 

Cuero, Texas.—There has been no rain the past week. 
The thermometer has averaged 81, the highest being 97 and 
the lowest 64. 

Dallas, Texas.—There has been no rain during the week. 
The thermometer has averaged 80, ranging from 61 to 99. 

Henrietta, Texas.—It has been dry all week. The ther- 
mometer has ranged from 65 to 100, averaging 81. 

Huntsville, Texas.—There has been no rain during the 
week. Average thermometer 76, highest 91, lowest 58. 

Kerrville, Texas.—We have had rain on one day of the 
week, the rainfall being ten hundredths of an inch. The 
thermometer has averaged 79, the highest being 94 and the 
lowest 63. 

Lampasas, Texas.—Dry all the week. 
has averaged 80, ranging from 61 to 99. 

Longview, Texas.—It has been dry all the week. 
thermometer has ranged from 59 to 97, averaging 78. 

Luling, Texas.—There has been no rain during the week. 
Average thermometer 80, highest 93, lowest 66. 

Nacogdoches, Texas.—It has rained on one day during the 
week, to the extent of fifty-eight hundredths of an inch. 
The thermometer has averaged 76, the highest being 97 and 
the lowest 55. 

Palestine, Texas.—There has been light rain on one day of 
the past week to the extent of sixteen hundredths of an inch. 
The thermometer has averaged 79, ranging from 64 to 94. 

Paris, Texas.—It has been dry all the week. The ther- 
mometer has ranged from 60 to 99, averaging 80. 

San Antonio, Texas.—There has been no rain during the 
week. Average thermometer 80, highest 94, lowest 66. 

Taylor, Texas.—It has been dry all the week. The ther- 
mometer has averaged 80, the highest being 96 and the 
lowest 64. 

Weatherford, Texas.—There has been no rain during the 
week. Thermometer has averaged 80, ranging from 65 to 95. 

Ardmore, Oklahoma.—Dry all the week. The thermom- 
eter has ranged from 61 to 100, averaging 81. 

Holdenville, Oklahoma.—We have had rain on one day of 
the past week, the precipitation reaching five hundredths of 
an inch. Average thermometer 82, highest 100, lowest 64. 

Marlow, Oklahoma.—There has been no rain the past week. 
The thermometer has averaged 80, ranging from 62 to 97. 

Oklahoma, Oklahoma.—Dry all the week. The thermom- 
eter has ranged from 66 to 96, averaging 81. : 

Alexandria, Louisiana.—We have had no rain during the 
week. The thermometer has averaged 73, the highest heing 
96 and the lowest 50. 


The thermometer 
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Amite, Louisiana.— We have had rain on one day during 
the week, to the extent of ten hundredths of an inch. The 
thermometer has averaged 75, ranging from 53 to 98. 

New Orleans, Louisiana.—There has been rain on one day 
during the week, the precipitation being nine hundredths 
of aninch. Average thermometer 80, highest 92, lowest 67. 

Shreveport, Louisiana.— We have had only a trace of rain 
the past week. The thermometer has averaged 76, the 
highest being 92 and the lowest 60. 

Columbus, Mississippi.—We have had no rain during the 
week. The thermometer has averaged 73, ranging from 48 
to 98. 

Meridian, Mississippi.—Dry all the week. The ther- 
mometer has ranged from 52 to 94, averaging 73. 

Little Rock, Arkansas.—Dry all the week. Average ther- 
mometer 76, highest 92, lowest 61. 

Dyersburg, Tennessee.—We have had no rain during the 
week, The thermometer has averaged 73, the highest being 
89 and the lowest 57. 

Memphis, Tennessee.—It has been dry all the week. 
thermometer nas averaged 76, ranging from 62 to 89. 

Nashville, Tennessee.—Dry all the week. The thermom- 
eter has ranged from 56 to 90, averaging 73. 

Vicksburg, Mississippi.—Dry all the week. 
mometer 77, highest 94, lowest 62. 

Eldorado, Arkansas.—We have had rain on one day of the 
week, the rainfall being five hundredths of an inch. The 
thermometer has averaged 75, the highest being 98 and the 
lowest 52. 

Fort Smith, Arkansas.—There has been rain on two days 
of the past week, the rainfall being two hundredths of an inch. 
The thermometer has averaged 79, ranging from 62 to 96. 

Helena, Arkansas.—There has been one nice shower the 
past week, the rainfall being forty-six hundredths of an inch. 
The thermometer has ranged from 54 to 89, averaging 74. 

Mobile, Alabama.—Dry weather in the interior the past 
week. Cotton picking progresses well. There has been no 
rain here. Average thermometer 76, highest 92, lowest, 61. 

Montgomery, Alabama.—Dry all the week. The ther- 
mometer has averaged 74, the highest being 94 and the 
lowest 55. 

Selma, Alabama.—There has been a trace of rain on two 
days during the week. The thermometer has averaged 74, 
ranging from 54 to 92. 

homasville, Alabama.—Dry all the week. 
eter has ranged from 49 to 95, averaging 72. 

Madison, Florida.—There has been rain on one day during 
the week, the precipitation being three hundredths of an 
inch. Average thermometer 75, highest 96, lowest 54. 

Tallahassee, Florida.—We have had no rain —e the 
week. The thermometer has averaged 74, the highest being 
91 and the lowest 56. 

Atlanta, Georgia.—We have had no rain during the week. 
The thermometer has averaged 73, ranging from 55 to 91. 

Augusta, Georgia.—There has been no ruin the past week. 
The thermometer has ranged from 54 to 90, averaging 72. 

Savannah, Georgia.—There has been no rain during the 
week. Average thermometer 72, highest 89, lowest 56. 
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Average ther- 


The thermom- 


Washington, Georgia.—There has been no rain during the 


week. The thermometer has averaged 74, the highest being 
94 and the lowest 53. 

Charleston, South Carolina.—Dry all the week. The ther- 
mometer has averaged 71, ranging from 58 to 84. 

Greenville, South Carolina.—Rain has fallen on two days 
during the week, the rainfall being eighty-six hundredths of 
an inch. The thermometer has ranged from 50 to 87, 
averaging 69. 

Spartanburg, South Carolina.—There has been rain on one 
day of the past week, the rainfall reaching five hundredths 
ofaninch. The thermometer has averaged 73, ranging from 
50 to 95. 

Charlotte, North Carolina.—Cotton is opening rapidly. We 
have had rain on two days during the week, to the extent 
of thirteen hundredths of an inch, The thermometer has 
averaged 69, ranging from 52 to 86. 

Raleigh, North Carolina.—There has been rain on two days 
during the week, to the extent of eighteen hundredths of an 
inch. The thermometer has averaged 67, ranging from 50 
to 84. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues firm for yarns and quiet for shirtings. The 
demand for both yarn and cloth is improving. We give 
the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 
































1910. 1909. 

84 lbs. Shirt- ,Cot’n 814 lbs. Shirt- ,Cot’n 

32s Cep ings, common | Mid. 32s Cop ings, common | Mid 

s to finest. Upl's Twist. to finest. Upl's 

d. d.is. @ s. da.) da. jd. d.is. d@, s. dj ad. 

Aug 

5 110% @ 114%|5 6 @107 8.07/9 @ 9%14 10 @9 2 6.69 

12 |10 @ 11%15 6 @10 7%) 8.31/9 @ 9%/1410 @9 2 6.72 

19 |103 @ 11%|5 6 G10 7%! 8.26/9% @ 9%14 10%@9 3 6 67 

ou 10% @ 114/15 6%@10 8 8.149 3-16 @ 9%|411 @9 4 6.73 
ept 

21100% @ 11K%/5 6 @108 7.97\/9 5-16 @ 10 5 0 @9 5 6.88 

9/10% @ 11%\5 54%@10 7% 8.03/97-16 @ 10%5 1 @9 6 6.83 

16 |10&% @ 11%/5 6 @10 7%; 7.98/9% @ 10415 14%@9 6 6.93 

23 '109-16@115-165 6 @10 7%' 7.82'9% @ 10%'5 2 @9 7%’ 7.31 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Cotton Takings. 1910. 1909. 
Week and son. 
Week, | Season. Week, } Season. 
Visible supply Sept. 16_.______|1,446,530! ________ ye | eee 
Visible supply Sept. 1___-__--- pea pieces gk 1, 496,814] 5... cs2se 1,931,022 
American in sight to Sept. 23_.| 309,124 697,128} 380,084) 1,005,956 
Bombay receipts to Sept. 22__- 3,000 13,000 4,000 7, 
OtherIndia ship’ts to Sept. 22_- 3,000 14,000 6,000 24,000 
Alexandria receipts to Sept. 21. 10,000 16,000 7,000 11,000 
Other supply to Sept. 21_a___- 4,000 9,000 3,000 8,000 
KOCAl GUIINT |< . ~dtndodu casas 1,775,654| 2,244,642!2,407,014| 2,986,978 
Visible supply Sept. 23... _.-- 1,581,606; 1,581,606/2,190,020). 2,190,020 
Total takings to Sept. 23____-_- 194,048 663,036) 216,994 796,958 
Of which American _--_...--- 168,048 513,036) 182,994 647,958 
Of which other ---......... 26,000 150,000 34,000 149 000 





* Embraces receipts In Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 






















































































September 22. 1910. 1909. } 1908. 
Receipts at— Since Since Since 
| Week. | Sept. 1. | Week. | Sept, 1. | Week. | Sept. 1. 
ER eee ae | 3,000 13,000! 4,000] 7,000 6,0004 15,000 
For the Week, Since September 1. 
Exports 
Srom— Great Conti- | Japan Great Conti- Japan | 
Britain. nent. \&China Total. | Britain. | nent. \e China. | Total. 
Bombay— | | 
RAR ESSER 17,000; 1,000) 18,000) ______ 38,000 8,000} 46,000 
eee eee 2,000, 5,000) 7,000 1,000) 13,000 6,000; 20,000 
aE RIPE es 5,000; 2,000) 7,000) _____- | 20,000 6,000; 26,000 
Calcutta— 
SS ee eee PES ccnwinrel eo ee 3,000 
1909__._- BOG Saddll. ce.-e 1,000 1,000) 200 > skeeed 3,000 
i. pee Beer OW. iu--- 1000 oc... esr 4,000 
Madras— 
a RPE geet es See ‘cca SA acence BOO chbaee 2,000 
ER ee” 1,000} ...-- ROG icc da | 3,000 1,000 4,000 
RE Sea Fee cr eee aS Se eee * | FR: tivattinn 2,000 
All others— : 
Spee pees * es Run -* ukceeen |. ee 9,000 
1909 =___. 1,000} 3,000; __.-_- 4,000) 2,000 ¥5,000) -- c.=..- 17,000 
Se acenninih sahil 8,000; 1,000} 9,000) ._.... 23,000 2,000} 25,000 
Total all— 2 
Sa Cee 20,000; 1,000) 21,000)  _____. " 52,000 8, 60,000 
1909____- 2,000} 6,000} 5,000) 13,000 4,000; 33,000 rf 44,000 
ER ae 14,000} 3,000) 17,000! ____-. 49,000 8, 57,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alerandria, Egypt, 
September 21. 1910. 1909. 1908. 
Receipts (cantars)— 
‘Te eee Ser} ke 70,000 50,000 35,000 
Since Sept. 1_-~----..-- 120,000 82,134 53,312 
- - 4 - 
This | Since This | Since This | Since 
Exports (bales)— Week.|\Sept. 1.|| Week.|Sept. 1.|| Week.\Sept. 1. 
To Liverpool. --_-.-.------ 2,750} 6,500/|,2,000; 4,75G6)} 1,750— 5,500 
To Manchester --------.- 2,750} 2,750 .---|--1,750}) 1,50G ,500 
To Continent .......... 3,75} 8,500)| 5,000} 12,385!) 4,500f 10,407 
Tt PR oi sch is sh ope 500} 1,500}; _--- 756 300} 1,200 
Total exports_-__-___~ 9,750! 19,2501] 7,000) 19,6354 8,050 


























~ Note.—A cantar is 991bs. Egyptian bales weigh about 750 Ibs. 


PRODUCTION OF COTTON IN _ 1909-10 APPOR- 
TIONED TO STATES.—tThe subjoined statement of the 
yield of cotton in each producing State in 1909-10 is based 
upon investigations made by us since the close of the season. 
The commercial crop reached a total of 3,178,000 bales less 
than in 1908-09 and was 931,000 bales smaller than the yield 
for 1907-08. It will be observed that, without exception, 
the various States exhibit losses from 1908-09, the decrease 
in Texas being noticeably great. Compared with 1906-07, a 
loss only moderately less than from 1908-09 is recorded; but 
contrasted with 1904-05 the falling off reaches only about 
34 of a million bales. The average yield of lint per acre was 
only 153 Ibs. the past season, or 50 Ibs. lower than in 1908-09. 
The production by States for the Hast five seasons has been as 
follows: 

PRODUCTION BY STATES 





1909-10, 1908-09 1907-08. 1906-07, 1905-06 

Bales. Bales. Bales. ales. Bales. 
North Carolina... 660,000 725,000 675,000 644,000 711,000 
South Carolina_. 1,188,000 1,290,000 1,205,000 941,000 1,140,000 
RON es ccc 1,932,000 2,015,000 1,920,000 1,728,000 ,900,000 
Pies... ..... = 64,0 75,000 62,0 66,000 82,000 
la | Tig ee 1,088,000 1,385,000 1,202,000 1,332,000 1,374,000 
Mississippi ----- 1,137,000 1,745,000 1,495,000 1,548,000 1,275,000 

Louisiana ___--_- 286,000 528,000 700,000 80,000 95, 

OMNES osc oka 2,653,000 3,908,000 2,309,000 4,073,000 2,525,000 
Arkansas---_---- 28,00 1,020,000 75,000 15,000 40,000 
Tennessee __-___ 253,000 350,000 290,000 317,000 300,000 
Oklahoma__----_- 587,000 708,000 898 ,000 934,000 718,000 
Missouri, &¢ ___-_ 62,000 66,000 41,000 8,000 44,000 
Ns on Sk. se 13,000 14,000 10,000 15,000 16,000 
TOO. oo 10,651,000 13,829,000 11,582,000 13,551,000 11,320,000 
Average per acre 153 Ibs. 203 Ibs. 170 lbs. 211 Ibs. 191 Ibs. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 129,117 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total bales. 


sock abi Wd keene Bot Se 3 eins mw ie & Caled a Bom ,617 
To London—Sept. 16—Minnetonka, 550____--_-_---------- 550 
To Hull—Sept. 20—Toronto, 643. -_-_..-_..-------------- 643 
To Havre—Sept. 17—La Gascogne, 1,400; Niagara, 4,964_-_. 6,364 
To Bremen— t. 16—Geo. Washington, 8,605__...-..--.-- 8,605 
To Hamburg—Sept. 20—President Grant, 350__.-..-.----.-- 350 
To Antwerp—Sept. 16—Kroonland, 1,575._..._------------ 1,575. 
To Genoa—Sept. 19—-Hamburg, 700_..Sept. 20—Cretic, 650 
es EE OO SUING PI ee acne cw css sage oe cee 2,650 


To Naples—Sept. 1°—Hambur¢g, 100......---.------------ 
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Total bales. 
GALVESTON—To Liverpool—Sept. 16—Dictator, 8,040_.-.Sept 
17—Yucatan, 5,290.._.Sept. 21—American, 23,689_.....- 37,019 
To Manchester—Sept. 16 ayo Manzanillo, 3,510._.....-.-- 3,510 
To Dunkirk—Sept. 16—Cayo Manzanillo, 1,600__.__..-.---- 1,600 
To Bremen— =: Ba teereanee, 4,700. 2 ck io eee. 4,760 
To Hamburg—Sept. 20—Alster, 1,687._.__......-..-. iets ieset 5 687 
Ts Antworp—Sept. 26—Radiance, 1,193_._Sept. 22—Merid- 
(Ot SEs ce cnaae aoe a ERE EU bE ds Cddahdcuccecccnseas 1,389 
To Ghent—Sept. 20—Radiance, 4,300______.._.-_--.-----.- 4,300 
To Barcelona— eae Pe ee 3,950 
To Genoa—Sept. 20—Sicania, 6,600._._....._.__...-.----- 6,600 
NEW ORLEANS—To Liverpool—Sept. 19—Mechanician, 737 - - - 737 
To Hamburg—Sept. 23—Georgia, 674_______.._.-------.-- 674 
To Oporto—Sept. 21—Reliance, 200. ...........--..-.------ 200 
To Havana-—Sept. 16—Excelsior, 6.........._..-.--...----- 6 
SAVANNAH—To Bremen—Sept. 17—Radley, 3,050___..-.------ 3,050 
To Christiania—Sept. 17—Radley, 250__._......--.-.-.-.------ 250 
To St. Petersburg—Sept. 20—Powhatan, 500___._._--.-.--.-- 500 
| To Barcelona—Sept. 17—Vir ek ee a eee 1,600 
To Trieste— ac ee MN BA ed Seng eae ckonses 100 
WILMINGTON—To Bremen—Sept. 22—Mariner, 9,091- -------- 9,991 
BOSTON—To Liv l—Sept. 13—Saxonia, 2,075...Sept. 19— 
Zeeland, 2,143.._._Sept. 20—Canadian, 1,900..-.------- 6,118 
To St. John—Sept. t4—Caivin i, aia an ipl ade @& om 0 wie 28 
To Yarmouth—Sept. 14—Prince Arthur, 50._-....---------- 50 
BALTIMORE—To Bremen—Sept. 21—Rhein, 301__.--....----- 301 
PHILADELPHIA—To Liverpool—Sept. 16—Friesland, 898 - - - - - 898 
To Hamburg—Sept. 14— Dortmund, 55_----.-...--.-------- 55 
SAN FRANCI —T'o Japan—Sept. 20—China, 890__.....-.---- 890 
SE ni din as NEA Kd au eek swat e Is Howe wi enna secoce 129,117 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Sept. 2. Sept. 9. Sept. 16. Sep. 23 
Sales of the week - - - --- bales. 43,000 52,000 24,000 30,000 
Of which speculators took.. 6,000 1,000 isp te 1,00 
Of which exporters took.... 5,000 1,000 1,000 1,000 
Sales, American. ------------ 41,000 44,000 18,000 25,000 ' 
Actual export -----.--------- ,000 1,000 4,000 1,000 
Forwarded _-___..--.---.------ 39,000 62,000 48,000 51,000 
Total stock— Estimated ------ 331,000 299,000 276,000 271,000 
Of which American. ------- 244,000 216,000 198,000 180,000 
Total imports of the week_..-. 29,000 30,000 29,000 48,000 
Of which American - -- - ---- 18,000 23,000 23,000 35,000 
Amount afloat-...<-----.---- 54,000 67,000 100,000 148,000 
Of which American. -- --.--- 33,000 41,000 74,000 109,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have n as follows: 
































Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, 
12.15 Neglected. More Irregular. | Irregular. | Moderate | Dull an 
P.M. demand. demand. easier. 
Mid.Up!’ 8.00 7.85 7.79 7.78 7.80 7.82 
Sales ...-- 3,000 {| 7,000 5,000 7,000 7,000 4,000 
Spec. &exp. 200 200 200 300 500 100 
Futures. | Steady at | Quiet at | Quiet at | Steady at | Steady at | Steady at 
ket | 1@2 pts. | 2@5 pts. | 1@4 pts. | 2@3 pts. | 4@5 pts. | 2@3 pts. 
opened f; advance. | decline. decline. | advance. | advance. | advance. 
Market, Quiet, y st’y| Steady at |St’y,unch.,/ Quiet at |St’y at lpt. 
» 4 I to 2 . | at 6@ 14%@8 | to 2 pts. | 2@7% (dec. to 7% 
P.M. decline. ‘ pts. dec. ' pts. adv. ' advance. ‘ pts. adv. ' pts. adv. 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basisof upland, good ordinaryclause, 


unless otherwise stated. 
The prices are given in pence and 100ihs. Thus, 7 82 means 7 82-100d. 































































































Sept. 17 Sat. Mon. Tues. Wed. Thurs. Fri. 
1) 

Sept. 28.4124; 12% j12! 4 |12%, 4 |12%); 4 |12%) 4 12%4| 4 
p.m.|} p.m. |p.m./p.m.|/p.m./p.m./p.m.|/p.m./p.m.|p.m.|p.m.'!p.m., 

Sept_-_--- _...|/7 82 {69 (60 (|67 {68 |66 (68 |68 {70 /|72 |69 

Sept.-Octj_..-|7 22 j|13%4/08 {11 {11 |10 |12%4|17 |19%4/23 /|26 

Oct.-Nov.j_._-/6 99 193 (89 {9044/90/91 (93 (97 |9914/04 [07 
Nov.-Dec.j____|/6 904%)85 (82%4|8434/84 |84%/86 /|90 3 {97 |99% 
Dec.-Jan_|__..|6 87 |82 |7914/8136|/81 [814%'83 [8744/90%/94 (96% 

Jan.-Feb_}___.|6 87 {82 |7934/81%4/81 |81%/83 (87 0 (94 {96 
Feb.-Mch.j__._|6 87 |8234/80 |82 (|81%/82 (|83%/88 {904/94 (96% 
Mch.-Apr.}__.-|6 87 44/83 1 {83 3 (83 |84%/89 |91%/95 [97% 
Apr.-May |_.--}6 88 {83 |81 44/83 4/83 44/83 44/84 4%|89 (9144/95 [97% 

May-June|_...j6 88 (8334/82 {84 /84 4 (85 (i89%4/92 (95 /|98 

June-July |_..-|6 87 (8244/81 |83 |83 |82%|84 (88 |90 14/93 4/96 
July-Aug_!_...‘6 85% :80%4'79 ‘81 |81 '8044/82%'85 4189 ‘92 '94% 

NEW YORK QUOTATIONS FOR 32 YEARS. 
1910_c____- 13.72) 1902_c__-_-_- 9.00|1894_c_____ 6.69|1886_c____-_ 9.38 
1909____._- 13 5511901_....-.-. 8.25/1893______- 8.31/1885_______ 10.06 
30ee. <<<... 9.40)}1900______- 10.62/)1892______-_ 7.50/1884_______ 10.38 
es Ss & wales 11.90) 1899_____-_- 6.62/1891______- Fol) | eee 10.50 
RRS «ng * 6) ETS §.44/1890______. 10.38/1882_______ 12.31 
Bees se ke 11.10}1897_____-- 6.761 2660. __.__. (UP tg: | . Se 11.88 
as sn ca ne 11.20}1896___-_-- 8.56/1888_____-- 10.44/;1880_______ 11.75 
Tess choo< 11.50}1895____--- ft | 9.69/1879_______ 11.00 
MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 
Spot. |sum’n.| tract. | Total. 
Saturday-.-jQuiet -..........-. BE wines & Wien! Sa20t' seal See 
Monday--. be + a 15 pts. dec__|Barely steady Hes 100 266 
, Fe - as teady_....- eee <hael ee sck ue 
Wednesday |Quiet, 15 pts. adv_- et: wale “pe 124 
Thursday - saat “Cwaol . schnell See 
Friday - --- 300} -.--.| 1,100} 1,400 
RB lt RR Ree RE, AREER 5 oe SS 9,877] _.__| 1,200111,077 
BREADSTUFFS. 


Friday Night, Sept. 23 1910. 

Fiour has continued in only moderate demand, and indeed 
many descriptions have been distinctly dull. There has 
been, in other words, a disposition on the part of buyers 
to proceed cautiously, owing to the unsettled condition of 
the wheat market. This is the whole story. On the other 
hand, mills are plainly disinclined to shade prices, partly 
for the reason that later on they look for steadier quotations 
for wheat and a better tone in the flour market. The demand 
has, indeed, latterly been better in Minneapolis and St. Louis. 

Wheat at one time showed more steadiness, as there was 





no pressure to sell cash wheat, despite the fact that the 


receipts have been large. 


The European markets have at 
times been strong 


aphed owing to a rather small increase in 
the European visible supply and a rise in Russian quotations 
coincident with a noteworthy advance in Black Sea freight 
rates, Yet of late, it must be admitted, quotations have 
relapsed into something like their old weakness, 
both at home and abroad. In_ Liverpool, especially, 
prices have been depressed, owing partly to rumors 
of prospective larger exports from the Black Sea 
ports. Also beneficial rains have fallen in Argentina. The 
receipts at American ports have at times been large. North- 
western stocks are steadily increasing. The export demand 
has been very small and the domestic trade is disappoint- 
ing. The weather at the West and Northwest has been fa- 
vorable for threshing and marketing the crop, and likewise 
for plowing and fall seeding. The decline in corn quotations 
has also adversely affected wheat. Liberal country offerings 
have within a day or two been reported in Oklahoma and 
Kansas. Reports of larger flour sales at St. Louis and Min- 
neapolis have been neutralized by thé liberal receipts and the 
dulness of trade speculation. To-day the market was nar- 
row and unsettled. Trading chiefly of a scalping nature; 
hence the unimportant variations. Less favorable weather 
for corn was counterbalanced pa by the official French 
crop report, which estimated the yield at roundly 264,000,- 
000 bushels, against 246,400,000 bushels, the former authen- 
tic estimate, and 359,216,000 bushels harvested last year. 
Then, too, the world’s shipments for the week promise to be 
over 15,000,000 bushels. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
as ee Wa a ieee’ 1035 104% 104% 104% 104% 105 
September delivery in elevator__-.103 % 104% 104% 105 105% 104% 
December delivery in elevator___.107% 107% 108% 108% 108% 108 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
964% 96% 97 


September delivery in elevator -- -- 96% 97% 97% 
December i ch in elevator._..100% 100 100% 100% 100% 100% 
May delivery in elevator --------- 106% 10574 106% 106% 106% 106% 


Indian corn has been steadily declining. The lowest prices 
of the season have been touched. Persistent selling, owing 
to favorable weather, has been the dominant factor. The 
weather has been almost ideal in the great corn States, and 
even in the far Northwest it has been favorable. The crop 
is now nearly out of danger. Every day of good weather 
adds millions of bushels of sound corn to the crop. If 
September passes without a killing frost, the consensus is 
that the crop will approximate 3,000,000,000 bushels. Cash 
houses have been selling December inf Chicago. Country 
houses are selling more freely, even though in the interior 
the price has sunk below 50c., owing to the fine weather for 
maturing the crop and the absence of any very pressing de- 
mand. The receipts at primary points have increased. 
Reserves of old corn are said to be the — for some years, 
while there is said to be little increase in the number of cattle 
and hogs to feed. Tc-day there was more firmness and a 
partial recovery. Offerings were smaller, while demand 
was fairly spirited. Sellers for the decline showed anxiety 
to cover, which was not surprising in view of the less favorable 
weather in the belt, where the temperature was lower with 
moderate scattered rainfall. Protracted general rains, with 
low temperature, might cause serious delay. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


. Mon. Tues. Wed. Thurs. Fri. 
OE RS a ait oan a whi ire a eh 65% 65 64 61% 61% 62 
September delivery in elevator.... ---- 62 61% 61% 61 62 
December delivery in elevator._._.. 61% 61% 61 59% 62% 62% 


DAILY CLOSING PRICES OF CORN FUTURES AT CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator._.. 54% 55% 54% 52% 538% 53 
December delivery in elevator_... 53% 53 52% 51 51% 651 
May delivery in elevator-_---.----- 56% 56% 55% 54% 54% 54% 


Oats have declined, owing to the usual sympathy with 
prices for corn. Stocks are larger, too, although it is true 
that the receipts have been smaller at times than recently. 
Yet farmers’ deliveries within a few days have apparently in- 
creased somewhat and speculators and country | a ave 
been selling. By the middle of the week the receipts in- 
creased and a pressure was apparent to sell cash oats. Not 
improbably the course of prices will be largely determined by 
that for corn. To-day the market was inactive without 
further change of importance or new feature. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural 
s- . 89-40% 40-41 4 39-4144 39-41% 39-41% 39-41 
te 
clipped 39 4-43 &% 40%-43% 40-44 40-44 40-44 40 -43% 


DAILY CLOSING PRICES OF OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


September delivery in elevator.... 34% 34% 34 33% 33% 33% 
December delivery in elevator._._. 35% 35% 35% 34% 34% 34% 
May deliver, in elevator_....---- 38% 38% 38% 37% 37% 37% 
The following are closing quotations: 
LOUR. 

Winter, low grades___.$3 25 @$4 00} Kansas straights, sack_$4 85 @$5 00 

Winter patents _....-- 5 00 5 15| Kansas clears, sacks... 4 00 4 25 

Winter straights ..__--. 450 4 65) City ais etnies 5 75 6 00 

Winter clears......... 410 4 261 eye MOUr 6 onc. news 430 

Spring patents_.....--. 5 50 5 75; Graham flour__..--._-_- 3 90 400 

Spring straights. ..._-- 5 00 5 25/ Corn meal, kiln dried__ 3 25@ 3 35 

Spring clears _... -..-.- 450 465 

GRAIN. ; 

Wheat, per bushel— Corn, per bushel— Cents. 
N. Spring, No. 1_-.------ $1 24% No. 2 mixed... elev. 62 
N. Spring, No. 2_..-.----- 122% No. 2 mixed__-_-f.o.b. 61 4 
Red winter, No. 2_..-.--.. 05 No. 2 white_.... f.o.b. Nomin 
Hard winter, No. 2_---..-. 1 27%} Rye, per bushel— 

Oats, per bushel, new— Cenis o. 2 Western_-__f.o.b. 78% 
Te Sa eae oe 39 State and Jersey. --...- Nominal 
No. 8 WHMG. sc nccccusee 39% | Barley—Malting _....--. 734% @77 
NO. @ Welt ctukuwe wane 38 Feeding, c.i.f., NW. Y.. Nominal 





% 
For other tables usually given here, see page 767. 
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The visible supply of grain, comprising the stocks in 
granary at ptincipal points of accumulation at lake and 
seaboard ports Sept. 17 1910, was as follows: 


AMERICAN GRAIN STOCKS. 














Wheai, Corn, Oais, Rye, Bariey, 
bush. bush bush. . bush. 
CE en waieeawn 1,278,000 205,000 568 ,000 14,000 75,000 
pO RE RS Pees 33,000 25,000 ee Shek eo eae 
Philadelphia ........-. 271,000 11,000 CP ar er eee 
Baltimore 1,383 ,000 194,000 899,000 26,000 1,000 
New Orleans 8,000 175,000 peewee: tewddee? ee 
Galveston 175,000 RRR 8 ogle S e eeee = 
 gesceos 857,000 356,000 1,728,000 31,000 149,000 
Toledo ..--. .. 1,647,000 44,000 621,000 Somer. © Gcawas 
Detroit ..- 78, 177,000 163 ,000 F eases 
CEE ntitadeccccsce 6,619,000 305,000 7,464,000 cS ee 
Milwaukee 146, 151,000 361,000 5,000 70,000 
I ite gies dinette te 2,653 ,000 35,000 66,000 38,000 622,000 
Minneapolis _......-- 5,138,000 176,000 2,218,000 119,000 208,000 
ir ME ak ccapendnee 2,019,000 169,000 5,000 5,000 10,000 
Kansas City.......... 4,269,000 272,000 REI ea a Pre egpepaeaiee- 
MM .casatawedscas 10,000 ae Sane adicee -?” caches 
Indianapolis .......-.- 723,000 146,000 Xr eee 
GO Sexckcendaneme 1,335,000 1,276,000 EE a lcd 244,000 
On Canal and River... 365,000 84,000 ee ake” |. ke 
Total Sept. 17 1910__29,207,000 3,850,000 18,423,000 290,000 1,379,000 
Total Sept. 10 1910_.28,298,000 2,966,000 17,748,000 255,000 1,265,000 
Total Sept. 18 1909__13.325,000 2,231,000 10,351,000 360,000 2,236,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bus. bush. 
DEE Diesinceassc 838,000 116,000 Sep we? eddive 48,000 
Fort William_._.....- pe a eee ee alas ee mys ee ee 
Port Arthur.......... MS: pale oe ee a. ae 
Other Canadian______- Da > \gecene e aeeene’ ceeete>." akeannee 
Total Sept. 17 1910_. 3,290,000 116,000 Sen <> Adnsacd 48,000 
Total Sept. 10 1910_. 2,793,000 57,000 tS Bees ee 55,000 
Total Sept. 18 1909_. 3,575,000 91,000 See -. weindka ,000 
SUMMARY 

Wheat, Corn, Oats, Rye, Barley, 

bush. bush bush. bush. bus: 
BEE. cnndnawande 29,207,000 3,850,000 18,423,000 290,000 1,379,000 

CURSE adpondsccces ,290,000 116,000 eae | @anaex 

Total Sept. 17 1910_._32,497,000 3,986,000 18,681,000 290,000 1,427,000 
Total Sept. 10 1910_.31,091,000 3,023,000 18,059,000 255,000 1,320,000 
Total Sept. 18 1909_.16,900,000 2,322,000 10,578,000 360,000 2,292,000 
Total Sept. 19 1908_.24,695,000 2,913,000 5,878,000 644,100 3,426,000 
Total Sept. 21 1907_.44,009,000 4,160,000 4,485,000 527,000 1,946,000 





THE DRY GOODS TRADE. 


New York, I’riday Night, Sept. 23 1910. 

The market presents some contradictory features. For 
staple cotton goods of an all-round-the-year character the 
demand continues to come forward in hesitating fashion, 
except for immediate requirements, while orders booked 
for certain spring specialties, and particularly for woven 
patterned dress goods, are large; in some makes consider- 
ably in excess of the average of previous seasons up to 
corresponding date. The market for staples above referred 
to is easy in tone with some irregularity in prices,but for 
the specialties in request it shows a hardening tendency. 
It would appear from this that no matter what buyers think 
about the general situation they are quite convinced that 
next spring season will be a good business one in cotton 
dress fabrics of which the production cannot go beyond 
certain limits, and that they are meanwhile quite content 
to take their chances in ordering very freely of these; keep- 
ing their purchases of other descriptions well within con- 
servative bounds and still limited enough to discourage 
any large resumption of work by manufacturers. This 
phase of the situation is illustrated by the fact that the 
Cotton Manufacturers’ Association of South Carolina has 
decided upon a further full week curtailment during October. 
There is another contradiction seen in the reports of a good 
general distribution from the chief jobbing centres and the 
failure of adequate reflection of this in the business coming 
forward in the primary market. A mixed situation such 
as this is difficult to gauge by manufacturers of the bulk 
of cotton goods, but they are at the same time inclined to 
take a hopeful view of the future under encouragement of the 
indications afforded by the generous action of buyers in the 
direction already noted. General stocks are light everywhere. 
Some stiffening of the market is noted in the men’s wear 
division, discounts having been shortened on and some ir- 
regularities eliminated from leading lines of light-weight 
worsteds, imparting a better tone generally to this class of 
fabrics. Financial conditions in the trade are regarded as 
satisfactory, collections coming forward with due regularity. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 17 were 2,476 
packages, valued at $167,066, their destination being to the 
points specified in the tables below: 








——-1910 1909-———_ 

Since Since 

New York to Sept. 17— Week. Jan.1. Week. Jan.1. 
Cee eee. a ook oho See cee Ce 21 1,544 101 1,351 
COD: SOD a wi Shi dug end ane een Huo 21 690 4 784 
BE Fi tadehean actakbcnenipaibore <& ey 6,979 155,321 
DE as ta cGunkeyebodseabshi aes tne 250 9,76 wane Re 
ii cid on eho tche wan vee 300 §=9,636 ---- 20,589 
EE  GhOMEiie w a dkdcbls kwad = cai ee 60 5,383 189 11,480 
ME, EID KcCadae< a catees oun 8S 3890 20,545 504 29,953 
NE dirs aba edn a ites So 23 1,433 61 1,195 
CE UN ht GES occas as ke 329 8,750 405 10,154 
Rs wikia cd cnes sn ceded eae 817 33,971 1,573 38,734 
er ee ae a 265 33,997 157 13,767 
pM ERE PROS Ry eg eee eer ager yy poy ee 2,476 179,830 9,973 295,026 


The value of these New York exports since Jan. 1 has been 
$12,381,708 in 1910, against $16,016,789 in 1909. 

The chief feature of the cotton goods division this week has 
been the introduction of new lines of prints by the American 
Printing Co. at 444c. per yard. These are sub-count prints 











and are put out to enable them to be marketed at retail at 


the traditional price of 5c. per yard. Regulation fancy 
prints have only sold moderately at prevailing prices, but 
the orders coming in for the lower-grade fabrics are already 
large enough to show that they have met popular require- 
ments. As will have been seen from what has already been 
written, dress ginghams and other woven pattern cotton 
dress fabrics continue in good request and some manufac- 
turers of these are already in a position to show a firmer 
front to buyers, and the tendency of prices isupward. Cotton 
dress linings, on the other hand, are easy, with more or less 
irregularity. There is no change in the tone of the market 
for coarse yarn goods. Brown sheetings and drills are being 
bought in limited quantities only, with very little disposition 
on the part of buyers to do more than meet their immediate 
requirements. The tone of the market is easy, without being 
actually lower than a week ago. Colored goods of the order 
of denims, tickings, &c., are quiet, but, being in limited 
supply, prices are steadily maintained. In the export 
business buying for the Philippines has been the chief feature, 
fair purchases being recorded for that market. Australia 
has placed some small orders for denims. Business with 
China continues restricted. The demand for print cloth 
yarn goods is still disappointing and. the tone of the market 
shows no improvement. 38-inch 64 squares remain at 
5 to 5ke. : 

WOOLEN GOODS.—An improvement in the demand for 
worsted fabrics for men’s wear is noted in several quarters 
and a number of lines of these have their season’s production 
already engaged. A firm tone prevails in all leading descrip- 
tions and the tendency of prices is against buyers, shortening 
of discounts and some recovery from low quotations being 
already reported. A somewhat steadier tone is seen in all- 
wool makes, but the demand for these continues moderate, 
as it does for low-grade cotton-mixed fabrics, in which ir- 
regularity of prices still prevails. A moderate increase in 
business in overcoatings is recorded. Spring lines of woolen 
and worsted dress goods recently opened at declines from 
previous seasons’ prices have sold with a fair amount of 
freedom, and business in cloakings shows a tendency towards 
expansion. 

FOREIGN DRY GOODS.—There has been little change 
this week in any description of imported dry goods. Woolen 
and worsted fabrics for men’s wear and in dress goods have 
met with about an average demand at previous prices. 
Piece silks and ribbons show a generally firm tone and a fair 
business doing. Linens continue strong, with a steady re- 
quest for both immediate and forward delivery. Burlaps 
are active and recently advanced prices firmly maintained. 


Importations and Warehouse Withdrawals of Dry Goods 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 17 1910 and since 
Jan. 1 1910, and for the corresponding periods of last year 
were as follows: 
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STATE AND City DEPARTMENT. 


News Items. 

yp Me EA Cal.— Annexation Defected —An elec- 
tion held Sept. 15 resulted in the defeat of a proposition to 
annex t two cities. The yote in Oakland, it is stated, 
was 2,914 “‘for’’ to 333 “against’’ and in Berkeley 1,401 ‘for’ 
to 4,010 “against.”’ 

Olarksdale, Miss.—Commission Form of Government Adop- 
ted.—A proposition to adopt the commission plan of govern- 
ment was favorably voted upon at a recent election. 


Macon, Ga.—City Offers to Purchase Water Plant.—The 
Atlanta ‘‘Constitution” of Sept. 15 prints the following re- 
garding an offer made by the city to purchase the “water 
plant and system” of the Macon Gas Light & Water Co.: 


Macon, Ga., Sept. 14.—(Special.)—Thr ugh resolution in City Council 
last night, the Macon Gas Light & Water Co. was offered half a million dol- 
lars for the water plant and system, free from incumbrance. 

is offer was made by the Mayor and Councli through special provision 
made in the recent Act of the Legislature. If the company does not accept, 
a board of arbitration will be appointed according to provisions of the law 
and a pr ce will be fixed. 

The matter will then be taken before the people for ratification in an 
election, and at the same time an issue of bonds for the payment of the sum 
will be asked. 

Montgomery, Ala.—Voters Favor Commission Plan of Gov- 
ernment.—An election held Sept. 19 resulted in favor of the 
commission fn of government. Local papers give the 


vote as 1,733 “for” to 372 “against.” 


Oklahoma.— Population of State by Counties.—We reprint 
below a statement given out recently by the Bureau of the 
Census showing the population of the State of Oklahoma by 
counties, together with the number of negroes included in 
each case: 








Total Negro Total Negro 

County— Pop'n. Pop'n. County— Pop'n. Pop'n. 
BE ins tasin' tn. sto es 10,53 1 RA eee 29,128 - 1,840 
DGG deo 3 «on 18,138 Di EAMOOE oo. 55o 5k e 34,78 3,985 
ME bene sedans 13,807 2,100} Logan .........- 31,732 8,259 
OS ae ee ,631 ql?) Sees 10,244 1,025 
Beckham -..-..-- 19,701 4) McClain ........ 15,659 1,087 
De  Loaddeed 17,960 1,477|obMcCurtain -___-- 7,19 4,061 
BE Sudécaewae 8 2,463; McIntosh ___-__-- 20,96 5,304 
EE tkeawanuse 35,641 = js "eee 15,248 85 
Canadian _.-..-- 23,513 819; Marshall ..._.._ 11,669 337 
| Coe 25,3 4,338 | Mayes __.._..._- 13,598 810 
Cherokee _-....--- 16,780 1,002| Murray -.....__- 12,744 449 
C 3 21,86 4,318| Muskogee _______ 52,743 16,534 
Cimarron _...-.-- GMGS . scene Noeple .......... 14,945 678 
Cleveland ...--.-- 18,845 474 Nowata _._._____ 14,22 1,986 
CME Gacuccsnsuce 15,817 98 kfuskee _._____ ,0 8,091 
ae 41,489 9 ae 85,229 9,370 

CEE acrint anaes 17,404 1,224; Okmulgee ______-_ 21,103 5,979 
EE aittownudwe 26,223 2,817) Osage _._-._._-_- 20,100 395 
i Es a is ap nai 3,238 293 | Ottawa ...._ 15,714 6 
Delaware ._...-.. 11,473 32/| Pawnee ........- 17,339 815 
TRE 6 oslo nwane 14,140 O46) regee ...6...... 3,748 1,504 
ha se sy einen ts 15,376 1} Pittsburg ......- 47,651 5,280 
Garfield .......-.. ,050 851) c Pontotoc. ______ 3,045 949 
I ais cs innit oie 26,559 2,344; Pottawatomie _.. 43,596 2,066 
I -iiliks Weds os teehee & 30,309 1,747 | Pushmataha _____ 118 401 
RED ithe stints side 18,759 Roger Mills__-__-_- ie >) eee 
| OR a 16,448 148 | Rogers_-_- ....--- 17,740 631 
Harmon -.-_-.---.-. WG: eecue Seminole -____._- 19,965 4,149 
a eee eo 8,199 1|Sequoyah ____._- 25,007 3,235 

Shichi t-iabeenie 18,875 404 /| Stephens ___.-___-. 22,252 108 
Hughes -.-...-.-- 4,040 1,740| Texas ____-.-__- 14,249 1 
Jackson -....---- 23,739 112)| Tillman ________- 18,651- 431 
Jefferson .._-.--- 431 395 | Tulsa __.-__--- 34,995 2,695 
Johnston -._..--- +73 889| Wagoner _______-_ 2,086 8,745 
A rd, scale agen en igh aot 26,975 108; Washington _____ 17,484 451 
Pe iste cs an 18,835 2,393 | Washita_________ 5,034 21 
 pevckew use 7,531 322| Woods __._----- 17,568 3 
Latimer ......--. 11,321 626| Woodward _____-_ 16,07 8 





PE UE hbase enc encunwebm hep locmdcupecsccane (2) 1,651,951 138,456 


a Exclusive of figures for three enumeration districts for which returns 
have not been received. 0b Exclusive of figures for two enumeration dis- 
tricts for which returns have not been received. c Exclusive of figures for 
one enumeration district for which returns have not been received. 


The figures given above, we are advised, are in most cases 
the result of the first count of the schedules which was made 
prior to the critical examination of the returns. The figures 
are, therefore, subject to considerable possible revision and 
cannot be considered as final. 


Patterson, St. Mary Parish, La.—Supreme Court Sustains 
Validity of Water Bonds.— We are informed that the Supreme 
Court has sustained the decision of the District Court holding 
valid the $30,000 water-works bonds mentioned in V. 91, 
p. 925. 


Pueblo, Colo.—Electivn on the Commission Plan of Govern- 
ment.—An election will \se held Nov. 8, it is stated, to de- 
termine whether or not this city shall have a commission 
plan of government. 


San Francisco, Cal.—City Must Change Route of Geary 
Street Road.—As a result of a suit brought by the United 
Railroads of San Francisco, an order was issued on Sept. 12 
by Judge Van Fleet of the United States District Court, 
restraining the city from building its municipal railroad 
over Geary Street, from Kearney to Taylor Street, on Point 
Lobos Avenue from Thirty-third Avenue west and on Market 
Street from Geary Street to the ferry building. The Judge 
states, however, that ‘“‘the city may go ahead and take the 
necessary steps to proceed with the building of the road, 
except as to those portions covered by the restraining order.” 
Of the $2,020,000 bonds voted Dec. 30 1909 for the re- 





construction and extension by the city of the Geary Street 
Ry. along Geary and Market streets, $500,000 have been 
disposed of. See V. 91, p. 668. 

veport, La.—Commission Plan of Government Adopted. 
—The election held Sept. 15 (V. 91, p. 668) resulted in the 
adoption of the commission 
1,129 “for” to 574 “against. 


plan of government by a vote of 





Bond Proposals and Negotiations this week 
have been as follows: 


Acacia, School District, Imperial Gounty, Cal.—Bond 
Election.—An election will be held to-day (Sept. 24), it is 
stated, to vote on the question of issuing $2,500 6% school- 
building bonds. 


Adel, Berrien County, Ga.— Vote.—We are advised that 
the vote cast at the election held Aug. 17, at which the issu- 
ance of the $7,500 5% water-works-improvement bonds was 
authorized (V. 91, p. 600), was 92 “for” to 1 “against.” 
Bids will be opened in from 60 to 90 days. Maturity 1941. 


Alexandria School District No. 24 (P. O. Alexandria), 
Thayer County, Neb.— Bonds Voted.—This district has voted 
to issue $12,000 6% coupon school-house bonds. We are 
= that they will be placed on the market about next 

pril. 

- Denomination $500. Date Aug. 1910. Interest annually at the County 
Treasurer’s office in Hebron. Maturity 20 years, optional after 10 years. 

Allentown School District (P. O. Allentown), Pa.— Bonds 
Authorized.—It is stated that the School Board has voted 
to issue $227,000 bonds. 


Altoona, Pa.—Bond Offering.—Proposals will be received 
until 3 p. m. Sept. 28 by P. J. Reilly, Chairman Finance 
Committee, for $260,000 4%, coupon improvement assess- 
ment bonds voted on July 26. : 


Authority Acts of General Assembly, approved May 23 1874. Denomi- 
nation $1,000. Date July 1 1910. Interest semi-annually atthe City 
Treasurer's office. Maturity July 1 1940, subject to call after July 1 1930. 
Bonds are tax-free to holder, State tax being paid by the city. Certified 
check on a national bank or trust company for $2,500, payable to the City 
Treasurer, is uired. Bonds will be certified as to genuineness by the 
United States Mortgage & Trust Co. of New York City. Bids must be 
made on blank forms, copies of which will be furnished by said trust com- 
pany or the City Comptroller. Purchaser to pay accrued interest. 


Amarillo, Potter County, Tex.—Bonds Offered by Bankers. 
—The Harris Trust & Savings Bank of Chicago is offering to 
investors the $10,000 5% 20-40-year (optional) coupon 
fire-station bonds proposals for which were asked (V. 91, 
p. 287) until July 21. Denomination $1,000. Date April 1 
1910. Interest annually in Amarillo. 


Antelope School District, Los Angeles County, Cal.— Bond 
Offering.—According to reports, proposals will be received 
until 2 p. m. Oct. 3 by the Board of Supervisors for $2,500 
5% 1-5-year (serial) bonds. These bonds were offered 
(V. 91, p. 476), but not sold, on Aug. 29. Denomination 
$500. Certified check for 5% of bid is required. 

Dimmit 


Asherton School District (P. O. Asherton), 
County, Tex.—Bond Election.—An election will be held in 
December to vote on the question of issuing $20,000 bonds. 
These securities were recently voted, but the election was 
subsequently declared void. 


Atlantic City, N. J.—Bond Offering.—Proposals will be 
received until 12 m. Oct. 8 by A. M. Heston, City Compe 
troller, for $529,000 bonds, the proceeds of which will be 
used for the following purposes: for water, park, school, 


paving, tax arrearage, fire-house and for Bellevue Avenue. 


The securities will carry interest at the following rates: $377,000 at 4% 
and $152,000 at 5%, and will mature $368,000 in 35 years, $9,000 in 10 
ain and $152,000 (5%) in 5 years. Interest is payable at the Hanover 

ational Bank in New York City. The legality the water, paving and 
coxrerreareme bonds has been approved by Dillon, Thomson & Clay of 
New York City, while Hubbard & Masslich of NewYork City have Epereve’ 
the legality of the _— school, fire-house and Bellevue Ave. bonds. The 

enulneness of the bonds will be certified to by the Columbia Trust Co. of 
ew York. They will be delivered about Oct. 20 1910. Bid to be sub- 
mitted on a form furnished by the City Comptroller. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


@Augiaize County (P. O. Wapakoneta), Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. Sept. by 
A. E. Schaffer, County Auditor, for $35,000 444% refunding 
bonds. 

Authority, Sections, 5656, 5658, 5659, General Code. Denomination 
$1,000. Date July 11910. Interest semi-annual. Maturity $1,000 each 
ann fag gs fh Bab tA yy pt 
within ten days from time of award. Purchaser to pay accrued interest. 


In addition to the above, proposals will also be received 
at the same time and place by the County Auditor for $12,000 


414% tuberculosis-hospital (county’s Portion) bonds. 

Authority Sections 3139, 3140, 3141, 3148 and 3152, General Code, 
Denomination $1,000. Date July 11910. Interest -annual. Matur- 
ity $1,000 yearly on July 1 from 1911 to 1922. A cash deposit of $200 is 
required. The onds will be delivered within 10 days from the time of 
award. Accrued interest to be paid by the purchaser. 

Ballinger, Runnels County, Tex.—-Bond Election.—An 
election has been ordered for Oct. 16, it is stated, to deter- 


mine whether the city shall issue $20,000 water-works bonds. 


Barberton, Summit County, Ohio.—Bond Offering.—Pro- 
osals will be received until 12 m. Sept. 26 by Jay W. Tracy, 
illage Clerk, for $25,000 4% coupon Cornell Street Viaduct 

(village’s portion) bonds. 

Authority sections 2835, 3337-179, Revised Statutes. Denomination 
$500. Date ey 19 1910. Interest semi-annual. Maturity $2,500 
yearly on t. 19 from 1912 to 1921 inclusive. Certified check for $500, 
pa able to the Village Treasurer, is required. Bonds to be taken up and 
pS d “J within 10 days from time of award. P to pay accrued 
nterest. 


Bastrop County Common School District No. 37, Tex.— 
Bonds Voted.—A recent electi on resulted, it is said, in favor 
of the issuance of $1,100 bonds. 

Batesburg School District No. 18 (P. O. Batesburg), 
Lexington County, So. Car.—Bonds Voted.—Reports state 
that a proposition to issue $15,000 school-building bonds 
carried by a vote of 70 to 64 at an election held Sept. 15. ~~ 
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Battle Greek, Ida County, Iowa.—Bonds Voted.—An elec- 
tion held Sept. 6 resulted in a vote of 101 “for” to 27 
‘“‘against” a proposition to issue $2,000 bonds. 

Beeville Independent School District (P. O. Beeville), Bee 
County, Tex.—Bonds Voted.—At an election held Sept. 14 
the voters authorized the issuance of $30,000 5% 10-40-year 
(optional) school-building bonds. The vote, it is stated, 
was 93 to 9. 

Bellaire, Belmont County, Ohio.—Bond oc 4 ae Garhi 
posals will be received until 12 m. Sept. 26 by R. E. Crow, 
City Auditor, for $40,000 of the $50,000 4% coupon water- 
works refunding bonds mentioned in Y. 91, p. 287. 


Authority, Sections 3916-3917, General Code. Denomination $500. 
Date Oct. 11910. Interest semi-annually in Bellaire. Maturity 20 years. 
Certified check for 5% of bonds bid for, payable to the City Treasurer, is 
required. ids must include accrued interest. Bonds must be taken up 
aml paid for within five days from time of award. Official circular states 
that the city has never defaulted in the payment of its bonds or interest; 
also that there Is no controversy or litigation poosize or threatening affect- 
ing the validity of these or any other outstanding bonds. 

Belmar, Monmouth County, N. J.—Bond Offering —Pro- 

osals will be received until 2 p. m. Oct. 4 by Charles O. 

udnut, Borough Clerk, for the following 5% gold coupon 
(with privilege of registration) bonds: 
$18,000 sewage-dis l-works bonds. Date Jan. 1 1911. 

15,000 municipal-building bonds. Date Oct. 1 1909. 

Denomination $1,000. nterest semi-annually at the Treasurer's office. 
Maturity 30 years. Certified check for 2% of bonds bid for, payable to 
the “Borough of Belmar,” is required. 


Belton, Bell County, Texas.—Bond Election.—An election 
will be held Oct. 18, it is stated, to vote on the question of 
issuing $11,000 water-works improvement bonds. 

Benton County School District No. 32, Wash.—Bond Sale. 
—The $6,000 5-20-year (optional) bonds dated Oct. 1 1910 
and offered on Sept. 17 (V. 91, p. 665) were sold to the State 
of Washington at par for 5's. A bid of $5,460 for 6s was 
also received from L. N. Rosenbaum. 


Ben Avon (P. O. Pittsburgh), Pa.—Bond Sale.—An issue 
of $10,000 44%% ees bonds was recently disposed of, it 
is stated, to E. 8S. eeler of Pittsburgh. 


Bergen County (P.O. Hackensack), N. J.—Bond Offering. 
—Proposals will be received until 1 p. m. Sept. 30 by Harry 
A. Shuart, Clerk Board of Chosen Freeholders, for $400,000 
416% eoupon (with privilege of registration) building bonds. 

Denomination $1,000. Date Oct. 1 Interest semi-annual. 


1910. 
Maturity $16.00 yearly on Oct. 1 froin 1915 to 1939 inclusive. Certified 
com or a > abie un ector, 

Pathe validity of the bonds r Z 


will be approved by Messrs. Haw- 
kins, Delafield « Longfellow, of New York City, whose opinion will be 
furnished to the successful bidder. The bonds will be certified as to 
genuineness by the Columbia Trust Company of New York City. Purchaser 


to pay accrued interest. 
Brawley, Imperial County, Cal.—Bond Offering.—Pro- 
osals will be received until 8 p. m. Oct. 3, it is stated, for 
$18,000 6% sewer bonds. 


Denomination $ . Date July 11910. Interest semi-annual. Certi- 
fied check for 3% id is required. 
Brazil, Olay County, Ind.—Bonds Awarded in Part.—On 


Sept. 8 the First National Bank of Brazil purchased $2,000 
of an issue of $5,000 6% funding bond at par. A bid was 
also received from J. F. Wild & Co. of Indianapolis. 

Denomination $500. Date Sept. 8 1910. Interest semi-annual. Ma- 
turity July 1 1911, subject to at any time. The Council decided that 
it was not necessary to dispose of the entire issue of bonds. 

Bridgeville, Sussex County, Del.—Bonds V oted.—Papers 
state that an election held Sept. 21 resulted in favor of a 
proposition to issue $15,000 high-school bonds. 


Bristol, Va.—Bond Offering.—Proposals will be received 
until 4 p. m. Sept. 27 by Jno. H. Gose, City Clerk, for 
$60,000 5% water-system-extension bonds. 


~ Asipertog, Sections a. “ va aa 66, eA Gharter. Pollerd’s ote of 

reine. ; Sortig " and » a8 amen y Acts o 

Assembly of 1908, ‘Dees 638: Siso on 127 of the State Constitution. 
will sine wb Fm te : ll ~~ a ae water. eats ae ¢ ob 4 

co u en o e -works s ° 

to Vorlor liens securing previous heies of bonds. Denomination $1 ,000. 

Date Oct. 11910. Interest semi-annually at the Treasurer’s office or 

minion Ly gn Beak 4. a neg Mat ne 4 3 yeara, gubject to st EOS 

000 ears, 4VU, after years, after an 

bt sg y tf . Certi 


fied check for 2% ‘of par value of bonds bid for is re- 


a A f C states that the city has always promptly paid 

interest maturl ee eane ; also that there is no controversy or liti- 
yn | or threatened affecting the ora ce, the title of 
clals to their respective offices or the validity of this " 


Bronson, Branch County, Mich.—Bond Sale.—The $40,000 
444% water-works and electric-light bonds offered on 
Sept. 15 (V. 91, p. 665), were sold to the Harris Trust & 
Savi Bank of Chicago at 100.955 and accrued interest. 
The following bids were received: 


Be sRa dah Bah MAB OSLO SAS aaa a 


* Less $800 for the cost of Issuing the bonds and for attorney's fees. 

The bonds are dated Nov. 1 1910 and mature from 1913 to 1935 inclusive. 

Brooklet, Bullock County, Ga.—Bonds Voted.—An elec- 
tion held Sept. 1 resulted in favor of a proposition to issue 
$7,000 6% school-building bonds. The vote was 32 to 8. 
It is expected that the bonds will be offered about Oct. 15. 

Brunswick, Frederick County, Md.—Bond Offering.— 
Proposals will be received until 8 p. m. October 4 at the 
Mayor’s office for the $5,000 414% municipal water bonds 
voted August 1 (V. 91, p. 351.) 

. In Nov. 1 1910, -annually at t 

Bog Ope Me a Mos 


8% of bid, ble to A. B. Hedges, Clerk an 
.—The issuance of a $5,000 4% 


Buffalo, N. ¥.—Bond i ) 
bond hue teak mabe Unie 


nance, the bond is to be taken by the City Comptroller at. 


the terms of the ordi-. 





ar in trust for the Park Bond Redemption Sinking Fund. 
he bond will be dated Oct. 1 1910 and principal and interest 
will be payable July 1 1911 at the City oller’s office. 


Caldwell County (P. O. Lockhart), Tex.—Bond Election.— 
An election will be held, it is stated, in Precinct No. 1 of this 
county to vote on the question of issuing $50,000 road bonds. 


Caledonia School District (P. 0. Caledonia), Marion 
County, Ohio.— Bond Sale.—The First Natio Bank of 
Cleveland prspaced $20,000 414% school-building bonds 
on Aug. 13 for $20,270 75—the price thus being 101.353. 
Denominations $250 to $500. Interest March and Sept. 

Cambridge, Guernsey County, Ohio.—Bond Sale.—On 
Sept. 15 the 13 issues of 414% 1-10-year (serial) street-paving 
assessment bonds aggregating $54,648 90, described in 
V. 91, p. 665, were sold to Weil, Roth & Co. of Cincinnati 
at 101.052 and accrued interest—a basis of about 4.284%. 
A list of the bidders follows: 


Weil, Roth & Co., Cincin. $55,224 00 


Breed & Harrison, Cin _-. $54,678 00 
New First Nat. Bk., Colum 54,932 00) Hayden, Miller & Co., Cle_ 54,661 50 
First Nat. Bank, Cleve... 54,927 75 


Bids for part of the bonds were also received from Seasongood & Mayer 
and the Provident Savings Bank & Trust Co., both of Cincinnati. 

Canadian County School District No. 76 (P. O. Calumet), 
Okla.—Bond Sale.—This district on Aug. 8 awarded an issue 
of $10,000 6% school-building bonds to Geo. I. Gilbert of 





Oklahoma City. 

Denomination $500. Date Aug. 10 1910. Interest payable in January 
and July. Maturity As. 10 1930. 

The sale of these bonds has already been reported in V. 91, p. 665, 


under Calumet School District, Okla. 

Canton, Ohio.—Bond Sale.—The following bids were re- 
ceived on Sept. 19 for the six issues of 444% bonds, aggre- 
gating $138,400, described in V. 91, p. 740: 


$125,000 $7,300 $1,300 $1,500 $1,200 $2,100 
bonds. bonds bonds. bonds. bonds. bonds . 
Field, Longstreth & $ 3 3 > 8 $ 
Co., Cincinnati_@132,525 00 a7,66500 -—_ ____- 
Dito & Hough. Gav .183 282 50 7,51500 1,34000 1,507 50 1,203 70 @2,111 00 
Cleve. Tr. Co., Cley.132.337 50 7,526 30 a1,340 30 al, 80 @1,206 24 2,110 92 


Breed & Harrison 
Cincinnati _. .. 132,37500 7,51900 1,30000 1,50000 1,20000 2,100 00 
7,528 49 1,30100 1,5010@ 1,201 00 2,101 00 


Tillotson & Wolcott 
Co., Cleveland. 132,343 75 
Prov. Sav. Bk. & 


Seat. ee “OD GP hel ee ecko PS cee 
Cc. E. Denison & 
ea i i kn a Se a ee 
Weil, Roth & 
ie Hein 132,062 00 7,510 75 intiidia dies feke sdtiak ae ee cel 


- 131,860 00 7,49000 1,333 00 (for three igsuesp, 4,822 00 


a Successful bids. 

Casper, Natrona County, Wyo.—Bids Rejected.—No satis- 
factory bids were received on Sept. 5 for the three issues of 
5% 20-year coupon bonds, aggregating $90,000, described in 
V. 91, p. 601. 

It was at first reported that the $45,000 town-hall bonds were defeated 
at the election held July 2. We are now advised, however, that this was 
erroneous, as the three issues of bonds were authorized by the voters. 

Celina, Mercer County, Ohio.—Bond Sale.—On Sept. 20 
the $20,000 4% coupon refunding bonds described in V. 91, 
p. 741, were sold to Seasongood & Mayer of Cincinnati, it is 
stated, at 100.05. Maturity part yearly from 1919 to 1922 


inclusive. 

Bond Offering.—According to dispatches, proposals will 
be received until Oct. 10 for $6,000 444% water-works- 
extension bonds. 

Champaign County (P. O. Urbana), Ohio.— Bond Sale.— 
The $8,000 4% hospital bonds mentioned in V. 91, p. 741, 
were awarded on Sept. 15 to James Beck at 100.25. A bid 
of $8,019 (100.237) was also received from A. F. Vance Jr. 

Chanute, Neosho County, Kan.—Bonds Voted.—The elec- 
tion held Sept. 17 (V. 91, P. 741) resulted in favor of the 
prenoston to issue the $75,000 water-works improvement 

nds. The vote was 488 “for” to 385 “against.” 

Charles City, Floyd County, Iowa,—Bond Offering.— 
Proposals will be received until October 17 for $20,000 water- 
works and $20,000 sewer 444% bonds. Interest semi- 
annual. Maturity 20 years. 

Cincinnati, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Oct. 24 by Ernst von Bargen, City Auditor, 
for $150,000 4% coupon water-works-extension bonds. 


Authority, Sections 3939 to 3943 inclusive of General Code. Denomina- 
tion $500 Date Sept. 15 1910. Interest sem . Maturity 15 
1950, subject to call after Sept. 15 1930. Bonds are exempt from ° 
Certified check for 5% of bonds bid for, payable to the Auditor, is required. 
by atte pay accrued interest Bids must be on printed form furnished 


Bonds Authorized.—Ordinances were passed recently pro- 
viding for the issuance of the following 4% coupon bonds: 
$8,200 street-improvement bonds. Denomination $500, except one bond 


f $700. Maturity Sept. i5 1930. 
Denomination $500, except 
1 
Pp 





oO! 
2,400 Dav. improvemens n 
1480 one bond $400. Maturity Sept. 


bonds, 
t. 15 1930. 
5,000 Bontal tar'the Seaulcibion of lagel Sex paste tury 8 HR 


£500. Maturity. Sept, 15 1909. 
46,000 Melrose Avenue and extension bonds. Denomination 
5,500 


500. urity Sept. 15 1950. Tsien sii 
. Maturity Sept. 15 1930. . 
Date Sept. 15 1910. Interest semi-annual. 
Bond Election.—The question of issuing $800,000 grade- 
crossing-abolition bonds will be submitte 
people at the regular November election. 
County (P. 0. Spencer), Iowa.—Bond Sale.—On 


to a vote of the 

Clay 
Sept. 14 the $2,530 (amount reduced from $4,761—see V. 91, 
p. 665) 6% Drainage District No. 7 bonds, were purchased 
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by H. O. Green of Spencer for $2,540—the price thus being 
100.395. The other bidders were: 


American Surety Co., Des Moines—$1 premium. 
Iowa Loan & Trust Co., Des Moines—par. 


The bonds are dated Sept. 14 1910. 


Cleveland, Bolivar County, Miss.—Bond Sales.—On 
Sept. 6 the $20,000 6% 20-year coupon water-works bonds 
described in V. 91, p. 601, were sold to John Nuveen & Co. 
of Chicago at par. Purchasers to furnish blank bonds. 
According to reports, John Nuveen & Co. also purchased 
$5,000 6% 5-year sidewalk bonds at par. 


Cleveland, Ohio.—Bond Offerings.—Proposals will be re- 
ceived until 12 m. Oct. 10 by H. B. Wright, City Auditor, 
for the following 4.10% coupon bonds. 


$200,000 city-hall bonds. Maturity Oct. 1 1940. 
150,000 market-house bonds. Maturity Oct. 1 1940. 

50,000 pecs bonds. Maturity Oct. 1 1940. 

12,000 hospital bonds. Maturity Oct. 1 1930. 

Denomination $1,000. Interest from Oct. 1 1910 semi-annually at the 
American Exchange National Bank in New York City. Certified check on 
a national bank for 5% of bonds bid for, payable to the City Treasurer, is 
required. Bids must be made on blank forms furnished upon application 
to City Auditor. 

Proposals will also be received until 12 m. Oct. 24 by the 
City Auditor for the following 4.10% coupon bonds: 


$188,000 sewer-construction (city’s portion) bonds. 
100,000 street-paving (city’s portion) bonds. 
90,000 fire-department bonds. 


Denomination $1,000. Date Oct. 1 1910. Interest semi-annually at 
the American Exchange National Bank, New York City. Maturity Oct. 1 
1930. Bids to be made on blank forms furnished by the Auditor and must 
be accompanied by a certified check for 5% of bonds bid for, payable to the 
City Treasurer. 


Bonds Authorized.—Ordinances have also been passed pro- 
viding for the issuance of the $2,000,000 4% coupon grade- 
crossing-abolition bonds and the $250,000 4 1-10% coupon 
tuberculosis-hospital bonds voted (V. 91, p. 288) on July 22. 

Denomination $1,000. Date Oct. 1 1910. Interest semi-annually at 
— Exchange National Bank in New York City. Maturity nee 

Cochise County School District No. 45 (P. O. Bisbee), 
Ariz.— Bond Offering.—Reports state that bids will be 
opened Oct. 1 for $2,500 7% school-building bonds. 

Columbus, Cherokee County, Kans.—Bond Election Pro- 
posed.—This city proposes to call an election to vote on the 
question of issuing $60,000 sewer bonds. Up to Sept. 6, 
however, nothing definite had yet been determined upon. 

Colville, Wash.—Bond Sale.—The State School Fund re- 
cently purchased $25,000 544% 10-20-year (optional) high- 
sehool- building bonds at par. Denomination $1,000. 

Connersville, Fayette County, Ind.—Bond Sale.—On 
Sept. 19 the $20,000 4% coupon water-works bonds described 


in V. 91, p. 741, were sold to the Meyer-Kiser Bank of 
Indianapolis at 100.50. A list of the proposals submitted 
follows: 

BEGr Renee VGN, POO. os oe rs 5 8 os see $20,100 00 
Fletcher-American National Bank, Indianapolis.............. 20,076 00 
a OO ee nina wai mache dunn mate 20,035 00 
Harris Trust & Savings Bank, Chicago---..-...------------- 20,027 00 


Maturity $2,000 yearly on Dec. 1 from 1915 to 1924 inclusive. 

Copiah County (P. O. Hazlehurst), Miss.—Bond Offering. 
—Proposals will be received until 12 m. Oct. 3 for the $75,000 
5% 25-year Road District No. 1 improvement bonds men- 
tioned in V. 91, p. 741. Interest annually at Hazlehurst. 
Certified check for 5% of bonds bid for is required. Bonds 
to be delivered Dec. 1. J. H. Long is Clerk of Board of 
Supervisors. 

Corning, Tehama County, Cal.—Bond Election.—An 
election will be held October 4 to vote on the question of 
issuing $46,800 (not $46,200 as first reported) water and $22,- 
000 sewer 5% 1-40-year (serial) bonds. 

Corydon, Wayne County, Iowa.—Bond Offering.—Propos- 
als will be received until 8 p. m. Oct. 3 by J. J. C. Bower, 
City Clerk, for the $15,000 sewer and $30,000 water 444% 
bonds mentioned in V. 91, p. 167. 


Denomination $1,000. Interest May 1 and Oct. 1 at the Treasurer's 
office. Maturity 20 years, subject to call after 10 years. 


Crawford, Oglethorpe County, Ga.—Bonds Voted.—An 
election held Sept. 12 resulted in favor of a proposition to 
issue $5,000 6% school bonds. 

Crisfield, Somerset County, Md.—Bonds Not Sold.—No 
award has yet been made of the $15,000 444% coupon re- 
Sanat bonds offered on Sept. 14 and described in V. 91, 
p. . 

Crowley, Acadia Parish, La.—Bond Offering.—Proposals 
will be received until Oct. 8 by L. A. Williams, Secretary- 
Treasurer, Sixth Ward and Crowley Drainage District, for 
$75,000 5% 1-31l-year (serial) drainage bonds. Date Nov. 1 
1910. Interest semi-annual. 

Cude Drainage District, Leflore County, Miss.—Bond 
Offering.— Proposals will be received until 12 m. Oct. 7 at 
the court-house in Greenwood for $42,500 6% 11-20-year 
bonds. Denomination $500. A deposit of 2% must ac- 
company each bid. G. W. Holmes is President. These 
bonds were offered (V. 91, p. 665) but not awarded on 
Sept. 16. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Dawson County School District No. 34, Mont.—Bonds 
Withdrawn from the Market.—The offering of $1,200 6% 
building bonds, which was to have taken place Sept. 3, was 





— 


canceled, as it was discovered that the ‘‘proposed issue was 
too large.” 

Dawson County School District No. 38 (P. O. Sears), 
Mont.—Bond Offering.—Proposals wiil be received until 12 
m. October 10, by the Trustees, for $1,000 5-10-year (op- 
en wane at not exceeding 6% interest. M. J. Rooney 
is Clerk. 


Decatur, Macon County, Ill.—Bond Neb UP day, aie 


will be received until Sept. 28 by H. F. Robbins, City Comp- 
troller, for $75,000 4% electric-light-system bonds. 
Authority, election held April 19 1910. Denomination $1,000. Date 


Oct. 1 1910. Interest rye eK at the City Treasurer's office. Ma- 
turity $40,000 Oct. 1 1920 and $3,000 yearly on Oct. 1 from 1921 to 1929 
inclusive and $8,000 Oct. 1 19380. Certified check (or cash) for 5% of bid 
Ss required. Bonds will be delivered Oct. 1. 


Decatur, Burt County, Neb.—Bonds Voted.—An election 
held recently resulted in favor of a proposition to issue 
$15,000 414% 5-20-year (optional) water-works bonds. The 
vote was 155 “for” to 35 “against.” 

Deerpark (Town) Union Free School District No. 1 (P. O. 
Port Jervis), Orange County, N. Y¥.—Bond Sale.—On 
Sept. 21 the $36,000 444% bonds described in V. 91, p. 666, 
were sold to Spitzer & Co. of New York City at 101.463 and 
accrued interest. The following bids were received: 


Spitzer & Co., New York_. .101.463|Middletown Savings Bank, 

Isaac W. Sherrill, Pough- PIED li ci nde meme 100.27 
BONO iis cus Sek aidig ea 101.235| Horace Gilbert, Port Jervis 

O’Connor & Kahler, N. Y__101.07 ($5,000 bonds) ___.<_---- 100.50 





Maturity part yearly on Oct. 1 from 1911 to 1940 inclusive. 

Dekalb County (P. O. Decatur), Ga.—Bond Election 
Recommended.—In its presentment to the Superior Court 
on Sept. 13 the Grand Jury recommends that an election be 
called to vote on the issuance of $300,000 road bonds. 


Delaware, Delaware County, Ohio.—Bonds Authorized.— 
Ordinances were passed recently, it is stated, providing for 
the issuance of the following bonds: 
$28,730 South Sandusky Street assessment bonds. 

1,650 Campbell Street sewer assessment bonds. 

30,000 North Sandusky Street paving assessment bonds. 

Dennison, Grayson County, Texas.—Bond Election.—It is 
stated that an election will be held Oct. 8 to vote on a propo- 
sition to issue $50,000 5% 1-25-year (serial) water-works 
improvement bonds. 


Derby School District (P. O. Derby), Frio County, Tex.— 
Bonds to Be Offered Shortly.—We are informed that as soon 
as the record of the May 14 election is approved by the 
Attorney-General, the $1,500 5% 10-20-year (optional) 
school-building bonds voted on that day (V. 91, p. 229) will 
be offered for sale. 


Duluth, Minn .—Bond Offering.—Proposals will be received 
until 7:30 p. m. Sept. 26 by H. W. Cheadle, City Clerk, for 
$50,000 4% gold coupon park-improvement bonds mentioned 
in V. 91, p. 741. 

Authority Chapter 93, General Laws of 1907. Denominations $1,000, 
$500, $100 or $50. Date Sept. 1 1910. Interest semi-annually at the 
American Exchange National Bank in New York City. Maturity Sept. 1 
1940. Each bidder is required to file with the City Clerk a certified check 
on, or a certificate of deposit of, a national bank for 1% of the bonds bid 
for, payable to the order of the City of Duluth, or a good and sufficient 
bond in the said sum, to be approved by the Common Council. 


East Cleveland, Cuyahoga County, Ohio.—Bond Sale.— 
This village on Sept. 19 awarded, it is stated, an issue of 
$15,860 bonds to Seasongood & Mayer of Cincinnati at 103.79. 

On the same day (Sept. 19), the reports further state, the 
First National Bank of Cleveland was also awarded an issue 
of $3,716 bonds at 103.606. 


East Lake, Ga.—Bonds Proposed.—Reports state that this 
eity proposes to issue $15,000 bonds for a sewer system 
$25,000 for a water-works-system and $10,000 for street 
improvements. ; 


East Spencer (P. O. Salisbury, Sub-Station 2), Rowan 
County, No. Caro.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Sept. 26 by Chas. H. Leonard, Town Clerk, 
for $25,000 coupon water and light bonds. Bids are re- 
quested for 5%, 54%% or 6% bonds. 

Authority Chapter 107, Private Laws of 1909; also election held April 12 
1910. Denomination $5,000. Date “day of issue."’ Interest semi- 
annually in East Spencer. Maturity 25 years. Bonds are exempt from 
taxes. Certified check for $100 on each $5,000 block of bonds bid for, 
payable to C. E. Kneeburg, Town Treasurer, is required. Bonded debt 
this issue. No floating debt. Assessed valuation 1910, $360,000. 

Eaton, Preble County, Ohio.—Bond oa > 
will be received until 7 p. m. October 3 by C. F. Ressler, 
Village Clerk, for $2,500 444% village’s portion and $11,- 
918 62 5% assessment East Main Street improvement 
coupon bonds. 

Authority Sections 2835, 3939 to 3944 General Code passed Feb. 15 1910. 
Date Sept. 11910. Interest semi-annually at the Treasurer's office. The 
bonds issued for the Tat: ortion mature one bond of $500 F npme f on 
Sept. 1 from 1911 to 191 S mature 
one bond of $1,191 86 each six months from March 1 1911 to Sept. 1 1915 
inclusive. ‘ee for 5% of bonds bid for, payable to the Village 

Elder School District, Imperial County, Cal.—Bond Elec- 
tion.—On Sept. 27 there will be submitted to the voters, 
it is stated, a proposition to issue $5,800 6% school-building 
bonds. 

Elmwood Place, Hamilton County, Ohio.—Bond Sale.— 
The $15,000 444% 10-year coupon refunding bonds (Series 
No. 5) described in V. 91, p. 666, were sold on Sept. 15 to 
the First National Bank of Cincinnati at 103.341 and accrued 
—— basis of about 4.09%. A list of the bidders fol- 
ows: 


First Nat. Bank, Cin___-_- $15,501 25| Weil, Roth & Co., Cin__..$15,435 00 
Davies & Bertram Co.,Cin 15,476 00/Central Trust & Safe De- 
First N.B.,Elmwood Place 15,466 00 posit Co., Cincinnati_.. 15,406 50 


Seasongood & Mayer, Cin. 15,436 50|Stacy & Braun, Toledo... 15,307 50 
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El Reno School District (P. 0. El Reno), Canadian County, 
Okla.—Bond Offering.—Proposals will be received until 
8 p. m. Oct. 3 by Dayton Munsell, Clerk Board of Education, 
for $75,000 5% coupon high-school-building and site-pur- 
chase bonds. 


Authority election held Aug. 23 1910. 
amount as purchaser may desire. Date day of sale. Interest semi-annually 
at the fecal agency of Oklahoma in New York City. Maturity twenty-five 
years. Official circular states there Is no litigation or coftroversy, pending 
or threatened, concerning the validity of these bonds, the boundaries of the 
municipality or the titles of the officials to their respective offices; also that 
principal and interest on all previous issues have been promptly paid and 
that no previous issue has ever been contested. 


Euclid, Cuyahoga County, Ohio.—Bond Offering.—Pro- 

osals will be received until 12 m. Oct. 24 by Nelson J. 

rewer, Village Clerk, 1520 Rockefeller Building, Cleveland, 
for $1,987 444% coupon Crosby Ave. improvement assess- 
ment bonds. 

Authority Section 3914, General Code. Denomination $500, except one 
bond of $487. Date, ‘‘day of sale.’ Interest April 1 and Oct. 1 at the 
Treasurer's office. Maturity $487 Oct. 1 1913 and $500 on Oct. 1 in each 
of the years 1916, 1918 and 1920. Certified check for 10% of bonds bid for, 


payable to the Village Treasurer, is required. Bonds must be paid for 
within 10 days from time of award. Purchase to pay accrued interest. 


Euclid Township School District, Cuyahoga County, Ohio. 
—Bond Offering.—Proposals will be received until 2 p. m. 
Oct. 1 by J. W. Dean, Clerk Board of Education (P. O. 
South Euclid), for the $30,000 444% coupon school-building 
bonds voted on July 14 (V. 91, p. 289): 


Authority, Section 22b, 3991, 3992, Revised Statutes. 
31,000. Date ‘‘day of sale.” 


Denomination $1,000 or in such 


Denomination 
Interest semi-annually at the State Banking 
& Trust Co. of Cleveland. Maturity $1,000 yearly on Oct. 1 from 1911 to 
1940 inclusive. Certified check for 10% of nds bid for, payable to the 
District Treasurer, is required. Purchaser to pay accrued interest. 


Fairport School District (P. O. Fairport Harbor), Lake 
County, Ohio.— Bond Sale.—On Sept. 12 the $45,000 444% 
coupon school-building bonds described in V. 91, p. 666, 
were awarded, it is stated, to Otis & Hough of Cleveland at 
104.38. Maturity $500 each Sept. 12 and $1,000 each March 
12 from Sept. 12 1917 to March 12 1947 inclusive. 

Falfurrias Independent School District (P. O. Falfurrias), 
Starr County, Tex.— Bond Offering.—Proposals will be re- 
ceived by J. H. Morgan for $25,000 5% bonds. 


Denomination $625. Date Feb. 9 1910. Interest annually in Austin, 
seed zo or Chicago. Maturity $625 yearly on Feb. 9 from 1911 to 1950 
nclusive. 


The official notice of this bond offering will be found among 
_the advertisements elsewhere in this Department. 


Fallon, Churchill County, Nevada.—Bond Sale.—The 
$35,000 water-works and $10,000 sewer 6% gold coupon 
bonds described in V. 91, p. 602, were awardedon Sept.3, 
it is stated, to the Churchill County Bank and the Nixon 
National Bank of Fallon at par. The water bonds are 
payable part yearly from five to twenty-three years and the 
sewer bonds mature $1,000 yearly from 1915 to 1924 in- 
clusive. 


Farwell Independent School District (P. O. Farwell), 
Parmer County, Tex.—Bond Sale.—This district, it is stated, 
has sold the $19,000 5% 20-40-year (optional) gold coupon 
school-building bonds offered on July 15. See V.91,p. 52. 


Filer, Twin Falls County, Ida.— Bond Offering.— Proposals 
will be received until Nov. 1 by Geo. F. Allen, Clerk, for 
$15,000 water-system bonds voted on June 21 (V. 91, p. 290). 


Authority Title 13, Sections 2315 to 1322 inclusive, Idaho Code. De- 
nomination $100. Date Jan.11911. Imterest (not to exceed 6%) payable 
semi-annually. No debt at present. Assessed valuation $100,000. Real 
value (estimated), $250,000. 


Florida Mesa Irrigation District (P.O. Durango), La Plata 
County, Colo.—Bond Sale.—The $1,060,000 6% bonds men- 
tioned in V. 91, p. 352, have been purchased by the Rudolph 
Kleybolte Co., Inc., of Cincinnati. 


Denominations $100 and $500. Date Aug. 1 1910. 
and Dec. 1 at the County Treasurer's office in Durango. 
yearly on Aug. 1 from 1921 to 1930 inclusive. 


Franklin County (P. O. Brookville), Ind.—Bond Offering. 
—Proposals will be received until 12 m. Oct. 3 by Chas. A. 
Miller, County Auditor, for $89,000 4% coupon court-house- 


repairing bonds. 
enomination $500. 


Interest June 1 
Maturity part 


Date Sept. 1 1910. Interest June 1 and Dec. 1 
at the Franklin County National Bank in Brookville. Maturity $1,500 
each six months from June 1 1911 to Dec. 1 1920 inclusvie, $3,000 each 
six months from June 1 1921 to June 1 1928 inclusive and $3,500 each six 
months from Dec. 1 1928 to June 1 1930 inclusive. Certified check on a 
Franklin County bank for 3% of bonds bid for, payable to the Board 
of Commissioners, is required. 


Frederick County (P. O. Frederick), Md.—Bond Offering. 
—Proposals will be received until 12 m. Sept. 26 by Wm. H. 
Hogarth, President of the County Commissioners, for $75,000 


414% coupon bonds. 


Authority, Acts of General Assembly of 1910, Chapter 125. Denomina- 


tion not less than $100 nor more than $1,000. Date Oct.11910. Interest 
semi-annual. Maturity Oct. 1 1940, subject to call after 20 years. Bonds 
are exempt from county and municipal taxes in Frederick County. Certi- 


a for 5% of bonds bid for, payable to the County Commissioners, is 
equired. 


Garnett, Anderson County, Kans.—Bond Offering.—Pro- 
posals will be received until 2 p. m. Sept. 26 for the following 
5% sewer bonds: 
$20,000 improvement bonds. Maturity twenty years. 

30,000 special improvement bonds, ‘‘or as much of such issue as will be 
required to construct sewers and disposal works.’’ Maturity ten 
years. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Georgetown, Williamson County, Tex.—Bond Election.— 


An election will be held Oct. 17, it is stated, to vote on a | 
to purchase and improve | 


proposition to issue $45,000 bonds 
the present water and light plant. 





Girard, Trumbull County, Ohio.—Bond Offering.—Pro- 
osals will be received until 12 m. Oct. 24 by J. F. MeFarlin, 
illage Clerk, for $10,000 5% sidewalk assessment bonds. 


Authority Section 95, Municipal Code. Denomination $1,000. Date 
Sept. 1 1910. Interest semi-annual. Maturity $1,000 each six months 
from March 1 1912 to Sept. 1 1916 inclusive. ertified check on a Trum- 
bull County bank for 5% of bonds bid for, payable to the Village Treasurer, 
is required. Bidders to state price for which they will furnish bonds if 
same are awarded them. Bonds to be paid for within 10 days from time 
of award. Purchaser to pay accrued interest. 

Gleason, Weakley County, Tenn.—Bond Sale.—W. B. 
Troy, a contractor of Memphis, has bought the $6,000° con- 
crete-walk bonds, mentioned in V. 91, p. 352. 


Glenville (Town) Union Free School District No. 2, 
Schenectady County, N. ¥Y.—Bond Sale.—On Sept. 15 the 
$13,500 5% gold coupon school-building-construction bonds 
described in V. 91, p. 602, were purchased by Douglas 
Fenwick & Co. of New York City at 104.79 and interest— 
a basis of about 4.619%. Following is a list of the bidders: 


Douglas Fenwick & Co., | Otis & Roum. Cleveland *$13,910 00 
‘i ge (PRs: $14,147 00|J.J. Hart, Albany_------ 13,832 10 
Adams & Co., New York. 14,071 05|Rudolph Kleybolte Co., 
Isaac W. Sherrill, Pough- |. inc., New York.....-- 13,689 00 
keepsie 13,923 90|C. E. Denison & Co., N.Y .713,659 75 
* Bid not considered; requested bonds in denominations of $500 each 
and interest payable semi-annually. z Bid not considered; requested 
semi-annual interest. 
Maturity $1,350 yearly on Jan. 1 from 1925 to 1934 inclusive. 


Glenwood, Pope County, Minn.—Bonds Voted.—Papers 
state that the $10,000 city-hall construction bonds men- 
tioned in V. 91, p. 478, have been approved by the voters. 


Goldendale, Klickitat County, Wash.—Bonds Voted.—An 
election held Sept. 10 is said to have resulted in favor of a 
proposition to issue $20,000 bonds to pay off outstanding 
indebtedness. 


Grand Forks, Grand Forks County, N. Dak,—Bonds 
Voted.—The proposition to issue the $40,000 5% city-hall- 
erection bonds mentioned in V. 91, p. 742, carried at the 
election held Sept. 15. The local papers report the vote as 
320 to 50. 

Grinnell, Poweshiek County, Iowa.—Bonds Proposed.— 
This city intends to issue grading and paving bonds. We are 
informed, however, that the amount of bonds to be issued 
will not exceed $3,000. 


Guthrie Graded Common School District (P. 0. Guthrie), 
Todd County, Ky.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. Oct. 20 by W. C. Balee, Secretary Board 
herby for $9,000 5% coupon building and improvement 

onds. 


Authority, election held June 7 1910. Denomination $500. Date 
Nov. 1 1910. Interest semi-annually at the Hanover Bank, New York 
Maturity 20 years. Nodebtatpresent. Assessed valuation 1910, $500,000 


Hackensack School District (P. O. Hackensack), Bergen 
County, N. J.—Bonds Defeated.—An election held Sept. 14 
resulted in the defeat of a proposition to issue $195,000 
school bonds. It is expected that the question will be again 
submitted to the voters in the near future. 


Haddonfield, Camden County, N. J.— Bonds Voted.—The 
election held September 20 resulted in favor of the propo- 
sition to issue the $150,000 street-improvement bonds men- 
tioned in V. 91, p. 353. The vote was 192 “for’’ to 158 
“against.” 

Hamilton, Butler County, Ohio.— Bond Sale.—On Sept. 7 
the $11,886 50 444% 1-10-year (serial) South Fifth Street 
improvement assessment bonds, bids for which were re- 
ceived on Sept. 6 (V. 91, p. 742), were sold to Seasongood & 
Mayer, the Davies & Bertram Co. and Breed & Harrison, 
all of Cincinnati, at their joint bid of $12,006 50—the price 
thus being 101.009—a basis of about 4.293%. 


Hanford, Kings County, Cal.—Bond Election Proposed .— 
Reports state that the City Trustees are planning to submit 
to the voters a proposition to issue about $50,000 bonds 
for sewers and fire mains and apparatus. 


Hastings-on-Hudson, Westchester County, N. ¥.—Bonds 
to be Offered Shortly.—We are advised that the $45,000 street- 
paving bonds voted last month (V. 91, p. 478) will be placed 
on the market in about two weeks. Our informant further 
states that the $50,000 sewer and the $30,000 park bonds 
authorized on the same day (V. 91, p. 478) will not be offered 
until later on. 


Hester School District, Santa Clara County, Cal.—Bond 
Offering.—Proposals will be received until 11 a. m. Oct. 4 
by Henry M. Ayer, Chairman of Board of Supervisors (P. O. 
San Jose), for $6,000 5% coupon bonds. 


Denomination $1,000. Interest from Oct. 1 1910, payable semi-annually 
at the County Treasurer's office. Maturity $3,000 in one year and $3,000 
in two years from date. Bids must be unconditional and accompanied by 
certified check for 5% of bonds bid for, payable to Henry A. Pfister, ex- 
officio Clerk of Board of Supervisors. Purchaser to pay accrued interest. 


Hewitt School District (P. 0. Hewitt), Todd County, 
Minn.—Bonds Voted.—An election held Sept. 13 resulted in 
favor of a proposition to issue $8,000 4% school-building 
bonds. Maturity one bond yearly on July 1 from 1916 to 
1928 inclusive. The vote was 52 “for’’ to 7 “against.” It 
is expected to sell this issue to the State. 


Hinkley School District San Bernardino County, Cal.— 
Bond Offering.—Proposals will be received until 11 a. m. 
Sept. 26 by the Board of Supervisors, Chas. Post ex-officio 
Clerk, for $2,000 5% gold bonds. 

Authority vote of 10 " for’ to none “‘against’’ at election held July 29 
1910. Denomination $500. Interest from Sept. 6 1910 semi-annually 
at the County Treasurer’s office. Maturity $500 in the years 1915, 1920, 


Certified check (or cash) for 5% of bid, payable to the 
. is required. Official 


1925 and 1930. 
Chairman of the Board of County Supervisors, 
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ad t states that there is no litigation or controversy pendin 
which a the cosporaye ce or boundaries, or the title of any officia 
to his ce, or the v eS these bonds. Purchaser to pay for bonds 
20 zhi R time ofaward. No bonded debt at present. Assessed 
uation 4,142. eal value (estimated) $700,000. 


Huron County (P. O. Norwalk), Ohio.—Bond Offering. — 
Proposals will be received until 12 m. Oct. 6 by Jay E. Smith, 
County Auditor, for $24,344 71 444% coupon ditch-improve- 
ment assessment bonds. 


Authority Sections 6490 to 6493 and 6536 to 6563 inclusive, General Code. 

oor one bond for $344 71. Date Oct. 1 1910. 
Ma’ ty A $1,344 71 April 1 1911, $1,000 each 
Oct.1 1921 inclusive and $2,000 April 1 
1922. Certified, check for 5% of bonds bid for is uired. Bonds must 
be taken up and. pete for within five days from date of award. Purchaser 
to pay accrued in 3 


Hutchinson, McLeod County, Minn.—Bonds Defeated.— 
An election held Sept. 8 resulted in defeat of a proposition to 
issue $10,000 sewer bonds by a vote of 79 “for” to 219 
“against.” 

Hyde County (P. 0. Highmore), So. Dak.—Bond Election. 
—The question of issuing $70,000 court-house bonds will be 
submitted to a vote of the people, it is stated, on Nov. 8. 


Iilmo, Scott County, Mo.—Bonds Voted.—According to 
reports an election held Sept. 10 resulted in favor of a propo- 
sition to issue $5,000 sewer and street-improvement bonds. 
The vote was 99 to 43. 

Ira Independent School District (P.O. Ira), Scurry County, 
Tex.—Bond Sale.—The $3,500 5% 5-20-year (optional) 
bonds registered by the State Comptroller on July 6 (V. 91, 
p. 290) have been sold. 

Iron River, Iron County, Mich.—Bond Sale.—The $10,000 
6%1-5-year serial water and street bonds voted on July 14 
(V. 91, p. 353) have been sold. 

Italy Independent School District (P. O. Italy), Ellis 
County, Tex.—Bonds Registered.—The State Comptroller 
on Sept. 17 registered the $8,000 5% 10-40-year (optional) 
school-house bonds which were voted on May 24. See’ 
V. 90, p. 1506. 

Itasca Independent School District (P. O. Itasca), Hill 
County, Tex.— Description of Bonds.—The $35,000 5% 10- 
40-year (optional) bonds registered by the State Comptroller 
on July 28 (V. 91, p. 353) are in denominations of $1,000 each 
and are dated June 10 1910. Interest annually on July 1. 


Jack County Common School District, Tex.— Bonds Regis- 
tered.—An issue of $5,000 5% 5-20-year (optional) bonds 
was registered by the State Comptroller on Sept. 16. 

Jackson Township School District, Ind.— Bond Sale.—An 
issue of $14,000 444% school bonds was disposed of on July 
20 to the Marion Trust Co. of Indianapolis for $14,100—the 
price thus being 100.714. 


Denomination $500.. Date Sept. 11910. Interest Jan. 15 and July 15. 
Maturity part yearly from one to fourteen years inclusive. 


Johnston City, Washington County, Tenn.—Bond Sale.— 
The two issues of 5% coupon normal school bonds, aggre- 
gating $150,000, offered without success on July 9 (V. 91, 
p. 743) have, according to reports, been sold. 


Josephine County School District No. 24 (P. O. Merlin), 
Ore .— Bond Offering.—Proposals will be received until 3 p. m. 
Oct. 3 by Frank Thompson, Clerk, for $10,000 5% school- 
building and furnishing bonds. 


Interest payablé at Grant’s Pass. Maturity 20 years. Deposit of $1,000 
is required with bid. No debt at present. Assessed valuation $273,385. 
_ These bonds were offered on Sept. 6 (V. 91, p. 478) but not sold. 


- Kalamazoo, Mich.—Bond Sale.—This city has sold $9,800 
4% coupon sanitary sewer bonds. Interest June and 
December in Detroit. Maturity part yearly on July 1 from 
1911 to 1915 inclusive. Bonds are exempt from all taxes. 


Kenosha, Kenosha County, Wis.—Bond Sale.—On Sept. 
12 the $45,000 5% 1-10-year (serial) epee city hall bonds, 
bids for which were received on Sept. 1 (V. 91, p. 541), were 
sold to the National City Bank of Chicago at 102.52—a basis 
of about 4.478%. A list of the bidders follows: 


National City Bank, Chicago_$46,134|S. A. Kean & Co., Chicago__$45,562 
N. W. Halsey & Co., Chicago 45,927) Merch. & Sav. Bk., Kenosha 45,500 
Mer. Loan & Tr. Co., Chicago 45,805| First Nat. Bank, Kenosha_. 45,400 


A.B. & Co. leago__ 45,712|C. H. Coffin, Chicago~__---- 45,301 
Emery, Peck & Rockwood, Thos. 1. Bolger Co., Chicago 45,276 
Cihleage «4. 5-22. seek 45,701|E. H. Rollins & Sons, Chicago 45,247 


Harris Tr, & Say. Bk., Chic. 45.688|Farson, Son & Co., Chicago_.. 45.227 





Wm. A. Read & Co., Chicago 45.655|H. C. Speer & Sons, Co., 
Weil, Roth & Oo., Cincin-_-_ 45,620| Chicago _....-..../...__ 45,060 
First Tr. & Sav. Bk., Chicago 45,562 


Klamath Falls, Klamath County, Ore.—Bond Sale.— 
Weil, Roth & Co. of Chicago puscneeed $5,000 6% 20-year 
bonds on Aug. 15 at 103.30. enomination $500 or $1,000. 
Interest April 1 and Oct. 1. 


Lake County (P. 0. Painesville), Ohio.— Bond Offering.— 
Proposals will be received until 12 m. Oct. 3 by the Board of 
County Commissioners at the office of E. D. Heartwell, 
County Auditor, for $28,000 444% coupon Lake Road 
(Willoughby Township) improvement tax-exempt bonds. 


Authority, Section 6912, General Code. Denomination $500. Date 
Sept. 1 1910. Interest semi-annually at the County Treasurer’s office. 
Maturity $2,000 March 1 1912, $2,000 Sept. 1 1912 and $1,500 each six 
months from March 1 1913 to Sept. 1 1920 inclusive. Certified check on a 
bank a Lake County for 5% of bid, payable to the County Treasurer, is 
requ ‘i 


Lake Forest, Lake County, Ill.— Bonds Defeated.—An elec- 
tion held Sept. 10 resulted in the defeat of the question of 
ssuing $17,000 garbage-disposal-plant bonds. 

Lakewood, Cuyahoga County, Ohio.—Bond Sale.—The 
following award was made on Sept. 19 of the two issues of 
5%.1-10-year (serial) paving assessment bonds described in 
V. 91, p. 743: 





$15,860 Northland Avenue bonds awarded to Seasongood & Ma of Cin 
oy Ps —_ (103.789) and accrued inverest—e basis of 

about 4. ; 
3,716 Franklin Avenue bonds disposed of to the Pitst National Bank of 
Cleveland for $3,850 (103.606) and accrued interest—a of 


about 4.259%. 
Bids were also received from Weil, Roth & Co. of Cincin- 
nati and the Tillotson & Wolcott Co., Otis & Hough and 


Hayden, Miller & Co., all of Cleveland. 


Lawrence, Mass.—Bond Sale.—George A. Fernald & Co. 
of Boston are reported as having purchased, at 101.531, 
an issue of $70,000 4% 1-20-year (serial) coupon sewer bonds, 
offered on Sept. 23. This is on an interest basis of about 
3.822%. Denominations $1,000 and $500. Date Sept. 1 
1910. Interest semi-annually at the City Treasurer’s office 
or in Boston. 


Leominster, Worcester County, Mass.—T'emiporary Loan. 
—Dispatches state that a loan of $50,000 due April 6 1911 
was recently negotiated with Perry, Coffin & Burr of Boston 
at 4.29% discount. 


Lexington County School District No. 29 (P. 0. New 
Brookland), So. Oar.—Bond re .—Proposals will be 
received until Sept. 30 by L. all, Clerk, for $10,000 6% 


coupon school-building bonds. 

Denomination $1,000. Date July 11910. Interest semi-annual. Ma- 
turity 20 years. Bonds are exempt from county and State taxes. No 
debt at present. Assessed valuation 1909 $325,000. 


Lockhart, Caldwell County, Tex.—Bonds Registered.—On 
Sept. 6 the State Comptroller registered $15,000 5% 10-40- 
year (optional) city-hall bonds. 

Long Beach, Cal.—Bond Offering.— Reports state that bids 
will be opened Oct. 1 for the $75,000 pier-improvement and 
the $50, Belmont Heights pleasure pier 444% 1-40-year 
(serial) te coupon bonds which were offered without suc- 
cess on July 29. 

Bond Election Proposed.—Reports state that a petition is 
being prepared requesting the City Council to call an election 
to vote on the question of issuing bonds for the horseshoe 
pier. It is further stated that the cost of the pier as proposed 
would be about $700,000. 


Lorain School District (P. 0. Lorain), Ohio.— Bond Sale.— 
On Sept. 9 the First National Bank of Cleveland was awarded 
$18,500 414% school-improvement bonds for $19,326 10— 
the price thus being 104.465. Denomination $500. Date 
Feb. 15 1909. Interest semi-annual. Maturity from 1923 
to 1929 inclusive. These are not new securities but bonds 
held by the Sinking Fund Trustees as an investment. 


Los Angeles County (P. O. Los les), Cal.—Bond 
Offering.—Papers state that proposals will be received until 
Oct. 10 by the County Supervisors for $525,000 bonds. 
These securities are part of the issue of $3,500,000 bonds, 
$1,050,000 of which were sold on Nov. 23 1908 to E. H. 
Rollins & Sons of San Francisco at 104.775. See V. 84 
p. 1620. 

Lower Merion Township School District, Montgomery 
County, Pa.—Bond Offering.—Proposals will be received 
until 8 p. m. Sept. 28 by Wm. J. Byrnes Jr., Secretary, 122 
Coulter Ave., Ardmore, for $80,000 4% coupon bonds, for the 


purchase of grounds and the erection of schools. 
Denomination $1,000. Date Oct. 1 1910. Interest semi-annual. Ma- 

turity $20,000 each Oct. 1 in the years 1925, 1930, 1935 and $20,000 April 

1 1940. Bonds are tax-free. Certified check for 2% of bid ts required. 


The legality of these bonds has been approved by Messrs, Morgan, Lewis & 
Bockius of Philadelphia, whose opinion will be ed 


ished to the purchaser. 
Bonds will be delivered within 30 days from their date. Purchaser to pay 
accrued interest. 


Interest payable in more. 

Lucas County (P. 0. Toledo), Ohio.— Bond Offering —Pro- 
posals wi!! be received until 10 a. m. Oct. 8 by Chas. J. San- 
zenbacher, County Auditor, for $16,918 66 444% Stone Road 
No. 29 repair bonds. 


Authority, Section 7433, General Code. Denomination $500, except 
one bond for $418 66. Date Oct. 13 1910. Interest semi-annually at the 
County Treasurer's office. Maturity $1,918 66 in 1912 and $1,500 yearly 
from 1913 to 1922 inclusive. Certified check on a bank in Toledo (or cash) 
for $500 is required. Bonds to be delivered Oct. 13. 


Bond Sale.—On Sept. 20 the $18,151 66 4% State and 
County road improvement fund bonds, a description of which 
was given in V. 91, p. 744, were awarded, it is stated, to 
Stacy & Braun of Toldeo at par and accrued interest, less 
$125 for legal expenses. Maturity $2,151 66 in 1912 and 
$2,000 yearly from 1913 to 1920 inclusive. 


Madison County (P. O. Edwardsville) , Ill.—Bond Election. 
—An election will be held Nov. 8 to vote on the question of 
issuing $350,000 court-house bonds. 


Magnet, Cedar County, Neb.—Bond Offering.—Proposals 
will be received by R. R. Larson, Village Clerk, for the $4,000 
5% water-works bonds voted on Aug. 2 (V. 91, p. 479). 
Date Oct. 1910. 


Manhattan, Riley County, Kan.—Bond Sale.—The $18,187 
10-20-year (optional) and the $69,937 1-10-year (serial) sewer- 
construction bonds offered on Aug. 23 have been sold to 
R. W. Morrison & Co. of Kansas City, Mo., as 6s. The 
ser are dated Oct. 15 1910 and are described in V. 91, 
p. , 


Manistee, Manistee County, Mich.—Bond Sale.—On Sept. 
20 the $10,000 444% 4-year coupon refunding water-works 
bonds described in V. 91, p. 744, were sold to Sands & Burr 


of Maniated at 100.91. A list of the bidders follows: 
nds urr, Manistee__$10,091 08)S. A. K ia - 
Manistee Co.Sav.B., .““ 10,019 38 | cago el ae _ 
* And furnish blank bonds. 


Marble, Itasca County, Minn.— No Bonds Voted.—We are 
advised that there is no truth in the reports that this village 
has voted to issue $30,000 water-works bonds. 


$10,010 00 
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Maricona County School District No. 3, Arizg.—Bond Sale. 
—On Sept. 7 the $6,000 5% 20-year gold building and fur- 
nishing bonds described in V. 91, p. 603, were awarded, it is 
stated, to the Union Bank & Trust Co. of Phoenix at 102.083. 


Marion, Marion Ootinty, Ohio.—Bond Election.—The City 
Council on Sept. 12 decided to submit to the voters on Nov. 8 
a proposition to issue $100,000 bonds for the erection of a 
new public hall and office building. 


Marion County School District No. 24, Ore.—Bond Sale.— 
The three issues of 5% 10-20-year (optional) coupon bonds, 
aggregating $54,625, described in V. 91, p. 667, were sold on 
Sept. 15 to Morris Bros. of Portland at 100.697 and accured 


interest. The following bids were received: 
Premium, Premium. 
Mis awed $381| Harris Trust & Savings Bank, 


Morris Bros., Portlan 
E. H. Rollins & Sons, Denver... 311 CN 6. -abincdbiisebdinee 
A bid was also received from W. in, McNear & Moore of Chicago. 


Marshall, Harrison County, Tex.—Bond Sale.—The Harris 
Trust & Savings Bank of Chicago has purchased the $50,000 
5% 10-40-year (optional) coupon high-school bonds bids 
for which were rejected (V. 91, p. 744) on July 12. 


Denomination $1,000. Date Jan. 1 1910. Interest semi-annually at 
the City Secretary’s office in Marshall or the Hanover National Bank in 
New York City. 


Marshall County (P. O. Madill), Okla.— Bond Election.— 
Reports state that a proposition to issue $75,000 court-house 
bonds will be submitted to the voters on Nov. 8. 


Marshalltown, Marshall County, Iowa.—Bond Election.— 
The proposed election to vote on the question of issuing 
$30,000 sewer bonds (V. 91, p. 417) will be held Nov. 8. 


Mason City, Custer County, Neb.—Bonds Not Sold.—We 
are advised by the Village Clerk that no sale was made on 
yc 12 of an issue of $2,000 6% park bonds offered on that 

ate. 


Denomination $500. Interest payable annually in January. Maturity 
$500 yearly on Jan. 1 in each of the years 1912, 1915, 1917 and 1919. 


Maumee, Lucas County, Ohio.—Bond Sale.—On Sept. 12 
the $3,704 20 5% 1-10-year (serial) Conant Street improve- 
ment assessment bonds described in V. 91, p. 479, were sold 
to the Merchants & Clerks’ Savings Bank of Toledo for 
$3,804 70 (102.713) and accrued interest—a basis of about 
rh A bid of $3,754 20 was also received from Frank 

illiad. 

Bond Electson.—It is stated that an election will be held 
Oct. 17 to vote on a proposition to issue $45,000 water-works- 
plant construction bonds. 


Maysville, Mason County, Ky.—Bond Election.—An elec- 
tion will be held in November to vote on the question of 
issuing $50,000 electric-light-plant bonds, according to re- 
ports. 


Milam Oounty Common School District, Tex.—Bonds 
Registered —On Sept. 10 $3,500 5% 10-20-year (optional) 
bonds were registered by the State Comptroller. 

Mississippi.—Sonds Awarded in Part.—Up to Sept. 19 
there had been disposed of at par $63,000 of the $600,000 4% 
20-year bonds offered without success on June 6. See 
V. 90, p. 1570. 


Mohawk, Herkimer County, N. Y.—Bond Sale.—The $25,- 
000 refunding water bonds offered on Sept. 6 (V. 91, p. 603) 
were dienaeed of at par for 4)4s to the State of New York, 
the holder of the original issue. 


Denomination $1,000. Date Oct. 1 1910. Interest semi-annually in 
Mohawk at the National Mohawk Valley Bank. Maturity $1,000 yearly. 
The bonds are tax-exempt. 


Monrovia High School District, Los Angeles County, Cal. 
—Bond Sale.—On Sept. 12 the $125,000 5% gold building 
bonds described in V. 91, p. 667, were awarded, it is stated, 
to C. E. Woodside & Co. of Los Angeles at 104.18. Ma- 
turity on Sept. 12 as follows: $3,000 yearly from 1913 to 1941 
inclusive, $4,000 from 1942 to 1948 inclusive and $5,000 in 
1949 and in 1950. 


Morrillton Sewer District No. 1 (P. O. Morrillton), Con- 
way County, Ark.—Bid.—A bid of 98144% was submitted 
by the Mercantile Trust Co. of St. Louis for an issue of $16,- 
000 6% sewer-construction bonds offered on Sept. 15. 


Denomination $500. Date Nov. 1 1910. Interest semi-annual. Ma- 
turity part each six months. The bonds are tax-exempt. Bonded debt, 
this issue. valuation for 1909, $365,000. 


Morristown, Schnasse County, So. Dak.—Bond Offering. — 
Proposals will be received until 2 p. m. Sept. 27 by the Board 
of Trustees, at the office of J. P. P. Healy, Town Clerk, for 
$5,000 6% coupon refunding bonds. 


Authority, Chapter 96, Laws of 1909. Date Aug. 1 1910. Depomine- 
tion $250. Interest semi-annually at the Town Clerk’s office. turity 
& 10 OL | at This town has no debt at present. Assessed valua- 
on F “ 


Bond Election Proposed.—This city is considering the advis- 
ability of calling an election to allow the voters to determine 
whether or not $10,000 water-works-system bonds shall be 
issued. 

Moscow, Latah County, Idaho.—Bid Rejected —E. H. 
Rollins & Sons of Denver were the only bidders on Sept. 3 
for the $40,000 514% 10-20-year (optional) coupon refund- 
ing bonds described in V. 91, p. 542. Their offer was re- 
jected. 

Mt. Healthy, Hamilton County, Ohio.—Bond Sale.—The 
$2,393 84 5% St. Clair Ave. improvement assessment bonds 
described in V. 91, p. 667, were sold on Sept. 15 to Season- 

ood & Mayer of Cincinnati for $2,444 (102.095) and accrued 
interest. A bid of $2,442 was also received from the Colum- 





bia Bank & yg” Co. of Cincinnati. Maturity $233 84 on 
rae 1 1911 and $240 yearly on Aug. 1 from 1912 to 1920 
inclusive. 


Mt. Vernon, Westchester County, N. ¥.—Bond Offering. — 
Proposals will be received until 8 p. m. October 4 by the 


Common Council for the following 444% coupon bonds: 


$20,000 fire and ag oo department building bonds. Maturity $5,000 ou 
on Oct. 1 from 1933 to 1936 inclusive. The legality of the bonds 
will be approved by J. H. Caldwell, whose opinion will be furnished 
to the purchaser. The bonds will be delivered on Oct. 20 1910. 
25,000 highway-repaving bonds. Maturity Oct. 11930. The egality of 
the bonds will be approved by Caldwell & Reed of New York City, 
whose opinion will be furnished to the purchaser. The bonds 
will be delivered on or before Oct. 12 1910. 
The above bonds are in denominations of $1,000 each and are d 
Oct. 11910. Interest semi-annually at the City Treasurer’s office. 
for each issue must be accompanied by a certified check for $1,000. The 
enuineness of the bonds will be certified to by the United States portenge 
Trust Co. of New York City. Edwin W. Fiske is Mayor and A. ® 
Reynolds is City Clerk. 


The official notice of these bond offerings will be found among 
the advertisements elsewhere in this Department. 


Mulvane, Sumner County, Kan.—Bonds Voted.—An elec- 
tion held Sept. 12 resulted in a vote of 201 “for’’ to 15 
“against” the proposition to issue $30,000 water-works 
bonds mentioned in V. 91, p. 292. 


Murray (Town) School District No. 6, Orleans County 
N. ¥.—Bond Offering.—Proposals will be received until 12 m. 
on Oct. 10 by the Board of Trustees at the office of Geralu B. 
Fluhrer, Attorney (P. O. Albion), for $8,0Q0 5% bonds. 


Denomination $500. Date Nov. 11910. Interest ge! at the Citi- 
zens’ National Bank in Albion, in New York exchange. aturity $500 
yearly on Nov. 1 from 1911 to 1926 inclusive. ‘Purchasers will be required 
to deposit with their bids in cash, by certified check OFF bank - 10% 
of the amount of such bonds, and pay the balance with accrued interest 
when such bonds are delivered.” 


Murray School District, (P. 0. Murray, Hocking County), 
Ohio.—-Bond Offeri ng.— Proposals will be received until 12 m. 
Sept. 30 by W. C. Chivers, Clerk of Board of Education, for 
$5,000 5% coupon school improvement bonds. 


Authority, Section 3091, Revised Statutes. Denomination $1,000. 
Date Oct. 1 1910. Interest semi-annual. Maturity $1,000 yearly on 
Sept. 1 from 1912 to 1916 inclusive. Certified check on a Murray bank for 
$100, pa ble to the r of Board of Education, is required... Bonds 
to be en up and paid for within ten days from time of award. Pur- 
chaser to pay accrued interest. 


Muskogee County (P. O. Muskogee), Okla.—Boiid Elec- 
tion Proposed.—The County Commissioners have been peti- 
tioned to call an election to vote on the question of issuing 
$200,000 road and bridge bonds. 


Nanticoke Schoo! District (P. O. Nanticoke), Luzerne 


‘County, Pa.—Bond Sale Postponed.—The sale of the $55,000 


5% 15-30-year (optional) school bonds, which was to have 
oor A Sept. 21 (V. 91, p. 745), was postponed for one 
month. 


Navajo County School District No. 1 (P. O. Holbrook), 
Ariz.—Bond Offering.—Proposals will be received until 2 
p. m. October 3 by the Board of Supervisors, it is stated, 
for $7,000 6% bonds. 

New Bern, Craven County, No. tk a eedaan on 
Proposals will be received until 8 p. m. Oct. 4 for $50,000 5% 
street-paving bonds. 


Authority vote of 280 ‘‘for’’ to 194 ‘‘against”’ at election held Sept. 3 1910. 
Interest semi-annual. Maturity 30 years. Certined check for $250 is 
required. F. T. Patterson is City Clerk. 


New Britain, Conn.— Description of Bonds. —We are ad- 
vised that the $14,000 subway bonds recently awarded to the 
Savings Bank of New Britain at 98.50 (V. 91, p. 745) are 
dated Oct. 1 1910 and carry semi-annual interest at the rate 
of 4%. Denomination $1,000. Maturity $2,000 yearly 
from 1923 to 1929 inclusive. 

Newhall School District, Los Angeles County, Cal.— Bond 
Offering.—Proposals will be received until 2 p. m: Oct. 3 by 
the Board of Supervisors, it is stated, for $6,000 5% bonds. 


Denomination $1,000. Maturity $1,000 yearly from 1911 fo 1916 inclus- 
ive. Certified check for 5% of bid required. These bonds were offered 
(V. 91, p. 479) but not sold on Aug. 29. 


New Hartford (V: ) Oneida County, N. ¥.—Bonds 
Voted.—An election held Sept. 19 on the question of issuing 
$1,200 sewer bonds at not exceeding 5% intérest resulted, 
it is stated, in a vote of 27 “for’’ to 25 “against.” 

New Holstein, Calumet County, Wis.— Bonds Defeated.— 
An election held Sept. 12 resulted in defeat of a proposition 
to issue $15,000 electric-light bonds. The vote was 88 “for” 
to 131 “‘against.” 


Newport Drainage District (P. 0. Santa Ana), Cal.— Bond 
Election.—It is stated that a special election will be held 
= to vote on the question of issuing $15,000 improvement 

onds. 


Niles, Ohio.—Bond Sale.—This city on Sept. 21 sold 
$2,000 414% 10-year improvement (city’s portion) bonds to 
Stacy & Braun of Toledo at 102.84—a basis of about 4.15%. 
The following proposals were submitted: 


Stacy & Braun, Toledo_-_--_$2,056 80|Seasongood & Mayer, Cin__$2,021 00 
First Nat. Bank, Cleveland 2,038 75| Niles Trust Co., Niles_...- 2,011 00 
Denomination $500. Date Sept. 1 1910. Interest semi-annual. 


Norfolk, Va.—Bond Sale.—We stated in last week’s issue 
(V. 91, p. 745) that this city had disposed of all of the three 
issues 0 474% bonds, a sregating $858 ,000, mua | sold 
$706,000 to N. W. Harris & Co. of New York City. e now 
learn that Harris & Co. bought $256,000 of the bonds out- 
right at 96.08 and secured an option of 60 days on the re- 
mainder at the same price. The city also received a bid for 
the bonds from Mottu & Co. of Norfolk, who offeréd 95 and 
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interest for $300,000 and asked for a six months’ option on 
the balance at the same price. 


North Andover, Essex County, Mass.—Bond Offering.— 
Proposals will be received until 8 p m. Sept. 29 by George H. 
ado Town Treasurer, for $15,000 4% coupon sewer 
bonds. 


Authority election held March 6 1909. 
July 1 1909. Interest semi-annually at the Winthrop National Bank in 
Boston. Maturity $1,000 July 1 1927 and $2,000 yearly on July 1 from 
1928 to 1934 inclusive. Bonds will be exempt from taxation in Massa- 
chusetts and they will be certified as to their genuineness by the City Trust 
Co. of Boston, which will further certify that the legality of this issue has 
been yo go tag by Messrs. Storey, Thorndike, Palmer & Dodge of Boston, a 
copy of whose opinion will be furnished without charge to the purchaser. 


Pony ob Suffolk County, N. ¥.—Bond Sale.—On July 6 
$10,000 Main Street extension bonds were awarded to Doug- 
Jes Fenwick & Co. of New York City at 100.07 for 4.45s. 


Denomination $1,000. Date April 1 1910. Interest semi-annual. 
Maturity $1,000 yearly on April 1 from 1915 to 1924 inclusive. 


Ocean City, Worcester County, Md.—Bonds Not Sold.— 
No sale has yet been made of the $10,000 6% bonds men- 
tioned in V. 91, p. 418. 


Ogdensburg, St. Lawrence County, N. Y.—Bond Sale.— 
The Ogdensburg Bank of Ogdensburg, offering par and ac- 
crued interest, was the successful and only bidder for $12,- 
250 4% school bonds offered on Sept. 20. 


Denominations $250, $500 and $1,000. Date May 1 1909. Interest 
semi-annual. Maturity $1,750 yearly from 1923 to 1929 inclusive. 


Orange County, (P. O. Goshen), N. Y.—Bond Offering. — 

Proposals will be received until 12 m. Sept. 26 by Robert 

_Johnson, County Treasurer, for $65,000 4% coupon jail and 
court-house bonds. 


Denomination $1,000. Date Aug. 11910. Interest semi-annual. Ma- 
turity $5,000 tot on Feb. 1 from 1912 to 1924 inclusive. No deposit 
is required with bid. 


Orrville, Wayne County, Ohio.—Bond Offering.—Pro- 

osals will be received until 12 m. Sept. 30 by F. E. Wolfe, 

illage Clerk, for $9,000 444% coupon water-works-system- 
extension bonds. 


Authority, Section 100, Municipal Code. Denomination $1,000. 
Sept. 15 1910. Interest annually at the Clerk’s office. Maturity $1,000 
yearly on Sept. 15 from 1911 to 1919 inclusive. Certified check for 5% 
of bonds bid for, payable to the Village Clerk, is required. Bonds to be 

aid for within 10 days from time of award. -Purchaser to pay accrued 
nterest. 


Osyka, Pike County, Miss.—Bond Offering.—Proposals 
will be received until Oct. 4 for the $20,000 6% water-works 
and electric-light bonns voted August 16 (V. 91, p. 480). 
Maturity Oct. 4 1930. Clinton Thompson is Mayor. 

Pigeon, Huron County, Mich.—Bond Offering.—Proposals 
will be received until 12 m. Oct. 17 by E. W. E. Cha, 
Meni Clerk, for $14,000 5% water-works-construction 

onds. 


Denomination $500. 


Denomination $1,000. Date 


Date 


Interest annually on Sept. 1 at the First National 
Bank in Detroit or the Pigeon State Bank in Pigeon. Maturity $500 yearly 
on Sept. 1 from 1914 to 1927 inclusive and $1,000 yearly on Sept. 1 from 
1928 to 1934 inclusive. Bonds are exempt from taxation. Certified check 
for 2% of bid, payable to the Village Treasurer, is required. 


Pine City, Pine County, Minn.—Bond Sale.—On Sept. 2 
the $20,000 5% 1-20-year (serial) water and sewer bonds de- 
scribed in V. 91, p. 542, were awarded to the Wells & Dickey 
Co. of Minneapolis at par and interest. 


Plains Township School District, (P. O. Plains), Luzerne 
County, Pa.—Bond Offering.—Proposals will be received 
until 12 m. Oct. 1 by John F. Kropp, Secretary School 
Board, for $60,000 5% coupon school building bonds. 


Denomination $1,000. Date Oct. 1 1910. Interest semi-annually at 
Wyoming Valley Trust Co., Wilkes-Barre. Maturity $5,000 every even 
year from 1914 to 1930 inclusive and $5,000 in each of the years 1931, 1932 
and 1933, the last $15,000 being subject to call, however, after 1925. 
Bonds are exempt from all taxes. No deposit is required with bids. 
Bonded debt at present $7,500. Floating debt $3,000. 
tion 1910 $3,661,690. 


Polson School District No. 23 (P. O. Polson), Flathead 
County, Mont.—Bonds Not Sold.—We received a letter on 
Sept. 19 from the District Clerk stating that the $4,000 6% 
bonds offered on Aug. 27 had not yet been sold. 


Portland, Me.— Note Offering.—Proposals will be received 
until 11:30 a. m. Sept. 26 by S. 8S. Gilbert, City Treasurer, for 
$56,000 notes. Date “day ofissue.’’ Maturity Jan. 11911. 
Bidders to name rate of interest. Notes will bear the certi- 
fication of the Old Colony Trust Co. of Boston. 


Portland, Ore.— Bond Sales.—On Sept. 13 the $1,000,000 
4% 25-year gold water bonds described in V. 91, p. 480,were 
awarded to Estabrook & Co. of Boston at 95.31—a basis of 
about 4.30%. The $50,000 5% 1-10-year (serial) gold 
crematory bonds also offered on Sept. 13 were awarded to 
Wm. A. Read & Co. of Chicago at 102.25—a basis of about 
4.533%. E.H. Rollins & Sons, A. B. Leach & Co., N. W. 
Halsey & Co. and the Merchants’ Loan & Trust Co., all of 
Chicago, made a joint bid of 94.83 and interest for the water 
bonds and 101.53 and interest for the crematory bonds. 


Port of Portland (P. O. Portland), Ore.—Bond Offering.— 
Proposals will be received until 4 p. m. Oct. 13 for $72,000 
6% gold bonds. 

Denomination $1,000. Date July 1 1908. Interest semi-annually at 
the office of the Port of Portland in Portland. Maturity $15,000 July 1 
1911, $50,000 July 1 1912 and $7,000 July 1 1913. Certified check on a 
bank in the City of Portland for 5% of bonds bid for, payable to the ‘‘Port 
of Portland,’’ is required. The legality of these bonds has been affirmed 
by the State Supreme Court. Purchaser to pay accrued interest from 
July 1 1908. John P. Doyle is Clerk of the Board. 


Princeton Joint High School District, Colusa County, Cal. 
—Bonds Voted.—The $30,000 bonds mentioned in V. 90, 


p. 1698, were recently authorized by the voters. Papers 
report the vote as 75 to 5. 


Assessed valua- 





Prospect, Marion County, Ohio.— Bond Sale.—On Sept. 21 
$15,000 5% Main St. paving bonds were awardegd, ii is siated, 
to the Prospect Banking Co. at 102.50. 

Bonds Not Sold.—No sale was made of $45,000 5% Water 
Street paving and sewer bonds also offered on Sept. 21. 


Puyallup, Pierce County, Wash.—Bond Election Proposed. 
—It is understood that a vote will be taken in the near future 


on the question of issuing $15,000 bonds for the erection of 
a city hall. 


Randall County Common School Districts Nos.18and 19, 
Tex.—Bond Sales.—On May 15 the $2,000 District No. 19 
and the $15,000 District No. 18 5% 20-year bonds registered 
by the State Comptroller on July 25 (V. 91, p. 354), were sold 
to funds of Randall County at par and accrued interest. 
The former issue is in denominations of $200 and the latter 
in oe of $100. Date April 10 1910. Interest 
annual. 


Randall County Common School District No. 20, Tex.— 
Bonds Awarded in Part.—Of the $1,500 5% 20-year bonds 
registered by the State Comptroller on July 25 (V. 91, p. 354), 
$800 were sold oun May 15 to funds of Randall County at par 
and accrued interest. Denomination $100. Date April 10 
1910. Interest annual. 


Rankin County (P. O. Brandon), Miss.—Bond Offering.— 
Proposals will be received until 10 a. m. Nov. 7 by John A. 
Gayden, Chancery Clerk, for the $30,0005% registered road- 
construction bonds mentioned in V. 91, p. 232. 


Denomination $500. Date Jan. 1 1910. Interest semi-annually in 
Brandon. Maturity part each six months. Bonds are tax-exempt. This 
county has no debt at present. A332e3321 valuatioa $1,522,000. The bonds 
were authorized by a vote of 107 to 105 at an election held Aug. 25. 


Richardson County Drainage District No. 1, Neb.—Bond 
Offering.—Proposals will be received until 12 m. Sept. 26at 
the First National Bank of Falls City for $205,000 6% drain- 
age-improvement bonds. 


Denomination $1,000. Date July 11910. Interest semi-annual. Ma- 
turity on July 1 as follows: $10,000 in 1915, $15,000 In 1916 and $20,000 
yearly from 1917 to 1925 inclusive. The legality of these bonds has been 
approved by Wood & Oakley of Chicago. 
(V. 91, p. 481) but not sold on Aug. 23. 

Rippey, Green County, Iowa.—Bond Sale.—The $7,000 
5% 10-20-year (optional) water-works bonds offered with- 
out success on July 20 (V. 91, p. 355) have been sold to Geo. 
M. Bechtel & Co. of Davenport. 

Rockport, Cuyahoga County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Oct. 15 by Fred. 
Feuchter, Village Clerk (P. O. West Park), for $15,000 444% 
water-main-extension bonds. 


Authority Sections 3939 to 3954 inclusive of the General Code. Denom- 
ination $1,000. Date Oct. 15 1910. Interest semi-annual. Maturity 30 
years. Certified check for 5% of bonds bid for, payable to the Village 
Treasurer, is required. Bonds to be taken up and paid for within 15 day§ 
from award. Purchaser to pay accrued interest. 


Rogers, Bell County, Tex.—Bond Election.—The voters 
of this town, according to reports, will have submitted to 
them at an election to be held Oct. 18 a proposition to issue 
$14,000 water-works bonds. 


Roosevelt School District, Los Angeles County, Cal.— 
Bond Offering.—The Board of Supervisors will receive bids 
until 2 p. m. Oct. 3, it is stated, for $2,400 5% 1-10-year 
(serial) bonds. Denomination $240. Certified check for 
5% of bid required. 

Roseau County (P. O. Roseau), Minn.—Bond Sale.—The 
State of Minnesota recently purchased $125,210 4% Ditch 
No. 91 bonds at par. 


These bonds were offered 


Denominations $9,000 and $8,210. Date Aug. 14 1910. Interest 
apquety on July 1. Maturity part yearly from six to nineteen years inclu- 
sive. 


Rosebud County School District No. 20 (P. O. Big Horn), 
Mont.—Bond Offering.—Proposals will be received until 
12 m. to-day (Sept. 24) by E. J. Olander, Clerk of Trustees, 
for $3,000 6% coupon school-house bonds. 


Denomination $500. Date Aug. 1 1910. Interest semi-annually at a 
place designated by the purchaser. Maturity Aug. 1 1930, subject to 


call after Aug. 1 1920. The bonds are tax-exempt. This district has no 
debt at present. 
Rose School District, Imperial County, Cal.—Bond 


Election.—On Sept. 28 a proposition to issue $1,200 6% 
school-ground-improve:nent bonds will be voted upon, it is 
stated. 


Roseville, Placer County, Cal.— Bond Sale.—The $78,500 
5% sewer bonds described in V. 91, p. 668, were awarded 
on Sept. 12, it is stated, to G. G. Blymyer & Co. of San Fran- 
cisco at par. Maturity $2,000 yearly from 1911 to 1948 
inclusive and $2,500 in 1949. 

Roxboro, Person County, No. Car.—Bond Offering.— 
Proposals will be received until Oct. 10 by A. M. Burns, 
Town Clerk, for the $25,000 5% water and street-improve- 
ment bonds which were voted in July (V. 91, p. 294.) 


Denomination $500. Interest semi-annual. Maturity 30 years. De- 
posit of $1,000 is required with bid. 


Sac County (P. O. Sac City), Iowa.—Bond Salz.—Local 
papers state that the Board of Supervisors on Sept. 14 made 
arrangements for the sale of $30,000 544% drainage district 
No. 29 bonds to the Securities Investment Co. of Des Moines. 

St. Francis Levee District, Ark.— No Action Yet Taken.— 
No further action has yet been taken looking towards the 
issuance of the $710,000 5% coupon refunding bonds author- 
ized (V. 91, p. 355) on June 20. 

St. Johnsville, Montgomery County, N. Y.—Bond Sale.— 
On Sept. 2 the $12,000 improvement bonds described in 
V.91, p. 543, were awarded, it is stated, to the First Nationa 
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Bank of St. Johnsville at par for 4.12s. Maturity $1,000 
yearly on Feb. 1 from 1915 to 1926 inclusive. 


St. Joseph, Berrien County, Mich.—Bond Offering.— 
Proposals will be received until 4 p.m. Oct. 19 by M. Weber, 
City Clerk, for the $20,000 coupon bridge bonds voted on 
Feb. 7 1910 (V. 90, p. 1195). 


Denomination $1,000. Interest not to exceed 4%%. Maturity 20 
ears. Bonds are exempt from all taxes, Certified check for $500, paya- 
e to the “City of St. Joseph,” is required. 


Santa Barbara, Santa Barbara County, Cal.—Bond Offer- 
ing.—Proposals will be received until Oct. 6 for $40,000 of 
the $200,000 444% 1-40-year (serial) water-works tunnel 
bonds voted on Aug. 31 (V. 91, p. 746). 


Santa Paula, Ventura County, Cal.—Bond Offering.— 
Proposals for the $45,000 5% sewer-system-construction 
bonds voted on August 2 (V. 91, p. 746) will be received, it is 
stated, until 7 p. m. Oct. 3 by the City Clerk. 


Denominations: 30 bonds of $1,000 each and 30 of $500 each. 
semi-annual. rogey ! $1,500 yearly from 1911 to 1940 inclusive. 
fied check for 5% of bid is required. 


Saratoga County, N. ¥.—Bond Offering.—Proposals will! 
be received until 2 p. m. Oct. 14 by John K. Walbridge, 
County Treasurer (P. O. Saratoga Springs), for $50,000 5% 
road bonds. 


Authority, Chapter 686, Laws of 1892, and Acts amendatory thereof, 
known as the County Law. Denomination $1,000 or multiples thereof. 
Date Nov. 1 1910. Interest semi-annually at the County Treasurer's of- 
fice. Maturity $20,000 on Nov. 1 in each of the years 1920 and 1921 and 
$10,000 on Nov. 11922. Official advertisement states that there has never 
been any default in the payment of either principal or interest. The bonds 
will be delivered on Nov. 1 1910. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Scarsdale (P. O. White Plains), N. ¥Y.—Bond Offering.— 
Say soar will be received until 11 a. m. Sept. 28 by Chauncey 
T. Secor, Supervisor, for $49,000 414% registered highway 
improvement bonds. 

Authority, Chapter 17, Laws of 1905. 
Sept. 15 1910. 
New York City. 
1935 inclusive. 
quired. 

Scurry County (P. O. Snyder), Tex.—Bond Election Pro- 
posed.—Petitions are being circulated, it is said, for an elec- 
tion to vote on the question of issuing $75,000 5% 10-40-year 
(optional) road bonds. 


Seattle, Wash.— Bonds Sold during August.—The following 
bonds, aggregating $443,731 74, were sold by this city 
during the month of August: 


$4,037 45 7% 5-year sewer bonds, dated Aug. 1 1910. 
914 84 7% 5-year grading bonds, dated Aug. 16 1910. 
10,239 21 7% 5-year sidewalk bonds, dated Aug. 19 1910. 
11,164 51 7% 5-year water-main bonds, dated Aug. 19 1910. 
360,514 63 7% 5-year North trunk sewer bonds, dated Aug. 20 1910. 

19,432 49 6% 5-year sewer bonds, dated Aug. 27 1910. 

1,781 20 7% 5-year fire-hydrant-water-main bonds, dated Aug. 20 1910. 
4,830 45 7% 10-year paving bonds, dated Aug. 29 1910. 

19,125 91 7% 5-year water-main bonds, dated Aug. 29 1910. 

3,985 61 7% 5-year grade-curbing bonds, dated Aug. 29 1910. 
7,705 44 7% 5-year grade-curbing bonds, dated Aug. 29 1910. 


The above bonds are subject to call at any time. 

Shawnee, Perry County, Ohio.—Bond Offering.—Pro- 

osals will be received until 12 m. Sept. 26 by John Breen, 

illage Clerk, for $7,800 6% Main Street improvement as- 
sessment bonds. 


Authority Section 3914, General Code. Denomination $200. Date 
Sept. 1 1910. Interest semi-annual. Maturity on Sept. 1 as follows: 
600 yearly from 1911 to 1915 inclusive, $800 in 1816 and $1,000 yearly 
om 1917 to 1920 inclusive. Purchaser to pay accrued interest. The 
amount of bonds offered may be reduced by the amount of assessments 
paid in cash prior to the date of sale. 

Shreve, Wayne County, Ohio.— Bond Offering.—Proposals 
will be received until 12 m. Sept. 26 by Clem Morgan, Village 
Clerk, for $2,400 5% coupon water-works-system-improve- 
ment bonds. 

Authority Sections 96 and 100, Municipal Code, and Sections 2835. 
Revised Statutes. Denomination $400. ate Sept. 1 1910. Interest 
semi-annually at the Village Clerk’s office. Maturity $400 yearly on 
Sept. 1 from 1912 to 1917 inclusive. Bonds are exempt from all taxes, 
Certified check for 10% of bonds bid for, payable to the Village Treasurer, 
is required. Purchaser to pay accrued interest. Bonded debt, including 
this issue, $7,400. No floating debt. Assessed valuation 1910, $362,423. 


Silver Bow County (P. O. Butte), Mont.—Bond Sale.— 
The $250,000 10-20-year (optional) coupon court-house- 
completion bonds described in V. 91, p. 668, were sold on 
Sept. 20 to the Harris Trust & Savings Bank of Chicago at 
101.8308 for 5s. 


Snyder, Scurry County, Tex.—Bonds Proposed.—Dallas 
papers state that the City Council is arranging for the sale of 
$45,000 water-works and sewerage bonds recently authorized. 


South Carolina.—Temporary Loans.—Since the first of 
the year the State has borrowed $550,000 for current expen- 
ses. These loans were all handled through the Palmetto 
National Bank of Columbia. 

Springfield, Lane County, Ore.—Bond Offering.—Propo- 
sals will be received until 8 p. m. Oct. 10 by John C. Mullen, 
City Recorder, for $50,000 6% improvement bonds voted 
Aug. 31. (V. 91, p. 747.) Denominations from $100 to 
$1,000, to suit purchaser. Interest semi-annual. 

Staples, Todd County, Minn.—Certificate Offering.—Pro- 
posals will be received until 8 p. m. Sept. 27 by F. W. 
Findsen, City Clerk, for $5,000 6% certificates of indebted- 
ness to pay for a heating plant. 


Denomination $500. Date Oct. 11910. Interest semi-annual. 
ity $1,000 yearly on April 1 from 1911 to 1915 inclusive. 


Stockton, San Joaquin County, Cal.—Bond Election Pro- 
posed.—It is stated in California papers that an election will 


Interest 
Certi- 


Denomination $1,000. Date 
Interest June 1 and Dec. 1 at a bank or trust company in 

Maturity $1,000 in 1911 and $2,000 yearly from 1912 to 
Certified check for 10%, payable to the Supervisor, is re- 


Matur- 





———— 


be held in this city in the near future for the purpose of 
issuing $551,540 bonds for various improvements. 


Struthers, Mahoning County, Ohio.—Bond Sale.—The 
$3,000 5% 1-6-year (serial) Elm and Short streets sewer- 
construction assessment bonds described in V. 91, p. 668, 
were sold on Sept. 14 to Seasongood & Mayer of Cincinnati 
at 101.666 and interest—a basis of about 4.48%. The 
following proposals were submitted: 

Season & Mayer, Cin--$3,050 00| Davies-Bertram Co., Cin. -.$3,021 00 
Stacy & Braun, Toledo___. 3,035 75 

Suffolk, Nansemond County, Va.—Purchasersof Bonds.— 
The purchasers of the $30,000 5% 10-year coupon refunding 
bonds, proposals for which were asked until Sept. 15 (V. 91, 
p. 668), were Thos. W. Smith of Suffolk, who was awarded 
$5,000 bonds, and E. Greyof Waverly, who purchased $25,- 
000 bonds. As stated in V. 91, p. 668, these bonds were dis- 
posed of on June 14 to the parties holding the old bonds 
and were re-advertised later “‘to conform to a special law.” 


Sugarcreek, Tuscarawas County, Ohio.— Bond Election.— 
At the regular election in November the voters will decide, 
it is stated, on the question of issuing not exceeding $12,500 
bonds to build a water plant. 


Sugar Creek Township (P. O. Beach City), Stark County, 
Ohio .— Bond Sale.—This township sold $14,000 5% 2-11-year 
(serial) road-improvement bonds on Sept. 15 to Weil, th 
& Co. of Cincinnati at 103.894—a basis of about 4.307%. 
A list of the bidders follows: 


Weil, Roth & Co., Cin__.$14,545 00|C. E. Denison & Co.,Clev_$14,485 60 
Seasongood & Mayer, Cin. 14,530 00/Stacy & Braun, Toledo_.. 14,444 44 
First Nat. Bank, Cleve... 14,515 75| New First Nat. Bk., Col.. 14,360 00 
Tillotson & WolcottCo,Clev 14,491 40|Otis & Hough, Cleveland. 14,350 00 

Denomination $1,400. Date Oct. 1 1910. Interest annual. 

Summit, Union County, N. J.—Bids Rejected.—All bids 
received on Sept. 20 for the $72,000 44% ot td funding 
bonds described in V. 91, p. 669, were rejected. 


Superior, Nuckolis County, Neb.—Bonds Voted —Accord- 
ing to reports, an election held Sept. 12 resulted in favor of 
a proposition to issue $20,000 water-works extension bonds. 


Sylvania, Lucas County, Ohio.—Bond Offering .—Proposals 
will be received until 12 m. Oct. 3 by W. B. Harris, Village 
Clerk, for $7,918 81 5% coupon Ohio Ave. and Division St. 
improvement assessment bonds. 


Authority, Paragraph 2835, Revised Statutes. Denomination $400; 
except one bond for $318 81. Interest semi-annually at the Sylvania Sav- 
ings Bank of Sylvania. Maturity $718 81 on March 15 1911 and $800 
each six months from Sept. 15 1911 to Sept. 15 1915 inclusive. Certified 
check for 5% of bonds bid for, payable to the Treasurer, is required. Pur- 
chaser to pay accrued interest. The bonds are tax-exempt. Bonded debt, 
not including this issue, $9,143 27. Assessed valuation for 1909 $373,000. 


Tacoma, Wash.—Bond Offering.—Further details are at 
hand relative to the offering on Sept. 26 of the $200,000 gold 
coupon Green River Gravity Water System construction 
bonds described in V. 91, p. 669. Proposals for these bonds 
will be received until 2 p. m. on that day by John F. Meads, 


City Comptroller and Secretary of the Sinking Fund Board. 


Authority Sections 7 and 152, City Charter. Denomination $1,000. 
Date July 11910. Interest (rate not to exceed 5°%) payable semi-annually 
at the fiscal agency of the State of Washington in New York City. Ma- 
turity 20 years. The bonds are exempt from all taxes. Bid to be made 
on a form furnished by the city. Purchaser to pay accrued interest. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Tarpon Springs, Hillsboro County, Fla.—Bond Sale.—On 
Sept. 1 the $15,000 6% 10-30-year (optional) gold coupon 
street-improvement bonds described in V. 91, p. 543, were 
sold at 100.53. 


Taylor County (P. O. Abilene), Tex.—Bonds Voted.— 
The issuance of $150,000 bonds for macadam roads in Pre- 
cinct No. 1 was authorized by a vote of 825 to 144 on Sept. 17, 
according to reports. 


Toledo, Ohio.— Bonds Authorized.—An ordinance was 
passed by the City Council on Sept. 6 to provide for the 
issuance of $2,599 13 5% coupon Sewer No. 1091 construc- 
tion assessment bonds. 


Denomination $650, except one bond for $649 13. Date Sept. 19 1910. 


Interest semi-annually at the Northern National Bankin Toledo. Maturity 
at Ba ory 19 1911, $650 Sept. 19 1911, $650 March 19 1912 and $650 
ept. ; . 


Torrance County School District No. 6 (Willard), N. Mex. 
—Bond Election.—The voters of this district will decide 
Oct. 1, it is stated, on the question of issuing $1,500 school- 
completion bonds. 

Trenton, N. J.—Bond Bids.—The following bids were 
received on Sept. 15 for the three issues of 444% bonds, 
aggregating $155,000, awarded on that day to N. W. Harris 
& Co. of New York City at 103.923 (V. 91, p. 747): 











$100,000 $50,000 $5,000 
Bonds. Bonds. Bonds. 

N. W. Harris & Co., New York.............. ————2103 .923— 
Ferris & White, New York... ..<..<-....<... 103.88 103.16 102.95 
R. M. Grant & Co., New York... . 2.2.55 102.693 102.033 102.033. 
Kissel, Kinnicutt & Co., New York... _..- --- 102.51 101.92 101.92 
White, Weld & Co., New York_..._...-.-..-- 103.833 103.113 103.113 
Weemees: @ Oe., Mew Wee os eek po seen cokes 103.788 103.02 103.02 
O’Connor & Kahler, New York.--__-.-------- 103.41 103.68 102.68 
A. B. Leach & Co., New York............... 103.27 102.69 101.89 
Kountze Brothers, New York--_------- Aesallnie phi: ————-1103 .602 
E. H. Rollins & Sons, New York_....-------- me a103.792 
Parkinson & Burr, New York.......--------- a103.918 
NE ae Se fe ee Ee *, ee a ————a103 .07 
Estabrook & Co., New York.............<«-<- ———-—a103 .06 
Rhoades &:Co.; New York. ...-.-..-----«-.-- —— a102.953———_—_ 
N. W. Halsey & Co., New York.....--..--.-- a102.765———— 


a For “‘all or none.”” 2z For the three issues. 
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Bond Saie—On September 20 the $67,700 446% 
(10-year coupon or registered refunding bonds and the 
$9,000 444% 20-year registered street-department bonds 
described in V. 91, p. 669, were sold to Kountze Bros. of 
New York City at 101.92 and 103.20, respectively. Pur- 
chasers to pay accrued interest. The other bidders were: 








$67,700 $9,000 
Bonds. Bonds. 
CN wa oan cilihd gt bh wee dwhhn Shes bse sbe 101.511 101.511 
SP CE PEs ob sos cok be elu odode aeeeumbtc 101.412 101.412 
Bs ee EE i dis Wisien 6) te th eo 6's gm oe dina em 101.388 103.13 
Tene, Geeeenes OG. 2. oe 5 Se i eh Cas 101.273 02.63 
Ms oh nes Sip i oh is av oe antela aida Wie ae 101.26 101.879 
ed ek a ho Eceducebetucuas ot *101.83 —— 
Tn ee SE, OD oi cables aU iwee Sh atadpaes dn cabo sce *101.631—— 
ss ED ONO oa ks wl ol i ohalok “kb wake s mee vs ——*101.404—— 





* For ‘all or none.”’ 
The above bidders are all of New York City. 


Troup County (P. O. Lagrange), Ga.— Bond Election.—On 
Nov. 8 there will be submitted to the electors a proposition 
to issue $200,000 5% bonds, according to local papers. 


Union (P. O. Weehawken), Hudson County, 'N. J.—Bond 
Offering.—Proposals will be received until 8 p. m. Sept. 26 
by Emil Bautz Jr., Town Clerk, for $45,000 444% coupon or 
registered street-improvement bonds. 


Acehoey Chapter 115, Laws of 1907. Denomination $500. Date 
Oct. 1 1910. Interest semi-annually at the Treasurer’s office. Maturity 
$3,000 in 1911 and in 1912, $4,000 in 1913 and $5,000 yearly from 1914 to 
1920 inclusive. Bonds are tax-exempt. Certified check on a national 
bank or trust company in Hudson County for $5,000, payable to the Town 
Treasurer, is required. 


Union County (P. 0. Elizabeth), N. J.—wNo Action Yet 
Taken.—No action has yet been taken looking towards the 
issuance of the $50,000 hospital bonds mentioned in V. 91, 
p. 482. 


Ventura County (P.O. Ventura), Cal.— Result of Bond Elec- 
tion.—The election held Sept. 12 (V. 91, p. 669) resulted in 
the approval of the $275,000 bridge and highway bonds and 
in the defeat of the $225,000 court-house bonds. The vote, 
according ot local papers, was 997 ‘‘for’” to 436 “‘against”’ the 
rib bonds and 645 “for” to 790 “‘against” the court-house 

nds. 





Victoria Independent School District (FP. GO. Victoria), 
Victoria County, Tex.—Bond Offering Proposate will be 
received until Oct. 1 by J. K. Hexter, Treasurer, care of the 
Levi Bank & TrustCo.of Victoria, for the $12,000 5% school- 
house bonds registered by the State Comptroller (V. 91, p. 
356) on July 27. 


Denomination $500. Date April 11 1910. Interest annual. Maturity 
f years, subject to call after ten years. Certified cheok for 2% of 
bid is required. 

Voorheesville, County, N. ¥.—Bond Offering.— 


Albany 
posals will be received until 6 p. m. to-day (Sept. 24) by 
the Board of Trustees for $3,000 444% registered village- 
building bonds. 


Denomination $500. Date Oct. 1 1910. 
i 

Wapello County (P. 0. Ottumwa), Iowa.—Bonds Pro- 
posed.—It is reported that this county expects to issue bonds 
to cover outstanding indebtedness in the sum of $66,000. 


Warren, Warren County, Pa.—Bond Offering.—Pro- 
posals will be received until Sept. 30 by J. H. Perks, Chair- 
man of Finance Committee, for $25,000 street and sewer 
and $15,000 funding 444% coupon bonds. 

Denomination $1,000. Date Oct. 1 1910. Interest semi-annually at 
the Borough Treasurer's office. Maturity $10,000 Oct. 1 1920, $15,000 
Oct. 1 1930 and $15,000 Oct. 11940. Bonds are exempt from all taxation. 
These bonds were offered without success as 4s on Sept. 1. 

Warrenton, Warren County, Mo.—Bonds Voted.—An elec- 
tion held recently resulted in favor of a proposition to issue 
$10,000 water bonds. 


Waukesha, Waukesha County, Wis.—Bond Sale—The 
$3,500 4% coupon Fox River Bridge bonds described in 
V. 91, p. 234, have been sold to local banks. Maturity 
$1,000 on Aug. 1 1912, $1,000 Aug. 1 1913 and $1,500 on 
Aug. 1 1914. 


Waterman School District, San Bernardino County, Cal.— 
Bond Offering.—Proposals will be received until 11 a. m. 
Sept. 26 * the Board of Supervisors, Chas. Post, ex-officio 
Clerk (P. O. San Bernardino), for $3,000 5% gold bonds. 


Authority vote of 24 “‘for’’ to none “‘against,”’ at election held Aug. 8 1910. 
Denomination $500. Date Sept. 6 1910. Interest semi-annually at the 
County Treasurer’s office. Maturity $500 in each of the years 1913, 1915, 
1917, 1919, 1921 and 1923. Certified check (or cash) for 5% of bid, payable 


Pro 


Interest semi-annual. Ma- 
oe) Ee on Oct. 1 from 1915 to 1920 inclusive. S.J. Daring 








NEW LOANS 


NEW LOANS. 





$50,000 


SARATOGA COUNTY, NEW YORK 


ROAD BONDS 





$6,876 
WESTFIELD, NEW JERSEY, 


PARK BONDS 


Notice is hereby given that the Council of the 
Town of Westfield will receive at the Council 





Notiee is herehy given that sealed proposals— BONDED DEBT. Room, 121 _ Pros Street, Westfield, New 
which will be considered as bids, when opened— County Buiidines or Jail Bonds Jersey, on MONDAY, OCTOBER 3, 1910, at 
will be received by the undersigned until the 0 . eight o’clock in the evening, sealed bids for an 
14TH DAY OF OCTOBER, 1910, at 2 o'clock | Due February 1, 1911________.__-_---- $12,000 | issue of bonds authorized under General Ordinance 
p. m., for the purchase of fifty thousand dollars’ | Due February 1, 1912_______...__----- 13,000 | No. 113 entitled ‘*An ordinance to provide for the 
worth of bonds of Saratoga County, New York, | Due February 1, 1913_._.___..___--_-- 14,000 | acquisition of certain lands for park purposes and 
issued to pay for State Roads Nos. 610, 611, 741 Highway Improvement. for the issue of bonds for the purpose of acquiring 
and 815 in atoga County. Due February 5, 1914________________- $20,000 | Such lands’’, and adopted Septem 6, 

The bonds will r the date of November 1st, | Due February 5, 1915_________________ "000 | 1910. The total issue amounts to $6,876. One 
1910, and be of the denomination of $1,000 each | Due February 5, 1916________________- 20,000 | of said bonds to be of the denomination of Eight 
or multiple thereof, to an amount of fifty thou-| Due February 5, 1917________________- 20,000 | hundred and seventy-six dollars ($876), the other 
sand dollars, with interest at the rate of five per| Due February 5, 1918________________- 20,000 | Six_to be of the denomination of One Thousand 
centum per annum, payable at the office of the si Dollars ($1,000) each, interest coupons attached, 
Treasurer of Saratoga County,on all sumsunpaid, yi CERRO RO. AN Ro ay $139,000 | interest payable half-yearly, option of registering 
semi-annually, on the ist day of November and TOTAL VALUATION OF COUNTY bonds. Bonds dated October 1, 1910, payable 
the 1st day of May in each and every year here- " 7 , October 1, 1940, interest 4%% per annum, pay- 
after until paid. ME NEN 3, ao a Stothn ao Sisal alsiniits $26,636,297 | able October ist and April ist in each year. 

Said bonds will mature, as aforesaid, on the | Personal__..--._...--.------------ 696, $229 20 a year raised as a sinking fund to pay 
1st day of November, in each year, as follows: —_—_—_———. } bonds at maturity. 

November ist, 1920 20,000 Dic Hsin Candace awe $27,332,602 Copies of the ordinance under which said bonds 
November Ist, 1921 $20,000 wees os. 3k Cie ie 61,089 | are issued may be had on application to the Town 
November ist, 1922 . . . $10,000 Clerk. 

The purchase price to be paid and the bonds The county has never defaulted in payment of 


to be delivered on the ist day of November, 1910, 
at the office of the Treasurer of Saratoga County, 
at 439 Broadway, Saratoga Springs, N. Y., 
between the hours of 9 a. m. and 12 m, 

The undersigned reserves the right to ae neg 
any or all bids which are not, in his opinion, 
advantageous to the interest of said county. 

Proposals must be sealed and endorsed ‘‘Pro- 
posals for bids,’’ and should be enclosed in a 
wrapper addressed to the undersigned, at Sara- 
toga Springs, N. Y., where on the 14th day of 
October, 1910, they will be opened by the Chair- 
man of the Board of Supervisors of said county 
and the undersigned. 

Saratoga Springs, N. Y., September 17, 1910. 

JOHN K. WALBRIDGE, 
Treasurer of Saratoga County. 


either Bonds or Interest. 

The bonds will be signed by the Treasurer, and 
countersigned by the Chairman of said Board, 
and the signatures certified to by the Clerk of 
Saratoga County. 

Authority to issue—An Act adopted by the 
Board of Supervisors of Saratoga County on the 
18th day of November, 1908, under the authority 
given said board by Chapter 18 of the General 
Laws of the Siate of New York, being Chapter 
686 of the Laws of 1892, and Acts amendatory 
thereof, known as County Law. 

An Act to validate, etc., Chap. 67—Laws 1909, 
State New York, and Acts of the Board of Super- 
visors March 1, 1909, and March 14, 1910. 

This detailed information and anything else 
required supplied upon request. 








BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL. STREET, NEW YORK 
INVESTMENT SECURITIES 
Oerrespondenee Invited. 





stan Council reserves the right to reject any_or 
a : 

LLOYD THOMPSON, Town Clerk. 
Westfield, N. J., September 20, 1910. 





F. WM. KRAFT 


LAWYER 


Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





FORREST & CO. 
BANKERS 
‘ 421 Chestnut St., PHILADELPHIA, PA, 


Municipal and 
Corporation Bonds 


Charles M. Smith & Ca. 


CORPORATION AND 
MUNICIPAL BONDS 


IRST NATIONAL BANK BUILDING 
CHICAGO 
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te the Chairman of the Board of Supervisors, is uired. Purchaser to 
pay for bonds within 20 days from time of award. fficial advertisement 
states that there is no litigation or controversy pending which affects the 
corporate existence or boundaries or the title of any icial to his office, 
nor the validity of these bonds. Assessed valuation $351,137. Real value 
(estimated), $700,000. 


Westfield, Union County, N. J.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Oct. 3 by the Town 
Council for $6,876 444% coupon (with privilege of registra- 
tion) park bonds. 

Denomination $1,000, except one bond of $876. 
io pg semi-annual. Maturity Oct. 1 1940. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Westmoreland School District (P. O. Brawley), Imperial 
County, Cal.—Bonds Voted.—An election held Sept. 3 re- 
sulted in favor of a proposition to issue $6,000 6% 5-10-year 
(serial) bonds for the purchase of land and erection of schools. 

Weymouth, Mass.—T7'emporary Loan.—A loan of $20,000 
due July 26 1911 has been negotiated, it is stated, with Blake 
Bros. & Co. of Boston at 4.46% discount. 


White Salmon Irrigation District (P. 0. White Salmon), 
Klickitat County, Wash.—Bond Offering.—Proposals will 
be received until 10 a.m. Oct. 12 by W. L. Wilcox, Secretary, 
for $60,000 6% gold coupon bonds. Maturity as follows: 
5% in 11 years| 8% in 14 years|/11°% in 17 years|16% in 20 years 
6% im 12 years| 9% in 15 years|/13%% in 18 years 
7% in 13 years}10% in 16 years|15% in 19 years 


Denomination $100 to $500. Date Oct. 101910. Interest semi-annually 
at the bank of Ladd & Tilton in Portiand. Certified check for 1% of bid 
made payable to the ‘“‘White Salmon Irrigation District,’’ is required. 
Purchaser must be prepared to take the bonds on or before Oet. 22. 


Wiggins, Harrison County, Miss.—Bond Election.—The 
election to vote on the question of issuing the $6,500 street 
and $1,000 refunding 5% bonds mentioned in V. 91, p. 356, 
will be held, we are informed, about Sept. 29. 


Williamson County (P. 0. Georgetown), Tex.— Bond Sale. 
—The $200,000 444% 10-40-year (optional) Road District 
No. 4 bonds offered on July 22 and described in V. 91, p. 172, 
were sold on Aug. 8 to the Texas Building Co. of Fort Worth 
at par and acerued interest. The bonds are dated July 10 
1910 and were registered by the State Comptroller on Aug. 11. 


Date Oct. 1 1910. 
Lloyd Thompson is Town 











Willow, Glenn , Oal.— Bond Election.—According 
to reports, the trustees have decided to call an election to 
vote on propositions to issue $25,000 bonds for a city-hall, 
$5,000 for a site for the same and $10,000 for a new fire- 
engine-house and apparatus. It is further stated that the 
territory recently annexed to Willow will be divided into two 
sewer districts and that the residents thereof will be allowed 
to decide by vote whether or not sewer bonds shall be issued. 


Wolf Creek School District No. 27 (P. 0. Wolf Creek), 
Josephine County, Ore.—Bond Offering.—Proposals will be 
received up to and including Sept. 30 (to be opened at 3 

. m. Oct. 1) by F. M. Stason, Clerk of School Board, for 
$5,000 5% gold coupon construction bonds. 

Denomination $600. Interest seml-ennually et, Oventy,, Treasurers 
Certined check for $600, payable to the Ooumey Sreasuver, required. 

Wood County Common School District, Tex.— Bonds Regis- 
tered. —On Sept. 13 the State Comptroller registered $3,000 
5% 10-20-year (optional) bonds. 

Wooster, Ohio.— Bond Offerings.— sals will be re- 
ceived until 12 m. Oct. 1 by J. B. Minier, Gity Auditor, for 
the following 444% coupon assessment bonds. 


$2,200 Quinby Ave. sewer bonds. Denomination $440. Date Aug. 11910. 
Maturity $440 yearly on Aug. 1 from 1911 to 1915 Inclusive. 
25,925 Quinby Ave. paving bonds. Denomination $518 50. Date Sept. 1 

1910 Maturity $2,592 50 yearly on Sept. 1 from 1911 to 1920 incl. 

4,400 Madison Ave. paving bonds. Denomination $440. Date Aug. 1 
1910. Maturity $440 yearly on Aug. 1 from 1911 to 1920 inclusive. 
Authority Section 95, Munici Code. Interest semi-ann at the 
Sink Fund Trustees’ office Wooster. Certified check for 5% of 
bonds bid for, payable to the Treasurer, is required. Purchaser must pay 
accrued interest. 


Wyandotte, Wayne County, Mich.—Price Paid for Bonds: 
—We are advised that the price paid for the $25,000 444% 
30-year coupon water-works-extension bonds disposed of on 
Sept. 14 to the Wyandotte Savings Bank of Wyandotte was 
104 and interest, and not 104.40, as at first reported. See 
V. 91, p. 749. The following bids were received: 


Wyandotte S.B., Wyand_$26,000 00/C. R. Lenard__.__-.-__-- $25,468 75 
Wm. H. Clark 25,951 00| Provident Trust Oo-__-_-_- 25,312 50 
A. B. Leach & Co., Chic_._ 25,890 00|N. W. Halsey & GCo., Chic. 25,262 50 
Woodin, McNear & Moore, Thos. Bolger 
CREED... 26 sire one’ 25,855 00 PRIN. gt aes oS. 25,251 00 
Bids were also reeeived from the Detroit Trust Co. of Detroit and Season- 
good & Mayer of Cincinnati. 


** 








ss NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$20,000 
CITY OF MOUNT VERNON, 


Westchester County, N. Y., 


FIRE AND POLICE DEPARTMENT 
BUILDING BONDS 


The Common Council of the City of Mount Ver- 
non will at its chambers in the Lucas Building, 
Depot Place, in the City of Mount Vernon, N. Y.,/ non, 
on the 4th dayof October 1910,at 8 o’clock p.m. 
receive sealed proposals for the purchase of bonds 
to be denominated ‘‘Fire and Police Department 
Building Bonds,’’ numbered consecutively from 
101 to 120, both inclusive, each bond to be for 
se sum of one thousand ($1,000) 

ts) i 


The said Common Council will then and there 
open such proposals and accept the most favorable 
thereof unless it deem it for the best interest of 
the city to reject any and all of said fe, groom 

These bonds will be for the princi sum of 
$1,000, with interest coupons attached, and will 
bear interest at the rate of four and one-half 
(44%%) per centum per annum, payable semi- 
annually at the office of the City Treasurer of the 
City of Mount Vernon. They will be dated the 
ist day of October 1910 and payable as follows, 


to wit: 
$5,000 thereof on the ist day of October 1933 
5,000 thereof on the ist day of October 1934 
5,000 thereof on the ist day of October 1935 
5,000 thereof on the ist day of October 1936 

be delivered to the purchaser 


non, N. 


there open such pro 


deem it 


the City 


The bonds will 
on the 20th day of October 1910. 

Each bid for said bonds must be accompanied 
by a certified check for the sum of one thousand 
($1,000) dollars as a security for the performance 
of such bid as liquidated dam in the event of 
the failure of the successful bidder to accept and 
pay for said bonds. 

onds will be engraved under the supervision 
of and certified as to their genuineness by the 
United States Mortgage & Trust Company, and 
their legality by J. H. Caldwell, Esq., 


of bid if accepted. 
The bonds will be 


$25,000 


CITY OF MOUNT VERNON, 
Westchester County, N. Y., 


HIGHWAY REPAVING BONDS 


The Common Council of the City of Mount Ver- 
Y., will at its chambers in 
Building, Depot Place, in the City of Mount Ver- 
Y., on the 4th day of October, 191 
8 o'clock P. M , receive sealed proposals for the 
purchase of $25,000 worth of bonds to be denomi- 
nated ‘“‘Highway Repaving Bonds,’ numbered 
consecutively as issued from 26 to 50, both in- 
clusive, each bond to be for the 
One thousand ($1,000) Dollars. ; 

That the said Common Council will then and 


and accept the most favorable thereof, unless it 
or the best interest of the city to reject 
ony. or all of said proposals. 
hese bonds will be for the principal sum of 

One thousand ($1,000) Dollars, and will bear in- 
terest at the rate of four and one-half per centum 
per annum, payable semi-annually at the office of 
urer of the City of Mount Vernon. 
They will be dated the ist day of October, 1910, 
and payable as follows: 

Twenty-five thousand ($25,000) Dollars on the 
ist day of October, 1930. 

The bonds will be delivered to the purchaser on 
or before the 12th day of October, 1910. 

Each bid for said bonds must be accompanied 
by a certified check for the sum of One thousand 
($1,000) Dollars as security for the 


vision of and certified as to their genuineness by 
the United States pam oo & Trust Company 
and their legality approved b 
& Reed of New York City, w 
legality will be furnished to the purchaser. 

By statute the said bonds cannot be sold for 
less than par and accrued interest. 


$200,000 
CITY OF TACOMA, WASH., 


WATER BONDS 


NOTICE IS HEREBY GIVEN that on 
Monday, SEPTEMBER 26TH, 1910, at two 
— p. m., at the office of the Mayor of the 


from one (1) to two hundred (200) inclusive, in 
the sum of Two Hundred Thousand Dollars, of 
the issue authorized by Ordinance No. 3982 of 
said City, approved January 6th, 1910, and 
roviding for the construction of the Green River 
vity Water o- Said bonds will be gen- 
eral bonds of said City of the par value of $1,000 
each, payable in twenty years from date of issue, 
with interest at not exceeding five per cent per 
annum, payable semi-annually at the fiscal agency 
of the te of Washington, in New York Ci 
and@known as GREEN RIVER GRAVI 
WATER SYSTEM BONDS. 

Bids for said bonds will be received based on 
the interest rate proposed by the bidder, which 
cannot exceed five per cent. 

The right is reserved by the ~~ to award the 
bonds or any part thereof to the highest and best 
bidder, or to reject all bids; and the right is also 
reserved to require a bond or deposit from a 
successful bidder to secure the fai perform- 
ance of his contract to take and pay for bonds 
awarded. 

For all information apply to John F. Meads, 
City Controller. 

ated Tacoma, Wash.. August 26th, 1910. 
SINKING FUND POARP. 
A. V. FAWCE 


the Lucas 


0, at 


principal sum of 


as may be received 


rformance 


ay. i . . 
engraved under the super- JOHN F. MEADS.” 
ty Controller. 
RAY FREELAND, 
Messrs. Caldwell issioner of Finance. 


se opinion as to 





$529,000 


a 

of New York City, whose opinion as to legality 

will be furnished to the purchaser. 
By statute the bonds cannot be sold for less 

than par and accrued interest. 

By order of the Common Council, Sept. 20th 


1910 
EDWIN W. FISKE, 
Mayor of the City of Mount Vernon. 
W. REYNOLDS, 


A. 
City Clerk 





$25,000 
Falfurrias, Tex., Independent School District 





Bends hel ST-- LSZLBONDS BE is Se 
The™ Falfurrias Independent School District 
offers to sell $25,000 of 5% Bonds, dated Febru- 


ary 9th, 1910. Forty bonds of $625 each, one 

pores each year for forty years. No option. 

nterest payable annually in Austin, New York 

or Chicago. Address, 

J. H. MORGAN, 
Falfurrias, Texas. 


By order of the Common Council. 

EDWIN W. FISKE, Mayor. 
Dated Sept. 20th, 1910. 
A. W. REYNOLDS, City Clerk. 








Reynolds, Watson & Co. 
Municipal and Corporation Bonds 
We offer a very exceptional 
DRAINAGE BOND 


NETTING 


6% 


400 The Rookery 





CHICAGO 


ATLANTIC CITY, N. J., 


414% and 5% Bonds 


The City of Atlantic City will receive sealed bids 
on SATURDAY, OCTOBER 8, 1910, AT 12 M., 
ATE K HOOL 


R > ° 
ARREARAGE, FIRE HOUSE 
and BELLEVUE AVENUE BONDS, bearing 
interest as follows: $3 7,00 at 44% and $152,- 
000 «t 5%, and maturing as follows: $368,000 in 
thirty-five years, $9,000 in ten years and $152,000 
(5%) in five years. 

Interest and Principal k gavebie at the Hanover 
National Bank, New Y “ 

sagreve’ as to legality—the Water, Pavin 
and Tax Arrearage bonds by Dillon, Thomson 
Clay, and Park, School, Fire House and Bellevue 
Avenue bonds by Hubbard & Masslich. 
Certified as to genuineness by the Columbia 
Trust Company of New York. 

Delivery of bonds about October 20, 1910. 

Circular let iculars and form of 


part: 
osa will be mailed on application to 
aia Fe HESTON Cemptro 





Atlantic City, N. J 
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Yacolt, Clarke County, Wash.—Bonds Voted.—We see it 
stated that the issuance of $10,000 municipal-water-system 
bonds was authorized by a vote of 73 to 5 at a recent election. 


Youngstown, Ohio.—Bond Offering.—Proposals will be 
received until 2 p. m. Oct. 10 by Wm. I. Davies, City 
Auditor, for the following 5% bonds: 
$4,000 —- portion) street improvement bonds. 
on Oct. 1 from 1912 to 1915 inclusive. 
31,900 Poland Ave. paving bonds. 
1912 to 1916 inclusive. 


420 West Che'mers Ave. grading bonds. Maturity $84 yearly on Oct. 1 
from 191z to 1916 inclusive. 


1,495 Watt and Adams streets sewer bonds. 
Oct. 1 from 1912 to 1916 inclusive. 
1,995 Scott St. paving bonds. Maturity $399 yearly on Oct. 1 from 1912 
to 1916 inclusive. 
2,570 Madison Ave. paving bonds. 
1912 to 1916 inclusive. 
3,080 Wick Place paving bonds. 
1912 to 1916 inclusive. 
Date Oct. 171910. Interest semi-annually at the City Treasurer's office, 
Each block of bonds must be bid on ooparataty: Certified check on a 
national bank for 2% of amount of each block bid on, payable to the City 
Auditor, is required. Purchaser must be prepared to take the bonds not 
later than Sept. 17, the money to be delivered at one of the city banks or 
the City Treasurer’s office. The city is now prepared to issue registered 
bonds in exchange for coupon bonds. 


Zanesville, Muskingum County, Ohio.—Bond Sale.—The 
Sinking Fund Trustees have purchased $4,000 (city’s portion) 
Greenwood Ave. paving and $6,000 levee repair 4% bonds 
at par. 


Denomination $1,000. Date Sept. 1 1910. Interest semi-annual. 
Maturity Sept. 1 1920. 


rr 
Canada, its Provinces and Municipalities. 
Battle Hills School District No. 2521 (P. O. Lashburn), 
Sask.—Debenture Sale.—On July 28 Tracksell, Anderson & 
Co. were awarded $1,200 6% school debentures for $1,211— 
the price thus being 100.916. Interest annually on Dec. 1. 
Maturity part yearly on Dec. 1 from 1911 to 1920 inclusive. 
Bridgeburg, Ont.—Debenture Offering.—Proposals will be 
received until 2 p. m. Sept. 28 for $20,000 5% sewer deben- 
tures, re-payable in 30 annual installments. R.A. Land is 
Clerk. 


Calgary, Alberta.— Debentures Voted.—The propositions 
to issue the $484,000 muunicipal-street-railway and the 
$40,000 subway 444% 30-year debentures mentioned in 


Maturity $1,000 yearly 
Maturity $6,380 yearly on Oct. 1 from 


Maturity $299 yearly on 


Maturity $514 yearly on Oct. 1 from 
Maturity $616 yearly on Oct. 1 from 





V. 91, p. 670, were favorably voted upon Sept. 15. The 
former proposition carried by a vote of 970 to 126 and the 
latter proposition by a vote of 926 to 144. 

Debentures Defeated.—At the same election (Sept. 15) the 
voters defeated the proposition to issue the $100,000 parks 
and cemetery bonds mentioned in V. 91, p. 670. 

Estevan, Sask.—Debenture Offering.—Proposals will be 
received until 12 m. Sept. 27 by the Town Council for 
$10,000 5% cement-sidewalk debentures, re-payable in 20 
annual installments of principal and interest. L.A. Duncan 
is Secretary-Treasurer. 

Galt, Ont.—Debenture eeerind --Esapoees will be re- 
ceived until 12 m. Sept. 28 by A. M. Edwards, Chairman of 
Finance Committee, for $26,000 5% sewer and storm drain 
debentures. 


Interest April 15 and Oct. 15 at the Town Treasurer's office or Merchants’ 
Bank of Canada in Galt. Maturity Oct. 15 1950. 


Glenwood School District No. 1537, Man.—Debenture Sale. 
—On Sept. 5 the $20,000 544% school-site and construction 
debentures described in V. 91, p. 605, were purchased by 
J. G. Mackintosh & Co. of Winnipeg at par. Maturity part 
yearly for twenty years. 

Harris, Sask.—Debeniture Sale-——Nay & James of Regina 
have purchased $1,500 6% debentures payable in 15 annual 
installments. 


Kamloops, B. C.—Debenture Election.—A vote will be 
taken Nov. 1, it is stated, on a proposition io issue $15,000 
5% 25-year park-debentures. 

- Melfort, Sask.—Debenture Offering.—Proposals will be 
received .until Oct. 15 by A. Me Stewart, Secretary- 
Treasurer, for $1,700 local-improvement and $2,500 water 
5% debentures. Interest from May 30 1910, payable annu- 
ally. Maturity part yearly for 20 years. 

Montreal Protestant School District (P. O. Montreal), 
Que.—Debenture Offering. —Proposals will be received until 
12 m. Oct. 17 by C. J. Binmore, Treasurer, for $350,000 4% 
30-year debentures. 

New Westminster, B. C.—WNo Action Yet Taken.—Up to 
Sept. 14 no action had yet been taken looking towards the 
issuance of the following 414% 50-year debentures or regis- 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$435.000 
CITY OF MEMPHIS, TENN. 


STREET IMPROVEMENT BONDS 


Notice is hereby given that sealed bids will be 
received by Ennis M. Douglass, City Clerk of the 
City of Memphis, Tennessee, at the City Hall in 
Memphis, Tennessee, until 2:30 o’clock P. M. 
TUESDAY, OCTOBER 11TH, 1910, for the sale 
of $435,000 of general liability bonds for street 
improvements of the City of Memphis, Tennessee. 
Said bonds will be dated August ist, 1910; one- 
fifth of said bonds shall mature in one year, one- 
fifth in two years, one-fifth in three years, one- 
fifth in four years, and one-fifth in five years from 
their date, without option of prior redemption, 
and they shall bear interest at the rate of six per 
cent per annum, payable on the first days of 
February and August in each year. Bonds and 
coupons payable in Memphis, Tennessee, or in 
the City of New York, at the option of the holder 
thereof. No bids for less than par and accrued 
interest will be entertained, and the City reserves 
the ee to reject any and all bids. Each bid 
must be for the entire $435,000 of bonds, accom- 
panied by a certified check for $5,000, payable 
to the order of the City of Memphis, as a guaranty 
of good faith on the part of the bidder, said check 
to be certified by some Memphis bank. Said 
check of the successful bidder shall be retained 
by the City as and for liquidated damages upon 
failure of such bidder to accept and pay for the 
bonds. Checks will be returned to unsuccessful 
bidders. The bonds to be delivered and paid for 
in the City of Memphis. The legality of these 
bonds has been approved by Dillon, Thomson & 
Clay of New York City, a copy of whose opinion 
will be furnished to the successful bidder. 

For further information apply to the under- 


signed. 
E. H. CRUMP, Mayor. 
Attest: ENNIS M. DOUGLASS, City Clerk. 
This September 17th, 1910. 


$125,000 
Flathead County, Montana, 


REFUNDING BONDS 


Notice is hereby given that Sealed Bids will be 
received by the County Commissioners of Flat- 
head County, in the State of Montana, at the office 
of the County Clerk, at Kalispell, Montana, on 
the 4th day of October, 1910, for the sale of 
$125,000 00 refunding bonds, the denomination 
of said bonds to be $1,000 each, payable in 20 
years and redeemable in 10 years, and to bear in- 
terest at not to exceed 5 per cent per annum, in 
terest Ye eer at the office of the County Treasurer 
of sai ounty on the first days of January and 
July of each year. Bids will be opened at the 
office of the County Clerk, ex-officio Clerk of the 
Board of County Commissioners of said County, 
at Kalispell, Montana, on Tuesday, October ath. 
1910, at 10 o’clock a. m. A certified check for 
5 per cent of bid to accompany each bid, check 
to be returned if bid is reejcted. The Board re- 
serves the right to reejct any and all bids. 

By order of the Board of County Commissioners. 

. T. YOUNG, County Clerk. 








$300 000 
CITY OF MEMPHIS, TENN. 
STREET IMPROVEMENT BONDS 


Notice is hereby given that sealed bids will be 
received by Ennis M. Douglass, City Clerk of the 
City of Memphis, Tennessee, at the City Hall in 
Memphis, Tennessee, until 2:30 o’clock P. M. 
TUESDAY, OCTOBER 11TH, 1910, for the 
sale of $300,000 of general liability bonds for 
street improvements of the City of Memphis, 
Tennessee. Said bonds will be dated August Ist, 
1910, payable August ist, 1945, without option of 
prior payment, bearing 4% per cent interest per 
annum, payable February ist and August Ist 
respectively. Bonds and coupons payable in 
Memphis, Tennessee, or in New York City,at the 
option of the holder thereof. No bids for less 
than par and accrued interest will be entertained, 
and the City reserves the right to reject any and 
all bids. Each bid must be for the entire $300,000 
of bonds, accompanied by a certified check for 
$5,000, payable to the order of the City of Mem- 
phis, as a guaranty of good faith on the part of 
the bidder, such check to be certified by some 
Memphis bank. Said check of the successful 
bidder shall be retained by the City as and for 
liquidated damages upon the failure of such 
bidder to accept and pay for the bonds. Checks 
will be returned to unsuccessful bidders. The 
bonds are to be delivered and paid for in the City 
of Memphis. The legality of these bonds has been 
approved by Dillon, Thomson & Clay of New York 
City, a copy of whose opinion will be furnished to 
the successful bidder. 

For further information apply to the under- 


signed. 
E. H, CRUMP, Mayor. 
Attest: ENNIS M. DOUGLASS, City Clerk. 
This September 17th, 1910. 


$42,500 
Cude Drainage District, Miss., 


6% BONDS 


- Cude Drainage District of Leflore County, 
Mississippi, offers for sale six per cent eleven- 
twenty-year bonds, in denominations of Five 
Hundred Dollars each, in the sum of FORTY- 
TWO THOUSAND & FIVE. HUNDRED 
DOLLARS. Sealed proposals at noon Oct. 7, 
1910, at the Court House in Greenwood, Missis- 
sippi; two per cent deposit. 

G. W. HOLMES, President. 





$275,000 
CITY OF MEMPHIS, TENN. 


STREET IMPROVEMENT BONDS 


Notice is hereby given that sealed bids will be 
received by Ennis M. Douglass, City Clerk of the 
City of Memphis, Tennessee, at the City Hall in 
Memphis, Tennessee, until 2:30 o'clock P. M. 
TUESDAY, OCTOBER 11TH, 1910, for the sale 
of $275,000 of general liability bonds for street 
improvements of the City of Memphis, Tennessee. 
Said bonds will be dated August Ist, 1910, payable 
August Ist, 1945, without option of prior payment, 
bearing 4% per cent interest per annum, payable 
February ist and August ist respectively. Bonds 
and coupons payable in Memphis, Tennessee, or in 
New York City, at the optionof the holder thereof. 
No bids for less than par and accrued interest will 
be entertained, and the City reserves the right to 
reject any and all bids. Each bid must for 
the entire $275,000 of bonds, accompanied by a 
certified check for $5,000, payable to the order of 
the City of Memphis, as a guaranty of good faith 
on the part of the bidder, such check to be certified 
by some Memphis bank. Said check of the 
successful bidder shall be retained by the City as 
and for liquidated damages upon the failure of 
such bidder to accept and pay for the bonds. 
Checks will be returned to unsuccessful bidders. 
The bonds are to be delivered and paid for in the 
City of Memphis. The legality of these bonds 
has been approved by Dillon, Thomson & Clay 
of New York City, a copy of whose opinion will be 
furnished to the successful bidder. 

For further information apply to the under- 


signed. 
E. H. CRUMP, Mayor. 
Attest: ENNIS M. DOUGLASS, City Clerk. 
This September 17th, 1910. 





$50,000 
GARNETT, KANSAS, 


SEWER BONDS 


Sealed bids will be received by the City of 
Garnett, Kansas, up to two (2) o’clock p. m. of 
September 26th, 1910, for bonds, to wit: 

$20,000 20-year 5% Improvement Bonds. 

$30,000 10-year 5% Special Improve’t Bonds, 
or as much of such issue as will be required to 
construct sewers and disposal works. 
L. D. PILKINGTON, 
City Clerk. 








McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 La Salle Street, Chicago 








BSTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 


SCHOOL, | 
COUNTY AND MUNICIPAL BONDS 











SEPT. 24 19.0,] 
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tered stock voted on July 14 (V. 91, p. 296): $30,000 for the 
Lulu Island bridge, $150,000 for street-improvements and 
$12,000 for fire halls. 


Oshawa, Ont.—Debenture Sale.—R. C. Matthews & Co. 
of Toronto are reported as the Lo pes of $7,500 444% 
30-year high-school debentures of this place. 


Point Grey, B. C.—Debenture Sale-—Wood, Gundy & Co. 
of Toronto recently purchased the following 5% 50-year 
debentures mentioned in V. 91, p. 606: $500,000 to install a 
water-works system, $250,000 to construct a main sewer, 
$100,000 for parks and $100,000 to improve the streets. 
Negotiations have been commenced looking towards the 
annexation of this municipality to the city of Vancouver, 
and it is expected that annexation will probably be completed 
within a couple of years. 


Prince Edward County (P. O. Picton), Ont.—Bids Rejec- 
ted.—Eight bids were submitted on Sept. 15 for the $35,000 
444% coupon good-road-construction debentures, dated 
Aug. 11 1910, and described in V. 91, p. 545. They were all 
rejected. 

Quinton, Sask.—Debenture Sale.—The $1,500 8% deben- 
tures mentioned in V. 91, p. 357, were sold on Aug. 22 to 
J. Addison Reid & Co., Ltd., of Regina for $1,504—the price 
thus being 100.266. Interest annual. Maturity part yearly 
for ten years. 

Regina, Sask.—Debenture Sale.—This city has disposed 
of $125,000 444% paving and sidewalk debentures to Wood, 
Gundy & Co. of Toronto. Maturity $115,000 in 1925 and 
$10,000 in 1930. 

Debentures Voted.— According to reports, the ratepayers 
recently authorized the issuance of the following debentures: 
$132,000 for pavements, $16,000 for fire protection, $20,000 
for sewer and water works and $59,000 for sidewalks. 

Rochester Township, Essex County, Ont.— Debenture Sale. 
—Papers state that this township has awarded $11,239 80 
5% debentures to G. A. Stimson & Co. of Toronto. Matur- 
ity part yearly for 10 years. 

St. Hyacinthe, Que.—Debenture Offering.—Proposals will 
be received until 4 p. m. Sept. 30 by D. T. Bouchard, City 





Clerk, for $60,000 44%% water-works and electric-light 
debentures. Maturity part each six months beginning 
May 1 1911. 


Sarnia, Ont.—No Debentures Authorized.—We are ad- 
vised that this town does not intend to issue any debentures. 
It was recently reported that the issuance of $1,000 hospital 
and $3,075 bridge debentures had been authorized. 


Saskatoon, Sask.—Debenture Election.—An election will 
be held Sept. 27, it is stated, on propositions to issue $26,000 
electric-light and $12,000 water-works 444% 30-year deben- 
tures. 


Stettler, Alberta.—Debenture Sale.—On Sept. 15 the 
$29,000 514% debentures offered on that day (V. 91, p. 545), 
were awarded to C. H. Burgess & Co. of Toronto at 99.437 
and accrued interest. Following are the bids: 

C. H. Burgess & Co., Toronto $28,837| Nay & James, Regina__-___-_ $28,141 
Brent, Noxon & Co., Toronto 28,431|H. O’Hara & Co., Toronto_. 28,037 
W.A. Mackenzie & Co., Tor. 28,423 

Maturity part yearly for 20 years. 

Swift Current, Sask.—Debenture Offering.—Proposals will 
be received until 8 p. m. Oct. 11 by G. W. Bilbrough, Secre- 
tary-Treasurer, for $33,300 sewage-disposal-works and 
$71,500 water-works 5% 40-year debentures. 


Vegreville, Alberta.— Debentures Authorized.—It is said 
that by-laws have been passed to issue $1,000 fire-protection 
and $2,000 sidewalk debentures. 


Vernon, B. C.—Bids Rejected.—All bids received on 
Sept. 12 for the four issues of 5% coupon debentures, aggre- 
gating $26,000, offered on that day (V. 91, p. 671), were 
rejected. 

Wadena, Sask.—Price Paid for Debentures.—The price 
paid for the $4,000 6% coupon municipal-building debentures, 
awarded on Sept. 1 to W. A. Mackenzie & Co. of Toronto 
(V. 91, p. 750), was 98.75 and accrued interest. The follow- 
ing bids were received: 

W. A. Mackenzie & Co., To- J. Addison Reid & Co., Ltd., 


DE da ceaktinpenciraae «<4. $3,950 PIE chaste kb ovewanad sai $3,800 
Ontario Securities Co., Toronto 3,920| Nay & James, Regina______- 3,745 


Woodstock, Ont.—Debentures Voted.—An election held 
Sept. 16 resulted in favor of a proposition to issue $10,000 
414% debentures as a bonus to the Linderman Co. The 
vote was 1,234 to 35. Maturity Dec. 31 1930. 














NEW LOANS | 


MISCELLANEOUS. 








$23,000 
Village of White Plains,N.Y., 


TAX DEFICIENCY BONDS 


PUBLIC NOTICE is hereby given that the 
Board of Trustees of the Village of White Plains 
will receive bids on October 3rd, 1910, at 8 p. m. 
at the Corporation Rooms on Grand Street, for 
the following bonds: : 

Twenty-three (23) Tax Deficiency Bonds of the 
denomination of One Thousand Dollars each, to 

date October ist, 1910, and to become paya- 
ble October ist, 1920, to draw interest at the rate 
of four and one-half per cent per annum, payable 
semi-annually on the first day of April and Octo- 
ber of each year. 

No bid will be received less than . Each 
bid shall be accompanied by a certified check 
on a State or National Bank or Trust Company 
for five per cent of the par value of such Bonds. | 
payable to the order of the Treasurer of the Vil- 
lage of White Plains. 

The Board of Trustees reserves the right to re- 


Trust 


COLONIAL BRANCH: 
222 Broadway, New York. 


CAPITAL AND SURPLUS $8,000,000 


Invites accounts of individuals firms and corporations. 


Executes trusts of every description 


The 
Company of America 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICE: 
95 Gresham St. 








Pays interest on daily balances, 





ject any and all bids, if in its opinion it is deemed | . 








necessary or for the best interests of the Village. 
Dated, September 14th, 1910. 





JOHN J. BROWN, President. 
EARLE P. HITE, Clerk. 





Accountants. 








LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 





MELLON NATIONAL BANK 


bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, - 


PITTSBURGH, PA. 


As your reserve depositary, this 


$7,000,000 








NEW YORK, 165 Broadway 
PHILADELPHIA, Land Title Bidg 
PITTSBURGH, Union Bank Bidg 


a_i 





GHICAGO, First National Bank Bidg 








JAMES PARK & CO.\THe AMERICAN MFG. CO. 


CBRTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati, and 
London, England. 


AUDITORS FOR FINANCIAL INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Savestigations, Financial Statements, 
° Pertodical Aedits and Accounting 


65 Wall Street 





R. T. Wilson & Co. 


83 WALL STREET | 
NEW YORK 








MANILA, SISAL AND JUTE 
CORDAGE 


Cc. B. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 


MUN ICIPAL BONDS 


e New York | known. Yielding trom 4% to 6% jae 
ULEN, SUTHERLIN & CO. 


BANKERS CHICAGO 
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Zxust Companies. 


Dxust Gompanies. 





UnILEd States Trust Company of New York, 


Chartered 1853 
45 one 47 WAhE STREST 
CAPITAL, . . - $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - - $13,856,570.83 
This Company, octet as peaetes. Administrator, Guardian, Trustee, Court Depositary and in 


It allows interest at ‘eacrent rates on deposits 
It holds, mama ane | avd invests money, securities and other property, real or personal, for estates 


corporations ‘and in 
EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2 Asst.Sec. 
TRUSTEES. 


JOHN A. STEWART. Chatrman ot the soara. 
W. Bayard Cutting, Gustav H. Schwab, Lewis Cass Ledyard, George L. Rives, 
William Rockefeller, Frank Lyman, Lyman J. Gage. Arthur C. James, 
Alexander E. Orr. James man. Payne Whitney, William M. Kingsley. 
William H, Macy Jr., John Claflin, Edward W. Sheldon, William Stewart \ 
Wiliam D. Sloane, John J. Pheips, Chauncey Keep 


er Mills. 
ieenes L. Winthrop 














FIDELITY —TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles ef 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 





Manhattan 
Trust 
Company 


Temporary Offices 


$13 BROADWAY 


WALL STREET 
CORNER NASSAU 























CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 








Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
fan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


a aad ied 
55 Cedar St. 
B’ way & 78rd St. 125th St. & 8th Ave. 























CHARTERED 1864 


Union Trust Company of N ewlork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 35th Street, 
With Modern Safe Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,737,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Bxecutor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 
en behalf of Individuals, Institutions or Corporations. 








it 











MinoisTrust&Savings Bank 


CHICAGO 
Capital and Surplus 
$13,600,000 


Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 


CORRESPONDENCE INVITEw. 














Industrial Trust Company 


Providence, R. I. 


Joshua M. ‘Addeman, Vice-President 
Ward E,. Smith, "Treasurer 
Chas. H. Manchester, 

H. Howard Pepper, Asst. Treas. 

Frederick B. Wilcox, Auditor 


BOARD OF DIRECTORS. 











Samuel P. Colt Herbert N. Fenner 
Olney T. Inman J. Milton Payne 
R. Dupee Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Acdeman Prescott K t 
James M. Scott Jesse H. M 
H. John J. W: n Jr 
Arthur L. Kelley Charies Allen 
H Brown John B. Branch 
ns a Pho ton A McLeod 
. Thorn n c 
=P. Brown oy Dixon 
Cc C. Harrington Howard O. Sturgis 
Louls H. Coms Edw: 
Englehart C. Ostby 
Financial, 
Adrian H. Muller & Son, 
AUCTIONEERS. 


Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET. 
Corner Pine Street. 


| 
| 


————— 
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Zrust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


See oe ee Stes tn 
money or trust eposi 
Sem Gourts "of ae) or Equity Executors, 
Assia pees Guardians, Trustees, 
omy ‘and In duals. 


under. Mortgages and as 
Transfer ome Sh caiberader of Stocks and Bonds. 


Interest allowed on Deposits. Subject to Check. 
OFFICERS 


DAVID R ees President 
OHARLES F. CHOATE, Vice-President 
ALEXANDER COORRAN E, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HO 


CHAS . NOTT, Mgr. Safe Dep. Vits. 
neue OF DIRECTORS 


William Endicott, Chairman 
James G. Freeman 


Alfred Bowditch Morris Gra 

S. Parker Bremer James R. Hooper 
Timothy E. Byrnes Ernest 

Qharies F. Choa 


Lawrence M. Stockton 


Francis W. Fabyan Nathaniel bm 

William Farnswo: Eugene V. yer 

Frederick P. Fish David R. Whitney 
George Wiggiesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
GAPE Abicddntaddnwancssnnccescceu $1,000 ,00¢ 
HENRY G. BRENGLE, President. 

JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
DIRECTORS. 
Henry G. Brengle, ‘ 
James Crosby Brown, Malcolm Lloyd, 


John Cadwalader, 
E. W. Clark Jr., 


OLD COLONY TRUST COMPANY 


BOSTON, 


Capital and Surplus 


MASS. 
- $12,500,000 


DIRECTORS. 


T. JEFFERSON COOLIDGE JR 
GORDON ABBOTT, 


-» Chairman Executive Committee. 


Chairman of Board. 


FRANCIS R. HART, Vice-Chairman. 


Charles F. Afame 2nd Philip Y. DeNormandie Henry Jackson Philip L. panes 

F. Lothrop Am hilip ter pte ade ae Herbert M 

Oliver Ames rge A. Dra Gar —— A. Shaw 

Cc. W. Amory eric C. Dumaine Col. Thos. 5 ward Stockton 

William William Endicott Jr. ur Lyman 

Charies F; A Ww tR. Charles S. Mell Mellen oe A. Stone 

John S. B Frederick P. Fish oe Galen L. Stone 

Samuel 4 F Maxwell Norman Nathaniel Thayer 

B. P. Cheney cone F Gardner Hon. Richard Olney noe Tuttle 

Hon.T.JeffersonCoolid Ed Farnharr Greene Robert T. Paine 2nd H. QO. Underwood 

T. Jefferson Coolidge Jr Robert F. Herrick Henry jacceen mt Was 

Charles E. Cotting Henry S. “Howe Andrew W. Preston Stephen M. Weld 

Alvah Crocker Walter Hunnewell Richard S. Russell Sidney 1 W. Winslow 
Charles W. Whittier 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM 
JULIUS R. WAKEFIELD 
Manager Credit Dept., ELMER E. FOYE. 


Trust Officer, F. 


Treasurer, FREDERTIOC G. POUSLAND 

Cashier, GEO. W. GRANT 

Secretary, CHESTER B. HUMPHREY 
M. HOLMES 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode tsland; 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1886. 
Acts as Bascute. Aeppiotatee. Trustee, 


Financial rig t ut for Individuals or 
Interest Allowed o on Individual and 
Corporation Accounts. 


Acts as Trustee o of Corporation Mort 
Depositary under s of iS Reorqnatns 


Registrar and Tran 
Assumes entire charge of ser Neste 
Safes to Rent in | Burgiar-Proof Vaults. 


} ee a Presiden nt. 
ELY, ist 


MANA S: 
B. Morris, ward J. Berwind, 
John A. Brown Jr., Ran Morgan, 
John B. Garrett, Edw. T. Stotes . 
H. Gaw, I m 


Francis I. Gowen, 








Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS 
and PRoFirs) $8; 540,000 
A ese a PIANC AL AND ee 
NESS iS TRANSACTED 


DIRECTORS. 
John I. Beggs, President Milwaukee Light Heat & 


ion 
bn Fg yle, Boyle & Priest. 


one Carleton, President Carleton Goods Os. 

7 Dry Os 
Horatio N. Davis fe Seth Davis Mie De, 
ohn D avis, ice- Presiden 





vid R. Francis, Francis, 4 & Co. 
Au st Gehner, President German- Am AmericanBank 
- Hoffman, beng an 


Brecidthiee Jones, Presid 
Wm. Vige- Preside! nt and B nd Officer 
Wd. McBride. 1 Pres -Pres ea Barker Car Oo 
Leod, View President Grayson- 
Nees ot L iuele 


Co. 
Sognders ware Gon President Norvell-Shapleigh 








Eckley B. Coxe Jr., Clement B. Newbold, t-te a 2. m. D. Orthwein, President Wm. D. Orthwetn 
Edwin 8. Dixonj John W. pees, Isaac H Clothier Ww T Elliott Grain Co. 
Eugene L. Ellison, F. ° Thos. DeWitt Cuyler Ww Hinckle Smith. Hleary W. Peters, President oa Shoe Co. 
Joseph C. Fraley, Adam A. Stull, C. Hartman Kuhn ¥ B e Dawson Coleman H.C Chairman Board Waters-PierceOil Ge. 
Harry C. Francie, D. Toiand mie . "| August Schlafly, A preddend Majoss pay & Sons. 
Beaty L. Gaw Jr., Joseph R. Wainwright, en d and Che Stockton. Masset sate. é 
Howard 8. Graham, William D. Winsor an stnut Streets, Ruins &, Walsh 3 

Samuel F. Houston, PHILADELPHIA Rolla Wells. 

Rhode Island Hospital Cotton. 


Trust Company 
PROVIDENCE, R 


SORD ls: ---------------- 3A 
DIRECTO 5 

Ro Cc. Taft Howard O. St q 

Ro H. I. Goddard, hen O. Metcalf, 


Edward D. Pearce, ames E. Sullivan 
Robert Knight Be ‘M. Jackson; 
John W. Danielson, John R. Freeman, 
Herbert J. Wells, Charlies S. Mellen; 
L B. Goff, Robert W. Taft, 
Rowland G. Hazard, Webster Knight. 
Nelson W. Aldri Stephen O. Edwards; 
W. Matteson, 


Samuel R. Dorrance, Frank 
R. H. Ives gone ota 
HERBERT J. WELLS 
EDWA s OLARK. Vi View Prcaident. 


HORAT t0'A HUNT, a hee 
WILLIAM A. GAMWELL, 
PRESTON . GARDNER, Trust 


CYRUS E. LAPHAM, Asst. 
pt E. WILLIAMS, Asst. Sec’y. 
ENRY L. SLADER, Asst. Sec’y. 
. A. HARRINGTON, Asst.Tr. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus: = $2,500,000 


Y ean G. DAWES, President. 
- UHRLAUB, Vice-President. 
Vice-President. 








WILL 

JOHN W. THOMAS, Asst. Cashier. 
at teh oe Ga. aa Secretary. 
DOWELL. Ai Asst. Secretary. 


LLTAM G. oe a 
JOHN L. LEHNHARD, Asst cer. 


BANKING, SAVINGS AND TRUST | 92750 
DEPARTMENTS. 








L. F. DOMMERICH & C0, 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 








R. H. ROUNTREE & OO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORK. 





GWATHMEY. & CO. 
COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 





ROBERT MOORE & CO. 


56 Beaver Street, New York. 
eis UNEW YORK AND LIVERPOOL 


GOTTON PURCHASED FOR SPINNERS’ USE. 





Geo. H. MCFadden & Bro., 


COTTON MERCHANTS “ 
PHILADELPHIA, NEW YORK. 


Liverpool Corresponden 
FREDERIO ZEREGA & CO. 


Bremen Comeapeetes 

CFADDEN BROTHERS & OO. 
Havre ndents: 
SOCIETE D’IMPORTATION ET DE COMMIS’N 








oviason Smith & Co., 
OTTON COMMISSION MERCHANTS 


ORLEANS, LA. 
MEMPHIS, NN. DALLAS, TEX. 


Buyers of Cgrren. Orders for Contracts Exe- 
pied gd ew Orleans, New York, 
Liverpool and Havre Markets 
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@otton. Financtal. Cinancial. 
—™ Peta AN E.H.ROLLINS & SONS 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 
OCOMMISSION MERCHANTS 

16 to 22 William Street, New York. 
Ewecute Orders for Future Delivery 


COrTON 
At the Po oe York, Liverpool and New Urieans 


tton Exchanges. Also orders for 


GOrrFEE 
At the New York Coffee Exchange 


._ GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 
Room 52 Cotton Exchange Building, 
NEW YORK. 


LEHMAN,STERN & CO., Limited, New Orleans, 


LEHMAN BROS, 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


WILLIAM RAY & CO. 
Successors to 
GEO COPELAND & CO., 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERSFFORSFUTURE: DELIVERY EX 
DIN NS, NE = 


OUTE NEW O § W YORE 
AND LIVERPOOL MARKETS. 





? 





























(Other cc !ton cards on preceding vage.) 
Financial, 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 


Correspondence Invited 














EVERSZ & COMPANY 
BANKERS) 
Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. . 


206_LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
— Boston St. Louls 
a Kansas City 

n Francisco 


Established 1876 





RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F, H. PRINCE & CO, 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York and Boston Stock Exchanges 





Srowlridge E-Niver Cec 
Municipal and Corporation 

—— Se aae 

Chas. S. Kidder & Co. 
MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLODG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


Correspondence Invited 
171 LA SALLE STREET, CHICAGO, 


SULLIVAN BROTHERS & CO. 
BONDS | 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members { Ne vita ‘ o 




















[Established 1863.) 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BAN KERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 


Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 











United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
30 Broad St., + = = = New York. 








